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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE 


Aetna Ball & Roller Bearing Co.—Earnings— 
Year Ended Dec. 31 1949 
Gross profit on sales- $835,831 
Selling, packing, shipping, 462; wee 


1948 
$1,372,230 
gen. & admin. exps. 555,465 
Net profit 


from operations 
Other inconie 


$816,765 
12,595 
$829,361 
34,343 
302,650 


$380, 546 
17,521 
139,791 
$: 223,233 
$0.77 
NOTE—The par value of common stock was increased from $1 to $5 
per share on March 22, 1949, by a transfer to capital stock of $201,564 


from paid-in surplus and $860,020 from earned surplus.-—-V. 165, 
p. 1993. 


Total 
Other deductions 
Provision for Federal income taxes 
Net profit for the year 
Earnings per common share 


Aid Investment & Discount, Inc., Akron, O.—Files— 
A letter of notitication was filed with the SEC on Feb. 27 covering 
36.500 shares of common stock (par $1) to be offered at $8.12% per 


share through Otis & Co., Cleveland, O. The proceeds are to be used 
for working capital.—V. 169, p. 373, 485. 


Alleghany Corp.—Purchasing Own Stock— 

The corporaticn reported that during February it purchased 3,300 
shares Oi its series A preferred steck tor its own account. 

The corporation alse reported acceptance of tenders on Feb. 20 
of 7,591 shares of its series A preterred stock in exchange for 1,088 
shares of New York, Chicago & St. Louis RR. preferred stock, 267 
Shares of Ka City Southern Ry. »referrec stock and 21,940 shares 
of American Powcr & Light Co. new common stock, when issued, plus 
eash adjustment in leu of fractional shares. The invitation for 
these tenaers wa duted Dec. 17, 194% 

As of Feb. 28, Alleghany Corp. had outstanding 
preterred stock, having « net asset value cl 
250,344 shares of series A preferred tock, 
of $101.28 per share V. 171, p. 845 


nsas 


35,751 shares of prior 
$798 per Share, and 
having @ net asset value 


Allied Laboratories, Inc. (& Subs.)—Earnings— 
Year Ended Dec. 31 1949 1948 1947 
Net $12,747,598 $10,885,260 $10,223,072 
Net earnings after taxes 1,100,959 778,478 1,114,357 
Earnings per share $4.21 $2.98 $4.26 
Net working capital 4,623,485 4,229,422 4,466,058 
Book value per share 25.20 22.14 20.16 
V. 170, p 


1946 
$7,746,441 
622,763 
$2.50 
2,838,398 
16.54 


saies 


2221 


Allied Products Corp.—Earnings— 

Calendar years 
Sales, returns, di 
Miscellaneous income 


1949 
$8,252,060 
3,206 


1948 
$8,834,927 
13,978 
$8, 848 905 
6,256,913 
221,495 
596,474 


less scounts and allowances 


Total 
Cost of products sold, 
Depreciation 
Selling, administrative 
Moving and idle plant 
Estimated Federal 


$8,255,266 
6,102,845 
252,251 
611.196 
50,939 
490,000 


exclusive of depreciation 
and general expenses 
expense 

income tax 


Net income 
Dividends declared 
—V. 170, p. 2221. 


$748,035 
400,665 


$1, 104, 023 
550,915 


Alumitape Sales Corp., Los Angeles, Calif.—Files— 


The corporation on Feb. 28 filed a letter of notification with the 
SEC covering 130,000 shares of common stock to be offered at par 
($1 per share), the proceeds to be used to promote and advertise 


Venetian blind tape and other products and for general selling 
expenses. 


American District Telegraph Co.—Stock Split-Up— 

The stockholders on Feb. 14 approved a proposal to increase the 
authorized capital stock from 200,000 shares to 1,200,000 shares, no 
par value, five additional shares to be issued for each share already 
held, thus effecting a six-for-one split-up.—V. 162, p. 3187. 


American Encaustic Tiling Co., Inc.—To Vote on New 
Loan— 

The stockholders on March 
ness of the company 

lit is propcsed 
Prudential Liie 
and interest, 
gage loan 


29 will vote on increasing the indebted- 
from $500,000 to $1,100,000. 

to borrow on a Lew 4*2‘+ mortgage loan from the 
Insurance Co. of America $1,100,000 principal amount 
the proceeds io redeem the present $800,000 4%% mort- 
and interest heid by the same lender, and the balance to be 
used to pay pari of the cost of increased manufacturing facilities. 
The new lcan would be payable in monthly installments over a period 
of approximately 15 years and be secvred on the company’s Lansdale, 
Pa., manufacturing plant, land and buildings, and machinery and 
equipment. 


OPERATIONAL HIGHLIGHTS FOR CALENDAR YEARS 


1949 *1948 
$4,543,750 $2,436,752 
1,227,661 592,264 
503,000 228,797 


Sales 
Profit before 
tIncome 


taxes 
taxXes 


Net protil 
Dividends 
Income taxes per 
Net profic per 
Dividends per 
Profit retained 
Wei current assets 
Ratio current 
Wet fixed assets 
Capital stock and capital 
Accumulated earnings 
Net worth 


atter taxe $724,661 
322,612 
$0.78 
$1.12 
$0.50 
$462,049 
$900,727 
2.20 
$2,480,496 
$1,373,566 


$363,466 
229,055 
$0.62 
$1.11 
$0.686 
$134,410 
$510,115 
1.66 
$2,355,236 
$1,873,566 
- $888,250 $486,201 
—_ ities wosncssnaen Se See 
Net worth per share —s— _ was $4.28 $3.66 
*The data for the year 1948 are based upon 11 months of opera- 
tion beiore the acquisition of the business of Franklin Tile Co., plus 
one month of operation (in December, 1942) after such acquisition. 


share 
share 
share 


over 
assets to 


current 
current 


liabilities 
liabilities 


surplu 
retained 
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*Total of all taxes paid in 1949, 
$581.00G. This total represents 
ployee of the compeny or $0.65 per 
which is equal to nearly a 50% 
paid were equivalent te $0.90 
p. $45. 


including 
$1,320 of 


incoine taxes, 


hour added to the 


increase in the labor 
per share of capitai 


American Investment Co. of Tlinois—Earned 


cost. 
stock.—V. 171 


amounted to 
tax burden for 


each 
labor 


em- 
rate 
Taxes 


$2.60 per 


Common Share in 1949—Growth Financed in Part by an 


Increase in Debt— 


The company earned $3,620,122 after taxes during 
of $996,018 over 1948 when $2,624,104 was earned. 
After deducting preference dividends, 
$2.60 per share, applicable to common 
share was paid in common dividends. This 
of $2.11 per share in 1948 when dividends 
share. Net earnings of $1,421,860 which remained after 
dividends were added to earned surplus. At 
company’s earned surplus amounted to $5,052,175. 
Total assets at the end of the year were $71,449,450, 
of $22,908,111 since the beginning of 1949. 
“This growth,”’ the annual report adds, ‘‘was 
generally considered to be a conservative basis 
total increase in resources represented by an increase of c 
Of the increase in resources, 25% was finance by long-ter 
ness, 22% by subordinated debentures and 32’ through 
capital and surplus. The remaining 1 represents deferr 
The company on March 15, 1949, issued 
notes to 17 colleges, foundations and 
pointed out. On Sept. 1, 1949, it 
sinking fund debentures to two leading life insurance com 
Noting that the company’s capital and surplus increased 
from $12,017,470 to $19,360,963, the report sets forth th 
part of this increase was represented by the issuance of 16 
of series “A” $1.25 convertible preference stock and 
of 4%. preference stock in payment of the 
Finance Co., wnich was then operating 24 branch offices 
“The company,’ the report continues, ‘had notes rec 
standing of $63,475,651, totaling 289,628 accounts on 
This compares to $43,228,957, toteling 197,646 accounts 
an increase of 47% in notes receivable outstanding.” 
CONSOLIDATED STATEMENT OF EARNINGS 
Year Ended Dec. 31 1949 


Interest and charges on instalment notes $15,244,252 
Operating expense 9,598,674 


1949, 


there 
stock, of 
compares 
amounted 


financed 
with only 


insurance 


Ss recelv. 


Income before 


provision ior 
Provision for 


income taxes 


income taxes 


Net income 
Cash divs. on all classes of stock of parent co 


Earnings per common share 
—V. 170, p. 1694. 


$3,620,122 
2.198,263 
2.60 


the end of 1949 


$5,000,000 of 3% 


68,175 
assets of 


Dec. 


an increase 


remained $3,219,241, or 
which 


$1.50 per 


with earnings 
to $1.35 per 


payment of 
the 


an increase 


on what is 
20‘. of the 
urrent debt. 
m indebted- 
increase of 
ed income.” 
serial 


companies, it is 
sold $5,000,000 of subor 


dinated 4° 
panies 

during 1949 
at ‘‘a large 
8,425 shares 
shares 
The Ohio 
eivable out- 
31, 1949. 


a year ago 


1948 
$10,842,554 
6.557.774 


$4,284, 780 
1,660.675 


$2 624. 105 
1,713,030 
$2.11 


MISCELLANEOUS 


American Telephone & Telegraph Co.—Earnings— 
Month of January— 1950 1949 
Operating revenues eines . ..... $18,960,544 $18,422,403 
Uncollectible oper. rev.___- <= 71,909 86,679 

Operating revenues ____- $18,888,635 $18,335,724 
Operating expenses is . 13,093,393 13,956,002 
Operating taxes Abit’ aa : 2,923,287 2,223,446 

Net operating income. $2,871,955 $2,156,276 
Net after charges *815,499 *681,864 

*Deficit.—V. 171, p. 1041. 


American Tebacco Co.—Partial Redemptions— 


There have been called for redemption on April 15, 1950, 
account of the sinking fund, $262,000 of 20-year 3°. 
1962 at 101'2% and interest. 

There have also been called for redemption on April 
the account of the sinking fund, $18,000 of 
due 1969 at 103% and interest. 

Payment will be made at the Guaranty Trust Co. of 
trustee, 140 Broadway, New York 15, N. Y¥.—V. 170, p. 


for 
debentures 


the 
due 


15, 1950, 


25-year 3° 


for 
debentures 


New York, 
1078. 


Ampal-American Palestine Trading Corp.—Partial Re- 
demption— 


There have been called for redemption on April 1, 
of tue sinking fund $424,400 of 10-year 3°. sinking fund debentures 
due 1958, at par and interest. Payment will be made at the Manu- 
facturers Trust Co., trusiee, 55 Broad Street, New York 15, N. Y. 
V. 139, p. 1329. 


1950, for account 


Appalachian Electric Power Co.—Bids for Bonds— 
The company is imviting bids for the purchase from it of an 
of $25,000,000 first mortgage bonds, due 1980. It will 
up to 11.30 a.m. on March 21, 1950, at the oltice of 
Electric Service Corp., 30 Church St., New York, N. Y. 
The company on March 13 received SEC authorization to issue and 
sell, at competitive bidding, $25,000,000 of first mortgage bonds, due 
1980, the proceeds of the financing to be applied to the company’s 

construction program.—-V. 171, p. 945. 


issue 
receive bids 
American Gas & 


Arnold, Hoffman & Co.—C 
The company, in a 
Chemical Industries, 
offered to purchase not less 
Arnold, Hoffman's 93,000 


ontrol Sought— 


Stockholders, stated 
Britain’s largest chemical 
than 662 and not inore than 70’: of 


outstanding shares of $10 par stock. The 
stock purchased would be taken on a plo-liata basis from all shares 
tendered. Net proceeds to stockho.ders, atter costs, would be at 
least $54.75 a share. 

Imperial Chemical announced the 

The annual report wili show a net book value as of 
of $29.28 per share and net earnings toi last yeer of 
share Dividends of $1 per share were paid in 1949,.—YV. 


letter to its 


that Imperial 
Lta., 


producer, nas 


Oifer on March 6. 

Dec. 31, 1949, 
about $1.93 a 
169, p. 1329. 


Atlantic & Danville Ry—January Earnings— 
Month of January 

Rallway operating revenue 

Railway operating expenses 

Net revenue from railway operations 

Net railway operating income 
*Deficit.—V. 171, p. 554. 


1950 
$99,301 
87,000 
$12,300 
2.3800 


Automatic Steel Products, Inc.—Notes Placed Privately 
—The corporation has sold to the Lincoln National Life 
Insurance Co. of Fort Wayne, Ind., $400,000 of 44% 
serial notes.—V. 170, p. 486. 


Baltimore & Ohio RR.—To Pay Contingent Interest— 

The company will pay all 
calendar year ended Dec. 31, 
on March 15. The contingent and after 
April 11, 1950, from an available 
income for the year 1949. 

The contingent interest on the company’s bonds will be paid at the 
following rates: Refunding and general mortgage 
K and M, $30 per $1,000 bond; refunding 
bonds, series J, $36 per $1,000 bond: 
$10 per $1,000 bond; Soutnwestern Division 5 '; bonds, series A, $15 
per $1,000 bond; convertible 4'.'. income bonds, $45 per $1,000 bond. 

In accordance with the indentures dated March 13, 1946, the direc- 
tors also determined the company’s available income, after Iixed 
charges, for the year 1949, was $14,684,705. The allocations of the 
company’s available income were made as follows Capital fund, 
$3,773,985; general sinking fund, $1,740,757; contingent interest, 
$7,487,565; surplus income sinking fund, $841,199. After these alloca- 
tions, totaling $13,843,506, the income available tor other corporate 
purposes amounted to $841,199.—-V. 171, p. 946. 


(A. 8S.) Beck Shoe Corp.—February 
Period End. Feb. 25— 1950-—4 Wks 1939 


Sales $2,263,020 $2,343,079 
V. 171, 


contingent interest accrued 
1949, on its bonds, it was 
interest will be paid on 


allocation of $7,487,565 out of 


during the 
announced 


5‘ bonds, 
and general 
first mortgage 5%, 


series G, 
mortgage 6% 
bonds, series B, 


Sales 3.4% 
1950—8 Wks 
$4,466,286 


Lower 
1949 


$4,711,133 
p. 1042. 
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Beech Aircraft Corp.—Large Air Force Contract— 

A contract for the manufacture and early delivery of approximately 
$1,500,000 of aircraft service parts has been received by this cor- 
poration from the U. S. Air Force, it was announced on March 

Delivery is scheduled for Ap1il, May, June, July and August. Work 
toward filling the orders is now starting at the Wichita, Kansas, plant 
—V. 171, p. 555. 


Bell Telephone Co. of Canada—Borrows in U. S.—It 
was reported earlier this month that this company has 
obtained funds privately in the United States to redeem 
its outstanding first mortgage 5% gold bonds, series C, 
which were recently called for redemption on May l, 
next. See V. 171, p. 946. 


Bell Telephone Co. of Pennsylvania—Earnings— 





Month of January _1950_ 1949 s 
Operating revenues . $15,665,511 $13,655,259 
Uncollectible oper. rev. : 28,206 26,353 

Operating revenues a -. $15,637,305 $13,628,906 
Operating expenses 11,431,846 10,863,869 
Operating taxes — ———— 1,769,976 1,159,318 

Net operating income_- ‘ ip creas angaacagas $2,435,483 $1,605,719 
Net after charges_- ; 1,960,920 1,179,321 


—V,. 171, p. 946. 


Board of Trustees of North Methodist Church (Indian- 
apolis, Ind.)—Bonds Offered—B. C. Ziegler & Co. on 
March 11 publicly offered $275,000 of 342%-4% first 
mortgage serial bonds, dated Feb. 1, 1950, and due seri- 
ally March 1, 1951-1963, at 101. The bonds bear 312% 
interest to March 1, 1956, and 4% thereafter, and are se- 
cured by a first mortgage lien on property valued at 
$986,365. . 

The net proceeds are to be used to retire qa $50,000 temporary 


loan and to pay part of cost of constructing a new educational 
building.—V. 157, p. 1419. 


(The) Borden Co.—Earnings Best in History in 1949— 
Net income of $21,890,479 was the best in the company’s 
history and was 14% greater than the $19,179,427 earned 
in 1948. Earnings were $5.10 per share as compared 
with $4.46 in the previous year. The rate of profit was 
3.57 cents of the sales dcllar, as compared with 2.95 
cents in 1948 and the 20-vear average of 3.30 cents. 


Sales of the company and its consolidated subsidiaries in 1949 were 
$613,763,267, about 5.5% less than the 1948 record of $649,592,375. 
The over-all volume of goods sold was maintained, according to 
Theodore G. Montague, President. and the reduction in dollar sales 
was the result of lower selling prices for the company’s principal 
products. ¥ 

Current assets totaled $142,036,191 and current liabilities $35,382,297, 
Net working capital of $106.653,894 was $735,077 greater than in 1948 
and was higher than at any previous year-end. Inventories at the 
year’s end were $48,988,814. a decline of 15° from $57,636.783 at 
the end of 1948. 

The capital expenditures program for 1950 is about $15,600,000 and 
includes a new budget of $11,600,000 combined with a carry-over 
of some $4,000,000 from previous years. No new large construction 
projects are contemplated and the program consists largely of replace- 
ments of motor vehicles and refrigerating equipment. Depreciation 
accruals were $9,661,874 in 1949. or $3,590,506 less than the year’s 
capital expenditures of $13,252.380. 

Long term notes totaled $47,200,000 including a 1%, serial note 
of $32,200,000 and a 3% loan of $15,000,000. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31 


1949 1948 1947 
$ 5 3 

Net sales 613,763,267 649,592,375 602,959,406 
Income from int., divs. and royalties 768,317 927,261 510,766 
*Income from rentals, less expenses 

of properties rented or unessentia! 

to operations 213,259 241.964 210.845 
Other income 162,555 759,467 784,541 

Total sales and other income 615,227,398 651.521.067 604.465,855 
Cost of goods sold $31,351,621 577,822,372 531,595,523 
Selling. gen. and admin. exps. and 

other charges : 438,052,834 43,162.319 40.527.957 
Interest expense 1,061,702 718,928 669,505 
Provision for Federal and Dominion 

income taxes —- 12,870,762 10,638.021 11,879,797 

Net income 21,890,479 19.179,427 19,793,276 
Dividends paid ($2.55 a share in 

each year! __- 11,593,520 10,944,885 10,807,100 
Earnings per common share $5.10 $4.46 $4.61 


“After deducting expenses of properties rented or unessential to 
operations. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


1949 1948 1947 

ASSETS— $ $ $ 
Cash _ , 42,448.310 46,972,815 42.061,327 
U. S. Gov*. securities 20,952,162 5.725.388 *%5,425,810 
tReceivables ae Eas 29,646,905 27,834,510 25,657,428 
Inventories (at the lower of cost or 

NN sciciccrcnum ge bhgrin iach 48,958,014 57,626,782 48,922.300 
tInvestments and other assets 8,761,752 6,008 ,02% 9,293,715 
§Property and equipment , 100,205,090 96,583.379 89,282.027 
Deferred charges __ . 1,669,32 1,478,427 1,175,568 
Trademarks, patents and goodwill 1 1 1 

Total __ 262,072,355 242,239,331 221,818,196 

LIABILITIES— 
{Accounts payable 23,740,283 22.997,315 23.023,500 
**Accrued taxes 2,685,660 2,608,382 2,751,720 
Other accrued liabilitie: 7,356,354 5,244,962 5,446,115 
1°4°- serial notes 32,200,000 33,600,000 35,000,000 
3% promissory note 15,000,000 15,000,000 
Insurance reserves 7,408,144 7,216,113 7,209,647 
Reserves for replacement of depleted 

normal inventcries ‘ , 1,453,936 
Other reserves - 3,721,974 3.222,602 4.806.728 
Surplus reserves: 

For contingencies 2,000,000 2.000,000 2,000,000 

For possible invent. price decline: 5,000,000 5,060,000 5,000,000 

For losses on unsual property dis- 

posals 5,600,000 5.000.000 5.000.000 

Common stock ($15 par value) 66,269,370 66.269.370 66,269,370 
Capital surplus 14,304,440 14,271,327 14,244,522 
Earned surplus 71,260,342 61.491.504 53,605,098 
tiTreasury stock (at cost: (Dr) 4,074,212 3,632,264 3.992.440 

Total - 252.072.3535 242,239,331 221.813.1596 

*Including Canadian Government § securities tAfter reserves of 
$3,097,687 in 1949; $2,838.429 in 1948 and $¥2,800.172 in 1947 After 
reserves Of $1,410.389 in 1949: $834,8€6 in 1948 and $1.052.767 in 1947 
tAfter reserves for depreciation of $81.504.208 in 1949: $77,436.318 


in 1948 end $73,367,153 in 1447 ‘Not including $1,400,000 current 


maturities of serial notes in each year After deducting treasury 
notes of $12,750,000 in 1949; $10,200,000 in 1948 and $11,400.000 
194". tt+Represented by 126,958 shaies of 1949; 117,958 shares 


1948 and 125,958 shares ir 1947.—V. 171, p. 2 


Boston Edison Co.—Registers With SEC— 


financing will 
principal of and premium on $6,000,000 of 25-year 3% 


the prepayment $12,000,000 ot 
notes now outstanding and due Dec. 
Massachusetts 
of $18,000,000 
the same basis 


Public Utilities 
$40,321,000 of 
COMPARATIVE INCOME ACCOUNT, YEARS ENDED DEC. 
Gross operating 
Operating expenses, except taxes 
Taxes assignable to operations 


$53,977,023 $65,393,900 


premiuin on bonds and 





Income balance 


Brockton Gas Light Co.—To Place Notes Privately— 
The company Massachusetts 


Public Utilities for authority to issue $2,000,000 20-year 3's‘: 
0 


rroceeds are to ve used to retire $661,125 of outstanding notes and 
$900,000 of bank loans, with the balance for plant additions. 

The company plans to issue the rotes at 
tions at a private sale.—V. 164, p. 981. 


Bui:alo Stainless Casting Corp.—Files With SEC— 
The corporation on March : 
SEC covering 10,000 shares 


to be offered at 
($1 per share), 


be used to retire $26,400 of notes, 
cperating working 


The company’s office is located at 
Northland Ave., bs Ee 


Burlington Mills Corp.—Refinances Loan— 


The corporation has refinanced $35,000,000 of 


i note bearing 

interest and having an average life of 1742 years. it was announced 
fund payments 
note replaces 
borrowing form 
totaled $104,286,501 


new obligation 


California Water & Telephone Co.—Offering of Pre- 


A syndicate headed by Blyth 
& Co., Inc. on March 16 made public offering of 35,000 
shares of $25 par cumulative preferred stock, $1.25 divi- 
dend series, and 50,000 shares of $25 par common stock. 
The preferred was priced at $24.50 per share and the 
common at $29 per share. 
PROCEEDS—From sale of both classes of stock will be used b: 
| part of the costs of extensions, additions and 
improvements to its properties during 1950, and to repay bank loans. 
COMPANY- -Inccrpcrated 
the name of The Sweetwater Corp. 
The company is an operating public utilits 
supplying and selling 


for domestic, agricultural and industrial purposes and is also engaged 
in the telephone business. 


The principal territories served by 


ferred and Common Stock 





the company are in four general 
the Monterev 
San Bernardino 
Diego Bay region. 


EARNINGS—For 1949, operating revenues 


to $4,587.468 and 
and $3,288,796 
CAPITALIZATION GIVING 


EPFECT TO PRESENT FINANCING 


WW ho WwW 


sinking fund cebentures due 1963 
Cumulative preferred stock : 
$1.20 dividend s 
$1.00 dividend series 

$1.40 dividend convertible 
$1.25 dividend series 
Pfd. stock remaining. yet 


the autnorized common 32,407 shares are reserved as of 
32,407 shares of cumulative pre- 
$1.40 dividend 
+Assuming no conversions subsequent 
UNDERWRITERS—The 
stock and common 


to be purchased from the company are 


each of them 


Walston, Hoffman 


mW 0200 OO OD 
uu 


Calumet & Hecla Consolidated Copper Co.—Earns.— 
Years Ended Dec. 31- 
Revenue from processing and 


metal products $25,401,515 $29,181,603 





$1,267,854 $3,390,008 


Net gain carried to eart 


—¥$697,.027 $1,110.64! 


Camp Manufacturing Co., Inc.—-Places Loan Privately 
—The company late in 1949 borrowed $3,000,000 from 
the Metropolitan Life Insurance Co., payable annually 


from 1950 to 1964. 


"he proceeds are to be used to buy new equipment.—V. 162, 


Canadian National Lines in New England—Earnings— 


January— 1950 1949 1948 
Gross trom railway $161 000 $199,006 $190,000 
Net from railway 88,386 59,790 45,216 
Net ry. oper. income 149,497 113,256 110,282 


*Deficit—V. 171, p. 555. 


Canadian Pacific Lines in Maine—Earnings— 


January— 1950 1949 1948 
Gross from railway $635,542 $789,505 $649,313 
Net from railway 238,124 322,644 212,602 
Nei ry. oper. income 134,292 198,557 79,273 


—V. 171, p. 650. 


Canadian Pacific Lines in Vermont—Earnings— 


January— 1950 1949 1948 
Gross irom railway $176,161 $192,189 $207,449 
Net from railway 643 46,448 46,537 
Ne* ry. oper. income *55,656 “99,661 115,854 


*Deficit.—V. 171, p. 650. 


Canadian Pacific Ry.—Earnings tor 1949— 


COMPARATIVE EARNINGS STATEMENT FOR CALENDAR YEARS 


1949 1948 1947 
3 $ $ 
Gross earnings 363,252,094 355,249,702 318,585,919 


Work. exps. (incl. tax) 342,620,125 336,830,536 295,693,730 271,652,778 


Net earings 20,621,969 18,419,166 2: 


2,892,189 

Other income 23,636,653 24,864,949 24,788,927 
Total income 44,262,622 43,284.115 47,681,116 
Fixed charges 14,543,817 15.8.0.264 15,787,174 
Net income 29,724,805 27,393,851 31,893,942 
Preference dividends 3,872,768 4,557,682 4,557,682 


Divs. on ordinary stock 6,700,000 16.750,000 16,750,000 


The profit and loss account follows: Profit and loss balance, Dec. 
31, 1948, $196,737,313; final dividend of 3’, on the ordinary 


declared from the earnings of the year 1948, paid March 


$10,050,000; balance, $186,687,313; balance of income account for 
year ended Dec. 31, 1948, $19,152,037; portion of steamship insurance 


recoveries representing compensation tor increased cost 


replacement, $576,264; miscellaneous (net credit!, $315,163; 
‘ 1042. 


and loss balance Dec. 31, 1949. $206,730,177 w. ats, 9 


Carolina Power & Light Co.—Stock Offered—Offering 
of 200,000 shares of common stock (no par) was made 
March 15 by an underwriting group headed by Merrill 
Lynch, Pierce, Fenner & Beane and R. S. Dickson & Co 
Inc. at $33.50 per share. The issue was quickly ° 


scribed. 


PROCEEDS—tThe net proceeds from the 
with treasury funds, will, it is estimated, 
the company’s construction expenditures as 
1950. 


CONSTRUCTION PROGRAM—Company € 
presently existing conditions that its const 
the three years ending with 1952 will appro 
estimated that of this sum $18,000,000 will 
year 1950, $14,000,000, in the year 1951, 
year 1952. Of the total amount of $43,000.0 
$22,000,000 will be expended for additional eg 


that the remainder will be expended in constr 


replacements of electric facilities. The estin .s of the 
with respect to the foregoing capital expenditures are based on current 


prices and conditions. 
Obligations pursuant to contracts for the purchase of 
and materials for utility plant: construction in progress 
approximately $5,600,000 at Dec. 31, 1949. 
To complete this construction program the company 
the issuance and sale of approximately $21,000,000 of 


addition to the securities offered hereby. the amount and character 
of which will be determined at the time of issuance and sale. 
presently anticipated that the next permanent financing, 


in 1951, will be largely through the sale of bonds 


COMPANY—Was organized in North Carolina on April 
through a merger and consolidation between Carolina Power & Light 
Co., Asheville Power & Light Co., Yadkin River Power Co., 


River Power Co. and Carolina Power Co. pursuant to an 


of merger and consolidation dated Feb. 24, 1926. The 
Carolina Power & Light Co. was organized in 1908. The company’s 


charter terminates on April 6, 2925. 


UNDERWRITERS—The names of the principal underwriters of the 
common stock offered and the respective amounts to be purchased by 


them are set forth below: 


Merrill Lynch, Pierce, Fahey, Clark & Co 
Fenner & Beane 24,900 The Illinois Co. 

R. S. Dickson & Co., Inc. 14,000 Johnson, Lane, Space & 

The First Boston Corp. 10,000 Co., Ime. 

Goldman, Sachs & Co. 10,000 Merrill, Turben & Co 

Kidder, Peabody & Co. 10,000 Newhard, Cook & Co. 

Smith, Barney & Co. 10,000 Reinholdt & Gardner 

A. C. Allyn and Co., Inc. 5.500 Stein Bros. & Boyce 

Bear, Stearns & Co. 5,500 Bateman, Eichler & Co. 

Central Republic Co. Clement A. Evans & Co., 
(Inc.) al 5,500 Inc. ‘ 

Drexel & Co. 5,500 Interstate Securities 

Hornblower & Weeks 5,500 Corp. 

W. C. Langley & Co. 5,500 Mead, Miller & Co. 


Paine, Webber, The Robinson- 
Jackson & Curtis 500 Humphrey Co 
Shields & Co 500 Scott & Stringfellow 
Bache & Co. 
Alex. Brown & Sons 
Francis I. duPont & Co 
Hayden, Stone & Co. 
Johnston, Lemon & Co. 500 Inc. 
Kirchofer & Arnold Howard, 
Associates, Inc. 
Laurence M. Marks & Co 
Ball, Burge & Kraus 
Elkins, Morris & Co 
Harris, Hall & Co, (Inc.) 
John C. Legg & Co 


500 G. H. Crawford Co., 
500 Fiist Securities Corp 


WWwwwwun 


Labouisse, 
500 Friedrichs & Co 


300 A. M. Law & Co 


MmnrmonMmww 


300 E. H. Pringle & Co. 


The Milwaukee Co 2.300 Inc 

Reynoids & Co. 2,300 Sterne, Agee & Leach 
William R, Staats Co 2.300 Van Alstyne Noel Corp 
Stroud & Co., In 2,300 Lioyd E. Canady & Co 
Baker. Watts & Co 1,800 Henry Dahlberg & Co 
Courts & Co. 1.800 


(Continued on page 6) 
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UNITED STATES STEEL CORPORATION Annual Report for 1949 


A Review of the Year by the Chairman 
Production and Shipments Under Changing Conditions 


Changing business conditions and strikes and work 
stoppages in steel making and coal mining had their 
effect on U. S. Steel’s operating rate and shipments of 
steel for the year 1949. 


During the first quarter, U. S. Steel produced more 
steel than in any quarter in its entire history—wartime 
or peacetime. Steel onerations during the first half of 
the year averaged slightly in excess of 100 per cent 
of rated capacity. By the end of the second quarter a 
significant change had occurred in the relationship be- 
tween the supply of and demand for steel, so that during 
the third quarter the demand for many steel products 
was appreciably below capacity levels. Then followed 


the steel strike which began on October 1, 1949, and 
continued for six weeks. 
U. S. Steel's vroductiorn of coal required for steel 


making was interrupted in 1949 by costly strikes, short 
work-weeks and other interferences to such an extent 
that approximately one-third of the year’s working 
time in the coal mines was lost, compelling large out- 
side purchases of bituminous coal by U. S. Steel. 


U. S. Steel adjusted its affairs, so far as possible, to 


these adverse conditions and endeavored to achieve 
maximum production and shipments. A total of 25.8 


million tons of steel ingots and castings was produced 
in 1949, such production everaging 82.5 per cent of rated 
capacity, as compared with an average operating rate 
et 923.8 per cent in 1948. Shipments of steel products 
by U SS. Steel in 1949 amounted to 13.2 million tons, 
about six per ceni of which was exported. 


Financial Results 


Income and Dividends—Income for 1949 was $165.9 
million, or a return of 7.2 per cent on sales, as compared 
with income tor 1948 of $129.6 million, or a return of 
9.2 per cane on sales. Although this return on sales 
for 1949 was greater than that for 1948, it was far below 
the 1l per cent average return received in peacetime 
years prior to 1941 when the rate of operations was at 
the approximate level prevailing in 1949. 


Dividends declared for the year 1949 totaled $7.00 per 
share on the cumulative preferred stock and $2.15 per 
share on the common stock—based upon shares out- 
standing after 3 for 1 stock split on May 12, 1949—all 
such dividends aggregating $81.3 million. Income re- 
invested in the business during the year amounted to 
$84.6 million. 


Property Exp2nditures—During the year 1949, U. S 
Steel expended $179.1 million for additions to and re- 
placements of its facilities, or $59.4 million more than 
its total wear and exhaustion for the year. In the post- 
war period U. S. Steel has expended $875.1 million for 
facilities. At December 31, 1949, $167.6 million was the 
estimated amount required to complete all authorized 
replacements and additions. 


Working Capital and Debt—Working capital of United 
States Steel Corporation and subsidiaries at December 
31, 1949, was $483.8 million, compared with $469.5 mil- 
lion at December 31, 1948. The several factors causing 
this increase of $14.3 million are fully set forth in the 
statement on page 30 (pamphlet report). Funds segre- 
gated for property additions and war costs, not included 
in working capital, totaled $171.0 million at December 31, 
1949. 


Long-term debt of U. S. Steel at December 31, 1949, 
was $65.9 million, excluding $5.9 million of bonds cov- 
ered by redemption deposits with trustees. 


Steel Prices 


Price Changes—Near the end of the year U. S. Steel 
made a general revision in its steel prices and extras. 
These changes, resulting in an average price increase 
of $3.82 a ton on steel products, or approximately four 
per cent, were made eflective December 16, 1949, by 
the steel producing subsidiaries. The price revisions 
reflect the increased costs of production resulting pri- 
marily from the new insurance and pension programs 
and additional Federal social security taxes—these spe- 
cific items of increased cost aggregating $3.88 per ton 
In addition, higher costs cf coal, freight and other 
products and services bought, which were offset in part 
by reductions in the costs of other purchases, further 
increased stee] making costs during the year. Reflected 
also in the price revisions were the results of an ex- 
tensive study of extras and deductions made in an effort 
to adjust more accurately the relationship between de- 
mand and costs. The extras are charges to cover special 
chemistry, heat treatment, finish, size or thickness, or 
other deviation from standard processing to meet the 
particular needs of customers. 


The Chairman of the Congressional Joint Committee 
on the Economic Report questioned the propriety of 
the price increases immediately following their an- 
nouncement and requested representatives of U. S. Steel 
to appear before the Committee to explain them. Ata 


hearing in Washington orn January 24, 1950, U. S. Steel 
presented data showing that the price increases were 
more than equalled by increased costs of operation, in- 
cluding an estimated increase of $67.5 million a year in 
the cost of insurance and fensions. 


Pricing Methods—Throughout 1949, U. S. Steel con- 
tinued to quote prices for steei products at the mill or 
shipping point, or, if the customer so desired, at de- 
livered prices reflecting full transportation charges from 
shipping point to destination. The substitution of this 
methed of selling steel for the basing point method 
which had been in general use in the steel industry 
for fifty years or more tends to limit—rather than to 
increase—competition. Abandonment of the earlier com- 
petitive practice of being able to meet competitors’ 
delivered prices resulted from the decision of the Su- 
preme Court of the United States in the so-called 
“Cement” case. In April of 1949, a four-to-four decision 
of the Supreme Court in another case had the effect oi 
confirming the position taken in the “Cement” case. 
U. S. Steel seeks the freedom of competing in markets 
wherever they exist—and the right, regardless of plant 
location, to compete, in good faith, for a share of any 
steel consumer’s business. 


Associated with the determiration of this problem is 
the proceeding begun in August, 1947, by the Federal 
Trade Commission against approximately a hundred 
companies in the steel industry, incluaing U. S. Steel. 
Late in 1945, the various steel companies indicated theit 
willingness to have the proceeding terminated by the 
entry of an order by the Federal Trade Commission, 
which would permit steel manufacturers to sell their 
products at less than the sum of published plant price 
and handling, transportation and delivery costs, where 
the effect upon competition is not unlawful. Thus far 


the proposal has not been acted upon finally by the 
Commission. 
U. S. Steel seeks to sell its products at competitive 


prices and to keep its costs as far below the revenue 
received from its customers as possible, so as to provide 
dividends for owners and amounts for reinvestment to 
maintain the business. 


Supply and Distribution of Steel 


Each year U. S. Steel spends many millions of dollars 
for modern facilities, for improvement of methods, and 
for research, all to the end of greater efficiency and 
increased ability to serve its customers satisfactorily. 
Constant improvement of products is necessary not only 
to win new customers but also to hold old ones. 


UL. S. Steel serves theusands of customers directly 
and, in addition, serves other thousands of users of steel 
through jobbers, dealers and distributors. It also makes 
shipments of its products to others in the steel industry 
for further conversion and processing. In turn, U. S. 
Steel, to carry on its operations, buys products and 
services from thousands of small and large suppliers. 
Through these companies and the manufacturers of the 
facilities continually required by U. S. Steel to replace 
and modernize its tools of production, it helps to insure 
employment for many hundreds of thousands of men 
and women in both small and large businesses through- 
out the country. 


Some prewar critics asserted that U. S. Steel was too 
large; later, as the world emergency and ifs postwar 
consequences develcped, it was contended that the ca- 
pacity of U. S. Steel was too small. As recently as a 
year ago, the Government urged the building of addi- 
tional steel mills, with Government funds if necessary. 
Yet by the third quarter of 1949 the demand for most 
steel products was substantially less than the capacity 
of the steel industry io produce. 


Specialists, qualified in market research continually 
seek to keep*U. SSteel’s management accurately ad- 
vised on the grewing and changing steel needs through- 
out the Unyftéd States and the rest of the world. U. S. 
Steel beHeves that such studies, conducted by those 
of experience in the steel business, are a more accurate 


. and reliable approach io pricing, and to the kinds and 


quantities of steel needed today and tomorrow by the 
public than are the estimates and projections of those 
not connected with the steel industry. 


Steel Capacity and New Facilities 


U. S. Steel’s rated annval capacity at January 1, 1950. 
for the production of steel ingots and castings was 32.0 
million tons. U. S. Steel’: capacity is 32.2 per cent, or 
less than one-third, of tre total ingot canacity of the 
nation, its competitors having slightly more than two- 
thirds of such total. The percentage of capacity owned 
by U. S. Steel in relation to the total capacity of the 
nation has shown a downward trend since the earliest 
years of the Corporation’s existence. In 1902, U. S. 
Steel possessed 442 per cent of the country’s steel 
capacity and produced 65.2 per cent of all the steel 
made that year in the Uniied States. 


Although its relative size in the steel industry has 
grown smaller with the passage of time. U. S. Steel 
has expanded its ingot capacity threefold since its first 





year of operation—from cbout 11 million to 32 million 
tons. During 1949 more than 700,000 tons of additional 
ingot capacity became available through the completion 
of new and improved stee! making facilities. 


Notable among projects recently completed is a new 
continuous seamless pipe mill at Lorain, Ohio. which 
is the first of its kind ever built. An electric-weld pipe 
mill nearing completion at McKeesport, Pennsylvania, 
will produce expanded sicei pipe in forty-foot lengths. 
Another new pipe mill is being equipped at Orange, 
Texas, to manufacture iarge diameter pipe, of the type 
required for long-distance oil and natural gas trans- 
mission. 


Recently completed facilities at Lorain include the 
first all-welded Bessemer converters The plant utilizes 
a new deoxidation process developed by U. S. Steel 
engineers which assures a steel of superior quality. A 
new mill for the produciion of st-iriess steel wire was 
placed in operation at Waukegan, Illinois, during the 
vear. This unit is equipped to produce either extremely 
tine or heavy wire at the rate of 500 tons a month, 


Five sintering plants are being built in the Chicago 
and Pittsburgh districts to recover iron from blast fur- 
nace flue dust, which recovery. when the plants are 
completed, will supple:nent the iron ore available for 
U.S. Steel's furnaces. 


U. S. Steel’s subsidiar:7, Gunnison Homes, Inc., intro- 
duced in 1949 low-cost, enlarged versions of its pre- 
fabricated ‘““Champion” home, one tyve now being sold 
at a national average price of $6,300, including lot. 


During the year, faciliiies for the production of tin 
plate at Pittsburg, California, came into operation to 
compete for the requirements of the food, beverage and 
other industries in the West. Improvements, replace- 
ments and modernization to enable product substitution 
and increased capacities for the production of cold 
reduced steel sheets and tin plate were provided at 
Pittsburgh, Pennsylvania; Birmingham, Alabama; and 
Gary, Indiana. Two continuous galvanizing lines, one 
for heavy gauge and one for light gauge sheets, were 
installed at Irvin, Pennsylvania, in replacement of ob- 
solete facilities. 


A U.S. Steel subsidiary announced in December, 1949, 
that it was acquiring a 3,800-acre tract of land on the 
Delaware River near Morrisville, Pennsylvania, thirty 
miles northeast of Philadelphia, as a possible tuture site 
for an Eastern Seabord steel mill. The building of such 
a mill has not yet been authorized. Such a plant, when 
built, together with the capacity which U. S. Steel now 
has at Worcester, Massachusetts, and at other plants in 
the East, should enable it better to compete in New 
England-Atlantic Seaboard markcts. 


Raw Material Problems 


For nearly half a century, despite two major wars 
and increasing peacetime stee] consumption, U. S. Steel 
has been able to provide an adequate sunvply of iron 
ore essential to its steel making operations. In addition, 
U. S. Steel has sold substantial quantities of iron ore in 
the open market. 


Business prudence, as well as consideration of the 
security of the nation, requires that U. S. Steel ever 
be mindful of the prospective availability of iron ore 
and the other raw materials needed for its future opera- 
tions. 


The problem of an adevuate supply of iron ore for 
the future is being approached by U. S. Stee! on two 
fronts—the refining of ores of lower greae from the 
Lake Superior district and the development of ex- 
tensive, newly discovered iron ore deposits in Venezuela. 
It is obviously not prudent or in the national interest 
to exhaust unduly the remaining iron ore reserves of 
higher grade in the Lake Superior district. 


Within the borders »f the United States there are 
abundant supplies of taconite, a hard iron-bearing rock 
containing about one-third iron. Beneficiation of taconite 
into lumps or pellets containing sufficient iron ore for 
use in blast furnaces requires a series of refining steps 
now under thorough investigation, involving neavy cap- 
ital expenditures. 


During 1949 a basic new source of high grade foreign 
iron ore came nearer to pcssible future utilization in 
ihis country. After several years of extensive explora- 
tory work in many regions of the world, substantial 
new deposits of high quality iron ore were discovered 
by U. S. Steel in Venezuela. Rights to mine these de- 
posits have been obtained {rom the Venezuelan Govern- 
ment. A new subsidiary of United States Steel Corpo- 
ration—Orinoco Mining Company—has been organized 
to undertake the development of this property, which 
on the results of the ‘irillings sc far made seems to com- 
pare in importance with the famous Hull-Rust-Mahoning 
Mine in Minnesota. 


U. S. Steel hopes to establish an iron ore program 
which will result in the minimum cost increase for 
iron ore as new sources of ore are developed, and, at 
the same time, will conserve the maximum amount of 
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UNITED STATES STEEL CORPORATION (Annual Report Continued) 


“readily minable” domestic natural ore of higher grade 
for utilization in the future. 


The nation’s full annual production of bituminous 
coal exceeds 600 million tons, of which the steel industry 
consumes approximately 90 million tons. U. S. Steel's 
coal mining subsidiaries produce about five per cent 
of the national produciion. Because of heavy waitime 
demands. U 5. Steel's reserves of metallurgical coal in 
its existing mines have been depleted at an abnormal 
rate. Coal needs will soon 1equire U. S. Steel to spend 
substantial amounts tor the development of replacement 
mines so as to be able to continue its coal inining pro- 
duction in balance with reeded consumption. 


The 1949 Steel Strike 


The supplemental labor agreements concluded on 
July 16, 1948, between the steel producing subsidiaries 
and the United Steelworkers of America (CIO) continued 
the labor contracts then in effect until May 1, 1950, with 
the proviso that sixty days prior to July 16, 1949, either 
party might serve notice of its desire to negotiate for 
a general and uniform change in rates of pay and or 
for life, accident, healtin, medical and hospital insurance 
benefits, and, failing agreement on such issues by July 
16, 1949, the Union could resort to strike in support 
of its contentions. 


On May 16 1949, the Union gave notice of its desire 
to negotiate modifications as provided for in the supple- 
mental agreements. It askea for a general and uniform 
change in rates of pay, and for life, accident, health. 
medical and hospital insurance benefits. !n a separate 
letter. the Union also expressed a desire tc negotiate 
with respect to pensions. The steel producing subsid- 
iaries accepted the invitation te meet in collective bar- 
gaining with the Union, although expressing regret at 
the Union’s action in the light of the downward trend 
in the cost of living and the then present uncertainties 
in the general business situation. These subsidiaries 
stated their opinion that the agreements of July 16, 1948, 
limited the negotiations to wages and insurance. 


Negotiations with the Union commenced on June 15, 
1949. At that time the extent of the Union’s demands 
was not disclosed. The Union asked for a general wage 
increase of unspecified amount, and for pension and 
insurance benefits 10 be puid for entirely by U. S. Steel. 
The subsidiaries declined to accept the Union’s proposal 
for a wage increase on the ground that no sound reasons 
justified an increase, but proposed certain insurance 
benefits for employes to be financed on a contributory 
basis (the cost to be divided equally between the sub- 
sidiaries and the participating employes), and offered 
to arbitrate the contractual dispute with respect to the 
right of the Union to raise the issue of pensions prior 
to negotiations for a new contract at the end of April 
1950. U.S. Steel's proposals were rejected by the Union 
and the collective pargaining conferences came to an 
end on July 6, with a threat by the Union of a strike 
in the steel industry at midnight on July 16th. 


On July 12, President Truman requested the various 
steel companies and the Union to continue operations 
for a period of 60 days and proposed the appointment 
by him of a board of three public members to investigate 
and to inquire into the issues in dispute. Following ac- 
ceptance of this proposal by all parties, after U. S. 
Steel had urged the President without success to utilize 
the procedures prescribed in the Labor Management 
Relations Act of 1947, President Truman on July 15 
appointed such a Presidential Steel Board, with the 
express understanding that its recommendations would 
not be binding upon either party. 


Hearings before the Steel Board commenced on July 
28 and were concluded on August 29th. The Union's 
demands upon the steel companies, as finally disclosed 
in detail before the Board, were for a 30-cents-an-hour 
“package —12.5 cents an hour for a general wage in- 
crease; pensions which the Union stated would cost 11.23 
cents an hour: and insurance benefits which the Union 
stated would cost 6.27 cents an hour. 


The Steel Board’s recommendations made to President 
Truman on September 10, 1949, were that the Union 
withdraw its demand for a general wage increase, but 
that the various steel companies should grant insurance 
costing the equivalent of 4 cents an hour on the basis 
of a 2,000-hour work-year, and pensions costing not 
more than 6 cents an hour on the same basis. The Board 
said that such costs of 4 cents and 6 cents should be 
borne by the employing companies and should be con- 
Sidered as part of their normal business costs. The 
President requested the parties to continue operations 
until September 25—and then later to October 1—in 
order to allow time for study and consideration of the 
Board’s findings and recommendations. All parties ac- 
ceded to these requests. 


Collective bargaining with the Union was resumed 
by U.S. Steel, but soon came to an impasse due to the 
insistence of the Union that U. S. Steel must accept the 
recommendations of the Steel Board that it bear the 
entire cost of pensions and insurance, totaling 10 cents 
an hour. U. S. Steel offered to pay as its share of the 


cost of contributory programs of employe insurance and 
pension benefits, to be negotiated with the Union, an 
average of 4 cents an hour for insurance and up to 6 
cents for pensions, 


these being the amounts recom- 





mended by the Steel Board as the cost to be paid by the 
employer for such social security programs. U. S. Steel 
also offered to join with the Union in making a joint 
study of pensions to be concluded by March 1, 1950, 
as had been recommended by the Board. The Union 
continued its insistence that U. S. Steel must pay the 
entire cost of both employe insurance and pensions. As 
U: S. Steel was unwilling to accede to the Union’s ulti- 
matum, the steel operations of U. S. Steel were struck by 
the Union effective 12:01 A.M., October Ist. The sole 
issue in the strike was whether U. S. Steel should pay 
the entire cost of the insurance and pension benetits, 
or whether the employe also should contribute toward 
their cost. 


The strike against U. S. Steel ended at 12:01 A.M., 
November 12, 1949, as a result of settlement agreements 
signed on November 11 between the steel producing sub- 
sidiaries and the United Steelworkers of America (CIO), 
after similar settlements had been reached with the 
Union by other members of the steel industry. These 
settlement agreements provide, among other things, for 
certain insurance benefits, the cost of which is to be 
borne equally by the employer and the participating 
employes, and for certain pension benefits to be paid 
for by the employer. The agreements set forth that the 
subsidiaries are free to take any action deemed advis- 
able witn reference to the pension provisions after De- 
cember 31, 1951, and that the agreements shall continue 
in effect until December 31, 1951, and thereafter so long 
as the subsidiaries continue the pension provisions of 
the agreements without modification or change, but not 
later than October 31, 1954. In consideration of this 
agreement with respect to insurance and pensions, the 
provisions of the basic labor contract, which by its terms 
was to expire on April 30, 1950, were further extended to 
December 31, 1951, with the understanding that on 
November 1, 1950, either party may serve notice of its 
desire to negotiate a general and uniform change in 
rates of pay. In that event, if an agreement is not 
reached by midnight on December 31, 1950, either party 
may thereafter resort to strike or lockout, as the case 
may be, in support of its position. 


The settlement agreements with the Union stipulate 
that the insurance and pension programs provided for 
therein are subject to approval by the stockholders of 
United States Steel Corporation. Proxy statements were 
sent to U. S. Steel’s stockholders on January 23, 1950, 
describing the proposed insurance and pension plans for 
its employes. Those plans were yoted upon and approved 
at a special meeting of the stockholders of the Corpora- 
tion held on February 27, 1950. The plans enable the 
subsidiaries to comply with the insurance and pension 
arrangements contained in the settlement agreements and 
confer authority upon the Board of Directors of the Cor- 
poration to extend such or other insurance and pension 
benefits to other employes represented by some other 
union Or not represented by any union, 


The pension plan approved by the stockholders also 
restores for the benefit of retired and certain other em- 
ployes some features of U. S. Steel’s earlier non-con- 
tributory pension plan, which are believed by the 
Board of Directors to be equitable and beneficial to the 
Corporaticn, and also continues with certain modifica- 
tions U. S. Steel’s existing contributory pension plan, 
established in 1940, with respect to compensation in 
excess of the maximum amounts presently covered by 
the Federal Social Security Act and the Federal Car- 
riers Taxing Act. 


[t is estimated that the direct cost to U. S. Steel of 
the six-weeks’ steel strike was $30 million, after giving 
effect to applicable Federal income taxes, his esti- 
mated cost does not take into consideration any loss 
of income resulting from U. S. Steel's inability to make 
steel shipments during the strike period. Steel ingot 
production lost by U. S. Steel during the strike was ap- 


proximately 3.7 million tons. 


Interferences With Coal Mining Operations 


Production in the bituminous coal industry during 
the year 1949 was seriously impaired by policies of the 
United Mine Workers of America directed toward re- 
ducing coal stocks through restriction on employes’ work 
time in an attempt to improve its bargaining position 
with respect to increased wages, larger welfare fund 
bayments and a shorter v.ork-week, under new labor 
contracts to replace those which expired on June 30, 
1949. As a consequence, U. S. Steel preduced only 19.2 
miilion tons of coal and it was necessary to replace the 
lost production by purchases in the commercial market 
at additional cost. 


the Union closed U. S. Steel’s coal mines for two 
weeks in March, 1949, by a “memorial period” stoppage, 
and for one week in June by what is called a “stabiliz- 
ing period of inaction.’ In the iast half of the year. 
U. S. Steel’s mines were 1epeatedly closed because oi 
“three-day” and “no-day’ work-weeks and various other 
strikes and work stoppages. U. S. Steel’s employes in 
its coal mines could heve earned the highest vearly 
wages in their history had the Union permitted them to 
perform the work which was available to them. 


Representatives of U. S. Steel met from time to time 
with Union representatives beginning June 13, 1949, 


for the purpose of negotiating a new labor contract. 
The Union failed to state its specific demands at any 
time during these conferences. However, because of 
the insistence of the Union in maintaining its earlier 
position on the issues of the union shop, the “able and 
willing” clause, and payments into a welfare fund for 
the benefit of all members of the Union, irrespective 
of by whom employed, U. S. Steel joined the majority 
of bituminous coal operators in filing an unfair labor 
practice charge against the Union on January 5, 1950. 
On January 18, the General Counsel of the National 
Labor Relations Board issued a complaint which is now 
nefore the Board. On the same day he applied to the 
Federal District Court in the District of Columbia for 
a temvorary injunction veauiring the Union and its 
president to bargain in gcod faith by refraining from 
insisting on illegal contract terms and from calling 
work stoppages te foree acceptance of such terms. An 
injunction was issued on February 11, 1950, to run 
until final adjudication of the National Labor Relations 
Board. 


The action which U. S. Steel and other steel companies 
operating coal mines instituted on July 2, 1948, with 
respect to an unfair labor practice charge against the 
Union on the union shop issue—one of the issues in- 
volved in the above-indicated injunction proceeding— 
has been favorably ruled upon by the National Labor 
Relations Board and, following appeal by the Union, is 
now befcre the Circuit Court of Appeals for the District 
of Columbia. 


On January 31, 1956, the President of the United States 
requested the United Mine Workers of America and the 
various coal companies to agree to seventy days of 
normal coal production, beginning February 6, 1950, 
while a Coal Board apnointed by the President would 
investigate the issues and make recommendations—such 
recommendations not to be binding upon either party. 
Thereafter the Union refused to accept the President’s 
suegestion and he invoked the precedures of the Labor 
Management Reiations Act on February 6, 1950. A 
koard of inquiry established pursuant to such Act re- 
ported to the President on February 11, 1950, respecting 
the issues. Thereupon the Attorney General, following 
a Presidential request, ootained on February 11, 1950, a 
temporary restraining %raer requiring miners to return 
to work. On February 20, this ternporary restraining 
order was extenced until March 8rd. Neither normal 
operations nor a new contract arrived at by collective 
bargaining had occurred up to the writing of this report. 


In 1949, pavments made by U. S. Steel to the United 
Mine Workers of America Weliare and Retirement Fund 
amounted to about four imiilion doltars. 


Employment, Hours and Wages 


In 1949, while average hourly earnings were the 
highest for any year in U. S. Sieel’s history, there was a 
decrease—attributable to strikes and work stoppages— 
in both the average weekly hours and average weekly 
earnings. The average nunm:ber of men and women eim- 
ployed during the year was 291,163, or 1.9% less than 
the record peacetime employment of 1948. About six per 
cent of the employes in 1949 were women. 


The total payroll in 1949 amounted to $925.1 million 
and the manhours worked aggregated 521.1 million, both 
being reduced considerably because of the interferences 
with steel and coal overations. Average weekly and 
hourly earnings of all employes of U. S. Steel were 
$60.94 and $1.78, respectively. Weekly hours of work 
for all employes averaged 34.3 in 1949. 


Under contract check-off provisions, about five million 
dollars was deducted in 1949 from the wages of union 
employes for union dues, fees and assessments, and 
transferred to authorized union officials. 


Employes’ Safety 


The plants of U. S. Steel continued in 1949 to be 
among the safest places in the nation to work. Scores ot 
awards from the National Safety Council and other 
organizations were received by the operating companies 
and their divisional units for distinguished safety rec- 
ords. Typical of the achievements was the working of 
more than two million manhours in one plant in a 30-day 
period and of more than three million manhours in 
another plant in a 634-day period without any disabling 
injuries. Safety achievements in 1949 were also notable 
in U. S. Steel’s coal mines where frequency and severity 
accident rates were at levels far below the 
bituminous coal industry as a whole. 


those of 


Capital Stock and Stockholders 


At the annual meeting of the stockholders of the 
Corporation on May 2, 1949, the stockholders approved a 
three for one split in the common stock. This action 
changed each of the 15,000,000 shares of authorized 
common stock of the Corporation without par value 
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into three shares of common stock without par value, 
thereby increasing the number of shares authorized to 
45,900,000, and changing the outstanding 8,703,252 shares 
of common stock into 26,109,756 shares of a stated capital 
of $3314 a share. This change became effective at the 
close of business on May 12, 1949. During the year, the 
number of registered holders of common stock of the 
Corporation increased !|.y about 13,500, or eight per cent. 


U. S. Steel has 241,116 registered holders of its stock. 
Also, many men and women have an interest in U. S. 
Steel through their equities in insurance companies and 
other organizations holding U.S. Steel’s securities. 


Public Knowledge of U. S. Steel 


In 1949 U. S. Steel cistributed many thousands of 
copies of handbooks. One of these, Basic Facts About 
U. S. Steel, containing a short history of and key infor- 
mation about the Corporation, has created wide interest. 
Another book, Steel Making in America, which gives 
the story of the manufaciure and use of steel since 
colonial times, has proved of great value in schools and 
colleges throughout the country. 


A new technicolor motion picture, An Orchid for 
Mr. Jordan, was released in 1949 and has been viewed 
by many people. This mection picture is illustrative of 
measures taken to describe U. S. Steel’s efforts to pro- 
vide ever better steels. It is devoted to a dramatization 
of the role of the new stainless steels in raising living 
standards and in creating new industries and new job 
opportunities. 


For the fifth consecutive year U. S. Steel continues 
the sponsorship of The Theatre Guild on the Air radio 
program. From September, 1945, through February, 1950, 
it has sponsored 185 of these Sunday evening broad- 
casts. This hour-long dramatic program of fine plays 
has won more awards for excellence than has any other 
single program during 2 ccmparable period of time, 
receiving several additional awards during 1949. The 
Theatre Guild on the Air has been listed among the first 
twenty programs in the number of listeners and is heard 
weekly by from ten to thirteen million people. During 
the summer of 1949 U.S. Steel sponsored a series of con- 
certs by the NBC Symphony Orchestra over the Nationai 
Broadcasting Company network, with distinguished guest 
conductors and outstanding soloists. 


U. S. Steel and the Future 


U.S. Steel's management has confidence in the future 
of this nation, as is =videnced by its costly facilities pro- 
gram over recent years. U. S. Steel is dedicated to 
serving the best inter2s‘s of its stockholders, its employes 
and its customers, by devoting its energies and facilities 
to the maximum production of products and services to 
meet the growing needs of the nation. Following a year 
in which production vas interrupted by strikes, current 
demand for many steel p~.ioducts is pressing and steel 
output so far in 1959 is at a high rate. In the future, as 
in the past forty-nine years of its existence, U. S. Steel 
will seek to the best of its ability to discharge its re- 
sponsibilities in a manner fair to all who have an 


interest in its affairs. 


Chairman, Board of Directors 


February 28, 1950. 


The “Pot of Gold” Fallacy 


There is a basic misconception of the meaning ot 
accounting terms that is serious and widespread. Thus 
many people have been led to believe that the amount 
by which corporate income exceeds dividends—so- 
called undistributed profit—represents a stagnant pool 
of cash purchasing power, a “pot of gold,” that has 
been “siphoned off’ from the public. This is not true. 
It is a myth. The myth, nevertheless, becomes the basis 
for supposing that there is some sort of sociai responsi- 
bility to get the supposed “pot of gold” restored to the 
country’s purchasing power flows. The supposed social 
responsibility is conveniently aligned with the seif- 
interest of those who pretend that purchasing power 
flows would be increased by profit-sacrificing price 
reductions. That is why they confuse profit amounts 
with “pots of gold” and pretend the profit is bigger 
than it is. 


Circulation of Cash 


The fact is, of course, that so-called undistributed 
profit does not constitute a stagnant pool of cash buying 
power; on the contrary, undistributed profit is one of 
the names or tags that accountants put on buying power 
that has probably already been distributed. In the case 
of U. S. Steel, undistributed profit, more properly desig- 
nated “income reinvested,” represents dollars that have 
been spent just as much as the dollars labeled wages 
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have been spent. It is a grave mistake to assume that 
undistributed profit as recorded at the end of the year 
—or at any other time—constitutes a convenient pool of 
cash on which to lay hands for any purpose. 


Despite an income reinvested of $84.6 million, U. S. 
Steel’s cash disbursements in 1949 exceeded, by $44.1 
million, its receipts from customers. 


The $93.1 million of cash required for the increase in 
inventories and for property additions and replacements 
in excess of amounts covered by wear and exhaustion 
alone exceeded the $84.6 million of income reinvested. 


Modernizing and Replacing Facilities 


U. S. Steel’s expenditures for properties have been 
far more for modernizing and replacing its facilities than 
for expanding its basic capacity. 


U. S. Steel believes that a manufacturer should be 
able to recover out of receipts from customers, through 
depreciation and through income remaining for reinvest- 
ment after equitable dividends, amounts sufficient to 
replace and keep modern his plant and equipment so 
as continuously to retain his productive capacity on a 
competitive basis. By depreciaticn is meant depreciation 
on either a replacement or an accelerated basis whereby 
sufficient dollars are recovered currently to provide the 
same purchasing power as so-called normal depreciation 
dollars commanded when they were initially expended. 

It is only for expanded capacity that there is justifica- 
tion for borrowing or new capital. Under present taxing 
policies it is difficult to adhere to this principle, because 
the Government taxes as profit at 40% the difference 
between depreciation on original cost and depreciaiion 
calculated on either a replacement or an accelerated 
basis. As a result many companies have found it neces- 
sary to borrow merety to replace facilities which are 
wearing out, thereby diluting the equity of present 
investors. 


To finance increased capacity a durable goods manu- 
facturer should, if possible use equity securities; and 
whether or not new equity money can be obtained 
depends upon the earnings of old equity money alreauy 
in the business. A durable goods manufacturer shouid 
avoid incurring fixed interest or fixed dividend obliga- 
tions except as a last resort. 


Cash recovered through depreciation deductions is 
used primarily for replacement purposes and that, to- 
gether with any earnings that are reinvested in modern 
property, plant and equipment, provides jobs, a high 
standard of living and national security in of 
emergency. 


case 


CONSOLIDATED STATEMENT OF FINANCIAL POSITION 


Dec. 31,1949 Dec. 31, 1948 


Current Assets 
Cash ¥ $210,413,486  $225,351,809 
United States Government securities, at 
cosi 139,700,000 213,842,725 
Receivables, less estimated bad debts 166,559,550 195,991,522 
Inventories —- 372,438,543 339,175.195 
Total 939,111,579 974,361,251 
Lese 


Current Liabilities 
Accounts poyable 
Accrued taxes 


221,225,569 265,676,834 


204,913,984 207,479,992 

Dividends payable 23,276,261 25,887,237 
Long-term debt due within one year 5,852,082 5,811,751 
Total , 455,267,896 504,855,814 


Vorking Capital 483,643,683 469,505,437 


liscellaneous investments, less estimated 
lossés 27,332,297 21,410,571 
United States Government Securities Set 
Aside, at cost 
For property additions and replacements 155,000,000 155,000.000 
For expenditures arising out of war 16,000,000 21,000,000 


Plant and Eauipment, less depreciation 
Cperating Parts and Supplies 


1,356,012 ,954 
38,090,297 


~ 


.300,816,762 
41,944,280 


Costs Applicable to Future Periods 24,818,584 20,438,971 
Intangibles , 1 1 
Total Assets Less Current Liabilities 2.101,097,816 2,030,116,022 
Deduct 
Long-Term Debt 65,944,114 71.554,19¢ 
Reserves 
For estimated additional] costs arising 


out of war 
For insurance, contingencies and mis- 
cellaneous expenses 


15,149,959 20,562,262 


102,390,573 104,939,571 
Exces 
serves 


s of Assets Over Liabilities and Re- 


$1,917,613,170 $ 


~ 


.833.059,993 


Ownership Eviéenced by 


Preferred stock, 7‘ cumulative, par 


value $100 (3,602,811 shares) $360,281,100 %360.281,100 
Common stock (26,109,756 shares* ) 1,557,332,070 1,472,778,893 
Stated capital, $3343 
per share*® $870,325,260 
Income reinvested in 
business 587,006,870 
Total $1,917,613,170 $1,833.059,.993 
After 3 for 1 stock split on May 12, 1949. 
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CONSOLIDATED STATEMENT OF INCOME 


1949 
$2.301,685,689 


1948 


Products and $2,481,508,535 


Services Sold 
Costs 
Employment Costs 
Wages and salaries 906,587,149 
18,198,462 
7,129,924 
905,293,294 


119,661,652 


1,005,829,124 
19,692,732 
10,191,848 
1,013,755,60% 


145,986,681 


Social security taxes 


Payments for pensions 


Products and Services Bought 


Wear and Exhaustion of Fecilities 
7 


War Costs Inclvded Herein Provided for 


Prior Years, less associated Federal 


income tax adjustments 5,412,303 4.858.545 
Interest and Other Costs on Long-Term 
Debt 2,297,316 2.594,345 
State, Local and Miscellaneous Taxes 56,221,566 49,887,902 
Estimated Federal Taxes on Income 126,000,000 109,000,000 
Total 2,135.776,860 2,351,88C,690 
Income 165,908,829 129,627,845 
Dividends Declared 
On cumulative preferred stock ($7 per 
share) 25,219,677 25.219,674 
On common stock ($2.15* per share 
1949, $2.60* per share 1948) 56,135,975 52,219,532 
Income Reinvestec in Business 


$84,553,177 $52,188,656 
*Fased upon shares outstanding after 3 


for 1 stock split on May 12, 
1949. 


NOTES TO ACCOUNTS 


Federal Tazes on Income. The Bureau of Interna) Revenue has not 
completed the audit cf Federal income ald excess profits tax returns 
{or 1941 and subsequent years. It is believed that reasonable provision 
has been made for any additiona] taxes which may be levied. 


Plant 


and Equipment Valuation. The gross values at which plant 
nd equipment are carried in the consolidated accounts have been de- 
Ler} 























































mined from and based upon the findings of the United States Bureau 
of Corporations, and accepted by the Bureau of Internal Revenue of the 
Treasury Department, as at the initial date of organization of the 
Corporation in 1901, plus actual cost of edditions since, and less credits 

the cost of properties sold or retired. The depreciated amount 
how 1 the consclidated statement of financial position for plant and 


ior 


j 





cquipment represenis that portion of the gross values which is a cost 
applicable to operations of future periods, and does not purport to be 
either a realizable or replacement value. 

Reserve for Estimated Additional Costs Arising Out of War. 


Of the 
estimated additional costs arising out of war, provided dur-- 
years, $5,412,303 was used in 1949 to cover the higher costs 
inventories depleted during the war. This charge and 
credit are included in the consolidated statement of income. 


reserve for 
ing the war 
ci replacing 
ofisetting 


Insurance Reserve. The subsidiary companies are, for the most part, 
self-insurers of their assets against tire, Windstorm, marine and related 
osses. The balance of the insurance reserve is held available for ab-- 


sclbing pcessible losses cf this character, and 1s considered adequate for 
this purpose. 

Products and Services Sold. Products and services sold includes in- 
terest, dividends and othcr income of $9,615,067 in 1949 and $8,365,733 
in 1948. 


Wages and Salaries. 
554. Of this amount, 
and services scla ana 
other accounts, 


Wages anc salaries for 1949 totaled $925,123,- 
$906,387,149 was included in costs of producis 
the balance was charged to construction and 


Products and Services Bought. Products and services bought reflects 
the changes during the year in inventories and deferred costs. These 
iiems increased during 1949 approximately $34,000,000. 


Wear and Exhaustion of Facilities. Wear and exhaustion of facilities 
includes accelerated depreciation of $22,045,743 in 1949 and $55,335,444 
in 1948. Such accelerated depreciation is not presently deductible for 
Federa) income tax purposes. 

The accelerated 
facilities in 


depreciation is 
the tirst few years of their lives, 
fulness is greatest. The amount thereof is 
current operating rate over U. S. Steel’s long-term peacetime average 
rete of about 70 per cent of capacity. The annual accelerated amount 
is 10 per cent of the cost of facilities in the year in which the expendi- 
tures are made and 10 per cent in the succeeding year, except that 
this amount is reavced ratably as the operating rate may drop, no 
acceleration being made at 70 per cent or lower operations. The accel- 
erated depreciation is in addition 'o the norma] depreciation on such 
facilities Dut the toial depreciation over their expected lives will not 
exceed the cost of the faciliiies. 


applicable to the cost of posiwar 
when the economic use- 


related to the excess of 


INDEPENDENT AUDITORS’ REPORT 


To the Stockholders of United States Stee] Corporation: 


As independent auditors elected at the annuw] mecting of stockholders 


of United States Steel Corporation held on May 2, 1949, we have 
examined the consolidated statement of financial position of United 


States Stee} Corporation ard subsidiaries at December 
the consolidated statement of income for the year 1949. Our examina- 
tion was made in accordance with generally accepted auditing stand- 
«rds and accordingly included such tests of the eccounting records and 
uch other auditing procedures aS we considered necessary in the 
circumstances. 


31, 1949, and 


In our opinion, the accompanying consolidated statement of financial} 
position and relatec statement of income, together with the notes 
thereto, present failly the position of United States Stee] Corporation 
and its subsidiary companies at December 31, 1949, and the results of 
the year's operaticns in corformity with generally accepted accounting 
principles applied on a basis consistent with that of the preceding year. 


PRICE, WATERHOUSE & CO. 


New York, February 28, 1950 


The foregoing has been prepared 
purpose of furnishing financial and statistical information, It is not 
a representation, prospectus, communication or circular in connection 

ith any present or future sale or purchase, offer of sale or purchase 
of any stceck or other security of United States Steel Corporation or 
any other corporation. Amounts stated in round numbers are approzi~- 
mate U. S. Steel’ refers to the parent corporation, its subsidiaries, 
or both, as required by the context. 


and is distributed solely for the 
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General Corporation and 
Investment News 


(Continued from page 2) 
CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
First mtge. bonds, 3%% series due 1979 . $43,930,000 
First mtge. bonds, 3% % series due 1979 ° 15,000,000 
3%4%e promissory notes, due 1952 to 
 _ Sa 7,000,000 
Capital stock: 
$5 pfd. stk., cum. (without par val.)_ 300,000 shs. 186,088 shs. 


Common stock (without par value). 3.000.000 shs. 1.400.000 shs. 


*Unlimited, except by property, earnings and other provisions of the 
indenture.—V. 171, p. 946. 


Celanese Corp. of America—Plans Preferred Stock Fi- 
nancing— 

The stockholders on April 12 will be asked to guthorize the creation 
of 1,000,000 shares of a new $100 par preferred stock, 505,000 shares 
of which can be issued at any time, but the remaining shares can 
be issued only to the extent that provision has been made for the 
retirement of a like number of shares of $4.75 series first preferred 
stock, The latter issue is outstanding in the amount of 420,000 shares 
and is redeemable until April 1, 1954, at $105 and accrued dividends. 

The company is formulating plans for the issuance this year, if 
market conditions are considered satisfactory, of an initial series of 
the new preferred stock which may be convertible into common stock. 
Net proceeds would be added to the working capital of the corpora- 
tion and may be used in part for expansion of the business, including 
additional production facilities when, in the opinion of the manage- 
ment, such course is justified by general economic conditions. 

“Since its formation,’ Harold Blancke, President, declared in @ 
letter to stockholders, ‘‘the company has invested in producing facili- 
ties, principally of its own design and construction, in excess of 
$225,000,000. In addition, working capital] has had to be provided. 
These things have been accomplished in part by the retention of 
earnings in the amount of approximately $76,000,000 and the creation 
of debt, which at present amounts to approximately $86,000,000. 

“It is quite evident that the growth potentialities of the company 
are tremendous. The prospects ior its present chemical fibers, as well 
as new ones to come, cannot be measured.” 

Also scheduled for stockholder action is a proposal of the directors 
to issue 330,646 shares of common stock and $1,500,000 in cash to 
Dr. Camille Dreyfus, Chairman. and the estate of his brother, the 
late Dr. Henry Dreyfus, in exchange for the surrender of their rights 
under a contract entered into with the company in 1918. 

In 1941, shareholders of the company approved a provision in the 
eharter authorizing the issuance of common stock of the corporation 
in consideration of the release and surrender of such contractual 
rights.—V. 171, p. 1042. 


Central Ohio Light & Power Co.—Stock Sold— 


The company On March 14 announced that its offering of 10,590 
shares to stockholders wes heavily oversubscribed. Tota] subscriptions 
received were 23,908 shares. Stock will be allotted in full for all sub- 
scriptions on warrants. Supplementa}] subscriptions by stock holders 
will be alloted in accordance with the terms of the offering, but in 
view of the small amount remaining these subscribers will receive only 
a small percentage. No allotment can be made on supplemental sub- 
scriptions of others than stockholders V. 171, p. 946. 


Central Public Utility Corp.—Files New Plan— 


The corporation on March 13 amended its plan for recapitalization 
and corporate simplification; snd the SEC has fixed April 12 as the 
date for reconvening the hearings on the plan. 

The original plan, filed last September, proposed (1) the reorgani- 
zation of Central Public into a company having only common stock 
outstanding, the new commen stuck to be distributed to the holders 
of its outstanding 542% 20-year inccme bonds, all other outstanding 
Securities of the company to be cancelled without consideration: (2) 
the liquidation through merger or otherwise of Consolidated Electric & 
Gas Co. and The Isianags Ua; & tuectric Co., sub-holding companies; 
and (3) the divestment of Perinenla Power Co. and Central 
Indiana Gas Co., the only remaining public utility subsidiares of the 
system operating in continental United States. 


Under the amended plan, Central Public of Consolidated will 
in full on or before Sept. 20, 1950. Consolidated’s promissory 
held by The Chase National Bank of the City of New York in the 
original face amount of $3,500.000—-and, if necessary, the sale of 
sufficient shares of Central Indiana common and the application of 
the proceeds thereof to the payment of the note in full. 


The amended plan further provides for the creation of a new single 
class Of anthorized capits | stock ecr-isiing of 1,100,009 shares $6 par 
value (all other authorized and issued shares of common stock. class A 
stock and preferred stock to be canceled without consideration), the 
new shares to be distributed among the holders of the 5%“ income 
bonds of Central Public at rates varying from 2.40 shares per $100 of 
bonds if the month of original issue was August or September, 1932, 
to 2.03 shares if the month of original issue was March, 1938. The 


bonds are now outstanding in the principal amount of $42,102,000. 
—V. 170, p. 1695. 


iT) pe- 


pay 
note 


Chesapeake & Ohio Ry.—Equipment Trust Certificates 
Offered—An underwriting group headed by Lehman 
Brothers on March 15 was awarded $5,070,000 24% % serial 
equipment trust certificates dated April 1, 1950 and ma- 
turing $169,000 semi-annually Oct. 1, 1950 to April 1, 
1965 on its bid of 99.1727. Subject to ICC authorization, 
the certificates were reoffered by the group at prices to 
yield from 1.15% to 2.50% according to maturity. 











Three other bids were also received for 2%s_ viz.: Harris, Hall & 
Co. (Inc.), 99.147; Halsey, Stuart & Co. Inc., "99.1432; and Salomon 
Bros. & Hutzler, 99.13. 

Proceeds of the sale of these certificates, which are issued under 
the Philadelphia Plan, will be used to provide for new standard- 
gauge railroad eauipmen* estimated to cost approximately $6,374,144, 
consisting of 7 Diesel eleciric locomotives, 18 passenger coaches, 20 
sleeping cars and 1 parler car. ; 

Other members of the underwritine group were Carl M. Loeb, 
Rhoades & Co.; Reynolds & Co.; and Ball, Burge & Kraus. 














RESULTS FOR FIRST MONTH OF YEAR 
ya5n 1949 1948 











January— 








1947 
































Gress from railway. $20.°47.743 $26.115 308 $26.874,105 $25.607.473 
Net from railway 3.1°4 4°9 6 223.578 4.425.942 8.076.116 
Net ry. oper. income 1,4£4,885 3,419,876 2,536,083 4,501,943 
—V. 171, p. 1042. 




















Chicago District Pipeline Co.—Places Loans Privately 
—Early in February, this company, a subsidiary of 
Peoples Gas Light & Coke Co., ertered into agreements 
with three insurance companies for the sale of a total 
of $6,200,000 of first mortgage sinking fund 3% bonds, 
series A, due 1970. 

The proceeds trom the sale of these bonds will be used in the main 
te reimburse the parent for funds previously advanced to Chicago 
District and for the construction of its second Joliet-Calumet pipeline. 

The bonds, which will be issued in instalments, have been and will 
be sold at a premium which will result in a yield to the insurance 
companies of 2.90’.. 

On Feb. 15, 1950, $2,800,000 of these bonds were purchased by the 
three insurance companies and the remainder will be sold to them 


during the year as construction of the second Joliet-Calumet pipeline 
progresses. 











































































































Chicago Rock Island & Pacific RR.—Purchase of 20 
More Locomotives Authorized— 


Further steps toward eventual complete Dieselization of the Rock 
Island Lines were announced March 13 by the directqrs. The board 
authorized the purchase of 20 new Diesel locometives to cost approxi- 
mately $2,500,000. 

In making the announcement, J. D. Farrington, President, said the 
new locomotives would be assigned as follows: 12 1,500-hp. units for 
road and switching operations; one 2,250-hp. engine for passenger 
service and seven 800-hp. units to be used in switching.—V. 171, 
p. 947. 


Chrysler Corp. — Established New All-Time High 
Record Sales and Earnings in 1949—K. T. Keller, Presi- 
dent, on March 2 said in part: 

The corporation’s sales for 1949, both in dollars and units, estab- 
Jished a new all-time record, Uniied States plants sold 1,267,470 
Plymouth, Dodge, DeSoto and Chrysler passenger cars ana Dodge 
trucks. In addition 63,468 Canedian-built cars and trucks were sold 
during the year. Combined United States and Ceaniudian sates were 
1,330,938 vehicles. 

United States comestically precuced vehicles, together with Mopar 
parts and accessories, Airtemp heating, cooling and refrigerating 
units, Chrysler marine and industria) engines and Oilite and Cyclewcld 
proaucts, sold to the amount of $2,084,602,547 for the year. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
(Incl. all wholly-owned United States subsidiaries) 


1949 1948 1947 


$ s $ 
~----.. 2,024,602,547 1,567,933,360 1,362,626,751 


ee ers rae 
Divs. received from subsidiaries 13,430,524 7,882,253 4.342.958 
Interest and miscell. income 2,667,633 1.436.229 995,539 


Total income - cas 2,100,700,704 1.577,251,842 1,367,935,248 
Cost of sales shania 1,772,384,951 1,236,154,340 1,164,544,165 
Provision tor depreciation 19,444,253 15,354,353 13,586,357 


Acmin., engineering, selling, ad- 
vertising, service. and general 


expenses - ; : ‘ 87,434,770 75,045,620 66,253,122 
‘Provision for bonus and vroiit 

sharing plan ‘ 8,010,263 5.755,664 4,374,349 
Interest and bank credit fees 256,591 254.395 696 635 
Federal taxes orn income 81,00€,000 55,500,000 51,300,000 


122,170,096 89,187,240 


Net profit 67,181,220 


Cash dividends paid , 45,686,886 34,609,056 25,019,009 
tEarnings per commen share $15.19 $10.25 $7.72 

*After deducting unused provision of prior year emounting to $1,- 
680,606 in 1949, $607,152 in 1948 and $756,668 in 1947. *Based on 
present share; of $25 par value in 1949 and $2.50 par valve in 1948 
and 1947 (8,702,264 shares in each year). 

NOTE—Dividends received from fore'gn subsidiaries were $6,275,- 
865 more than net earnings for the year of such subsidiaries (after 


devaluation). Dividends received from partially-owned domestic sub- 
sidiaries were $144,027 less than the proportionate part of tne net 
earnings for the year of such subsidiaries. Accumulated net earnings 
retained for use in the business of these subsidiaries since their 
acquisition amounted to $22,262,236 with respect to ioreign subsid- 
iaries and $3,627,669 with respect to partia)ly-owiueu domestic sub- 
sidiaries, 
CONSOLIDATED BALANCE SHEET, DEC. 21 
ASSETS 1949 1948 
$ $ 

Cash 157,532,124 99,334,259 
Short-term martetable securities 165,400,164 102.958,041 
Accounts receivable (less reserves) 38.010.763 38,960.881 
Inventories (less reserve) 139,371,754 141,317,867 


Investments in wholly-owned foreign subs. (Can- 


ada, England and Belgium )—at cost 2,358,685 2,358,685 
Sundry investments and miscell. accounts (net) 662,188 985,071 
Invest. in and advances to domestic subs. not 

wholly owned 708,341 1.424.086 
;Property, plant and equipment 127.454,.356 149,673,054 
Prepaid insurance, taxes, etc. 5.565,994 4,793,612 

Total 637,284,369 541,406,396 

LIABILITIES 
Accounts payable and payrolls 125,290,399 118,608,526 
Accounts with subsidiaries ' , 1,199,076 915,009 
Accrued insurance, taxes, etc. 31.633,940 25,612,102 
‘Federal income taxes 7.940.772 11,533,787 
Capital stock __. 217,556,600 21,755,660 
Capital surplus — 31,242,655 
ee acoase 293,663,582 331,738,658 


Total ‘ eaweee- 637,264,369 541,406,396 
*Represented by shares of $25 par value tm 1449 and of $2.50 par 
share in 1948. ‘At cost and acciued interest. SAiter reserve tor 
depreciation, etc., of $79,592,857 in 1949 and $63,658,269 in 1948. 


‘After deducting $82,839,600 tax savings notes in 1949 and $55,104,000 
in 1948.—V, 170, p. 2434. 


Cincinnati Gas & Electric Co.—Stock Offered at $28 
The 


National City Bank of New York has been appointed sub- 
scription agent of the company in connect:.on with i.s ofiering of 
498,666 shares of common stock at the rate of one additional share 
for each five shares of common stock of record Marc: 15, 1990; the 
subscription price to be paid at the rate of $28 per share on or 
before April 7, 1950. 

An additional 58,00C0 shares will be offered at the same time for 
subscription by employees.—V. 171, p. 1042. 


Citizens Utilities Co.—1949 Earnings Increased 20%— 

The company increased its 1949 earnings over 1948 by more than 
20’., Richard L. Rosenthal, President, disclosed at a recent meeting 
ol the San Francisco Society of Security Analysts.—V. 170, p. 1911. 


Cleveland Worsted Mills—Secondary Offering—A sec- 
ondary offering of 20,000 shares of common stock (no 
par) was minade March 9 at $88 per share by Prescott & 
Co. Dealers’ discount, $4 per share.—V. 153, p. 831. 


Coastal Finance Corp.—Stock Offered—On Feb. 3, the 
corporation offered publicly 10,000 shares of 6% cumu- 
lative non-convertible preferred stock (par $10) and 5,000 
shares of class A common stock (par $10), the former 
being priced at par and the latter at $15 per share. This 
offering was on the basis of one class A common share 
for each two shares of 6% preferred stock purchased. As 
of Feb. 15, more than one-half of the shares were still 
available. 

In addition, 2,960 shares of 6% preferred stock and 
8,420 shares of class A common stock were offered at par 
to stockholders under three year warrants expiring one- 
third each year. 

PROCEEDS—Net proceeds will be used to finance the acquisition 
of additional small-loan receivables in the company’s existing olfices 
in Silver Spring, Md., and Takoma Park, Md., also in such additional 
office or offices as the company may establish. lt is contemplated 
that one additional office will be opened during the first half of 1950. 
If the net proceeds from the sale of the securit'es should be received 


by the company at a fate faster than the funds can be placed in 
sound small loans, then such funds will be temporarily employed to 


curtail or retire an existing indebtedness of $100,000 in short-term 
renewable notes with Suburban National Bank, Silver Spring, Mda., 
and Hamilton National Bank, Washington, D. C. 


CORPORATION—Incorporated in Delaware on March 7, 1949 with an 
initial capitalization of $168,650 to engage in the small loan business, 
It was qualified to do business in Maryland on March 16, 1949. It 
was founded by Mr. Frank B. Bush, its President and General Man- 
ager. Ey Dec. 31, 1949 the company’s resources had grown to $214,729, 
with two offices in operation. 


CHANGES IN CAPITALIZATION—The stockholders on Jan. 26, 1950 
voted to increase the initially authorized capital from $108,65C to 
$114,950 to enable the issuance of 420 additional shares of the class A 
common stock and 210 shares of the 6‘. cumulative preferred stock, 
to be issued on the same basis as the stock authorized for the initial 
investors; namely, two shares of the class A common at the $10 par 
value price, to one share of the 6’» cumulative preferred at the $10 
par value price. 


It was also voted to increase the capital from $114,950 to $228,750 
to enable the issuance, without cost, of non-negotiable stock purchase 
warrants to holders of shares in the initial capital, as amended, in 
the following number and amounts: 8,420 shares of class A common 
at par ($10 per share), totaling $84,200, and 2,960 shares of Ge 
cumulative preferred at par ($10), totaling $29,600. The said warrants 
provide for forfeiture of one-third of such rights at the end of each 
year from date of issue, until the end of the third year, at which 
time the right is terminated. 


It was also voted to increase the capital from $228,750 to $378,750 
to enable the issuance of 10,000 additional shares of the 6’o cumulauve 
preferred stock at par ($10 per share), and 5,000 shares of class A 
common stock (par $10), at $15 per share.—V. 171, p. 555. 


Columbia Gas System, Inc.—-To Vote on Reclassificat’n 


The company has received SEC authorization to solicit stockholder 
approval of a proposal to amend its charter so as to reclassify end 
change 500,000 shares of unissued common stock (no par) into 
500,000 shares of unissued preferred stock, $50 par. The proposal is 
to be voted upon by the stockholders’ meeting April 27. 


The Commission also authorized Columbia to seek stockholder 
approval of a proposal to amend its charter so as to permit the 
public sale of common stock for cash without offering such shares 


first to its own common stockhoiders. 

The Commission pointed out that, even assuming 
proval of the present proposals, the company cannot 
preferred stock in the future unless it files a 
with respect thereto and th@ Commission permits same to become 
effective. Accordingly, although expressing the belief that it is 
desirable that the company be in a position to issue preferred stock 
“if such issuance becomes necessary,’ the Commission specifically 
reserved for future consideration the question whether the issuance of 
preferred stock would meet the applicable standards of the Holding 
Company Act.—V. 171, p. 848. 


Columbia Lead & Zine Mining Co.—Files With SEC— 


The company on Feb. 28 filed a letter of notification with the SEC 


stockholder ap- 
issue and sel} 
further declaration 


covering 400,000 shares of capital stock (par 1 cent), to be offered 
at 25 cents per share directly by the company. The proceeds are to 
be used to pay for exploration and development work at metaline 
mining district. The company’s office is located at 502 Hyde Bldg., 


Spokane, Wasn. 


Columbus & Southern Ohio Electric Co.—To Spend 
$25,000,000 in 1950 for New Construction— 


The proceeds from the sale of £10,000,000 of 2.80’, first mortgozge 
bonds through Dillon, Read & Co., Inc., to two life insurance com- 
panies ($8,500,000 to New York Life Insurance Co. and the remainder 
to Union Central Life Insurance Co. of Cincinnati) will be used to 
finance part of the company’s $45,000,000 expansion program over 
the next three years. The bilance of the 1950 program expected 
to be financed under the company’s $15,000,000 loan agreement w.th a 
group of six banks, extending through Jan. 31, 1952, plus retained 
earnings and cash reserves V. 171, ». 104% 


Commercial Credit Co.—-Underwriters to Purchase 
Common Stock Not Issued in Conversion of Called 3.60% 
Preferred Stock—A group of investment firms headed 
by The First Boston Corp. and Kidder, Peabody & Co. 
have severally agreed, subject to certain conditions, to 
purchase such of the 277,978 shares of common stock 
(par $10) as are not issued prior to the expiration of 
the conversion privilege on April 4, 1950, The company 
has called for redemption at $105.50 per share and divi- 
dends all the 158,845 outstanding shares of its 3.60% 
cumulative preferred stock, each share of which is con- 
vertible into 1% shares of common stock. Prior to and 
after the expiration of the conversion privilege of the 
preferred stock, the several underwriters may offer and 
sell common stock either publicly or privately common 
stock purchased from the company. 


The net proceeds from the sale or the common 
redeem the unconverted shares of 3.60% 
14, 1950. 


The business of this company comprises instalment financing, insur- 
ance and manufacturing. The company constitutes one of the largest 
enterprises in the United States engaged on a national scale in the 
business of acquiring instalment obligations, deferred payment obli- 
gations and accounts receivable. Accounts and notes receivable held 
by the company on Dec. 31, 1949, were approximately $550,343,000, of 
which $285,733,000 were automobile lien instalment receivables. 


For the year ended Dec. 31, 1949, gross receivables acquired by the 
company totaled $1,971,773,386, gross insurance premiums of insurance 
subsidiaries were $50,735,007 and net sales of manufacturing sub- 
sidiaries $76,106,064. Consolidated net income was $17,770,717, eoual 
to $9.16 per share on the common stock outstanding on Dec. 31, 1949. 

Upon completion of the redemption of the preferred stock there will 
be outstanding 2,278,973 shares of common stock and funded debt of 
$174,500,000.—-V. 171, p. 947. 


will be 
stock on 


used to 
Avril 
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preferred 


Commonwealth Services Inc.—New Dept., Etc.— 


This corporation, successor to The Commonwealth & Southern Corp. 
of New York, has announced the establishment of an Industria) Rela- 
tions Department to serve clients in matters of employee relations, 
employee communications, personne] administration, management and 
employee training, and labor relations. 

A Washington office has been opened by this company, successor 
to The Commonwealth & Southern Corp. of New York, according te 
announcement by Granville H. Bourne, President. It is located in 





The Stoneleigh Court Building, 1025 Connecticut Avenue, N. W., 
Washington 6, D. C.—V. 170, p. 1912. 

Commonwealth & Southern Corp. — To Sell Central 
Illinois Light Stock 

The corporation on March 10 notilied the SEC of its intention to 
sell its remaining stock interest in Central Ulinois Light Co. 


Commonwealth owns 7,314 shares of the Central Illinois stock, and 
proposes to sell such stock from time to time during a three months’ 
period commencing March 20 on the New York Stock Exchange, cr off 
the Exchange to non-affiliated purchasers. 


Commonwealth distributed 792,686 shares of the Central Mlinois 
common stock last October to helders of its preferred stock, and is 
under SEC order t» dispose of the balance cf the shares.—-V. 170, 
p. 1392. 

Connecticut Pewer Co.—Partial Redemption— 

There have been called for redemption on April 1, next, for the 
account of the sinking fund $25,000 of first and general mortgege 
33%4% series A bonds due 1965, at 102° and interest. Payment will 
be made at the Hartford National Bunk & Trust Co., 777 Main 


Street, Hartford, Comn.—vV. 170, p. 1495. 
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Consolidated Edison Co, of New York, Inc.—Earns.— 


EARNINGS STATEMENT FOR 12 MONTHS ENDED JAN. 31, 1950 


Operating revenues). ot P02 ie ee: _-$315,114,793 
Operating expenses -_ 


: Seite! F™ Fone eae ae: 28 : 154,201,866 
Maintenance eee) Ci Se Fgh eee 
Depreciation te ee ee ee ee 29,135,148 
Taxes, other than Federal income_____________ u 44,740,697 
Federal income tax (estimated)__- eee Wee tor 15,850,000. 


Operating income $38,791,446 
*Nonoperating income 








Spare ETE TT Rae ee ee ee 1,003,284 

Gross income ___- ges ae ee ne oe ; _ $39,794,730 
Income deductions es te Sa eli _-. 10,759,942 
Net income MO A Meena ENS. ___.--~ $29,034,788 


*Including dividenas, interest and bond redemption premiums from 
Subsidiary companies amounting to $826,482.—V. 171, p. 848. 


Consolidated Natural Gas Co.—Bank Loans— 


The company on March 11 received SEC authorization to issue and 
sell, from time to time during 1950, an aggregate of $14,000,000 of 2‘. 
Promissory notes to four commercial banks. 

In addition, two subsidiaries, The Peoples Natural Gas Co. and New 
York State Natural Gas Corp., would issue and sell to Consolidated 
their own promissory notes, 2‘> interest, in the respective amounts 
of $6,000,000 and $8,000,000, the proceeds tc be used for construction 
and gas storage programs of the two companies.—V. 171, p. 848. 


Continental Royalty Co., Dallas, Tex.—Files— 


The company on Feb. 27 filed a letter of notification with the SEC 
covering 150,000 shares of common stock (par $1), to be offered at $1.50 
per share, the proceeds to buy new producing royalties. No under- 
writing involved. The corporation’s office is located in the Wilson 
Bidg., Dallas, Texas, Room 740. 


Cook Coffee Co.— Offering Expected Soon— 


The offering of. 101,250 shares of common stock by A. G. Becker & 
Co; Inc. should come ae ‘the last week of March. The proceeds 
are to go to the selling” stockholders.—V, 171, p. 1047. 


Cooper-Bessemer Corp.—Announces New Product— 


The cerporation on March 15 announced production 


! r on a new 
qgevice for developing extremely 


high. pressures. required for field 
testing of boilers, piping systems, tanks and similar high pressure 
vessels, as well .as fer many types ot laboratory destruction tests. 
Through unique operating principles, the device, known as the Cooper- 
Bessemer. Intensifier, will mow provide complete safety in field and 


“eerteee testing operations where explosive atmospheres are involved. 
—V.'171, p. 781. 


Counselors Investment Fund, Inc.—New Name, etc.— 
See Pan American Investment Fund, Inc., below.—V. 171, p. 1047. 


; Credit Acceptance Corp., Rochester, N. ¥.—Bonds Of- 
fered—CAC Associates, Inc., and R. M. Horner & Co. on 
March 8 publicly offered $239,000 of 5% debenture bonds 
(with purchase werrants attached) at 95 and interest. 


The bonds are Gated Nov. 1, 1949, and mature Nov. .1, 1969. They 
are part of an authorized issue of $1,000,000 and are redeemabie 
at the option of the corporation in whole or in part upon 30 days’ 
notice, at the following prices with accrued interest. On or before 
Dec. 31, 1950, at 104; thereafter, to and including Dec. 31, 1951, at 
103; thereafter, to and including Dec. 31, 1952, at 102; thereafter, 
to and including Dec. 21, 1953, at 101; thereafter at 100. The cor- 
poration will deposit in a sinking fund within 60 days after the 
termination of each half of each fiscal year a sum equal to 5% of 
its net income for such preceding period, which shall be used by 
the corporation for the redemption of outstanding bonds or for the 
purchase of bonds at not more than the principal amount thereof 
with accrued interest, or as the directors may determine. 


COMMON STOCK PURCHASE WARRANTS—The corporation has 
authorized 


the issue of “common stock purchase warrants” to pur- 
chasers of bonds, entitling them to buy in ratio of 40 shares of 
common stock for each $1,000 principal amount of bonds, at a 
price of $2.25 per share any time on or before Dec. . 31, 


1951; at 
$3.00 per share after Dec. 31, 1951, and on or before Dec. 31, 1953; 
at $3.50 per share any time after Dec. 31, 1953, and on or before 
Dec. 31, 1954. 

In addition common stock purchase warrants for 2,390 shares are 
being issued to the underwriters pursuant to a provision in the 
underwriting <¢greement, of which amount the underwriters propose 
to distribute a certain portion of said warrants to dealers partici- 
pating in the distribution of this issue of bonds. 


PURPOSE—To expand operations and for other corporate purposes. 


These bonds are part of the $250,000 principal amount originally 
Offered late last year ard of which $10,700 were issued as of 
Dec. 31, 1949.—V. 170, p. 2435. 


Dan River Mills, Inc.—Directorate Increased— 


Six new directors were elected by stockholders on March 9 thus 
increasing the board from 10 to 15 members. Russell B. Newton, Presi- 
dent and Treasurer of Dan River Mills, Inc., presided at the meeting 
which was attended by approximately 115 stockholders. 

Newly elected Dan River directors are company Vice-Presidents Basil 
D. Browder, A. B, Emmert, and W. W. Lufkin, Jr. Also elected were 
Burtis O. Cone, manufdcturer; Thomas J. Michie, attorney; and A. Alex 
Shuford, textile manufacturer. Mr. Cone replaces D. Van Wagencn, 
who did not stand for reelection to the board. 


W. D. Overbey, who resigned from the board last summer to make 
room for Russell B. Newton, President, was reelected, to fill the vacancy 
created by the death of George S. Harris, Chairman, who died on 
Feb. 16. In addition to the six new directcrs and W. D. Overbey, 
eight of the company’s directors were reelected to the board. These 
were h. L. Bailey, B. B. Gossett, A. B. Carrington, Jr., R. B. Newton, 
A, F. Patton, James I. Pritchett, Jr., Frank Talbott, Jr., and L. R. 
Wyatt.—V. 171, p. 848. 


Dayton Power & Light Co.—Definitive Bonds Ready— 


The Irving Trust Co., Wall St., New York, N. Y., is prepared to 
exchange definitive first mortgage bonds, 3% series A, due 1978. for 
the outstanding temporary bonds.—V. 170, p. 1696. 


Delaware Power & Light Co.—Hearing March 27— 

The SEC has issued an order giving interested persons until March 27 
to request a hearing upon the common stock financing proposal of tt 
company. 

The company proposes to issue and sell 232,520 shares of its $13.50 
par common stock, to be offered for subscription by stockholders of 
record April 5 in accordance with their preemptive rights, at the rate 
of one new share for each six shares held. Subject to such rights, 
the stock will also be offered to employees of the company and its 
subsidiaries. The balance, if any, will be sold to underwriters. 


The subscription price, underwriting and other terms wil] be deter- 
mined by competitive bidding. The company also proposes to sel] to 
the underwriters such shares of its outstanding stock as may be 
acquired in its stabilization activities (23,252 shares being the maxi- 
mum shares which may be so acquired). 

Proceeds of the financing will be used for construction.—V. 171, 
p. 104%. 


415 


Detroit Edison Co.—Calls Series G Bonds— 


There have been called for redemption on May 15, 
the outstanding general and refunding mortgage bonds, series G 
342%, due Sept. 1, 1966, at 10442, and interest. Immediate payment 
will be made at the Bankers Trust Co., 16 Wal] Street, New York 15, 
N. Y., or at National Bank of Detroit, 660 Woodward Avenue, Detroit 
26, Mich.—V. 171, p. 1047. 


1950, all of 


Distillers Corp.-Seagrams Ltd. (& Subs.) — Earnings 

Period Enda. Jan. 31— 1950—3 Mos.—1949 1950—6 Mos.—1949 
Profit after all operat- 

ing charges - __.. $18,751,472 $14,620,943 $39,202,922 $34,248,354 
Income and exc. prof- 

yee Vanes = =: < 7,517,060 


$11,234,472 


6,070,000 


16,470,000 14,395,000 


$3,550,943 $22,732,922 $19,653,354 














Net profit - 
—V. 170, p. 2435. 


Drewrys Ltd., U. S. A., Ine.—Files With SEC— 


On March 1], a letter of notification was filed with the SEC cover- 
ing 9,000 shares of common stock to be sold at the market price by 
Alfred Epstein, No underwriter.—V. 171, p. 948. 


(E. 1.) duPont deNemours & Co, (Inc.)—Reports New 
Peacetime Production Record—Sales and Earnings Hit 
New All-Time High— 


In its annual revort for 1949, mailed to about 110,000 stockholders, 
the. company disclosed a sales vclume approximately 6% larger than 
jin 1948, the previcus record year: Roughly half of the increase was 
due to a greater physical volume of goods sold and half to higher 
sales prices. Sales for the year were $1,024,775,280. 

The larger volume of goods produced resulted cniefly from increased 
manufacturing capacity. for uylon textile fibers, tetra-ethyl lead, 
cellophane; plastics, and acetate rayon. Greater sales in these lines 
more than offset decreased volume in other lines, the company said. 

The average operating investment was $1,272,000,060, or 9’. more 
than in 1948. Profits ‘rom operations last year were $134,000,000, or 
23° more than 1948. The return on the operating investment for 
1949: was 10.5’-; compared ‘vith 9.3% in 1948. The return in 1940 
was 9.4’, ‘t was shown. 

Crawford H. Greenewalt, President of the company, pointed out 
that plants..and properties are carried on the books substantially at 
cost. and,.declared, “if operating investment were stated at estimated 
replacement costs, the return on investment for the postwar years 
would be substantially less.” : 


STATEMENT OF CONSOLIDATED INCOME FOR CALENDAR YEARS © 


(Including Wholly-Owned Subsidiary Companies) 

















1949 1948 
$ $ 

Net. seles,,——-------------- _...--.----~ 1,024,775,280 968,731,015 
Other operating revenues_---- 7,204,125 9,095,358 
Lt ee a ea Kok ie 7 ee eee 1,031,979,405 977,826,373 
Cést of goods .sold, etc.-----.----~--- -.---- 607,376,252 623,512,308 
Selling, gen. and admin. expenses_---_--- - 84,063,575 77,192,478 
Depreciation and obsolescence_-—-----~~~-- 72,480,467 61,890,274 
Class “B’’ bonus ‘credited. to fund) - 23,443,839 18,415,492 
Federa] taxes on operating income----- a 110,730,000 88,200,000 
Operating income ‘net)_---------------- 133,885,273 108,615,821 
Divs. from Gen. Motors Corp. common stock 80,000,000 45,000,000 
Income from investment in controlled com- " - 
panies not wholly owned__----- se etc es 931,013 3,503,971 
Miscellaneous other income- ee $4,905,855 4,275,830 
yo me a | re ——— 85,836,868 52,779,801 
Prov. for Federal taxes on other income 6,050,000 3,950,000 
Other income (net)---- —s 79,786,868 48.829,801 
213,672,141 157,445,622 


Net operating and other income-_-- 


Dividends on preferred stock-- 11,099,825 11,099,825 





Balance applicable to common stock.-.--- 202,572,316 146,345,797 


Shares of common stock outstdg. curing 
period ‘excl. shares in treasury) - afaaas »44,799,182 11,152,151 
Amount applicable to each sh. of com. stk._- *$4.52 *23.12 
*After four-for-one ‘stock split which became effective June 15, 
1949. 


NOTE—DuwuPont company’s equity in profits of controlled companies 





(not wholly owned) exceeded the Gividends received from such com- 
panies by $2.264.090 in 1949 and $1,740,152 in 1948. 
STATEMENT OF CONSOLIDATED SURPLUS 
1949 1949 
$ $ 
Surplus at beginning of year_------.--- -- 513,212,901 437,355,240 
Net income for the year_------- ind ~~~ 213,672,141 157,445,622 
Adjustment resulting from .revaluation of in- 
vestment in Genera] Motors Corp._.-------~ 52,000,000 32,500,000 
Excess of issue price over par value of 35,828 
shares of common stock issued to employees 
under the- Bonus Pian...............- Eihgciation - 8,261,055 5,732,480 
TROD 62 oS Sd c eee ne enene- - ._.... 787,146,097 633,033,342 
Preferred stock dividends: 
OI SORES: on keene enna ine oan neat 7,599,825 7,599,825 
S350. seties  ..k 2 -- 3,500,000 3,500,000 
Colimeén stock -dividends..-............. a 152,304,689 108,720,616 





Guerpius at end of year... <2. ...-.~.... 623,741,583 513,212,901 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 1949 1948 
$ $ 

a ee ee ae eee ---- 162,228,246 122,275,485 
pS eo ee 71,725,031 48,000,118 
Accounts and notes receivable: 

Se 8, ee 71,298,924 72,922,813 

Ce eee ae 5,276,735 6,491,615 
Inventories ‘at cost or Jess, not in excess of 

TRG UUNS) |. naa a 3 in ne csi 139,348,385 124,168 


ihe 157 
Plants and properties ‘at approximate cost) 866,483,966 809,025,297 


Securities of controlled companies not wholly 


RPE a4 + ER ES oe 23,216,990 13,498,439 
Other securities and investment- : saan 18,419,156 18,407,630 
Goodwill, patents, trademarks, etc._-- =a 40,420,923 40,616,554 
Deferred charges -----~---- a ae i 6,761,217 5,483,897 
Investment in Genera] Motors Corp. (10,- 

000,000 shares common stock) _. 343,500,000 291,500,000 

TOE wuniaa aideitiial — 1,748,679,573 1,585,346.016 

LIABILITIES— 

Accounts payable: 

Trade 33,464,709 53,749. 655 

Miscellaneous 30,033,152 26,764,366 
Federal taxes on income (net) 2,873,299 
Other accrued liabilities 24,832,539 23,693,274 
Bonus awarded in cash—payable beyond one 

year pap todlesl . 11,370,963 11,967,797 
Class “B’ bonus fund—unawarded balance_- 3,356,825 4,770,446 
Provision for pensions («cxclusive of certain 

funds held by trustee of pension trusts_-_- 27,575,717 28,028.145 
Reserves for depreciation and obsolescence__ 444,097,418 396,000,597 
Reserves for excessive construction costs__ 20,900,000 20,300,000 


Reserves for insurance and contingencies- 


- 31,253,527 31,327,736 
Preferred stock: 


$4.50 series Sica thing vince cease att 168,885,000 168,885,000 
$3.50 series 100,000,000 100,000,000 
Common stock . 224,168,140 223,166,800 


Surplus ~_ 623,741,583 


913,212,901 





Total  - _ ~ 1,748,679,573 1,585,346,016 
—V. 171, Pp. 751 


East Tennessee Natural Gas Co.—Proposed Extension— 


The company on March 10 filed an application with the Federal 
Power Commission proposing to increase the delivery capacity of its 
pipeline system by 40,000,000 cubic feet of natural gas per day 
through the construction of approximately 139 miles of pipeline ex- 
tending from a point south of Knoxville to Bristol, Tenn. 

The proposed facilities, estimated to cost $5,264,120, would provide 
natural gas service to the markets and extending from Oak 


areas 


Ridge to Bristol, including Mascot, Jefferson City, Morristown, John- 
son City, Blizabethtown, Kingsport and Bristol, all in. Tennessee. 

The construction program includes 100 miles of l16-inch line, 21 
miles of 65-inch line, 18 miles of 85-inch line and a 1,400horse- 
power compressor station. The company expects to obtain its required 
additional gas supply from Tennessee Gas Transmission Co. 

East Tennessee last spring was authorized by FPC to construct a 
pipeline for transportation of 60,000,000 cubic feet of gas per day to 
the Atomic Energy Commission’s Oak Ridge, Tenn., plant. The com- 
pany’s original application in that proceeding proposed the Bristot 
extension, but the plan was withdrawn in an amended application 
Tiled before hearings were held.—V. 171, p. 1047. 


Eastern Gas & Fuel Associates—Earnings Statement— 


12 Months Ended Feb. 28— 1950 1949 
Total consolidated ineome___-.- ~~... .------ $10,598,313 $23,372,463 
Provision for income taxes__-_-- Sein mE 789,137 5,720,952 
Depreciation and depletion. _- : r 5,747,744 5,613,179 
Interest and debt discourt_____---~- 2,220,776 1,841,310 


$1,840,656. $10,197,028 





Net income -_. 





Dividend reauirem'ts on 44a“ prior pref. stock 1,108,727 1,108,727 
Balance applicable to 6° preferred stock- $731,929 $9,088,294 
Earned ver share of 6% preferred stock___-. $1.96 $24,29 


No Action on April 1 Dividend on 6% Pfd. Stock— 


The trustees on March 13 voted to pay on April 1, 1950, the regular 
quarterly dividend of $1.12'2 per share on the 4'a’c prior preference 
stock. This dividend is payable to shareholders of record March 28, 
1950. 

The trustees were unable to declare the usua) dividend at this time 
on the 6% cumulative preferred stock because of a limitation in the 
Association's bond indenture which permits payment of dividends only 
from earned surplus accumulated after Dec. 31, 1948. A.quarterly pay- 
ment of $1.50 was made on Jan. 1, 1950, leaving accumulations on the 
6% preferred stock of $35.50 per share. The company said: 

“Earnings have been severcly affected by unprecendented work stop- 
pages at the mines which occurred during a large part of 1949 an@ 
continued until the general resumption of mining on March 6. After 
provision for the April 1 prior preference dividend, earned surplus 
accumulated since Dec. 3i, 1948, was insufficient for declaration of the 
Gividena on the 6%c cumulative preferred in view of the limitation in 
the indenture. 

“Now that a mine labor agreement extending to July 1, 1952, has 
been signed and the company’s mines are again operating at Tull- 
capacity, it is expected earnings wil] improve. 

“The trustees announced that it is their intention to make up the 
dividend on the 6% preferred stock passed on March 13 as soon as 
earnings permit.”’- 


SEC Approves Amended Plan of Recapitalization— 


The SEC on March 13 announced its approval of the amended plan 
for recapitalization of this association. 

The Commission also announced that it head applied to the U. 8. 
District Court in Boston for approval and enforcement of the plan 
and that Chief Judge George C. Sweeney had scheduled the matter 
for hearing on May 2, 1950. 

The recapitalization plan was recently amended by Eastern to con- 
form to the terms of an SEC decision issued last Feb. 3.- In that 
decision, the Commission disapproved a proposed 73.8% -26.2% alloca- 
tion of the new common stock among holders of Eastern’s 6% 
preferred stock and common stock, and indicated that an 87‘ -13% 
allocation would be fair and equitable. The plan thereupon was 
amended by Eastern to conform to this and other suggestions of the 
Commission. 

Among other things, the amended plan includes ‘provisions for the 
nomination by the holders of new common stock except Koppers Co., 
Inc., parent, and the election by all holders of such stock of an 
initial board of trustees of Eastern.’’ The Commission had required 
the termination of interlocking directorates and relationships between 
Eastern and Koppers.—V. 171, p. 848. 


Eastman Kodak Co.— New President of Unit— 


Henry P. Nelligan has been elected President and General Manager 
of the Eastman Gelatine Corp., Peabody. Mass., to succeed John P, 
Newbury, who died Feb. 2.—V. 171, p. $63. , 


Eaton & Howard Balanced Fund—Dividend Increased 


The trustees have increased from 20 to 25 cents per share the 
regular quarterly dividend from investment income, Payable March 25 
o shareholders of record March 15. In.1949, three quarterly dis- 
tributions of 20 cents each and a year-end dividend of 50 cents were 
paid.— V. 171, p. 1046. 


Eaton & Howard Stock Fund—Increases Dividend— 


The trustees have increased from 10 cents to 15 cents per share 
the regular quarterly dividend from investment income, payable March 
25 to shareholders of record March 15, 1950. In 1949, three quarterly 
dividends of 10 cents each and a year-end dividend of 42 cents wete 
paid from investment income. A distribution of 50 cents per share 
was made from realized profits in December, 1949.—V. 171, p. 695. 


Equitable Gas Co.— Underwriting Group Selected— 
See Philadelphia Co. below.—V. 171, p. 948. 


Federal Machine & Welder Co.—Sells Pfd. Stock— 


According to the annual] report for the year ended Sept. 30, 1949, the 
company during the year sold 1,542 shares of its 5% cumulative pré- 
ferred stock ‘par $100). This is part cf an initial series of 2,000 shares. 

On Dec. 2, 1948, the stcckhoiders had authorized 40,000 shares of 
preferreid stock, par $100.—V. 168, p. 2225. 


Fidelity Corp. of Michigan—Files With SEC— 


On March 2, the company filed a letter of notification with the SEC 
covering $100,000 of long-term series B 6‘» 5-year notes, the proceeds 
to be used to reduce bank loans and provide capita] for loan business. 
No underwriting involved. The company’s office is located at the 
Grand Rapids National Bank Bidg., Grand Rapids, Mich.- 


Fire Association of Philadelphia—Resources at Record 


Total resources of this Association reached a record high of $45,- 


015,355 at the end of 1949, as compared with $37,841,208 the year 
previou: ceording to its 132nd annual statement. Figures reported 
do not give effect to the consolidation of the three affiliated com- 


panie with total net resources of 
with Fire Association of Philadelphia, effective Jan. 1, 1950. 

Surplus for policyholders protection increased more than 40% 
ng the year to a record high of $17,558,497. 

Net premiums written by the company during 1949 amounted to 
$21,302,234 compared with $20,036.072 a year earlier, while net 
underwriting profit increased to $2,513,443, as compared with $811,450 
during 1948 and net investment income rose from $999,871 to $1,082,623 


$12,604,639, which were merged 


dur- 


during 1949.—V. 170, p. 2436 
Gamble-Skegme, Inc.—February Sales 5.5% Lower— 
Period End. Feb. 28— 1950—Month—1949 1950—2 Mos.— 1949 


Sale $7,270,324 


$7,698,512 $13,856,872 $15,146,499 


General Bottlers, Inc.—Earnings Show Gain— 


Net earnings for 1949 was $100,445, or 26 cents per share, compared 
with a net loss of $8,272 in 1948. Sales were $4,147,518, compared 
with $4,058,392. 

The corporation has closed its Springfield and Joplin, Tl plants 


on account of unionization efiorts 
to operate at a profit. The 


V. 165, p. 2000 


which 
plants are 


would not permit the 
being offered for 


units 
sale,— 


General Crude Oil Co.—Stock Increased— 

The stockholders have approved an increase in the authorized capital 
tock from 1,500,000 shares to 2,000,000 shares it was announced on 
March 10. 

Thomas W. Pew, President, said the 
plans for use of the additional stock. 
outstanding, including 9,680 treasury 


company has no immediate 
There are now 1,418,178 shares 
shares.—V. 151, p. 3237. 
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- General Electric Co.—Earnings at Record High— 


The company and its consolidated affiliates earned s net profit 
for 1949 of $125,639,000, or 1.5% more than the previous record 
earnings of $123,835,000 for 1948, Charles E. Wilson, President, said 
in the company’s 58th annual report. “These net earnings were 
equivalent to 7.7 cents and to 7.5 cents, respectively, per dollar of total 
revenue and were also equivalent to $4.36 and to $4.29, respectively, 
per share of common stock,’’ Mr. Wilson stated. 

Sales to customers during 1949 totaled $1,613,564,000, or only 1.2% 
less than the record amount of $1,632,701,000 billed in 1948, in spite 
of the fact that selling prices of ell General Electric products, on a 
weighted average basis, were 5% lower at the close of 1949 than they 
were at ehe beginning of the year. “The indications are that in 
both 1949 and 1948 producers’ goods accounted for about 65% and 
consumers’ goods for about 35% of the company’s total sales, Mr. 
Wilson reported. 

Mr. Wilson pointed out that the fourth quarter earnings, which 
represented 46° of the year’s total, were unusually high, due partly 
to the fact that the sales volume and profit margins were higher than 
in any other quarter of the year, and partly to severa]) unusual] factors. 
“For example,” Mr. Wilson stated, ‘“‘the operating income in the 
fourth quarter included about $10,000,000, representing compensation 
for additional costs—resulting from subsequent product improvements 
through design changes, etc.—applicable to certain highly special 
equipment actually shipped and billed prior to Sept. 30. Further, the 
adjustment of book inventories to equal the computed value of 
physical inventories resulted in reducing costs, and thus increasing 
operating income, by approximately $13,000,000 for 1949. And, finally, 
due principally to the receipt of year-end dividends from non- 
consolidated affiliates, the company’s non-operating income in the 
final quarter of 1949 amounted to $8,800,000, or 44% of the total for 
the year.” 

The company’s total borrowings were reduced by $32,550,000 during 
1949, leaving $144,500,000 of notes payable outstanding at the close 
of the year. Notwithstanding this substantia] reduction in debt, the 
company’s working capita] at the close of 1949 was $393,484,000, an 
increase of $11,596,000, or 3% over the total a year earlier. On 
April 3, the company’s indebtedness wil] be further reduced by the 
prepayment of $92,500,000 of its 20-year 2.55% notes due in 1966. 

Expenditures for plant and equipment during 1949 totaled $60,905,000, 
compared with $103,874,000 during 1948, and depreciation charged 
against income amounted to $47,499,000 in 1949, compared with $38,- 
273,000 in 1948. The net book vaiue of Genera) Electric’s plant and 
equipment at the close of 1949 was $271,441,000. 


CONSOLIDATED INCOME ACCOUNT 








Years Ended Dec. 31— 1949 1948 
$ $ 

Sales of products and services to customers 1,613,563,611 1,632,700,606 
Depreciation of plant and equipment _- - 47,499,188 38,273,383 
All other oper. costs, exps. and chgs.______ 1,377,717,908 1,390,285,951 

Income from operations____________ ae 188,346,515 204,141,272 
Men-epereting. income .................... 20,194,158 18,857,836 

Total income from oper. and other sources 208,540,673 222,999,108 
Interest and other financial charges_. 4,901,622 5,281,192 
Provision for Federa] taxes on income___-_-_- 78,000,000 93,700,000 
Gusneewy Teveres. I GBTRMGS... lee 182,600 





Net earnings SS 
Dividends declared on common stock- 
Earnings per common share__----_~--_ 
—V. 171, p. 848. 


= 125,639,051 
71,025,124 


$4.36 


123,835,316 
51,386,401 
$4.29 


General Motors Corp.—Annual Report—High levels 
of production, sales, payrolls, taxes and earnings for 
General Motors during 1949 were outlined by C. E. 
Wilson, President, and Alfred P. Sloan, Jr., Chairman 


of the board, in their annual report to 434,000 stock- 
holders. 
These production and sales accomplishments resulted in total sales 


of General Motors products cf $5,706,835,141 for 1949 as compared 
with $4701 770.340 the year before Noting that totai sales for 1949 


were 312 times the 1936-41 average, the report said: ‘This striking 
increas> was the result in part of greater physical vclume and in 
part of inflation. 


Dollars no longer provide the same yardstick for 
D production as teicre the war.’ Reflecting this 
higher rate of operations, net ircome for 1949 amounted to $656,- 
424232 as compared with $440,447,724 the year before. While the 
1949 net income was at a new high it represented a margin on sales 
substantially the same as the average of 11.5% for the years 1936-41 
After deducting dividends of $12,928,316 paid on the preferred stocks, 
the amoun* earned on the common stock was $643,505,916, equivalent 
to $14.4 per share. In 1948 the amount earned on the common 
stock was $427.519,409, equivalent to $9.72 per share. 

Payrolls in 1949 totaled $1,440,690,450, an all-time peak. 
194) GM paid or accru:d total taxes of $580,000,000, 
$13.20 per share of zommon stock. 

Sales of passenger cars and trucks produced by GM 
United States anc Canada in 1949 totaled 2,764,397, an 
Truck sales declined slightly from 194g but passenger 
creased 39 ¢ over the previous year 
placement parts was lower than i. 1948, but represented a relatively 
jJarger percentage of total sales than before the war. Sales of non- 
automotive products were moderately higher because of a sharp rise 
in sales of GM Diese] locomotives. 

Expenditures for additions to and improvements of plants and 
equipment, exclusive of special tecls, amour.ted to $130,420,003 in 1949. 

Net working capital amounted to $1,265,$16,125 at Dec. 31, 1949, 


an increase of $179,235,994 over net working capital of $1,086,680,131 
at Dec. 31, 1948. 


CONSOLIDATED INCOME 


comparing phvsical 


During 
equivalent to 


plants in the 
all-time high. 
car sales in- 
The volume of automotive re- 


STATEMENT FOR CALENDAR YEARS 
1949 1948 1947 


$ $ $ 
Net sales - §,700,835,141 4,701,770,340 3,815,159,163 











*Equity in earnings (net) of 
subs. not cons 317,565,236 12,510,039 10,956,504 
tOther income 18,121,488 23,891,989 3,824,933 
Total 5,726,52.1.865 4,738,172,368 3,829,940,600 
Cost of sales and oper. chg 4,298,767,2859 3,564,271,498 2,987,089.850 
Selling, gen. and admin. exps. 225,327,548 197,146,908 159,325,424 
Interest and amort. of discount 
on 2'2‘) promissory notes 6,134,059 3,134,125 3,134,125 
Provision fo 
Deprec. and ocoh:<olescence of 
rea] estate, plants & egpt 110,403,263 98,933,568 84,139,360 
Deierment of unremitted for- 
eign profits where exchance 
restrictions exist 11,054.200 24,340,604 13.133,96) 
Employees bonus 6C,000,000 $3,927,690 29,112,475 
U. S.,and foreign inc. taxes 468,400,704 360,970,251 266,014,032 
_ Net income 656,434,232 440,447,724 287,991,373 
Divs. on pfd. capital stock 12,928,316 12,928,315 12,928,310 
Amount earned on common 
Capital stock 643,505,916 427,519,409 275,063,063 
Average number of shares of 
common stock cutstanding 43,945,133 43,978,897 44,058,790 
Amount earned per share of 
common capital stocx $14.64 $9.72 $6.24 
*Dividends and irterest received amounted to $8,303,789 in 1949, 
£6,402,.577 in 1948 and $7,491,813 in 1947. ‘tIncluding dividends re- 


ceived of $5.248,812 in 1°49, $4,642,335 in 1948 and $5,610,948 in 1947. 


SUMMARY OF CONSOLIDATED SURFLUS FOR CALENDAR YEARS 





1949 1948 
§ 
Earned surplus at becinning of the vea) 1,040,791,446 811,117,725 
Net income 656,434,232 440,447,724 
Total —- 1,697,225,678 1,251,565,449 
Preferred divider c $5 serie 9,178,220 9,178,220 
Preferred dividends—$3.75 series 3,750,096 3,750,055 
Total common dividend 351,380,264 197.845,688 
Farned sur) at end of vear 1,3322,917,098 1,0640,791,446 
Capita Tj ai be f and end of year 34,550,276 34,850,276 








CONSOLIDATED BALANCE SHEET. DEC. 31 


1949 1948 

ASSETS— $ $ 
NN cea e edna 293,468,816 290,186,025 
U. S. Government securities (at cost)__---. 951,987,708 589,563,126 
Accounts and notes receivable (net). _---~-~- 251,272,503 222,573,591 
Thwemteries.. .. een ee ee ese WIFI TES -WReee cee 
Investments in subs. comvanies rot conso)._ 146,243,139 134,962,066 
Se NO iii sen ceciccerecereceteeieions 24,248,846 27,857,190 
TERIOR -DOTIAE ne 9-6 en i ees 37,093,218 49,259,458 
*Common capital stock in treasury__.---- 10,334,173 7,805,924 
tNet real estate, plants, and equipment____- 777,454,109 775,088,502 
Prepaid expenses and deicrred charges__ 14,258,079 10,682,678 
CO 63,214,330 


63,214,330 


ence FS Ty 

LIABILITIES— 

ROCCE DEPRES ie oo ie weeds 230,406,172 239,035,885 
Taxes, payrolls, warranties, and sundry ac- 

i ee eee ee ae 230.475.8112 195,246,038 
United States and foreign income taxes__.. 488,224,635 364,705,326 
Dividends payable on preferred capita) stecks 3,232,079 3,232,079 
2%2% Promissory Notes: 

Series A, maturing Aug. 1, 1966__--__---~ pee 29,060,000 

ee es 0 86,000,000 
Other liabilities—- Employees bonus, taxes, 

warranties, and miscellaneous_._._._-..._._. 102,161,758 110,509,327 
Reserves—Employees benefit plans______-_-_-_ 29,661,137 19,988,528 

Employees bonus (unawarded balance)__-— 19,681,290 9,562,795 

Tae SOI keene 1,948,035 2,218,759 

Unremitted foreign profits_____..-----~- a 64,439,383 63,809,307 

Contingencies and miscellaneous____ ~~~ 25,521,828 22,238,627 
Minority interest (preference stock of subs.) 1.973,414 1,973,414 
$5 series preferred stock (no par)_--~------ 183,564,400 183,564,400 
$3.75 series preferred stock (no par)__----~ 100,000,000 100,000,000 
ol ee Rk 441,043,400 441,043,400 
i gl ae ae ve re 34,850,276 34.850.276 


Harned surplus - 1,332,917,098 1,040,791 ,446 


EE Sescancn snes Resse es ane EE eRe Spe, ee 


*Eeld for bonus purposes—1949, 166,858 shares; 1948, 131,751 sbares. 
+After deducting depreciation and obsolescence—1S49, $998,649,856; 
1948, £903 ,407,654. 





OUTPUT BY DIVISIONS 


Pericd End. Feb. 28— 1950—Month—1949 


1950—-2 Mos.—1949 








Chevrolet— 

Peeeeeeer . a 106,586 67,653 220,187 99,053 

| SS eee 35,349 35,921 71,599 Ta,e¥ 
Pontiac— 

ae eae 33,204 23,651 68,017 32,738 

NE SR SS 263 25 604 25 
ER eee - 29,845 19,450 60,379 39,627 
 _——ii akin 36,064 27,603 74,248 59,969 
IE aie ccisenes aso eanmance 5,061 6,480 8,780 13,306 
GMC Truck & Coach— 

ee es 9,027 7,949 17,630 16,665 

ee 12 210 71 610 
GM of Canada— 

re 8.87 1,572 15,794 1.631 

SYGGG8 wscue ec haiticabda 3,266 2,388 6,090 4.527 

Tetal . rata eae 267,547 192,902 543,399 341,929 

—V. 171, p. 948. 


General Public Service Corp—Common Stock Offered 
—An underwriting group headed by Stone & Webster 
Securities Corp. on March 13 publicly offered 1,500,000 
additional shares of common stock (par 10c) at $4.05 per 
share. 

PROCEEDS—Proceeds from the sale, together with a projected in- 
crease of $2,205,000 in the present bank Joan, would be used by the 
corporation to add further investments to its portfolio. The effect of 
this program would be to more than double the size of the corporation 


without, the management feels, a proportionate increase in operating 
expenses. The leverage character of its financia] structure is being 
retained. 


CORPORATION—Incorporated in 1925 as successor to Public Service 
Investment Co., which had been founded in 1909, is an investment 
company of the closed-end type. Its portfolio is comprised of a diver- 
sified list of issues of basic American industries. 

Total assets at market value were $4,953,130 as of Dec. 31, 1949. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

2'2‘% bank note (maturing in quar- 

terly installments of $50,000 to Nov. 

Bi. ~ wiki conininiiadnanemnend $1,150,000 $1,150,000 
2%2% bank note(s) (matur. in aggre- 

gate quar. installments of $105,000 

a a | Ere re 2.205.000 ° 
Preferred stock (without par value)__ 28,598 shs. 

$6 (cum.) dividend series_____-_--~ 3,401 shs. 

$5.50 (cum.) dividend series______- 86 shs. 

$4 (cum.) dividend convert. series__ 6,603 shs. 


*Common stock (10c par value) 2,500,000 shs. 2,202,901 shs. 


The corporation intends to exercise its right prior to Sept. 13, 1950 
to borrow the sum of $2,205,000 under the supplemental] agreement 
dated March 13, 1950 modifying its bank loan agreement. *The stock- 
holders on March 6 increased the authorized common stock from 
1,000,000 shares to 2 500,000 shares. 

UNDERWRITERS—The underwriters named below have severally 
agreea to purchase the numbers of shares of additional common stock 
set forth below opposite the name of each underwriter: 


No. of Shs. No. of Shs. 
Stone & Webster Securi- Johnson, Lane, Space & 
ties Corp. 145,000 = ea 35,000 
American Securities Corp. 25,000 A. M. Kidder & Co.__---- 45,000 
Robert W. Baird & Co., Lee Higginson Corp. _-- 60,000 
Inc. -_. 45,000 Mead, Miller & Co.__--~-~ 10,000 
Baker, Weeks & Harden 25.000 Merrill, Turben & Co.__-~- 20,000 
-William Blair & Co.____- 10,000 Mitchum, Tully & Co..__._. 45,000 
Bosworth, Sullivan & Co., Maynard H. Murch & Co. 45,000 
Inc. . . 25,000 Newhard, Cook & Co..._._. 20,000 
Branch, Cabell & Co 20,000 Paine, Webber, Jackson & 
H. M. Byllesby and Co. SS Se 60,000 
(Inc. ) 20,000 Piper, Jaffray & Hopwood 25,000 
Lee W. Carroll & Co. 10,000 Scott, Horner & Mason, 
C. F. Cassel] & Co., Inc 20,000 SINS. nctes-cssrcninn sauna tenia 20,000 
Richard W. Clarke Corp. 25,000 Shields & Company. _... 60,000 
cCohu & Co . 20,000 Shuman, Agnew & Co.__. 45,000 
Doolittle & Co ~ 10,000 Sills, Fairman & Harris, 
Farwell, Chapman & Co. 10.000 eee ee 10,000 
Ferris & Company -. 20,000 Se BR. HOR @ CO .ccncccs 10,006 
First Securities Co. of Singer, Deane & Scribner 10,000 
Chicago _- _ _. 20,000 Smith, Barney & Co.__-- 100,000 
Carter H. Harrison & Co. 20,000 Stein Bros. & Boyce____- 35,000 
Hayden, Miller & Co.__._. 10,000 Stix & Co.. a 
Kayden, stone & Co. 60,000 Spencer Trask & Co._--- 60,000 
Hemphill, Noyes, Graham, Tucker, Anthony & Co... 60,000 
Parsons & Co. . 60,000 Wagenseller & Durst, Inc. 45,000 
Hill Richards & Co. 45,000 G. H. Walker & Co.__---- 25,000 
—V. 171, pp. 948, 848. 
General Public Utilities Corp—May Offer Stock— 
This corporation has received SEC authorization to solicit stock- 


holder approval of a proposed charter amendment which would permit 


the public offering of any of its stock for cash without according 
the then existing stockholders prior subscription rights to such stock. 
The proposal] is to be voted upon at the annua) meeting to be held 
May 1, and must obtain the favorable vote of the holders of two- 
thirds of the company’s outstanding shares entitied to vote.—V. 171, 
p. 751. 


General Reinsurance Corp.—Stone and Holbrook Dirs. 


Whitney Stone, President of Stone & Webster, Inc., and Luther G 
Holbrook of T. Mellon & Sons, have been elected directors V. 170 
p. 2129 








General Time Corp.—Sales & Earnings Second Largest 
in Its History—Both sales and net income of the corpora- 
tion and its consclidated subsidiaries last year were the 
second lergest in the company’s history, being exceeded 
only by the record year, 1948. 


Current production schedules of General Time Corp. are continuing 
at a good level and inventories in the hands of the trade at. the 
year-end were considerably lower and in better balance than a year 
ago, according io Arnold J. Wilson, President. 


Current assets at the end of 1949 amounted to $14,995,251 and 
current liabilities £2,197,290, ieaving net working capital of $12,798,061, 
an increase of $875,864 during the year. Cash and U. S. Government 
securities amounted to $6,659,983, an increase of $1,938,823 for the 
year. Total] inventories of $5,947,512 against $7,524,186 at the end 
of 1948, were the lowest in proportion to sales tor peacetime years 
in the company’s history. 

The report stated that due to the company’s strengthened financia} 
position, the arrangement for a bank standby credit of $2,000,000 
has been cancelled. 


CONSOLIDATED INCOME ACCOUNT 


Fiscal Years Ended: Dec. 31, 49 Jan. 1,°49 Dec. 27, °47 
Sales $31,740,110 $34,600,324 $30,295,022 





Royalties, interest, commissions, etc. 100,061 106,795 123,256 

Total income -_--_-- __------~-. $31,840,171 $34,707,119 $30,418,278 
Cost of sales- Mind Saeed ea NS 21,661,024 23,242,657 21,419,390 
Selling, advertising, genera) and ad- i 

ministrative expenses, etc. ___- i 4,696,289 4,919,558 4,520,818 
Local, State and Federal taxes (othe 

than Federal] income taxes)__--__ 519,616 490,935 449,166 
*Federa) and Canadian income taxes 1,607,230 2,039,900 1,269,526 
Depreciation cae ps Put 745,416 722,231 711,570 
¢FPoreign exchange adjustment ~- oh ee 





Net profit - _--------------- $2,471,352 $3,291,838 $2,047,808 
Preferred dividends paid (cash) -—--- 158,526 190,129 188,732 
Common dividends paid (cash) 742,363 537,542 616,499 
Com, div. payable in stock (10%) 851,382 762,105 ee 
tEarnings per common share__---- 95.74 $7.70 $4.62 


*Less refunds receivable for Federal income and excess profits taxes 
of prior years—$20,100 for 1948 and $230,474 for 1947. tBased on 
402.607 common shares, giving effect to the stock dividends declared 
in December, 1948 and 1549. tResulting from devaluation of currencies 
in Canada, England and Australia.—V. 170, p. 2331. 


Georgia Power Co.—Registers With SEC— 


The company on March 3 filed a registration statement with the 
SEC covering $15,000,000 of 30-year first mortgage bonds due 1980. 
The underwriter is to be decided by competitive bidding, along with 
price and interest rate. The proceeds will be used for construction 
purposes.—V. 171, p. 1048. 


Gerber Products Co.—Registers With SEC— 


The company 2m March 10 filed a registration statement with the 
SEC covering 140,900 shares of common stcck, $10 par, Of whicb 
330,000 shares are to be offered to the public through underwriters 
and 10,000 shares wil) be offered by the company to its employees. 
The offering price and underwriting terms are to be supplied by 
amendment A. G. Beck2r & Co. Irc. is named as the principal) 
underwriter 


The comvany is engaged in the preparation and sale of ‘“‘baby food” 


products. It proposes to use the proceeds of the present financing 
“to provide additiona) physival facilities and to increase its working 
capita]..’—V. 171, p. 949. 

Glidden Co.—Stock at $28.75 a Share— 

An offering price of $28.75 per share on 178,538 shares of ne 
par common stock to be ofiered to stockholders at the rate of one 
share for each 10 held has been approved by the directors.—See 


V. 171, p. 1048 


Grand Ranch Mining Co., Las Vegas, Nev.—Files— 
On March 2, the company filed a letter of notification with the SEC 


covering 100,000 shares of common siock, to be offered at par ‘$1 
per share the proceeds to be used to acquire mining and milling 
equipment and ior new construction, The company’s office is in 


the E) Portal Bidg., Las Vegas, Nev. 


Gyredyne Co. of America, Inc.—Files With SEC— 


The corpcration on March 3 filed a letter of notification with the 
SEC covering 150,000 shares of common stock, class A (par $1) ane 
18,000 shares of 5% cumulative participating preferred stock (par $4), 
the common to be offered at $1.50 per share and the preferred at par, 
on a best efforts’ basis, through Jackson & Co., Boston, Mass. 
Proceeds are for development of model, etc. The corporation's oltice 
s located at 80 Wal) St., New York City. 


Harris-Seybold Co.—Partial Redemption— 


There have been called for redemption on April 1, 1950, for 
account of the sinking fund $169,000 of 334% sinking fund deben- 
tures due Oct. 1, 1960, at 103% and interest. Payment will be 
made at the Cleveland Trust Co., Euclid Avenue at East 9th Street, 
Cleveland 1, Ohio.—vV. 169, p. 1495. 





Heat-O-Matic, Inc., Pittsburgh, Pa.—Stock Offered— 
Graham & Co. on March 8 publicly offered 99,800 shares 
of common stock at par ($3 per share) as a “speculation.” 


The underwriter has the right to purchase 10,000 shares of com- 
mon stock for $3.00 per share, if al] the stock offered hereby is sold. 


CORPORATION—Organized in December 1949 in Pennsylvania for 
the purposes of manufacturing and selling Triturated Fuel and facil- 
ities for the utilization thereof; to acquire and hold patent rights 
relating thereto and grant licenses thereunder; and to develop new 
products and new industrial] facilities and manufacture the same. 


CAPITALIZATION—Authorized 1,000,000 shares par $3; outstanding 
prior to present offering), 200 shares at par. 


PROGRAM—Corporation has secured from Williams Coalomat Corp. 
the right to operate its processing mill, from and after March 1, 1950, 
rent free, and an agreement to purchase the same and al] Triturated 
Fuel on hend March 1, 1950 for $26,000, the approximate cost thereof, 
payable on or before Sept. 1, 1950, plus interest of 6% per annum 
from March 1, 1950. . 

Williams Coalomat Corporation has also agreed to sell to the corpo- 
ration the 11 Coalomats ‘solid fuel carburetors) which it has on hand 
3 of which are installed and in operation, and all parts, patterns, and 
drawings on hand for $5,500, payable on or before June 1, 1950. 

This processing mail) is in a building owned by Red Hot Coal Co., 
at its coal mine near Culmerville, Pa. The corporation has leased 
this building for one year at a rental of $50 per month beginning 
March 1], 1950, and as much longer as the corporation desires. 


PROCEEDS—Noene of the proceeds of any stock will be expended 
until after 15,000 shares of stock are sold. If less than 15,000 shares 
of stock are sold, all money received from purchasers will be refunded. 

The net preceeds from the first 15,000 shares of stock sold will 
be applied in purchasing from Williams Coalomat Corp. the processing 
mill at Culmerville for $26,000, its Coalomats on hand, parts, etc. for 
$5,506, its office furniture and equipment for $1,000, and the balance 


will be used for the other business purposes of the corporation. 
When and as received, the net proceeds of additional shares of 
tock will become the working capital of the corporation and wil 


be applied to the development of its business. 


UNDERWRITING CONTRACT—The corporation has entered inte 
an underwriting contract with Graham & Co. in and by which the 
underwriter agrees to use its best efforts to sell for the account of 
the corporation, as exclusive agent, without liability of commitment, 
the 99,800 shares of the common stock of.the cornoration now offered. 
The agency ot the underwriter is good for a period cf 180 days after 
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the public. offering begins and such longer period, if. any, as may be 
mutually agreed upon. 

The underwriter has-agreed that unless it seils 15,000 shares of the 
stock offered hereby, it will be entitled to no-underwriting. discount 
et commission and to the repayment ef none of its selling expenses. 

The underwriter has the right to form a selling group of dealers, 
who are members of the NASD and to allow a commission out of its 
-9wn commission to each dealer on stock sold by the dealer. 


Hiram Walker-Gooderham & Worts, Ltd.— Redemption 


The 20-year 2%4% debentures due Nov. 1, 1966, which have been 
called for redempticn on May 1, next, at 102%s and interest, will 
be redeemed at the Guaranty Trust Co. of New York, trustee, 


140 Eroadway, New York, N. Y.—V. 171, p. 1048. 
Hoffman Radio Corp.—Registers With SEC— 


The corporation on March 9 tiled a registration Statement with 
the SEC covering 50,000 shares of its common stock (6673 cents par 
value), which are presently outsiending and are being offered for 
gale by Frances E. Hoffman and Jane Leslie Hoffman, who are the 
wife and daughter of H. L. Hoffman (of Los Angeles) a_ principal 
stockholder and President of the company. No part of the proceeds 
from the sale of the 50,000 shares is to be received by the company. 

The underwriters are William R. Staats Co. of Los Angeles and 
Paul H. Davis & Co. of Chicago. Tne offering price and underwriting 
terms are to be supplied by amendment. 

In addition to the 50,000 shares of common stock to be offered for 


sale by the selling stockholders, the company is offering, “by this 
prospectus”’ to holaers of outstanding warrants 45,000 shares of com- 
mon stock issuable upon exercise of the warrants originally issued 


on April 30, 1946. Warrants to purchase an aggregate of 30,000 shares 
of common stock of the par value of $1 per share were originally 
issued at ten cents per warrant and sold to underwriters of the public 
offering of 120,000 shares of common stock made at that time. None 
of the warrants has been exercised. The number of shares called 
for by the warrants has been increased from 30,000 to 45,000 shares 
and the exercise price has been reduced from $6 to $4 per share. 

According to the prospecius, Jane Leslie Hoffman owns warrants 
to purchase 14,532 shares of stock; Kathryn K. Cohu, c/o Cohu & Co., 
New York. 5.500 shares, and Holton, Hull & Co., of Los Angeles, 3,300 
shares.—V. 171, p. 849. 


Houston Lighting & Power Co.—Calls 3% Bonds— 


The company has called for redemption on April 15, 1950, all of 


its outstanding first mortgage bonds, 3% series due 1978, at 103.03% 
and interest. Payment will be made at the South Texas National 
Bank of Houston, t:rustee, Houston, Texas.—V. 171, p. 103. 
Howard Stores Corp.—February Sales 9.4% Lower— 
Period End. Feb. 28 1950-—-Month—1949 1950-—2 Mos.—1949 
Sales__ $1,543,750 $1,705,255 $3,164,167 $3,776,954 


—V. 171, p. 752. 


Howe Sound Co.—Rights to Subscribe— 


Contingent upon approval by stockholders at the annual meeting to 
be held on March 20, 1950, effective registration under the Securities 
Act of 1933. and the making of an offer by the company, holders of 
capital stock (to be redesignated common stock), of record at the 
close of business cn March 20, 1950, shall have the right to subscribe, 
on or before April 4, 1950, at $50 per share, for new 442% cumulative 
preferred stock (convertible), of $50 par value, to the extent of one 
share for each six shares of common stock held. 


The New York Stock Exchange directs, subject to the offering being 
made, that the capital stock be not quoted ex-rights until further 
notice and that all certificates delivered after March 20, 1950, must 
be accompanied by due-bills.—V. 171, p. 949. 


Hytron Radio & Electronics Corp.—Registers With SEC 


The corporation on March 10 filed a registration statement with the 
BEC covering 200,000 shares of 6% cumulative convertible preferred 
stock ($8 par) and 440,000 shares of common stock ($1 par). 

Of these securities, all but 40,000 shares of the common are being 
offered tor sale by the company; the 40,00 common shares are being 
offered by certain stockholders. ‘The preferred stock is to be offered 
for sale at $8 per share, with a 96-cents-per-share underwriting com- 
mission. The terms for offering of the common stock are to be sup- 
plied by amendment. Barrett Herrick & Co., Inc. (New York) and 
Bills, Fairman & Harris (Chicago) are named as underwriters. 

The primary purpose of the company’s financing “is to provide addi- 
tienal capital for Hytron and its subsidiaries for their expanding 
operations in the television field.” 

The 40.000 shares are being offered for sale in equal amounts by 
Bruce A. and Lloyd H. Coffin (President and Chairman, respectively), 


Edgar M. Batchelder (Executive Vice-President), and David H. Cogan 
( Vice-President).—-V. 171, p. 463. 


Minois Bell Telephone Co.—Earnings— 


Month ot January 


1950 1949 
Operating revenues si egiesesheeelett esis $20,663,632 $18,284,034 
Unecoliectibie oper. rev. sinned 63,096 50,444 








$20,595,536 $18,233,590 
15,307,638 15,157,763 
3.103,222 2,135,273 


Operating revenues 
Operating expenses 
Operating taxes 





$2,184.676 $940,554 
1,781,848 592,5S2 


Net operating 
Wet alter charges 
—V. 171. p. 949. 


income 


Incorporated Investors, Boston—Registers With SEC— 








The corporation on March 13 filed a registration statement with 
the SEC covering 985,658 shares of common stock, $5 par.—vV. 170, 
Pp. 2226 

Indiana Associated Telephone Corp.—Earnings— 

Month o: January 1950 1949 
oe Sim arer ogi av aeqnsn eae $400,153 $366,127 
Uncollectivie operating revenues__- ~~... 800 736 

Operating revenue: ee eee $599,353 $367,391 
Gee Gmeenees . aoc. ee 314,593 271,139 

| ee a ee eae $34,760 $96,252 
ee: - SOCAN. ONOO...... . 5 2.6 ns nen csuasun 50 50 
Operating taxes ee esa 49,564 47,367 

Net operating income ales eglacneatiatiainy $35,146 $48,835 
SPREE © SO eps micas ani sich goes an eomiclinneneniabtipalatatih 3,930 34,790 
—V. 171. p. 849 


Insurance Co, of North America—Group Had Most Suc- 
cessful Year in Its History— 


John A. Diemand, President, on March 15 reported to the stock- 
holders that, although the results tor 1949 -were the best in the history 
of the North America group, a five-year basis should be used in judg- 
ing the overall operations of the company and group since, in two of 


the iast five years, substantial underwriting losses were sustained. 
For these five vears, including 1949, the underwriting profit ratio 
to earved premiums was 2.24%. 

Mr. Diemand called attention to the fact that the 


stockholders in 
1949 approved an increase in the authorized capital of the company 
te $30.000,000 and that the directors then acted to increase the out- 
standing capital to $18,000,000 by the payment on Dec. 31 of a 20‘: 
steck dividend. At the same time $17,000,000 was added to stated 
surplus which now stands at $102,000,000, 

Combined operations of the group of companies for 1949 showed 
$151,556.000 of earned premiums, and an improvement in claims snd 
underwriting expenses incurred; resulting in an underwriting profit 
of $17,511,000. Investment income for the year was $12,193,000 and 
the overall net operating income after Federal taxes was $21,703,000. 
Assets increased approximately -$53;444,900 over 1948, to $336,994,000. 
The reserve for general contingencies came to $43,044,000 and policy- 
holders surplus was $163,044,000, an increase of $34,203,000. during 
the vear. 

Mr. Diemand called attention to the program of expanding the facili- 
ties of the companies as the result of the passage of Maltiple Liue 


legislation. in most states. One of the companies, .The Alliance. Insur- 
ance Co. of Philadelphia, is not included in that program as it is 
proposed that during. 1950; the Insurance Co. of North America will 
assume its obligations and reinsure its outstanding business, subse- 
quent to which the Alliance will be withdrawn. 


The capital of the Indemnity Insurance Co. of North America was 
increased in December from $2,500,000 to $5,000,000 through declara- 
tion of a 100% stock dividend. That company showed a surplus to 
policyholders of $31,336,000 at Dec. 31, 1949, comprised of capital 
of $5,000,000, statec surplus of $15,000,000, and $11,356,060 of general 
contingency reserve. Its assets stood at $100,510,000 at the end of 
the year.—V. 171, p. 999. 


International Business Machines Corp.—Annual Report 
—For the year ended Dec. 31, 1949, the corporation re- 
ported consolidated net income of $33,277,332 after esti- 
mated U. S. Federal income tax, an increase of $5,176,797 
over the total of $28,100,534 earned after taxes in the 
previous year. The 1949 income was equivalent to $12.64 
a share on the 2,632,007 shares of capital stock outstand- 
ing at the end of the period, and compares with $10.68 in 
1948 if computed on the same number of shares, On 
Jan. 28, 1949, a total of 125,295 shares of capital stock 
was issued to stockholders in payment of 5% stock divi- 
dend. Thomas J. Watsen, Chairman of the Board, in his 
report to stockholders, stated: 

Although more of the company’s products were produced during 
1949 than in any year in the history of the business, unfilled orders 


at the end of the year remained at a high level, and production has 
been increased to meet the continued demar:d for our products. 


Net assets of the corporation and its subsidiaries in Austria, 
Czechoslovakia, France, Germany, Hungary, Ituiy, Japan, Poland and 
the Balkan countries continue to be reserved to $1. During 1949 tue 
corporation adjusted its investment in those countries by $5,239,714 
representing net income from current operations 


remaining in those 
countries and other investment adjustments and added a_ similar 
amount to the reserve for foreign investment. The current income 
account does not include any income frcin those countries not 


actually received in dollars. Foreign invesiment in ‘ell other coun- 
tries’ at Dec. 31, 1949, of $26,904,889 incluces the corporation’s 
investment in its Canadian subsidiary but excludes investments in 
territories and possessions of the United States which are consolidated 
with assets in the United States. The investment of $26,904,889 is 
comparable to $23,295,517 at Dec. 31, 1948, on 2 similar basis, or an 
increase of $3,609.371, the result of the current year’s operations. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1949 ‘1948 11947 
*Gross income 


$ $s $ 
ee 183,464.706 161,982,780 144,543,140 
Cost of Sales, 


service and rentals, 


and operating expenses____---_~ ~ 106,726,722 98.313,537 89,955,660 
Deprec. of rental machines, plant & 

equipment —.._................. 23.130.057 17.854,982 14,072,386 
Developm’t and engineering expense 4,308,821 3,257,618 3,556,095 
Interest on long-term indebtedness_ 2,250,090 1,672,500 1,153,333 
Amortization of patents_____------ 500,000 100,000 100,000 
The Hobart Mfg. Co.—inventory adj. re 641,561 

Oper. inc. from U. S. companies 46,549,106 40,754,143 35,084,106 
Net inc. from & undistrib. inc. of 

tgn. subs. & branches not consol._ 5,248,737 3.190.043 3,006,738 
Royalties from foreizn licensees___- 1,008,659 1,146,527 1,011,567 
Divs. trom The Hobart Mfg. Co.__- ‘ i 258,333 
SN I: a dieecanante dink geciitecrentonns - 395,919 354.821 193,207 


eo |) aed 
Prov. for U. S. Fed. & Canadian 
SEE SEOs TEER. coccanccuccas $19,925,000 17,375,000 


53,202,332 39,553,951 


16,000,000 





Net profit 


ea as a i i ee aida ---.. 33,277,332 28,100,534 23,553,951 

Cash dividends pccinanieinticecs Mamsen S0Mae,4e8 8,589,738 
Stock dividend (125,295 shares)__.. 12,529,561 ae 
Shares of cap. stk. outst. at Dec. 31 2,532,007 2,506,712 1,432,407 
Barnimgs: per share............... $12.64 $11.21 $$16.44 
*From sales, service and rentals in United States. {Based on the 


2,506,712 shares outstanding on Dec. 31, 1948, carnings per share ior 
the year 1947 were equivalent to $9.40. In February, 1948, the cap- 
ital stock was split up by issuing three-quarters of a share additional 
for each share held at the close of business on Jan, 23, 1948. §Not 
inciuding Canadian income taxes. {Includes cperations in Canada, 


CONSOLIDATED BALANCE SHEET AS OF 
{Including Domestic Subsidiary 


ASSETS—Cash, $15,282,657; U. S. Treasury securities (st cost), 
$14,900,006; notes and accounts receivable (less reserve $702,474), 
$19,677,796; inventories (valued at lower of average cost or market), 
$16,947,205; deferred assets (prepaid insurance, taxes, ete.), $1,500,- 
540; general company welfare fund (cash avd stock), $358,351; Wat- 
son fund for supplementig IBM retirement pian (cash and U. S. 
Treasury securities—at cost plus accrued interest!, $4,538,650; in- 
vestments and advances, $29,916,443; factor.es, office buildings and 
other property in United States (net), $156,005,004; patents and 
goodwill (net), $3,418,251; total, $267,344,396. 


LIABILITIES—Accounts payable and accruals, $13,003,745; U. 8S. 
Federaf income taxes (estimated), $21,267,415: 12-vear 2's Ge- 
bentures, Cue Aug. 1, 1958, $30.000,000; 18-year 2°5.‘- debentures, due 
Feb. 1, 19€5, $20,000,000; 20-year 3% promissoly note, due July 1, 1968, 
$35,000,000; reserve for estimated cost of empioyees past service under 
IBM retirement plan, $3,703,445; reserves for general company wel- 
fare, $358,351; reserves for Watson Fund tor Supplementing IBM 
Retirement Plan, $4,538,650; reserves for Widows and Orphans of IBM 
Veterans Who Lost Their Lives in Werld War II, 


DEC. Ji, 
Companies] 


1949 


$1,080,392; capital 
stock of no par value (represented by 2,632,007 shares issued and 
outstanding), $49.447,693; earned surplus, $88,345,207; ‘total, $267,- 
344,896.—V. 170, p. 2130. 


International Ry, Ce., Buffalo, N. Y¥.—Abandonment 
Authorized— 


The ICC on March 8 authorized (1) abandonment by the trustees 
of this company of lines of railroad in Locknori, N. Y., and (2) 
abandonment of operations over the lines of railroad of the Erie RR. 
Co. and the New York Central RR. Co., in Niagara County, N. Y. 
—V. 170, p. 1700. 


Interprovincial Pipe Line Co.—Increase in Capacity 
Being Considered— 


Onder the stimulus of Alberta's rapidly growing oil potential, Im- 
perial Oil, Ltd., is already giving consideration to increasing the capa- 
city of its Interprovincial Pipe Line Co. by almost 50%, it was an- 
nounced by Dr. O. B. Hopkins, President of Interprovincial and Vice- 
President of Imperial Oil. 

By doubling the number of pumping stations from six to 12, initial 
capacity of 95,000 barrels daily could be raised to about 135,000 barrels 
daily. The $90,000,000 pipeline could be made to deliver almost half as 
much again for an investment of $9,000,000, or $1,500,000 per addi- 
tional station, the announcement added. 


Further increases, it was said, could be effected by adding up to as 
many as 12 more stations.—V, 170, p. 1599. 


Interstate Power Co.—To Create Preferred Stock— 


The company has applied to the SEC for authority to amend its 
charter so as to provide for the authorization of an issue of 500,000 
Shares of $25 -par preferred stock. 

The present authorized capital stock consists of 5,000,000 shares of 
couunon stock, $3.50 par, of which 1,800,000 presently 
outstanding. 


The proposal will require approval of the holders 


shares are 


of a majority of 


outstanding common stock and will be voted on at the annual meeting 
of the company scheduled to-be held on May 2, 1950. 


The SEC has given interested persons until March 23 to request a 
hearing.—V. 171, p. 949. 


Interstate Securities Co., Kansas City, Mo.—Notes 
Placed Privately—This company has issued $500,000 of 
seven-year subordinated notes due 1957 to The Mutual 


Life Insurance Co. of New York, it was announced on 
March 15. 


Proceeds of the loan will be used to add to working capital. The 
company, organized in 1917, is engaged in automobile financing and 
the small loan field.—V. 168, p. 1800. 


fowa Electric Light & Power Co.—Registers With SEC 


The company on March 13 filed a registration statement with the 
SEC covering 108,834 shares of cumulative preierred stock ($50 par) 
and 925,000 shares of common stock ($5 par). 

The dividend rate on the preferred, the offering price and under- 
writing terms are to be disclosed bv amendment. The First Boston Corp, 
and G. H. Walker & Co. are named as underwriters. 

The company now has outstanding 108,834 shares of $100 par pre- 
ferred stock, ziz: series A, 7% (49,290 shares); series B, 642% (15,605 
Snares), and series C, 6% (43,939 shares). For each share of old pre- 
ferred, the company is offering in exchange one share of the new $50 
par preferred plus an unspecified number of shares of common stock 
and an unspecified amount of cash. At the expiration of the exchange 
offer, any shares of old preferred not exchanged will be called for 
redemption at $102.50 per share plus dividends accrued. 

All shares of the new preferred and common stocks not issued pur- 


suant to the exchange offer are to be purchased by the underwriters. 
—V, 170, p. 2332. 


Iroquois Gas Corp.—To Expand Facilities— 

This corporation on March 10 applied to the Federal Power Com- 
mission for authority to develop three new underground natural gas 
Storage fields, to enlarge an existing field, and to construct approxi- 
mately 23 miles of pipeline, all in western New York State. 

Purpose of the proposed construction and expansion program, which 


is estimated to cost a total of $2,119,500, is to help the company meet 
heavy winter peak day demands, the application says. The company 
Said that no new markets would be served. 


The project would be financed through the issuance of long-term 
instatment promissory notes to the parent company, Fuel 


n ; National 
Gas Co., the application states.—-V. 162, p. 1171. 


Jamaica Water Supply Co.—Offering to Stockholders 
Underwritten—The stockholders are being offered rights 
to subscribe for an additional 50,000 shares of common 
stock at the rate of one new share for each two shares 
held of record on March 7. The offer to purchase the 
additional shares at the subscription price of $21.50 per 
share expires at 3 p.m. on March 23, 1950. Blyth & Co., 
Inc., will purchase from the company all unsubscribed 
shares at the original subscription price. 

PURPOSE—Proceeds from the sale of additional 
with any proceeds remaining from the sale in 
$7,995,000 of first mortgage bonds after redemption of the com- 
Pany’s presently outstanding $6,995,000 of first mortgage bonds, 


will be used to repay outstanding bank loans totaling $1,450,000 and 
for other corporate purposes. 


—~ 
common together 
the near future of 


CAPITALIZATION GIVING EFFECT TO NEW 


Authorized 


FINANCING 


Outstanding 


lst mtge. bonds, ser.C due Mar. 1, 1975 $7,995,000 


Cum. preferred stock (no par)_____.__ 
$5 cum, preferred stock, series A___ 
$5 cum. preferred stock, serics B___ 7,500 shs. 

*Common stock (without par vaiue)__ 170,000 shs. 150,000 shs. 
*In connection with the present financing the Amended Articles of 

Incorporation have been amended to increase the authorized amount 

of common stock from 120,000 to 170,000 shares. 

CAPITAL EXPENDITURES—tThe increase 


60,000 shs., 
15,000 shs., 


during recent years in 
the number of customers serviced by the company has necessitated 
substantial expenditures for property additions and improvements 
extending its system and increasing its service capacity. Gross 


capital expenditures for each of the years 1944 through 1949 were 
as fellows: 1944, $90,921; 1945, $174,140; 1946, $637,439; 1947, 
$835,765; 1948, $1,287,402; and 1949, $1,621,522 


Funds for such capital expenditures were provided from the sale 
of $1,250,000 of first mortgage 3%% bonds, series BR, and 7,500 shares 
of $5 cumulative preferred stock, series E, internal sources, bank 
loans and advances from contractors pursuant to main extension 
agreements with such contractors. The company is unable to predict 
accurately the amount of gross capital 


e expenditures required for 
the years 1950 and 1951. However, bascd on present trends in 
population and construction costs, the company expects that such 


expenditures will amount to approximately $1,225,000 and $1,000,000, 
in 1950 and 1951, respectively. 

Funds for such expenditures, in additicn to the proceeds of the 
present financing, are expected to be available from internal sources, 
advances from contractors and bank loans. Qn the basis of its 
present estimates, the company does not expect that additional per- 
manent financing will be necessary before 1952. The necessity for 
and the nature and amount of any further permanent financing, 
however, will be determined in the light cf future circumstances and 


conditions which cannot be forecast at the present time. 


COMPARATIVE INCOME ACCOUNT 
Year ended Dec. 31— 





1949 °1948 
Operating revenues —___~ ie $2,438,108 $2,160,573 
Operation and maintenance expenses_. 1,149,183 975,477 
+Depreciation euadeebiieh 169,680 130,902 
Taxes, other than Federal income and other 

taxes shown below_--_-- ~~ so 437,168 403,604 

Net operating revenues caeaie $682.077 $650,589 
Gee BD senmmengencoan a —" Dr229 Dr406 

eT Siete $631,847 $650,184 
Interest, etc., deductions___- ee 271,418 247,501 
New York States excess dividends tax__-_- 5,250 
POGRGES TED WRnicn oe teen. 106,000 95,000 

iemnigen . $304,429 $302,433 
Dividends—cash: 

I 37,502 200,000 

Preferred, designated as $5 series A 75,000 75,000 

Preferred, designated as $5 series B. J 37,500 104 

*Reclassified.—V. 171, p. 1048. 

(S. S.) Kresge Co. (& Subs.)—Earnings— 

Years Ended Dec. 31— 1949 1948 
0 — $238,666,322 $289,119,715 
Income before taxes____-. . ial 28,727,317 34,626,556 
U. S. A. and Dominion of Canada income 

- SEE.  g.246chemanecunsnnedn 10,640,000 12,853,000 


Net tncome for the year_. $21,773,556 


Sennen $18,087,317 
Dividends on common stock_ : 


12,691,106 13,766,725 
Common shares outstanding ‘ 5,517,872 5,517,872 
Earnings per share... _-_- _— $3.28 $3.95 


-V. 171, p. 10438. 


Laclede-Christy Co.—Listing—Acquisition— 
The company has had approved for listng on the New York Curb 
Exchange 17,129 additional shares of its $5 par common stock 


issuable for the acquisition of the Chicago Ketort & Fire Brick Co. 
—V. 171, p. 1049. 
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LLakey Foundry & Machine Co.—Earnings— 








t 2 5 1949 
Quarter Ended Jan. 31— 1950 — i949 
5 ES ie a $2,128,359 $4,249,328 
Cost o: products sold- ‘ = 1,906, 87 3,516,397 
@WMepreciation ______ ; ‘ 42,95 2 ‘ 45,008 
‘Selling and administrative expenses ‘ = 93,159 100,880 
Operating profit __- ae oes $85,431 $589,044 
Other .ncome, less other expenses 2,522 154 
@cderal taxes on income (est.) 36,500 230,000 
ao eno aes 7Q9 

Wet earnings sii chapel ie 5 3,502 365,798 
Sommcea shares outstanding 490,558 490,358 
“@arned per share___ $0.12 $0.75 


Wet working capital at Jan. 31, 1950 was $2,419,503 comparec with 
$2,454,062 three months earlier and $2,731,899 a year ago, which 
‘éncludei $500;000 cash appropriated for plant improvements.—V 


“@. 752 
Lawrence Portland Cement Co.—Earnings— 


Lib 





Years Ended Dec. 31— 1949 1948 
@ales (net) —_--- aoe Ss tee _.. $7,328,043 $7,342,137 
‘@rofit before income taxes ie 1,303,848 1,188,652 
‘@ederal and State income taxes 490,000 470,000 

eer ees ; ict lt $813,848 $718,652 
“ivyiends _....._._... 231,250 225,000 
Capital shares outstanding 225,000 225,000 
@arninzs per share $3.61 $3.19 
—V. 171, p. 950 

(James) Lees & Sons Co.—Earnings— 

Calendar Years— 194s 1948 
Wet sales _._.--_ ~~ i n —— _... $48,061,763 $53,644,641 
‘@ncome before income taxes . 6,139,186 7,922,340 
‘@edera. and State income taxes. atte 2,456,000 3,165,000 





Wet income __-.__- 


. *$3,683,186 $4,757,340 


Common shares outstanding _____- ee 817,500 617,500 
arninzgs per common share_-_-__-_--_-_~- *$4.37 $5.63 

*Includes adjustment of value of inventory, Jan. 1, 1949, net of 
‘“@ncome taxes, $239,496, representing 29 cents per cOmmon share.— 
V. 171, p. 950. 


Lincoln Telephone & Telegraph Co.—Rights—Files— 


The company is offering to its common stockholders of record Jan. S, 
€950, rights to subscribe for one share of common stock for each nine 


@hares of common stock then held, at a price of $20 per share. This 
eonstitutes a totai offering of 15.000 shares of common stock, the net 


@roceeds from which will be used as an addition to working capital 
“@unds of the company. 


Gubscriptions may be made upon surrender of the warrants to H. W 
‘Potter, Treasurer, 1342 M Street, Lincoln, Neb. 


Subscription rights expire and the warrants become void at 5 
@n April 3, 1950. 


e company on arch 2 filed a letter of notification with the 
The company on March 2 filed a letter of notif ith the SEC 


p.m. 


eovering the 15,000 shares of common stock (par $1673 per share’'. No 
@inderwriting tnvolved.—vV. 168. p. 647. 

Link-Belt Co. (& Subs.) —Earnings— 

Years Ended Dec. 31— 1945 1948 

$ $ 

I I a cet 88,172,558 106.008,9388 
@ost or sales, and expenses . 74,230,759 65,459,918 
@rovision for depreciation __ ; a 1,193,471 1,106,467 
Other deductions (less other income) Cr35,180 11,465 
@nrealized loss from fluctuation of Canadian 

exchange rates ___ . 126,912 Cr726 


@rov. for Federai and Canadian income taxes 
Wet income 





4.680,000 17,700,000 
7,976,597 11,731,863 


Common shares outstanding 819,560 816.482 
*‘€arninzgs per common share $9.73 $14.37 
-—V. 170. p. 1192. 

Lit Brothers, Phila.—Registers With SEC— 

This company on March 13 filed a registration statement with the 


®EC covering $6,000,000 sinking fund debentures (subordinated), due 
@arch 1, 1970. Interest rate for the debentures is to be filed b: 
amendment and is expected to provide a substantial saving for the 
company as against the dividend requirement on $5,987,000 in 6” 
@referred stock which is to be retired. A sinking fund beginning 
qn 1951 is to retire the entire issue in 20 years by equal annual 
vaymer.ts. The underwriting group for the new issue is to be managed 
y A. G. Becker & Co. Inc. 

Gales for the 11 months ended Dec. 31, 1949, were more than 
659,000.000, including leased departments, with net income of $3,027,- 
©00 comparing to $3,309,000 for the full fiscal year preceding. 

The new debentures will be expressly subordinated to other debt of 
he company outstanding or which may be created within the limits 
@ixed by the indenture. No senior funded debt is presently outstand- 
4@ng. Capital structure on completion of this financing will consist 
eolely of these debentures and the common stock. The companyr is 
eontrolied by City Stores Co. which operates a group of 12 department 
etore companies in various parts of the country.—V. 171, p. 1049 


Lone Star Gas Co. (& Subs.) —Earnings— 


¥ear Ended Dec. 31— 1949 194é 
Operaiing revenues ” joi . eae $47,721,210 $49,690,054 
Operating revenue deductions— eS ---- 28,059,985 26,939:718 





- $19,661,225 





Operating $22,750,336 


income . . — a — 
Other income credits d 








mi 766,606 896,932 

— mcem¢e ...... peesrenonnemnanpenimeiiieenaiinite $20,427,831 $23,647,268 
pcome charges (net) . Seer ee Ue 1,337,838 782,965 
Deduct: as 5a 
Depreciation, depletion, aband... ____. —, 5,014,315 4.371.863 
"eum. @acome taxes... 4,228,245 6.035,735 
Wet income . eee eee ———— 433 12,456,705 
-—WV. 170, p. 2026 apa Vs ae 3 


~ 


Lone Star Steel Co.—Common Stock Offered—A bank- 
dng syndicate headed by Dallas Rupe & Son, Estabrook & 
Co. and Straus & Blosser have underwritten an offering 
®y the company to its common stockholders at $4 per 
ehare of 592,185 additional shares of common stock (par 
$1), the rights to expire on March 23, 1950. The group 
also included Hayden, Stone & Co., Lee Higginson Corp. 
and H. M. Byllesby & Co., Inc. 

_PROCEEDS—To be used to pay for the construction of a 
@ipe foundry, the estimated cost of which is $1,530,900. ana 
@n the discharge of current indebtedness. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


cast iron 
to appl: 


Authorized Outstanding 

4%9 bank notes, due 1950______ $1,450,000 $796,500 — 
3%% non-convertible debentures 100,000 100,000 
4%% first mortgage sinking fund 

promissory notes _ oe cate 4,500,000 2,447,000 
4¥%2% first Mortgage sinking fund bds.. , 

due 1965 __ bts eo — 5,000,000 ¢ 
Common stock (par $1) P 2,000,000 shs. 2,000,000 shs 

“$5,000,000 of these bonds are to be sold at private sale (at par 


@nd accrued interest) to the following insurance companies in the 
amounts set opposite their respective names, to wit 


New England Mutual Life Insurance Co.__________ $2,000,000 
The Travelers Insurance Co._.....____ > 1,000,000 
American National Insurance Co._________ apeed Ty 1,000,000 
The Connecticut Mutual Life Insurance Co.___- 500,000 
State Farm Mutual Automobile Insurance Co.___. 350,000 
Gtate Farm Life Insurance Co...........-._..___ 150,000 


The sale of such bonds wil! 
common stock now offered 
‘applied to the payment 


be consummated after the sale of 
and the preceds of sale thereof 
and discharge of all of the bank noies, 
debentures and first mortgage sinking fund promissory notes shown 
in the above table, tc the payment of current indebtedness, and ihe 
remainder of such proceeds will be added to the working capital of the 
company.—V. 171, p. 464. 


Lowell Adams Factors Corp.—Stocks Offered—On 
March 13, First Guardian Securities Corp. publicly of- 
fered 25,000 shares of 6% cumulative convertible pre- 
ferred stock at par ($4 per share) and 25,000: shares of 
common stock (par 10¢) at $2 per share. 


the 
will. be 


The proceeds are to be added tc working capital. 

Files With SEC— 

The corporation on March 2 filed a letter of notification with the 
SEC covering 113,782 shares of common stock (par 10c) and 25,000 


shares cf 6% cumulative convertible preferred stock (par $4), includ- 
ing 50,000 shares of common stock reserved for conversion of pre- 
ferred issue. The common stock is to be offered at $2 per share and 
the preferred at $4 per share, the proceeds tg be added to working 
capital, The First Guardian Securities Corp. is the underwriter.— 
V. 170, p. 984. 


Lustron Corp.—Receiver Appointed— 


Judge Mell G. Underwood at Columbus. Ohio, on March 6 named 
Clyde M. Foraker, chief of the field division in the local office of the 


collector of internal revenue, to be the 
Judge Underwood earlier had approved a plan worked out Db: 
attorneys for the company and the Reconstruction Finance Corp.; 
under it, Lustron will be allowed to operate another 30 days. 
The RFC filled a foreclosure action on Fe. 21 against Lustron, 


receiver for this corporation. 

















claiming the firm was in default on loans totaling -$37,500,000.— 
V. Fed, ‘eae. 

Lynch Corp.—Earnings— 

Years End. Dec. 31— 1946 1947 1948 1949 
eee fee i $5,998.828 $8,441,951" $7,372,099 $6,235,019 
Cost of goods sold__- 4,091,635 5,809,757 5,020,581 4,342,221 
Selling. general and ad- 

ministrative expenses_ 730,544 793,229 846,740 849,752 

Profit from operations $1,176,649 $1,838,965 $1,504,778 $1,041,046 
Other: iInsenis: i.-<. =... 72,322 21,874 38,3380 12,498 

0 $1,248,971 $1,860,839 $1,543,158 $1,053,544 
Other charges_____ i 12.641 le Sates de 1,297 
Prov. for Fed. taxes on 

a ee gees 465,000 675,000 577,000 410,000 

Net profit aa , $771,33 $1,185,839 $966,158 $642,247 
Dividends paid_-_ 367,452 540,000 540,000 450,000 

Balance ; oe $403,878 $645,839 $426.158 $192,247 
Earns. per share__ he $1.71 $2.64 $2.15 $1.43 
—V. 171. p. 6. 

(Henry C.) Lytton & Co.—Files With SEC— 

The company on March 1 filed a letter of notification with the 
SEC covering 7,000 shares of common stock (par $l), to be offered 
at $8 per share by Straus & Blosser, Chicago. The proceeds are to 
go to two selling stockholders.—V. 169. p. 379 

MecLouth Steel Corp.—Earnings— 

Years Ended Dec. 31— 1949 1948 
Gross profit from sales $4,823,873 $6,039,856 
Selling, administrative and general expenses 821,291 821,254 

Operating profit $4,002,582 $5,218,602 
Interest income 21,126 

Total . $4,023,708 $5,218,602 
Other deductions 627,585 145,105 
Federal income taxes (est.)__~- —_ 1,260,000 1,960,000 

Net profit $2.136.123 $3,113.497 
Earnings per share * $4.49 $6.54 


—V. 170, p. 2585. 


Mahoning Coal RR.—Earnings— 











Period End. Dec. 31— 1949—3 Mos.—1948 1949—-12 Mos.—1948 
Income from lease otf 

road and equipment $289,793 $634.404 $2,242,444 $2,701,246 
Dividend income__. e 103,545 120,803 276,120 120,803 
Other income___-- nae 8,142 5,541 27,814 15,375 

Total income $401,480 $760,748 $2,546,379 $2,837,425 
Federal income taxes 116,597 246,674 869,752 1,099,443 
Other deductions - 2.913 2,924 12,164 46,129 

Net income b $281.970 $511,150 $1,664.463 $1,691,852 
Div. On pfd. stock 8,267 8,267 33,068 33,068 

Net inc. after divi- ° 

dend on pfd. stock $273,704 $502,883 $1,631,396 $1,658,784 
Earned per com. share $9.12 $16.76 $54,38 $55.29 
—V. 170, p. 2227. 

Maine Central RR.—Earnings— 

January— 1950 1949 
Operating revenue __ $2,040,277 $2,296,535 
Operating expenses 1,539,716 1,558,359 
Net railway operating income 210,940 308,694 
OO eee ee ‘ 120,968 215,869 


—V. 171, p. 696. 


Manila Electric Co.—To Change Capitalization— 


The SEC on March 15 announced the issuance of an order author- 
izing this company to deliver 486,100 shares of new P20 par value 
common stock to Associated Electric Co. (parent) in exchange for 
the latter’s present holdings of 97,220 shares of P100 par common stock 
of Manila. 

Manila now has an open account in the face 


pavable to Associated 


amount of P25,292,520 in satisfaction of which Manila will deliver 
to Associated (a) P8,000,000 face amount of ten-year notes dated 
Jan. 1, 1950 bearing interest at 5°41’ ‘(¢b) 350,000 shares of P20 par 


cumulative preferred stock, (c' 513,900 shares of new P20 par common 


Stock, and ‘di cash in the amount of P14.520 (which latter amount 
will be contributed by Associated to Manila as a capital contribution) 
—V. 169, p. 2315. 


Maracaibo Oil Exploration Corp.—Earnings— 














Years Ended Dec. 31— 1949 1948 
Gross operating income $831,129 $718,577 
Operating charges --- on 342,294 326,844 

Net operating income $488,834 $391,733 
Other income credits 49,030 77,020 

[200G8 CRORE cntscmkitds tinct $537,865 $468,752 
Other charges re : ’ 45,678 6,755 
Provision for income taxes os : . 168,406 118,830 

Be ID (ivcitcislintncincitinaentstaeiidhdin ae $323,781 $343,167 
Dividends -—-_-~ 89,100 59,400 

Uné@istridbuted net income................... 234;681 $283,767 


ec7 
f0v- 


—V. 171, p. 





Marion Power Shovel Co.—Earnings— 


Years Ended Dec. 31— 1949 1948 
Sales, less returns, allowances and discounts. $23,921,851 $29,700,585 
Cost “80 SeGGh MEBa... th. 65 LL 21,274,790 25,810,462 
Selling, administrative and general expenses - 1,667,527 1,638,796 














Overating profit ; pea eS. $979,535 $2,251,328 
Other income: Discounts, interest, etc...--_- 165,465 175,471 

Total — : $1,145,000 $2.426,798 
Other deductions ; 165,522 270,709 
Federal income taxes (est.) 390,000 824,000 

Net income for the year ‘ss $589,478 $1,332,090 
—V. 170, p. 2227. 

Marshall Field & Co.—Earnings— 

Years Ended Dec. 31— 1949 1948 

3 3 

Se a eee ee ee oe ae 207,803,405 224,547,479 
Materials and services purchased from others 134,533,459 142,527,211 
Wages, salaries and employee benefit costs 55,748,404 58,416,882 
Provisiom for depreciation and amortization 2,573,458 2,221,827 
General taxes ‘ ’ 2,435,538 1,971,758 
Federal income taxes peti ee 4,754,767 7,375,724 
Prov. for possible future decline in mkt. value 

ot inventories Cr900,000 800,000 

Net income for the year 8,657,779 11,234,077 
Common Shares outstanding 1,943,763 1,943,763 
Earnings per common share $4.13 $5.45 


—V. 170, p. 2026. 


Metropolitan Edison Co.—Acquisition Authorized— 

The Federal Power Commission on Mareh 9 authorized this com- 
pany to acquire all of the franchises and: property. of its wholly owned 
subsidiary, Edison Light & Power Co.,«which is engaged principally 
in the purchase and distribution of electric energy in the City and 
County of York, Pa. The facilities involved in the transaction are 
interconnected and coordinated with those of Metropolitan Edison Co. 

Under the merger nlan, Metropolitan» Edison will surrender all of 
Edison Light's issued and outstanding common. capital stock to that 


company for cancellation, and will assume all of its debts, duties 
and obligations. 

The merges proposal was avproved Feb. 6,. 1950, by the Penn- 
Sylvania P, U. Commission.—V, 171, p. 753. 


Mexican Village, Inc., Phoenix, Ariz.—Stock Offered— 

This corporation is offering 24,000 shares of common stock at par 
($10 per shares. The sum of $2 per share is to be set aside for and 
as sales load expense. There are to be no underwriters of that sum, 
except that the company intends to employ salesmen to sell the stock 
on a commission basis. The commissions. to be paid such salespeople, 
together with all other sales and operating expense will not exceed 
20°. of the offering price of the stock. | 

The proceeds are to be used for the ‘development of the enterprise 
contemplated by ‘‘Mexican Village.”’ 

The corporation has appointed the First National Bank of 
Phoenix, as its stock transfer agent. In the event the total 
not sold, and/or there are not sufficient funds available to the cor- 
poration from the sale of said issue together with the funds made 
available to corporation through a mortgage financing plan, sufficient 


Arizona, 
issue is 


to supply the funds necessary to complete the purchase of the real 
estate and to erect the proposed plant, then and in that event, the 
entire 80‘ so impounded with the First National Bank of Arizona, 


Phoenix, shall be returned to the purchasers of corporation's stock 
less any amounts actually invested in weal property or constructior 
costs, and in such event, all property theretoforec purchased shall be 
liquidated and the proceeds distributed pro-rata among the purchasers 
of corporation's stock. 

The total authorized canital of the 
$10 par value common stock. No stock has been issued to promoters 
of the issue and it is not intended thatvary’ stock be issued otherwise 
thin for cash. There are now issued and. outstanding a total of 167 
shares sold to incorporators of the company for cash at par, for 
which the issuer has received $1,670 in cash. 


corporation is 50,000 shares of 


Mid-Continent Airlines, Inc.—Stock Sold— 

The company on March 1 sold 4,000 shares of its treasury common 
stock (par $l) at $8 per share to a very small group of investors In 
Kansas City, Mo. The price paid was the approximate prevailing 
market price. No underwriter was employed. The proceeds are to 
be used for working capital.—V. 171, p. 1049. 


(Walter R.) Miller Co., Inc.—Files With SEC— 

The corporation on March 6 filed a letter of notification with the 
SEC covering 1,000 shares of 6’< cumulative preferred stock, to be 
offered at par ($100 per share), the proceeds to be used to assist ll 


the acquisition of 1,216 shares of the company’s common stock. The 
underwriter is George D. B. Bonbright & Co., Binghamton, N. Y. 
Monsanto Chemical Co. (& Subs.) —Earnings— 
Years Ended Dec. 31— 1949 


1948 


$ $ 
165,924,700 161,609,441 


Net sales 
Dividends from subsidiary and associated cos 626,531 739,970 
Other 1,374,200 1,439,347 
Total income 167,925,431 163,788,758 
Cost and expenses 137,507,113 134,633,704 
Income charges 2,142,942 1,817,478 
Canadian exchange adjustment 183,241 : 
Minority interests 32,713 263,298 
Provision for income taxes 10,823,000 10,129,000 


Insurance recovery from destruction of Texas 


City plant (net) aden « Cr1,097,195 
Net income $17,236,422 $18,042,473 
Earnings per common share $3.74 $3.95 


V. 171, p. 1049. 


Mountain States Telephone & Telegraph Co.—Earnings 


Month of January 1950 1949 
Operating revenues $7,076,750 $6,578,923 
Uncollectible operating revenue 26,403 22,364 


Operating revenues $7,050,327 $6,556,559 


Operating expenses 5,607,310 5, 254,722 
Operating taxes 807,747 708,205 
Net operating income $635,270 $593,632 
Net. after charges 446,647 420,832 
Registers With SEC — 
The company on March 10 filed a registration statement with the 


SEC covering 183,918 shares of 
which is to be offered for subscription at 
holders of record at the close of business 
ratio of one share for each five shares 
is involved, 

Net proceeds (approximately 
be applied toward repayment 
& Telegraph Co., parent, and :.iiy balance used 
purposes, including construction. Parent company 
total $15,800,000.—V. 171, p. 697. 


(The) Muter Co,—Offering of Common Stock—On 
March 3 a group of underwriters, headed by Dempsey 
& Co., publicly offered 53,000 shares of common stock 
(par 50 cents) at $11.50 per share. This offering included 
50,000 shares for account of Leslie F, Muter, President 
and Treasurer of the company, and 3,000 shares for the 


account of Dempsey & Co. 
COMPANY—Incorporated in Illinois on Sept. 28, 1929, unde r the 
namie of “Compo Mfz. Co.” The corporate title was changed to The 


(Continued on. page 44) : 


its common capital stock, $100 par, 
$100 per share to stock- 
March 27, 1950, in the 
then held. No underwriting 


$18,357,000) of 
of advances from 


the financing is to 
American Telephone 
for general corporate 
advances now 
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(li5l) Of 
a a ees eee 
| 
| 
DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING | 
| 
Range for Previous STOCKS LOW AND TIIGH SALE PRICES 
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Mar. I1 Mar 13 Mar. 14 Mar, 15 Mar. 16 Mar. 1% the Week 
= $ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ ner share $ p°r share Shares 
37 Jun 51 Dec 47'4 Mar 10 541% Yan 2] Abbott Laboratories _..._.__.________ 5 48 48 48 48 475, 48 48 49 428. 493, 48% 48%. 7.909 

1% Jun 3% Dec 2% Feb 1 234 Mar 4 ACF-Brill Motors Co.__________2.50 3% 314 348 334 sly 35% 3%4 3u 344 35, 3h, 35, 7.100 

17% Oct 215%. May 19% Jan 3 21% Jan 11 ee TIE iia ites nce 10 20'4 205% 20%, 20%, 208 O**% 20'2 20% 20% 20'. 20 20'4 2,100 
x17¥%e Jun 23 Dec 21 Feb 14 23% Jan 1L Adams Express Co.................1 21% 21% 2134 21% 21%, 21%,4 21% 213% 2134 21% 217g 22', 4,700 

35 Jan 44% Sep 40°%4 Feb 28 42% Feb 14 Adams-Millis Corp__..._._.____No par *39'2 42 *397, 42 40 411, “40 414 40% 411: 40%» 42 

27% Mar 47 Dec 43 Jan 13 50 Feb 24 Addressograph-Multigraph Corp_-_10 *47\4 47% 47 48 X477— 48'4 48 494% 49'2 495%, 49% 49', 3,100 

14% Nov 19% Dec 17% Jan 3 26 Feb 24 Admiral Corp new common_______1 237, 24! X235q_ 24! 2338 237% 2274 24% 24°44 «25% 245, 25 21,609 

5% Jun 11% Dec 9% Jan 26 13% Mar 15 Affiliated Gas Equipment com____-_ i 12% 125% 12% 12'2 I2'2 133% 13% 135. 13% 135% 12% 13% 58,400 
46 May 51% Dec 51 Jan 5 55%4 Mar 9 $3 preferred w w..........__.__..50 *54% 55% *54% 55 54 55 54% 54'% 54 54 *54 54'4 70 
18% Jan 23% May 2244 Mar 10 25¥4 Jan 9 Air Reduction Inc__---______ No par 22i2 22% 2238 225% 22% 225% 22% 23 22% 233% 225, 22% 8,800 
9742 Mar 110% Dec 11042 Jan § 121 Feb 1 Alabama & Vicksburg Ry______ 100 117% 122% *117's 12212 #11742 121 *118 121 *118 121 1138 118 10 

2% Jun 4% Nov 3 Jan 24 3% Jan 3 £Alaska Juneau Gold Mining ___-- 10 *3 3% 3 3 3 3 3 3 3 3 3 3 2,000 
13% Feb 18% Dec 16% Feb 15 18% Jan 10 Aldens Inc common________~-~--~ 5 17 17'4 17 17 1634 17%, 17 17" 7 17% 16°, 16 700 
64 Apr 73 #«6Sep 6742 Jan 4 72 Mar 9 4% % preferred w w______-___ 100 “7a 71% *71'%2 71%, 7% 71: *71 72, °71 72u, °7] 7! 100 

2% Feb 4 Dec 3 Feb 14 4%, Jan 11 Allegheny Corp common____-_____ 1 3% 3% 3he 3%2 2h, 31. 314 35e 3'4 35% 31, 35% 19,100 
40% Feb 82% Dec 732 Mar 14 85% Feb 2 5%2% preferred A__._.________ 100 *77 78 76's 76's 742 T6!, 76'2 76% W734 7754 77%. 19% 1,200 
64% Jan 86% Dec 79°, Mar 14 83% Jan 4 $2.50 prior conv preferred_No par *79'> 80'% *79'2 80 "934 BY *79\% 82 *79'4 82 791, 8g2 490 
17% Jun 27% Jan 21%Jan 3 25% Feb 24 Allegheny Ludlum Steel Corp_No par 24 24% 24 24'4 24 24% 24% 25% 253, 25! 20 25% 7,200 
88 Sep 104 Mar 94 Jan 5 101% Mar 8 $4.50 conv preferred_______ No par *100 »=103%% “100 + =103%% 100'. 103%, *100' 103%s *1u1 102! 101 102'. 

83 July 93% Feb 89'2 Mar 2 90 Mar 3 Allegheny & West Ry 6% gtd___100 *90 92 *90 92 “90 92 °90 92 *90 92 90 92 

6 Jun 8% Jan 8% Jan 3 9% Mar 11 Allen Industries Inc___-__________ 1 9 97% 9% 9%4 9%, 97 9% 9%4 9% 95% yh, 95% 8,400 
165 Jun 210 Dec 200%2 Jan 13 229 Mar 16 Allied Chemical & Dye_______ No par 208') 208! 209 212 211% 217 220 225 221 229 218 221 6,700 
15% Jun 19 Dec 19 Jan 3 Se. Oe I te iit i 5 719%, 20 *195, 20 195, 20 °19% 20 “19% 20 19'» 20 

24% Jun 30% Oct X27% Feb 24 29% Jan 11 Allied Mills _._-.._.__.___.______No par *28% 28'% *28% 28': 28's 28, 2844 28%, 284, 28%, 2844 28%. 1,600 
25% Feb 35% Dec 3242 Jan 13 36% Feb 3 Allied Stores Corp common__No par 34% 34% 34 34!'> 34 35 35 35%” 354% 35! 35% 3542 4,50) 
83%2 Jan 97% Nov 93. Feb 16 95% Jan 3 4% preferred ~....__.._____.100 *94 94'. *94 94", 94 9414 °94 944 9414, 95 °94 OG 500 
25% Feb 33% Dec 31% Jan 13 34% Feb 24 Allis-Chalmers Mfg common_No par 3242 32% 32% 32% 32 32% 32%8 32% 31% 335% 33% 345% 19,100 
76 #86Jun 88 Oct 86% Feb 17 90% Jan 18 3% % conv preferred_________ 100 *87%_ 87%, 87%4 8754 "87'» 88!. *87% 88% 88% 6814 88'» 8) 400 
26% Jan 37% Dec 35% Feb 20 38% Jan 11 Alpha Portland Cement______ No par 36's 36%. 3645 3654 3642 36!2 36% 36% 3642 362 *36 37 1,000 

2% Jun 4% Nov 342 Feb 28 4% Jan 11 Amalgamated Leather Co com_____ 1 *3% 864 3% = 3% 3% 04 3% «03% 33, 3% 3% 324 700 
37 Apr 43 Jan 40 Jan 26 40 Jan 26 6% convertible preferred_______50 *38 45 *38 45 38 45 *38 45 *38 45 * #338 45 
89%, Feb 120% Oct 100'2 Mar 2 113% Feb 3 Amerada Petroleum Corp____No par *106'2 108% 108%g 108%s 108%, 103%, *108 109 *110 111 110'» 111 900 
34% Jan 45 Sep 4042 Feb 2 45%, Mar 8 #£Amer Agricultural Chemical__No par *44 4454 X43%4 43'4 43 43 43 43 43 44 3% 433% 1,000 

6% Jan 10% July 9%, Jan 3 11%, Feb 27 American Airlines common________ 1 10% 11 11% 11% 11'4, 113% 11% 113 11% 11% 11% 11% 29,000 
51 Jan 70 Dec x69 Feb 10 75% Jan 6 3%2% cum conv preferred_____100 70%, 70%, T1% T's *70% 71%, *71 72 T1% 72% y 72 1,100 
20 Jun 27 Dec 19 Marl0 26%. Jan 7 American Bank Note common____10 19 194% 19', 195% 19's 191, 19% 19% 191, 165% 194, 19! 5/400 
61% July 69 Oct x63 Mar 2 67 Feb 15 ol oe, 5 Mn *64 644 64 64 *64 641, 64% 65 65% 86 65% 65 %a 170 
x7¥% Jun 12 Dec 10% Jan 13 13% Feb 24 American Bosch Corp..._......._- 2 1% 11% 1134 12 12 12 12% 12% 12% 125, 121, 121, 6.300 
30% Mar 35 Jan 325, Jan 3 35 Jan 12 Amer Brake Shoe Co com___No par 331 33% 3338 33! 33%, 34 X33% 33% 23% 33! 33 33'%4 2.700 
96% July 104 Jan 101'%2 Feb 8 104% Jan 20 4% convertible preferred______100 *102 103 '4 *102% 103 102'2 103 *101%4 103% 103%2 103 10242 102'2 500 

5% Jun 10% Jan 7¥% Jan 13 9% Feb 20 American Broadcasting Co Inc____1 8% 834 8! B44 Blo 8!. Ble B34 834 & 8°s B24 5,30U0 

2¥%2 Jun 4% Dec 3% Jan 3 5¥% Jan 14 #=American Cable & Radio Corp_____1 4% 43% 4% 4'4 4\% 4'4 43% 4% 45% : 434 4°54 6,500 
81 Jan 106% Dec 105% Jan 3 119 Jan 28 American Can Co common_______25 11034 11ll', 112 112'. 1125, 113!2 113% 115 115 116% 116's 118%, 8.600 

172% Mar 187% Sep 183% Jan 4 190 Jan 18 Tm pretorses .o.4..<~.. 100 188 188'4 188'2 188'. 188 189 188 188% 188 188'. 1388 188 250 
21% Jun 33% Jan 23% Mar 17 30% Feb 15 American Car & Fdry com___No par 27% 275% 27! 2778 2742 27! 28 28% 28% 28%,4 23% 25'2 20,900 
60 Jun 82 Jan 62', Mar 17 79 Feb 18 te _— 74% 741 714 14\% 133%, 76 714% 74\% °743, 76 62%, 67 4.500 
19% July 25% Dec 23's Mar 13 26% Jan 12 American Chain & Cable_____No par 2352 235% 2342 2356 23's 235% 23% 23% 2 24%% 24 24% 4 1,200 
39% Feb 47% Sep 44'2Jan 7 50 Feb 15 American Chicle Co____.____No par 48%_ 48% 484 48'4 48%, 481.4 48% 4842 4834 491, 49'_ 49% 3,360 
15% Feb 19% Dec 1842 Jan 24 23 Feb 23. American Colortype Co__________19 21%, 214 21% 21% 21% 22 22%q_ 22% 2258 227, 22% 225 1,000 
14 Jun 19% Oct 18 Jan § x19%,3 Mar 16 American Crystal Sugar com_____10 19% 1914 19 19 19% 191, 19% 19% x19%% 195 19), 19 1,500 
71% July 87 Mar B82 Jan 3 8642 Jan 23 442% prior preferred_________100 *85 86!. 8614 86! 86 86 85 85 *$3 85'. 83 85% 100 
35% Feb 514% Dec 49 Jan 13 59 Mar 17 American Cyanamid Co com 10 5434 55 54! 547 54%8 557% 55%, 58 57% 583, ) ) 34.909 
99 Jan 120 Dec 115% Jan 16 137%4 Mar 17 342% conv preferred series A_100 127% 128 126%, 128 12742 131 13058 135% 136 137 l l ' 6,700 | 
25% Jun 36% Mar 32% Jan 13 S742 Mar 17 American Distilling Co___._.______20 34% 34'% *34 34 34! 33 3444 B54, ous, St t 37 3,400 
| 
Range for Previous ic STOCKS LOW AND HIGH SALE PRICES 
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 

Lowest Highest Lowest Highest EXCHANGE Mar. i! Moar, t:; Mar. 11 Mar. 15 Mar. 16 Mar. 173 the Week 
Spershare  $ per share $ per share $ per share Par $ per share $ per share $ per share $3 per share $ per share $ per share Shares 

4% Feb 6% Oct 6% Jan 6 7% Jan 30 American Encaustic Tiling__._____1 ’ 7 7 7 6 67% 644 i 7 i'4 6% 7 3,800 
15% Feb 19% Dec 18%4 Jan 28 19%, Mar 6 American European Secur____No par 9° 197% *1942 20 19%a 19's 39% 19%: 19%, 19%, 19 197, 1.300 
13% Jan 21% Nov 20% Jan 3 2442 Feb 4 American Export Lines Inc 40c 22% 221% 22% 22! 2214 22% 22% 221% 22'n Wey 25% 23 3.700 

1% Jun 3% Dec 2% Jan 3 3% Jan 11 Amer & Foreign Power com__No par 3%, 3 33% 3! 336 3 33% 3M, 33 3Y% 3/4 336 24.200 
44 Jan 69% Dec 64% Jan 3 74%4 Mar 15 Jf oo, ee No par 71 73 72% 74 72 73 T2'2 T7454 74 75g 735, 74 14,200 

6% Jan 19% Dec 16 Jan 3 20%, Mar 13 $7 2nd preferred A______- No par 19% 205 19%, 207 1934 20% 20 204% 1934 2014 195, 197 34,300 
37 Jun 61% Dec 54 Jan 3 64% Jan 11 $6 preferred __.._______- No par 60% 63%, 634. 64! 623, 635% 63% €643a 63% 63% 63 63! 13/500 
45% Oct 51% Dec 495, Jan 3 55% Mar 16 American Gas & Electric Co_____10 §344 53% 5342 537.2 S2'2 54 53% 5445 5442 55'2 5455 55% 8.600 
34 Jun 43% Oct 39%4 Feb 9 42% Jan 18 American Hawaiian SS Co se *405, 41 40°, 41! 4i! 42 42 42 4134 42', 4i4ys 42 1,200 

3% Jun 5% Oct 4%, Jan 3 5% Jan 12 American Hide & Leather com____1 538 13% 5'4 §'4 3% 538 54 5'2 5%, 5! x5, 538 1,300 
46 Jun 48 Nov 47% Jan 5 48 Jan 30 6% convertible preferred_______50 *46!. 52 *46! 92 4542 483, 46% 52 *465% 5°” 4: 50 
24, Jan 32% Dec 313, Jan 4 34 Jan 20 American Home Products_._______1 3258 32% 3234 33 32°83 33 324%4 33 32% 35% 22% 33% 7,500 

5% Jan 9% Sep 758 Feb 6 8% Jan 11 American Ice Co common____No par “7%, 8 8 8 8 8 8 8 7%, 8 ( ra) 1,000 
73 Feb 100 Aug 84 Marlo 91 Jan 20 6% non-cum preferred________100 *83 85 83 85 65 85 85 85 *85'2 85!. 65! 86'. 20 
11% Feb 15% Dec 14 Jan 13 15% Jan 9 American International Corp_No par #145, 15 145, 145, 145, 145, 14%, 14% 15 154 15% 153%, 2.700 
15%, Mar 22% Dec 213, Feb 6 22% Jan 12 American Investment Co of Ill____1 *22 22% ‘22 22's 22 22! 22% 22% 22% 22! 21% 22's 3,000 
12%, Jun 18% Jan i4'2 Mar 10 18% Feb 15 American Locomotive common_____1 14%, 14%4 14%, 15%, 14% 15'4 15% 154% Whe 16% 14%, 15% 15,400 
73. Jun 102. Jan 84 Jan 4 91% Feb 27 7% preterred ...._...___..__.__.100 *895, 92 *90 90! 89', 90 90% 90% *B9'. 91 8374 89 700 
1142 Jun 15% Dec 14% Jan 12 17 Feb 20 Amer Mach & Fdry com_____No par “153, 15% 1533 155s 15% 16% 16 16 a 16 16'4 15% 16% 5.600 
76 Jan 84 Sep 78 Jan 4 85% Mar 15 3.90% preferred__.___________100 *843, 86 *85 86 85 86 85% 857s 857%, 857%, 85 857 60 

4% Jun 1% Mar 5% Jan 3 72 Mar 2 Amer Machine & Metals_____No par 65, 65% 6% 652 654 65 6% 7 Le 1 67 1% 2.000 
22%, Jun 33% Dec 31%, Mar 17 34%, Jan 11 American Metal Co Ltd com_No par *31% 32! 31% 31% 31% 31% 32 324 32% 321, 3134 22% 2 300 
96% Jan 105% Nov 10442 Jan 3 106% Mar 3 di Nile ce eo aca 100 *10544 106 *105% 106!. 105% 106!. 105% 105% *105% 105'. 105'» 105'. 80 

5% Jan 7 Oct 642 Jan 5 7% Jan 7 American Molasses Co______.-___~ 1 *6% 65, 6). 355 63, 634 64%, 6% 7 7 61%, 7 1.000 
28%_ Nov 33% Dec 29% Jan 13 33% Mar1l6 American Natural Gas Co____No par 31% 31% 31% 317% 317%, 3232 32% 33% 33 33% 32% 33 26,500 
32 Feb 36% Aug 3454 Jan 25 36% Jan 28 American News Co__________ No par *35% 36! 36 36 353, 36! 3534 3534 3834 36 35%. 36% 200 
a (aes —_ san 19% Feb 16 21%. Mar 2 Amer Pwr & Light com new_No par 2038 20% 2042 20% 20% 20% 2042 20% 21.4% 20%, 265% 21 33,100 
10 Jun 14% Jan 13% Jan 13 14% Jan 10 Amer Rad & St San’y com___No par 14% 14% 14 143% 14%, 14% 14% 14% 14% 14% i4's 14!', 35,100 

169 Mar 178 Sep 176 Feb 10 177 Mar 6 de 100 *17642 178% *176% 17842 176% 178'. *17642 17842 = * 17% 17842 176" 178". 

6% Mar 8% Dec 7% Jan 25 9% Jan 11 American Safety Razor__...___ > 5 The 7°8 75% 734 TM 75, 7% 7% 75% 74 TY. 7 5.300 
23% Jan 49 Nov 4412 Jan 26 515, Mar 16 American Seating Co__.______ No par 50% 5042 50'2 505% 505, 507% 51 51% S1% 515 51 51! 1,900 
37 Jun 43% Dec 39'2 Mar 13 43% Jan 3 American Ship Building Co___No par *39'% 40'2 3942 395% 39'2 39%, *39'% 40 *39% 40 39' 40 170 
39% Jun 56% Jan 51%4 Mar 10 57%. Jan 9 Amer Smelt & Refg com_____No par 513, 52 5134 5254 52%, 5314 53 5434 54 5 52', 54 9.700 

142 «=6Feb 164 Dec 158 Jan 27 166 Jan 18 ice dace EES 100 *163% 165 164% 165 164 16472 164 164 164 164 164 165 260 
34% Jan 42% Dec 40 Mar 2 42'2 Mar16 American Snuff Co common___-_- 25 41% 417% 41% 42 417%_3 42 42 42's 42% 42! 42% 42'2 1,000 
130 Jan 150 Sep 141 Feb 2 145 Jan 13 6% non-cum preferred________100 *140%% 143 *141 143 141 143 *141 143 *141 143 141 143 

19% Jun 28 Jan 24', Mar 17 27% Feb 18 American Stee] Foundries____No par 24'5 245% 24! 245, 24% 24%. 2434 25% 95 253% 24, 24% 4.100 
21% Jan 31% Dec 29%, Jan 13 34% Feb 27 American Stores Co__.______ No par *33 33'% 33 33 32% 32 33 33 32 33 32% 32’ 2 0090 

7% Jun 12% Jan 10 Mar 9 12%, Jan 11 American Stove Co_.____._.___Nopar *10 10', *10'%4 10'2 10%, 10%, 10 10% 10 10 10 10 1,700 

31%, Feb 45 Dec 38% Jan 25 477% Mar 16 American Sugar Refining com___100 47 47 46'4 46%. 46°, 47'4 47 472 47'— 477% 4673 47% 3,400 

120 Jun 128% Nov 128% Jan 5 133 Mar 3 7% preferred _.-._........._.100 131 35 *130 132! 131 131 131 135 131 135 132-132 200 
16 July 20% Nov 1934 Jan 13 22% Feb 3 American Sumatra Tobacco_______5 21% 213% 21% 21 211 2134 2134 21% O11, 941 215% 2156 1.300 
138 0436s Jun 150% Jan 146%Jan 3 15154 Mar 11 American Tel & Tel Co_________100 151%_ 151%4 X149'2 149%4 14958 149%, 150 150% 150% 151% id'45 151%, 66,200 
60% Jan 16% Dec 7134 Peb 17 762 Jan 9 American Tobacco common______25 73% 73% 72'2 734% 12% 73! 712% 73% 72! 727 72% 731% 8,200 
135 Jan 153% Dec 151 Feb 6 155% Mar 7 il eae = hat Oe 154 154! 154 154 154% 15414 154% 154% 154% 155 154% 154°, 520 
497% May 714 Dec 67'4 Feb 16 75 Jan 4 American Viscose Corp common__14 6934 695, 697%, 697.2 69%, 69%, 69% T0%2 WY, 703, 70 70%. 7,600 
x117% Apr 121 Aug 11734 Jan 25 121 Mari10 oe ne, | *120'% 121'% 120% 120! 120% 12 *120% 121 120°4 120°; 121 121 390 

6% Jan 8% Mar 7%, Jan 3 10'% Mar 17 American Water Works Co Inc____5 93% g', 93% 91, 93, 9 93% 9%, 9\, G3, g 101. 13.900 
21% Jun 38% Feb 217%, Feb 28 32% Jan 28 American Woolen common___No par 23 23 225, 23 225 23°%% 23% 24 23% 24 23 2342 10,0V0 
79 Sep 91% Mar 85 Jan 5 94142 Feb 10 IE te ee * *88 884 86 88 87 87 87 88 B74. 8B, 87's B84, 240 
59% Jun 80 Jan 68'2 Mar 13 74 Feb 2 $4 conv prior preference___No par *68'2 70 68! 69%8 68%, 68%, 687%, 69% 69'2 69! 69 69°, 690 

4% Jun 7¥%_ Dec 558 Feb 14 7% Jan 10 Amer Zinc Lead & Smelt com_____1 57% 57% 5% 6 6 614 6 6% 6 6B\% 6% 6! 7,100 
48% Jun 65 Dec 61 Mar 8 65 Jan 12 $5 prior conv prefereed_______ _25 61 61 61 61 61's 62 6242 6242 *6§2 63 624% 63 180 
25% Jun 35% Jan 277% Mar 10 31 Jan 93 Anaconda Copper Mining________50 28%, 28'. 28% 28% 28'4 287, 2385, 29% 29% 295, 238%, 291, 17,000 
22% Jun 35% Jan 28% Jan 13 31% Jan 12 Anaconda Wire & Cable____No par 2844 29 28% 28144 28 28%, 2834 29 8% 257% 283%, 2333, 680 
25% Jan 40% Dec 37 Jan 27 45 Mar 16 Anchor Hock Glass Corp com__12.50 43 43 *43 43'. 44 44 44% 44% 45 45 444, 45 1,100 
99% Mar 108 Dec 106% Jan 20 110'2 Mar 8 OO PECINCING onccmmeccccns~ No par *109%4 110'% *109%, 110', *109%, 110!'. 7110 110% 110 110 110 110!> 20 
48% Jun 55% Jan x51 Jan 12 55 Mar 4 Anderson, Clayton & Co__.____ 21% *54 54'. 54% 54% 54 54 °53 54 53 54 53 531. 400 
15% Jun 28%, Dec 19% Feb 11 23% Jan 7 £Anderson-Prichard Oil Corp______ 10 20% 20% 20%, 207% 2074 211, X21% 21% ©] 21! 212, 225, 18.200 

BY July 11% Nov 9'2 Jan 4 10% Jan 12 Andes Copper Mining__._._._______ 20 *9% 10 *9%, 10%, “9%, 10'. 10 10 *10 10 10 101 100 

2% Aug 4% Jan 3 Feb 15 5 Mar 6 A P W Products Co Oe 4'5 4%. 45, 4°54 4'2 4°, *4%, 4 *4 74% 43,5 4's 4', 700 
26% May 42% Nov 345 Jan 13 4114 Feb 10 Archer-Daniels-Midland __._No Par *40%2 40%, 40°, 40°, 40's 40%, 404, 40%. 40'2 41 40'2 40'. 2,000 

For footnotes see page 22. 
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NEW YORK STOCK RECORD 





Range for Previous 
Year 1949 


Lowest 
$ per share 


19% Jun 
77 Jun 
5 Jun 
49% Jun 
385, Jun 
94 Jun 
105% Jun 
13% Mar 

7% July 
1156 Feb 
95 Apr 
87 Apr 
30% Feb 
80 Jun 
97% Jun 
10% Dec 
32% Jun 
53 Feb 
77 Feb 
30% Jun 
106 Jun 
93% Jun 
20 Jan 
42 Jun 
100 =Feb 
15 Sep 
4% Feb 
13% Feb 
4% Jun 
10% Nov 
4% Jun 
34% Jun 


x13 Jun 

8% Jun 

7% Jun 
14% Ya Jun 
14% Jun 
60% Jun 
38 Jun 
15 Sep 
36 Jun 
39% Mar 

9% Feb 
11% Jun 
26% Nov 
87% Feb 
12% Nov 
16% Oct 
69 Mar 

6% Jun 
27% Jun 
30% Jun 
11% Jun 
105%. Feb 
11% Jun 
Oct 
Jun 
Apr 
Feb 
Jan 
93 Jan 
Dec 
vg Feb 
25 May 
Jun 
Jun 
Jun 
BS Oct 


Range for Previous 


Highest 
$ per share 
29% Dec 
95 Feb 
812 Dec 
7734 Jan 
S514, DEc 
101%, Dec 
114 Oct 
16% Dec 
13% Jan 
15%, Sep 
109 Dec 
101'4 Dec 
50% Nov 
105% Jan 
10542 Nov 
15 Jan 
47 Jan 
qs Dec 
94 Mar 
423, Dec 
11234 Dec 
102 Dec 
24% Aug 
58 Jan 
110 Dec 
2012 


445% Jan 


15 Nov 
125, Jan 
113, Jan 
22%2 Jan 
25 Jan 
72 July 
53 Dec 
21% Jan 
41 Mar 
56% Dec 
153, Oct 
17%4 Jan 
335, Dec 
101 Dec 
2014 Jan 
2134 Dec 
8612 Nov 
1e0% Jan 
32%2 Feb 
7 Mar 
16 Feb 
16% Jun 
17 Feb 
93 Mar 
373g Dec 
11 gan 
277% Nov 
85 Dec 
109'2 Dec 
2%4 July 
2742 Oct 
36 Dec 
337, Jan 
141 Dec 
31%, Mar 
1158 Mar 


Year 1949 


Lowest 
$ per share 


22% Jun 
10% Jun 
Jun 
Jun 
Jun 
21 Aug 
50 Aug 
18 Aug 
Nov 
38% Mar 
42% Apr 
91% May 
1% Mar 
26 Jun 
Jun 
Jan 
Jun 
Jun 
Jun 
Oct 
Jan 
18% Jan 
9 Jan 
29% Mar 
95 Jan 
Jun 
13% Jun 
Feb 
Jun 
61% July 
Jun 
Feb 
Jun 
13% Apr 
77 May 
70% 


Jun 
13% 
7 


Apr 

Jun 
x97% 
6% 


Jun 
Jun 
Jun 
Jun 

3 Feb 
17 Jun 
98% Jun 
20% Jun 



































Highest 
$ per share 


3042 Jan 
15's Nov 
Dec 
15 Dec 
%4 Mar 

Jan 
64 Jan 
2 Jan 
19%2 July 
51 Dec 
Dec 
Dec 
Jan 
38 Dee 

854 Mar 
4742 Jan 
9%, Apr 
32 Jan 
29% Nov 
33 Jan 
105% Dec 
39 Dec 
Dec 
Dec 
Dec 
24 Dec 
Dec 
Sep 
Dec 
76 Oct 
Dec 
> Dec 
56 Jan 
Dec 
95 Nov 


Range 
Lowest 

$ per share 
26'4 Jan 13 
89 Jan 3 
75, Jan 13 
69 Jan 13 
48 Jan 27 
100% Mar 13 


111 Mar 13 
15 Feb 10 
934 Jan 4 
15 Mar 10 
104'2 Mar 4 


9912 Mar 9Q 
472 Jan 13 
10048 Jan 16 


103'2 Jan 27 
12%Jan 3 
41 Jan 13 
68 Jan 28 
87 Jan 13 


36%4 Jan 24 
10834 Feb 1 
9934 Jan 5 
22%, Jan 19 
52% Jan 16 
105 Feb 2 
138 Jan 25 
6°4 Jan 24 
15 Jan 25 
614 Jan 12 
12% Jan 3 
534 Jan 3 
37% Jan 4 


1414 Mar 17 


10%, Jan 3 
9142 Jan 3 
18°4 Feb 14 
17% Feb 3 
66 Feb 4 
43 Feb 15 


1673 Jan 3 
3634 Jan 16 
4614 Feb 25 
147, Jan 3 
1134 Mar 17 
29% Jan 3 
98 Feb 9 
17'4 Mar 10 
20% Jan 
74 =Jan 

734 Feb 
294 Jan 
31 Mar 
1358 Jan 
125, Feb 
12% Jan 
x85 Feb 
34% Jan 

9’, Jan 
25% Jan 
86 Jan 12 
10642 Jan 12 

15s Jan 4 
2614 Jan 3 
3234 Mar 7 


ol b=0 Ge 
OPRWORRPWEN-1WQR 


3042 Jan 13 
2% ‘e Jan 21 
2 Mar 10 

th Jan 3 


Range 
Lowest 


$ per share 


2642 Jan 4 
141, Jan 13 
1214 Feb 28 
1342 Jan 4 
22%; Jan 3 
2314 Jan 25 
21% Feb 21 
18°4 Feb 18 
1373 Mar 15 
48's Jan 9 
55 Feb 15 
9734 Jan 3 
173 Jan 30 
X341'2 Feb 24 
734 Feb 14 
28 Jan 21 
734 Mar 10 
28 Jan 13 
2773 Feb 14 
24% Mar 10 
102% Feb 23 
36 Jan 13 
11%4 Jan 13 
3642 Mar 2 
100 Feb 16 
22% Jan 13 
18% Jan 3 
12342 Jan 26 
12% Jan 3 
74% Jan 3 
3442 Jan 4 
1734 Jan 13 
31% Feb 21 
1834 Mar 2 
94 Jan 4 
83 Mar 17 
82% Jan 18 
13% Jan 3 
8%4 Feb 17 
Jan 12 
9% Jan 13 
69%, Mar 7 


334 Jan 13 
21 Jan 25 
102'2 Feb 10 


22142 Feb 3 


Since Jan. 1 
Highest 


$ per share 


33%4 Mar 4 
99'2 Feb 1 
953 Jan 30 
734 Mar 17 
523, Mar 16 
102 Feb 17 
113!2 Jan 9 
19 Jan 9 
12'2 Jan 9 
1744 Jan 9 
110 Jan 30 
104 Feb 7 
59'2 Mar 2 
11134 Mar 16 
1055s Mar 13 


14%, Feb 6 
47 Mar 4 
76 Mar 17 


8942 Jan 20 
42'!4 Mar 16 
115 Feb 27 
102 '4 Mar 11 
2534 Feb 7 
5542 Feb 3 
110 Jan 5 
25 Feb 16 
833 Mar 3 
16 Feb 28 
75, Jan 10 
144 Jan 12 
7a Feb 16 


4645 Feb 16 


153g Jan 25 
1333 Feb 16 
1173s Jan 11 
22', Mar 3 
223, Jan 23 
72 Jan 5 
4853 Jan 4 
2033 Feb 8 
39 Jan 26 
57% Feb 
2073 Mar 
13% Jan 
34'4 Mar 
103'2 Mar 
21!'4 Jan 
237%, Jan 
8512 Feb 

93, Jan 
32%2 Feb 
342 Jan 
15'4 Jan 

45, Feb 
15 Feb 
87 Jan 
43's Mar 
11'2 Mar 
262 Feb 


why 
NOMANDODMW 


INN 
<1) P WP OR AIMO 


t 


90 Feb 23 
112%; Feb 20 
2’, Jan 11 
293, Jan 12 
36's Jan 5 
35 Mar 6 
144 Mar 2 
28 Jan 9 


342 Mar 


WwW 


Since Jan. 1 


Highest 

$ per share 
29'2 Feb 3 
15°, Mar 4 
1434 Jan 5 
16 Mar 13 
295g Mar 6 
27 Jan §5 
60 Jan 10 


x243g Jan 12 
163, Jan 9 
51'2 Feb 20 
60%, Mar 17 


Jan 27 

124 Feb 2 
1442 Mar 2 
78°4 Mar 17 
3934 Jan 24 
20 Feb 10 
365, Jan 11 
20% Jan 10 
100 Mar 2 
89 Jan 9 
90 Mar 27 
15 Jan 9 
912 Jan § 
12312 Mar 9 
114 Jan 23 
77 Feb 2 
4°, Feb 24 
24%, Jan 5 


105% Jan 24 
24 Jan 14 





STOCKS 
NEW YORK SrockK 
EXCHANGE 

Par 

Armco Steel Corp common __- 10 
442°, convertible preferred 100 
Armour & Co of Illinois com____5 
$6 conv prior preferred No par 
Arma trong Cork Co com No par 
53.75 preferred No par 

$4 convertible preferred No par 
Arnold Constable Corp ' 5 
Artloom Carpet Co Inc No par 
Asscciated Dry Goods common 1 
6% 1st preferred 100 


cr 


7“. 2nd preferred 100 
Associates Investment Co 10 
Atch Topeka & Santa Fe com 100 

5% non-cum preferred ~ 400 
AT PB Inc. a 


Atlantic Coast Line RR______No par 
Atl G & W ISS Lines common__-_1 
5“ non-cum preferred_- .100 
Atlantic Refining common 25 
4% conv preferred series A__100 
Preferred $3.75 series B -100 
Atias Corp___- : . 5 
Atlas Powder common. No par 
4% convertible preferred 100 
Atlas Tack Corp No par 
Austin Nichols common No par 
Conv prior pref .($1.20)____No par 
Autocar Co _5c 


Automatic Canteen Co of Amer____5 
Aveo Mfg Corv (The) common 


$2.25 conv preferred_______ No par 
Babbitt (BT) Inc...... ee 
Ealdwin Locomotive Works done 
Baltimore & Ohio common 100 

4c non-cum preferred__ 100 
Bangor & Aroostook common 50 

Convertible 5%: preferred _100 
Barber Oil Corp (Delaware)_____10 
Barker Brothers common___-__-_-__10 

412° preferred _- ..50 
Barnsdall Oil Co eo a 
Bath Iron Works Corp__ ey | 
Bayuk Cigars Inc___-_ ; No par 
Beatrice Foods Co common -12.50 

3% convertible preferred____100 
Beaunit Mills Inc ee 

$1.25 div conv preferred___No par 
Beck Shoe (A S) 434% pfd _100 
Beech Aircraft Corp = epee | 
Beech Creek RR 50 
Eeech-Nut Packing Co 10 
Belding-Heminway 1 
Bell Aircraft Corp eee 
Bell & Howell Co common ‘ 10 

414, preferred _.100 
Bendix Aviation 5 


Bendix Home Applix nces 33%43c 
Beneficial Indus Loan common___10 
Cum pfd $3.25 ser of 1946_No par 
Cum pfd $4 div ser of 1948_No par 
Benguet Consol Mining Co__18 pesos 


Best & Co 1 
Best Foods 1 
Bethlehem Steel (Del) com No par 

7° preferred 100 
Bigelow-Sanford Carpet No par 
Birmingham Electric Co____- No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Black & Decker Mfg Co ._No par 
EFlaw-Knox Co No par 
Bliss (E W) Co ‘ 1 
Eliss & Laughlin Inc --2.50 
Boeing Airplane Co . 5 
Bohn Aluminum & Bras — a 
Bon Ami Co class A No par 
Class B No par 
Bond Stores Inc oe 1 
Borden Co (The) : we 


Borg-W arner Corp common 


on 5 

3'e% preferred 100 

Bostcn & Maine RR ( assented) --100 
Bower Roller Bearing Co saps 

Eraniff Airways Inc a 

Brewing Corp. of America________ 15 

Bridgeport Brass Co____ __No par 


Briggs Manufacturing Corp No par 


Briggs & Stratton _.._No par 
Bristol-Myers Co common _____- 2.50 

334% preferred ______ a 
Brooklyn Union Gas_________No par 
Brown & Bigelow_____ eee 
Brown Shoe Co Inc common_ oatinhe toe 

$3.€0 preferred _...NoO par 


Brunswick-Balke-Collender_ _.No par 


Bucyrus Erie Co common_._______5 
ye | eee 100 
Budd (The) Co common _No par 
$5 preferred ___ __No par 
Buffalo Forge Co iihaninchaparie ls 
Eullard Co_ _.._.No par 
Bulova Watch ‘Co. Inc ee a 
Burlington Mills Corp common___-1 
4% preferred ____ —— 
342% conv 2nd preferred —— 
342% preferred _ = and 
Burroughs Adding Machine _No par 
Bush Terminal SES. | 
Bush Term Bldg 1G preferred__100 
Butler Bros common_ intention ae 
412° preferred ——s 
Butte Copper & Zinc winigilamicta 
Byers Co (4 M) common ‘No par 
7% participating preferred 100 
Byron Jackson Co_________-_No par 






C 


Saturday 
Mar. II 
$ per share 
31% 32 
97 98 's 
852 B43, 
74'4 75 
50“, 51'4 
100'2 101 
lll‘ 112! 
1544 15%2 
‘10's 101, 
15% 15% 
107 108 
100'4 101 
58!2 59 
106'2 109 
104°, 106'2 
13368 1338 
45'2 4532 
70 70 
87'2 88! 
40 40 
112 113 
102 102 
24% 24'2 
53! 54 
168'2 108! 
*21 22 
78 8 
15 °2 16 
*638 658 
13% 13: 
6°%4 67% 
40°, 40°, 
145, 14%% 
live tbls 
10% il 
2C'2 2054 
18 1814 
66 67! 
3 45 
18 1818 
3% 38 
45%, 49'. 
205s 20 
l1l% 12% 
3334 «34 
1101's 102' 
17 17}2 
22 23° 
33 85 
&'8 3! 


ie 1 
13% 1373 
847%, 8 
41'4 415, 
lite 11% 
26'4 2648 
89 91 
111% 112! 

’ 1% 
26%8 26! 
30 76 34 
3378 33°%% 
142%, 143', 
2542 255% 
12 125 


Saturday 
Mar. I1 
$ per share 
287g 2873 
1472 147% 
12'4 125% 
15% 1534 
2738 8622758 
2342 23%. 
5434 55 
2044 201, 
14 14% 
5078 507% 
587s 59 
987, 99! 
17 23 
36 37 
28 2934 
778 8% 
31% 313% 
281, 285% 
244, 244 
"10114 1021 
39 3912 
13%, 133% 
*365— 37! 
*101 103 
23% 23534 
19% 19% 
“12355 125 
1334 13% 
*76 77% 
“38 387% 
*18 1842 
3344 33) 
19 19% 
*9B'2 992 
*B3 852 
*88 92 
14%, 14%, 
875 9 
*123 125 
10% 10%, 
TW1l% TY 
4'. 45% 
21 21 
103 105'2 
*22*2 23 


Monday 
Mar. 3 


$ per share 


& B%4 
74'4 73 
50° 51 

100! 100! 
111 1ll'2 
x15! 1542 

10', 10's 

15's oo 
107! 107 
101 101 

58! 5878 
108! 1097 
105 1055; 8 

133 13%8 
45! 45 

70 70 
87'2 88! 
40 40 
112 112! 
101", 102 

4 24! 
5342 5354 

108!2 108! 

20! 22 
“756 8 

15'2 16 
“oly 65% 
1254 13%3 

674 67% 
40°45 41'2 
14! i4 
11°38 12 
10" ,5 11 
20! 20°: 
18 18 
66 67! 
44 44 
18 18 
37% 39 
49 49% 
205% 2073 
12 12 
aan 33 

10i'%s 102 
17! 17! 
2258 22 °%% 
84'. 84 

B'4 3! 
31'2 323% 
31% 31 
14 14 
127 13%8 

3°83 14 
85's 87 
41! 2 
11 11'4 
X26!'4 26" 
88'2 QI 

Zits 112 
1*4 

26 26 '2 
337 3448 
mB 3448 
142 142 4 


Monday 
Mar {3 
$ per share 
28 28° 
15 15 
12? 12° 
15'2 16 
23! 2 234% 
54!4 5454 
20'4 20%, 
14 14'3 
50'2 507% 
x58°%4 587.8 
98',4 99 
V% 17 
*36 37 
B'4 B14 
28 2944 
84 8% 
314g 31'e2 
282 28%. 
2444 2458 
*10144 102'2 
39'2 39%4 
1333 13% 
3642 372 
*101 103 
23,4 23°, 
1948 19% 
*124 125 
1353 137% 
7614 T7'e 
387, 387%. 
18 1848 
*33 3354 
18°, 19% 
98/2 982 
85 85 
88 92 
14%, 14% 
84,4 873 
*121% 125 
10 10% 
71 71 
4's 45% 
*21 2134 
104 105'2 





LOW AND HIGH SALE PRICES 


Tuesday 
Mar. 11 


$ per share 


7) 293, 


98 982 
68 B74 
75% 75% 
50% 51% 
100% 100%. 
111% 111'2 
*15% 15%, 
10% 10's 
185% 1542 
107 108 
100 101'2 
58% S34 
103'%4 109'2 
105 105 
3% 137s 
45 45% 
°71 te 
*87 Ble 
40% 407%. 
112 11342 
101%4 1017s 
24% 24'4 
53 53 4 
110 110 
*206% 22 
+756 8 
15’ 16 
633 6°. 
13 13 
634 6 ‘a 
4034 41 
14! 14! 
11%. 11% 
10%, 11 
2034 21% 
18'4 188 
65'4 67! 
54315 44 
18% 16'5 
37% 38! 
49', 50! 
20% 20% 
12 12 
323% 33% 
101 101's 
17! 177 
°22 223, 
8454 85 
B84 B8'4 
31% 32% 
3i 31l',4 
14 14 
12% 13! 
14 14 
85's 87 
41! 41! 
ll lls 
26'%4 26% 
8842 91! 
112 112 
1% 13% 
26%s 2654 
3444 34 
3342 341, 
142 142°, 
25% 257 
125 1244 


Wednesday 
Mar. 15 
$ per share 


91 21 


ve + vv 4 
98 9514 
8 9 
7542 T5'e 
51 52 
100'2 101 
111'2 113 
15°44 154, 
10's 10's 
15% 15%% 
107'4 108 
100 101! 
x58 584% 
110 111 
105 165'4 
1334 13% 
45'2 465% 
72 Ta 
87'2 88 
4673 417% 
113 113'2 
10l‘sg 162 
24%3 24'4 
53% 5654 
109% 112 
<0'2 22 
77% 8 
15's 16 
61s 6'2 
1234 12%% 
675 T's 
41°, 43 
14! 14°%% 
11% 11%, 
11 113% 
2l% 21% 
1833 18! 
65% 67! 
437%, 437. 
18%3 19',4 
377 38! 
50 50! 
20! 207% 
12 12 
33'2 3342 
101! idl! 
18 18 
22" 4 aas 
84's 85 
848 8! 
32 322 
1 31! 
14 14 
13 13° 
4o4 i¢4 
65'a #7 
41° 421% 
11 11! 
26" 26'4 
89 91 
111 111 
1%, 1% 
26 i 27 i 
342 io 
34! 35 
142 142', 
2 26 
12 12 te 


LOW AND HIGH SALE PRICES 


Tuesday 
Mar. 11 
$ per share 
28 28 
14%, 15 
12% 12! 
16 16 
273%— 2744 
*23% 2332 
54% 55'2 
20% 20%,4 
14 14'% 
50%4 51% 
S7% $854 
98%, 98%, 
*2 2% 
36 3634 
8% 834 
*28 293% 
BY 8%, 
3053 311% 
2858 285% 
243, 247% 
*101% 102” 
3942 39% 
13%2 13% 
*36%, 37'2 
101 101 
23% 23% 
194, 19% 
*124'% 125% 
135, 13%4 
*716%, TT 
38% 38! 
18 18 
33 33 
19%, 19%. 
98'2 98! 
*83 843, 
*88 92 
14%, 14'2 
834 83, 
*121% 125 
10 10 
*71 72 
4! 4'2 
21 21 
*104'%% 105! 
22% 227% 


Wednesday 
Mar, 15 
$ per share 
28 28 
147 15%2 
12° 1244 
15“. 16 
27°%4 28%4 
2342 241% 
55 55 be 
20'2 20%2 
13738 14% 
51 51 
58°2 59° 
98'4 99 
°2 2'% 
36 36 
8" 85% 
29 29 42 
8'%4 8'2 
307_, 31% 
285, 29 
2458 25 
101% 102'2 
393, 39% 
13/2 13% 
37 37 
101 102! 
24 24 
x185, 19 
123 124 
1353 13% 
7644 TT 
387%, 38% 
18'4 19% 
332 3372 
19 19% 
98! 984.2 
*83 84% 
88 92 
14%, 14% 
9 914 
121! 124 
10 10% 
72 72%, 
4! 4'2 
21 21% 
105 105 
22! 23 


Thursday 
Mar. 16 
$ per share 
»>1 2 
8! 99 
9 9s 
76 76!2 
52 Su3a 
109! 161 
113! 113! 
15% 15%; 
10% 10'4 
13% lo 
167'2 107 
100 101! 
99 39 
Lil 11134 
165°, 1055 
1372 248 
46'> 467, 
74% ‘15! 
87! 86 
41°, 2%, 
113! 113°%4 
10133 102 
24! 2434 
54 54! 
109'2 112 
20! 22 
8'3 Bhs 
152 16 
638 65, 
13 13 
7 TM% 
43 434 
14% 14! 
Lim 12 
11% 115 
215 21% 
185% 185; 
65'%4 67! 
44! 45 
19% 195 
37% 38! 
50 5034 
x18%4 19 
117% 2 
33% 33% 
101'2 101'2 
17° 17% 
2294 22% 
*83 85 
8" 8%. 
31% 3235 
31% 32% 
14% 14'4 
13'2 14 
14 14 
B52 87 
42 $2" 
11 114 
26 2614 
90 90 
112 112 
1°, 1% 
34% 39 
34 5 
142 145 '4 


Thursday 
Mar. 16 
$ per share 
2834 2878 
16% 15! 
a4 «(66 
15°4 16 
x27% 27 
23% 24'% 
55 551, 
20's 20 
14 14'4 
51 o1%g 
59'se 595% 
98'y 98'4 
» 91 
36 36! 
8° By 
29 29% 
88 848 
aa; 3144 
28% 287% 
2434 25% 
101! 102! 
40 40', 
13% 13% 
37% 7} 
101 102! 
24 24'4 
18°54 19%, 
123 124 
13°, 14 
76> 76%. 
38%2 3812 
19%, 19%, 
34 343, 
1S 19's 
98 98! 
ag 8454 
88 92 
14's 145 
S% 9! 
121'4 124 
10%s 10° 
73 73 
4! 4! 
23° 21! 
105 105! 





Friday 
Mar. 17 
$ per share 
33 be 
93 '2 98% 
Q', G3, 
16% TT%, 
§2 524 
100'4 100 
112! 113 
15 16 
10 10! 
15 15% 
107‘4 107! 
1U0G 101! 
582 59 
110°, 11142 
105 1057%% 
Is. 13% 
45°4 46'. 
75'2 16 
rete) 8b! 2 
41'4 42 
112'2 11342 
101%, 101% 
24'2 2454 
54 54'2 
110'2 112 
21 22 
7°28 82 
1578 157% 
6%a er) 
12%4 13 
7 7's 
42 43 
14'4 14% 
11% 117% 
11% 1135 
21 21%% 
18'2 18! 
*65'4 67) 
441, 4414 
19! 195% 
38 38 be 
504, 50*%4 
18%s 18%, 
11%, 11% 
33%4 33% 
101'2 101% 
17% 738 
.3 23 
8 84%, 
8'2 8'2 
32'2 322 
3156 32 
14 14'4 
13°38 135% 
14 14 
85's 87 
421% 42 
x10 11 
257 26 
88 50 
110 111! 
15 14 
34 34% 
142 142% 
f 26 
12%% 


Friday 
Mar. 17 
$ per share 
28 28 ° 
14 15 
13 134% 
154 15“%4 
26° 2 2714 
23'4 24 
55 552 
20! 20!2 
14 14‘ 
50*4 51%. 
59'4 60%, 
98'4 98% 
2 2% 
36's 36% 
812 B%4 
29 291% 
8'3 84 
31%6 31! 
28'2 29 
25 25% 
*102 102'. 
40 40'%4 
13% 13% 
37 37 
*101 102'2 
2334. 24 
ig 9 
#123 124 
13°, 14%, 
767— 78%. 
38'2 38% 
19'2 19% 
34%, 34%,4 
1873 19 
98'4 98'4 
83 83 
88 92 
14'4 14% 
9% 9', 
121'%4 1211'%4 
10%, 105s 
73'4 74 
4'.2 4'o 
21%, 21%% 
105'4 


105'4 


eo <J3°8 


Sales tor 
the Week 
Shares 
23.700 
450 
000 
400 
.100 
200 
290 
300 
900 
.700 
SO 
150 
,100 
14,600 
700 
600 
900 
,200 
300 
600 
260 
290 
600 
720 
140 


9 


-~le +) 


=} 


oe) 


03 


lr) 


1,100 
100 
,100 
900 
30,500 
1,700 


wm 


2,700 
10,700 
22,000 

0,200 

900 


,500 
100 
20 
200 
300 
200 
.600 
260 
,500 
500 
170 
.400 
210 
000 
2,000 
300 
000 


~ i ow 


c 


Wwe cou 


_ 


_ 


11,800 
100 
,100 
100 
1,400 
10,000 
2,200 
3,900 
49.800 
600 
3,200 
1,100 


mo 





Sales for 
the Week 

Shares 
300 
400 
100 
,200 
700 
,900 
840 
720 
900 
700 
400 
110 
100 
500 
1,500 

60 
5,000 
6,600 

400 
5,900 
4 
5 
1 


ow 


~ 
Nee 


— ee DP 


,500 
5,700 
,100 


p 2 
1,800 
6,400 


32,604 
400 
500 

,700 
500 

11,800 

160 
100 
100 
7,000 
3,700 
10 
3,600 
300 
2,600 
1,300 
10 
900 


to 


30 Feb 364% Dec 34'3 Feb 5 40 Mar 16 Califor: Packing common._No par 353, 36% 36'4 37 37 38' > 3842 39%,4 39! +0 39'4 395% 5,200 
52 May 58 Apr 53 Jan § 55 Jan 26 5% pret wade ___50 53 531. 53 53!2 53 53! 53 53 '2 53 5312 3 33 1 

1 Jun 2 Oct 1°, Feb 8 17, Jan 10 Callahan Zinc-Lead ' a 138 1', 4° 1 142 1'2 1 lie 1! 1! 13% 1! 5,000 

3% Jun 5%, Jan 4 Feb 28 4%, Jan 7 Calumet & Hecla Cons Copper 5 4 4 4 4 4 a 4 4\4 4's 4', 4 4's 5,700 
164% Jun 2234 Jan 193g Jan 4 22% Feb 6 Campbell W & C Foundry No par 20 20'% 20 20 20% 2014 20 207% 207 207 20's 20'2 1,100 

95%, Jan 12% Feb 10%, Jan 3 12% Feb 24 Canada Dry Ginger Ale com__1.6623 ll's 11% x11 11's 107 11 1] 11', 11! 11%,% li'g 11144 11,200 
98 Sep 10914 Mar 101 Jan 4 106 Mar 28 $4.25 conv preferred No par 105 105! x104 104 104 104 104 105 104°, 104%, 104°, 104%, 380 
35% Jun 41 May 40 Jan 5 42', Mar 13 Canada Southern Ry Co imu 42', 43 42'4 42', *42'4 43 42', 3 42', 421, 42', 43 50 
16% Jan 21 Oct 18'2 Mar 14 2014 Feb 15 Canadian Breweries Ltd _No par i8's 18%, 18'2 18%,4 18’ 2 a4 18! 19% 18'4 18%e2 18%*3 187% 206 
10% Jun 1534 Dec 14% Jan 13 15°4 Feb 18 Canadian Pacific Ry_.......___--.25 14! 145% 14%, 1442 14%, 14! 14! 14%, 14% 145, 14'2 143, 34,300 








For footnotes see page 22. 
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NEW YORK STOCK RECORD 





Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Mar. 11 Mar, 18 Mar. 14 Mar. 15 Mar. 16 Mar. 17 the Week 
$ per share  §$ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ ner share $ per share Shares 
40%, Jan 51 Dec 48 Jan 3 50% Feb 1 CORRGR . TIRis sscccmnmwnn No par 49°, 505, 4934 50% 491, 50! 491, 50%, 497, 497% 49', 49%s 300 
1244 Mar 16% Dec 15% Jan 19 17% Jan 9 Capital Admin class A common-__-1 1542 17 15'2 16% 16 16 16% 16! 16'2 165% 16%4 16% 800 
50 Mar 56% Nov 55 Feb 23 564% Jan 9 Sa PROTOT ee. Ris. coc ccwmeewane« 10 5515 56 2 5534 562 5534 57 5534 57 5534 57 56 56 40 
5% Feb 9*% Oct 8% Jan 13 12 Feb 18 Capitel Airinwes Inc........«.-- 1 ll's 113 lligs llte 1144 115% ll'2 115g ll% 115% 11% 11 21,300 
100 Jun 108 Feb 102 Jan 11 105% Jan 26 Carolina Clinch & Ohio Ry----~-- 100 104. 1004's 10432 104!» 104% 1042 10 4% 1041 104'2 10432 104%, 104'2 90 
26% Jan 33 Dec 31% Jan 13 34% Mar 16 Carolina Power & Light__-~_- No par 3342 3332 33! 33%2 33% 33%. 3334 34% 34 3442 34 34's 5,500 
25% Jun 3544 Jan 30%, Jan 3 33% Jan 31 Carpenter Steel as accutane -§ 31% 32% 31) 32% 31 2134 31°, 32%, 32% 322 32% 32% 500 
12'2 Jun 15% Dec 17% Jan 6 19%2 Jan 16 Carrier Corp common..-........._- 10 1734 173% 17 1734 17% 17% 18 18% 18% 183% 18's 18% 2,200 
30%4 Mar 37% Sep Jan 6 38 Jan 14 Conv preferred 4% series____-_50 *37 382 37 38 37! 3778 s7*2 «38%, 37} 38% 37'2 38% 
6 Feb 6% Nov 7% Mar 13 83%, Feb 2 Carriers & General] Corp--__-----1 oe 88 X778 8 Ts 8 8! 814 & 8% 8 8 2,100 
30 Jun 45'2 Nov 381 ¥g Jan 13 483, Jan 24 Case’ (J' I) Ce commun.........-. 25 4242 42io 42°, 43 42%, 4414 4414 45 a4 44% 43% 4354 4,900 
131 Jan 146 Nov eo Jan 3 155 Mar 17 i,  .-., ee 100 151 153 151 151 151 153 15l% 153 151'2 152 152 152 20 
26% Jun 37's Dee 2¥% Jan 27 36%4 Mar 17 Caterpillar Tractor common-_--_-_- 10 35'2 3532 3532 3578 30'2 626 36 3638 3614 362 3642 36%. 11,300 
100% Aug 104% Dec sina ¥e Jan 18 106 Mar 9 Prererree @.20% —~ oceans 100 105!2 106%. *105%34 106'4 105%4 106'4 10544 106'4 105°%4 106% 105%4 106%, 
23% Apr 34%, Dee 31 Jan 13 3458 Feb 10 Celanese Corp of Amer com __No par 33% 33%4 33% 33% 33 33 3g X32%_ 32% 314% 32% 31% 31% 22,600 
97 Apr 1052 Dec 104% Jan 3 10734 Jan 25 $4.75 ist preferred__.....- No par 10558 1002 106 10642 106 1065, 105% 106%, 105 105 105 106 100 
x114 Jun 132% Dec 130% Jan 13 140 Mar 14 7% Bae Deeterree qo cmncctinnx 100 138 139! 13734 138 139 140 x137 137 135% 137% 137 137 100 
1334 Jun 2634 Jan 185% Mar §& 21 Jan 10 Celotex Corp common__----- No par 19 19% 191, 193% 187% J9 18%, 1914 193, 19%4 19 19'%4 4,900 
15%2 Jun 18%4 Jan xl7 Jan 4 17% Jan 30 5% preferred — _--------~-----20 Te 17% 17% 17% 1748 17% 17 li‘ 17% 17% 17% 173 600 
1434, Jun 17 Jan 15 Jan 3 17% Mar 15 Centra] Aguirre Sugar Co__---.-.5 1642 1634 16%4 16%, 1654 16% 16%s 1742 17 1742 l7¥e 17% 3,100 
7¥4 May 11%4 Mar 9% Jan 3 11% Feb 10 Centfal Peumary Cb. cc4un--....-. 1 10's 10's 10's 10% 10'4 10% 1038 10%. 10583 1054 10% 10%4 8,400 
Jun 6 ar 4 Jan 3 4% Jan 27 Central of Ga Ry Co vtc_.-__No par oI 4)4 4 4\4 4% 4%8 4°, 4}4 4% 43% 4\4 4% 1,300 
12% Jun 24% Jan 15 Jan 3 17%4 Jan 11 5% preferred series B ytc_-_~_- 100 16% 1€'8 157%, 1618 16 16% 161, 163% 16% 1638 1643 16% 1,500 
6%4 Mar 934 Dec 9% Jan 12 10%_ Mar 15 Central Hudson G & E Corp__No par 10's 10'8 10% 10%e 10 10'¢ 1N'g = 10%8 10! 1018 10 10'% 5,700 
3342 Nov 3673 Dec 35% Jan 10 3842 Feb 2 Central Dlinois Light common_-___* 3734 38 3734 37% 37% 38 38 30 Ve 38} 3815 38 38 5,500 
104'2 Jan 112'% Dec 110% Feb 9 113. Feb 27 wy ts 100 112% 113! 112% 113% 112% 11334 111 113 111 113 111'% 111% 10 
& Oct 11'4 Oct 9% Jan 25 11%Jan 9 Central RR Co of N J class A_---50 932 Gs 958 978 G5_ 97% 9%% g7 97% Gig 97g 97% 1,500 
12 Dec 1472 Oct 12% Jan 26 1442 Jan 30 CNS OP ec no een 5a 12% 13% 12% 13 12% 3 12%2 12 12 12% 123%, 13 200 
10'’2 Jun 14% Dee 14% Jan 13 16%, Mar 1 Central & South “West Corp com_-_5 157g 16 1578 16 157s 16 15%_ 16 16 16% 16% 16% 26.400 
9% Feb 13% Oct 12% Jan 3 165% Mar 17 Central Violeta Sugar Co __---_ 9.50 15 15 15 15'4 15 15 1543 15% 15% 151% 15%s 165 10,000 
6% July 812 Dec 7% 3 Mar 15 85, Jan 3 Century Ribbon Mills___--_-- No par 72 814 758 758 74 8 72, 72% 8, Ble 7S 8 500 
14%4 July 21% Jan 18%g Feb 15 21% Jan 7 Cerro de Pasco Copper Corp__--.-5 19! 194 19% 19' 19% 98 1912 20 19142 19% 194%, 193% 2,700 
9% Jun 1642 Dec 15 Jan 13 18% Feb 3 Certain-teed Products __--__--__-~- 1 17 17 G74 «i7 163%4 17 7 1% 175% 17% 17% 17% 9,500 
22% July 3134 Nov 28’. Mar 8 31 Jan 11 CORT. THES Gil iicencktemesaus No par 29 29 28} 29 25% 29 2g 29 28%, 2914 285, 285% 700 
1842 Jun 3142 Dec 30%2 Jan 3 35 Feb 6 Champion Paper & Fib com__No par 32% 32% 32% 33% 32% «= 33 331 333, 33%4 34 34 341% 1,500 
91 Jun 98%, Dec 98 Jan 5 104 Mar 10 S4:00 preverree .26.66u.s No par 10342 105 102%2 105 1f 10> 10244 10° 103 10315 101% 102 270 
5% Aug 9'2 Dee 7% Mar 11 95, Jan 10 CHOCEGr COU Brie. noe 1.25 7% 1% 7% 734 7% 734 8 8} 814 638 8% 812 2,600 
172 July 28% Jan 24 Jan 4 28%4 Mar 17 Chesapeake Corp of Viiginia______5 642 262 26% 27 2b+2 2b-2 2% 24-2 2842 22842 28%, 2834 1,200 
27 Nov 34%4 Jan 28 Feb 15 30% Jan 12 Chesapeake & Ohio Ry common--_25 29 2914 283, 291% 2854 29 Vg Fs 30 293 30%4 29'2 30% 30,000 
77 Nov 85 Feb £0 Feb 15 35% Mar 16 312% convertible preferred___100 8314 8454 8314 843% 8434 8454 85 85 85% 85% 85 85 700 
3%2 Jun 542 Jan 4% Feb 15 62 Feb 24 Chic & East Il] RR Co com__No par ) D4 5 Ye 3% 54 She 5! 534 5% 578 534 534 2,300 
8 Jun 12 Muy 9% Jan 3 12'2 Feb 24 Class A- ss aelasaihdenealenediadé acta 114% 11% 107; 11% 11% 11%. 10 ll', ll. 11%4 l1l% 11% 3,000 
9 Feb 14 Dec 12% Jan 13 14°4 Feb 10 Chicago Corp (The) --_-__- well 13% 1358 1358 1334 135, 14% 14 14), 14%, 14%% 14% 142 34,400 
714 Feb 131% Dec 11% Jan 13 18%4 Mar 4 Chicago Great Wes ¢ Ry Co com__50 742 17% 17% 172 Ys 1738 1742 17%. 17% «6918 3% 1773 18 3,600 
127%, Jun 2018 Nov 19% Jan 3 28% Feb 23 5% Meret Tet..... ~sccanesinnncsx 50 2634 2754 27% 277 27 27°8 273_ 2734 275, 28 x27 2738 8,600 
5's Jun 10 Jan 7% Jan 3 10% Feb 18 Chic In 4 & Louisv Ry Co c] A---25 9% 9% 9 9 9 9 9 9%, 914 93% B34 9% 2,200 
3 Jun 5% Jan 4 Jan §5 5% Feb 18 CTE: OD chines nkcrnia iene No par 44% 4°8 4'4 4°%4 434 4)2 45 45 434 434 45% 4°% 600 
45%, Jun 6% Jan 7% Jan 13 8% Feb 3 Chic slits w St Paul & P vtc__No par 7% 1% 7% 1% is 71% 7 6 8 8% 1%, 8 11,500 
17 Jun 34%, Dec 28 Mar10 3542 Feb 1 Series A preferred vtc_.....__100 2834 285% 28's 29% % 29 V4 9 297 29% 29% 29% 29° 5,900 
914 Jun 15 Jan 11 Jan 3 15%4 Feb 20 Chicago & North West com_-_No par 14! 14'4 1444 14% 14% 144% 14%, 14 1434 15 143%, 14 8,600 
24 Dec 36% Jan 27% Jan 3 32 Feb 21 5’> preferred wide torn _100 30 30% 0 303% 30% 30) 4 30! 1 3 31%8 30% 31 4,900 
21%, Jun 29'2 Mal 255% Jan 25 30% Mar 4 Chicago Pneumat Tool com__No par 285 28%4 283, 2834 2842 28% X28 "2 29! 293 29%% 28%, 283 1,700 
49'4 Jun 5542 Dec 534% Jan 17 x56 % Mar 15 $3 convertible preference__No par 55% S568 5948 56% 35% 56! 56% 56% 5648 56% 55% 55% 300 
2572 Jun 41%2 Dec 39% Jan 13 46% Feb 3 Chic Rock Is & Pac RR Co__No par 1414 4410 43 43 %8 427 4348 3 445, 44! 44% 4378 447% 7,200 
56%, Jun 82 Dec 79 Jan 14 68'2 Mar 17 Conv preferred series A_-_- 100 £8 88 85% 867%, CS'2 86 SA's § 8712 88 3734 688) 2.300 
10 May 13¥%2 Nov 12 Jan 3 13% Jan 13 Chicago Yellow Cab_-- ~---~-- No par 129 13% 12% 13% 13% 13 13 13 LZ 1s 12% i3! 2006 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 19149 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Mai. 11 Mar. 15 Mar. 14 Mar. 15 Mar. 16 Mar. 14 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
3 Jun 161% Jan 13% Jan 4 185% Feb 24 Chickasha Cotten Oll..«...«..+s 1U 1642 1734 165; 17 In 17 f 1” 16% 17) 167; 17 
4 Jun e Jan 3% Feb 14 4% Mar 12 Childs Co c@@umoen.. ii... 1 4'4 4} 43 1 434 4} Vg 4 1 4°, 4 } 42,700 
5 Jun 6 Jan 45%4 Jan 3 54's Mar 14 § 49° oy |. ines Sees nen BO 507 2 52 54 133 54! 3% 54 1 l 49 0 3,530 
30's Dec 36 Jan 3034 Jan 5 34 Jan 16 Chile Copper Co si ian tes sikh ins as aD S142) «632 1! 3] 31 3] 32 3 i 32 S144 30 
44'. Jun 6814 Dec 62% Jan 13 68%, Jan 5 Chrysler Corp a sree 25 645; 66% ¢ 4 6512 C4 €5 4 65 35: { 65% 66 52,900 
2644 Apr 3233 Sep 30 Jan 4 34% Feb 24 Cincinnati Gas & Elec com-_-_--8.50 re 3 8 3434 4 i 34'¢ } 34 33 Ye } 10,900 
‘gs Mar 16 1 Ma? 16 Right 1 1 1 7.700 
9742 Jan 105'2 Sep 10342 Jan 4 109'2 Mar 4 4 preferred ow -100 10 2 10% 10 0 107 08'4 10 0734 107 107%4 107% 120 
x20 Feb 2914 Dec 26 Jan 24 29 Feb 6 Cincinnati Milling Machine Co___10 27 27 25% f 26 "9 7 27 27 i ZT, 21% 1,800 
42'2 Jan 5924 Dec 58 Jan 13 67% Mar 17 i I T Financial Corp.___....No par €5! 6512 65 65! 4! 65 63 65 65 66) 66°24 67% 9.000 
63, Feb 83, Dec 7% Mar 11 8% Jan 14 City Investing Co common-_-_--- 5 yf 7% 7 i} 7 i} 7 j 744 7) 7} 7} 1,300 
79). Jun 86 Sep 82 Jan 3 87 Feb 3 Bt fy) a -__100 8614 c4 63 85 88 86 é Bt 88 ar fs 
25 Jan 34%, Dec 31% Jan 13 34 Mar 15 City Products Corp__--__---_No par 33 33} 37 33 i 34 34 34 337, 337% 2,100 
16 Jun 19°, Oct 16%2 Feb 16 19'%2 Mar 3 Cc Stores Co eS 18 18%4 1s 15 1834 19 18 19% 18 18! 15% 18%, 1.800 
2034 Jun 30’2 Jan Mar 1} 28 Jan 10 Clark Equipment Co ee — 4 24 24 242 24% 24 24!5 24 "4 247 24%, 25 300 
; 5 pe aan ------ CCC & St Louis Ry Co com_-_.100 120 170 120 170 120 170 120 170 120 170 120 170 
67 Nov 85 Mar tin cmniiel ——e 5 non-cum preferred______-__100 65} 75 70 75 65! 75 65 75 65! "5 67 75 
3672 Mar 4312 Dec 43% Jan 3 4634 Feb 3 Cleve Elec Lluminating com__No par 44 4454 a4 4475 “454 4514 453, 4554 4534 46 46 46% 6.900 
108 Oct 112'2 Jun 109% Jan 17 112'%2 Mar 4 S456 DPGIGITOS nc ccemnus No par 16 110 110 110%4 116%4 111] 110'4 111 111 111 111 111% 340 
20% Jun 282 Dec 27 Mar 10 29% Jan 9 Cleve Graph Bronze Co common-_-_-1 rte | 28 27% 21% 2712 23 27! 2778 28 28 275, 27% 700 
105 Jan 108 Aug 10642 Feb 24 107% Jan 18 ee 06'2 107} 1062 107'2 106'2 1072 10642 107'2 106% 107% 107 108 
6112 Dec 73 Feb 62% Jan 3 71% Feb 24 Cleve & Pitts RR Co 7% gtd__--50 70 712 7034 %1% 7034 71% 7034 7034 7034 71% 7034 71% 50 
36'2 Dec 43 Jan 37 Jan 4 43 Mar 14 Special gtd 4% stock... ~~ 50 46's 412 42 42 42! 43 42 42534 4154 4234 4134 423, 170 
10'2 Aug 15'4 Jan 12% Jan 3 14% Feb 10 Climax Molybdenum_-_--_--~- No par 13%4° 13% s133— 13! 13%2 13% 13° 137s 1358 137% 13% 13% 4,200 
24%» Jun 35% Dec 32% Jan 13 3734 Mar 15 CHARGE, POO SC dena> caminwuse< 36} 26 oe 3634 36%g 36%%8 ae 31% 37% 375% 36% 37% 7,100 
101%, Dec 105'4 Dec 101 Jan 13 112% Marl16 8 4'2‘ um conv pfd............- 100 10914 110%4 10974 11014 x109 1092 111 112% 112% 112% 110% 112 1.110 
334 July 55, Jan 434 Mar 2 542 Jan 5 Clopay i Eee See . 43% 435 43% 43% 438 412 bg 43% 43% 43% 43% 4% 1,800 
21%. Jun 305, Feb 2338 Mat 10 27 Jan iil Cluett Peabody & Co com____No par 2353 24 2342 23% 23% 23 2342 23% 235% 23% 23% 235% 3,100 
133. July 141'2 Sep 138% Jan 4 143 Feb 18 Te DRPPORIGe o6nccccaaboreees 100 140 142 140 142 141 141 138% 139 139 139 137 139 120 
70!, Nov $2'2 Jan 774% Jan 5 8134 Mar 8 4°> cum 2nd prei ‘erred__- _—e 8U's Slig 80! 81! 80'2 81) x80'2 80} 803% 81 80% 803% 100 
x124'2 Jun 172 Sep 158 Feb 25 165 Jan 3 Coca-Cola Co (The) com__-_No par 59'2 159%.2 59'2 159%2 X15912 15912 15912 159! 160 160 160% 1604 1,100 
54 Nov 64 July 53%% Jan 21 55 Mar a Class A erg 54% 54 54} 54°38 5414 5414 5414 54! 54% 541% 54% 541% 620 
1075 Jan 1075 Jan aa eee = ae Coca-Cola Internatl Corp____No par 1260 1260 1253 1240 ’ 1240 1240 
293g Feb 437% Dec 42% Jan 3 46% Mar 16 Colgate-Palmolive-Peet com__No par 46 “5 457— 46% 46 45 46 46! 46% 46% 46 4638 4,000 
89 Jan 100 Dec 98 Feb 8 100 Jan 9 $3.50 DIGTEITOE. <2 cnocnwes No par 97 99! 48! 98! 9812 98! 97 9914 97} 99% 97% 99% 50 
x1334 Feb 17% Jan 16% Jan 13 19% Jan 20 Collins & Aikman Corf------ No par li% 11% 174s 17's 7) 175% 173g (175% 18 181; 17’%2 18 2,300 
12% Jun 19 Jan 15 Feb 16 17% Jan 11 Colo Fuel & Iron Corp com__No par 15'2 15% 155g «15% 1534 15%, 157, 16 16% 165% 16 16%% 11,000 
15 Jun 19% Jan 16% Feb 15 18% Jan 12 5 conv Recher --20 1634 16% 16'4 16% 1658 1634 16 173% 17% 175% 1634 17 3,200 
7’, Jun 17% Dec 16 Jan 13 252 Mar 15 Colorado & Southern Ry com___100 23 23 242 23! 242 23% 33 51 25 Sis 245, 25 2,160 
8% Jun 175, Dec 16% Jan 13 27 Mar 4 4%, non-cum Ist preferred_ 100 24 434 23 241, 24 11%, 4% 22634 Te " 16 96% 1.920 
7%. Jun 16%4 Dee 15% Jan 13 24’ Mar 4 4% non-cum 2nd preferred___100 22% 23 22% 2214 21%4 2214 22%, 24 24 24 24 9415 799 
17% Jun 29%, Dec 28% Jan 3 31% Mar 17 Coh imbi: 1 Broad Sys Inc cl A_-_-2.50 9? 29 912 29% 29% 30 0 30 Ye 1G% 313% 31! 31 7,300 
16 Jun 2812 Dec 28% Jan 13 31%4 Mar 17 Class B : sec tis ta 2.50 29 29 29! 29 291. 1g 9 O'; 3C', 312 315 31% 5.300 
97, Jun 13. Dec 1134 Feb 14 13% Mar 17 Columbia Gas System Inc No par 1242 125% 12! 125% lz 13 131% ] 1314 3% 13) 127,100 
734 Feb 13° Oct 12%Jan 4 145, Feb 20 Columbia Pictures common __No par 1444 14%, 13° 14 13 1344 13 1244 ’ RR" 1I3% 135% 3.400 
4814 Mar 68142 Sep 63 Jan 10 66 Feb 14 $4.25 cum preferred w w---No par 63 64 4 64 63 6 ; 6444 63 6454 63 63 300 
26% Jun 3212 Oct 307, Feb 15 3334 Jan 10 Columbian Carbon Co_-_- No par 31%¢8 315 31! 3142 314, 31) l 144 51 31% 1% 1%. 3,800 
1¢ Jun 2242 Sep 20% Jan 4 22% Mar 6 Columbus & So Ohio Elec Co-----5 22 22 217 22 217, 2 2 217 22 22 221; 7.100 
Combustion Engineering 
211% Feb 275% Dec 2434 Feb 17 27% Jan 10 Superheater Inc aa ranaaltO Par S74 2554 25'%2 25 25 ' 26 2 26% 6% 26% 4.600 
46% Feb 6014, Dec 57¥2 Jan 16 643g Feb 6 Commercial] Credit common ee 61 61%, 61'4 6142 61 { l ¢ 62 6134 62% 17,200 
95 Jan 10732 Dec 105 Jan 19 112'3 Feb 6 3.60% preferred a 100 10% 107%. 07 107! 106758 1¢ 07 109 1( 108 10753 10! 6,110 
135% Jun 1034 Dec 163% Feb 10 21% Jan 3 Commercial Soivents___--.-.No par 16%% 174 17 17 17% 1 1634 1 ; 17 17 1748 17% 12,500 
25', Jan 30°38 Dec 295, Jan 13 33% Mar 16 Commonwealth Edison Co_- 25 32 32 31% 32% 32\%4 , 323% 2 9 : s 29% 20.200 
7%, Jun 1032 Aug 10 Mar 3 11% Feb 3 Conde Nast Publishing Co____No par 10%, 10 O'4, 10% 10°35 10,4 1014 0 10} rT, 10% 10 2500 
42, Jun 30 Nov 27 Jan 3 30% Feb 6 Congoleum-Nairn Inc __-----~- No par 28°54 28 4 1834 62854 Ss 2 ) 29 87 2 285, 2834 1.800 
25% Feb 3434 Dec x313%% Mar 17 41 Feb 6. Consolidated Cigar ______No par 31% 32% 32 2 317 32 2 32 32 32 (31% 313% 400 
242 Jun 4%, Jan 3% Feb 15 4 Jan 6 Consolidated Coppermines Corp 5 3} 35% 3'o 35% 3! 3 31 3 3% 3 Mg 4.300 
2142 Feb 29%, Dec 2742 Jan 3 32 Mar 16 Consol Edison of N Y com_-_No par 3042 30% 30% 302 0! 30 30 31%4 31% 32 314% 31% 64,300 
x106 Apr 109 Oct 107%, Feb 8 109% Mar 13 $5 preferred — alae -----No par 108%, 1083, 109% 109'4 109 109 08"4 109 108%, 1087 109% 109% 1.800 
11 Jun 1414 Jan 121, Mar 6 14% Jan 10 Consolidated Grocers Corp_---1.33 1274 1254 12%4 .12%4 12%4 12%% 125% 1 1234 12% 12% 12%, 1,000 
8 Feb 11% Sep 11% Jan 5 12%4 Jan 28 Consolidated Laundries Corp____. 5 11 11% 11 11%4 11% 113% 115%, 11% 11% 11% 11% 11! 300 
38'4 Jun 4614 Mar 42%, Jan 3 4734 Feb 6 Consolidated Natural Gas__----__15 4354 4354 43% 44 43% 43% 4334 4 4514 45 45% 4534 7.700 
1114 Feb 21% Jan 16%4 Jan 13 19% Jan 30 Consol RR of Cuba 6% pfd_-_---100 17% 17% ft 17 1675 16% 17% 173 17% 17 16% " 1.400 
10 Jun 122 Mar 11 Jan 3 12% Jan 9 Consolidated Retail Stores Inc-_---1 12 12 11% 11% 11% 17, 115—_ 1154 1134 11% l1l% 11° 1,100 
7% Jun 105 Dec 94% Mar 8 12 Feb 6 Consolidated Textile Co Inc_---- 10c 9% 97% 9%%4 934 91, 93, 915 924 95, 934 93, 975 2'500 
8 Jun 12% Apr 10% Jan 25 14%3 Fez 28 Consolidated Vultee Aircraft---~-- 1 12% = 12%4 12%4 13 1254 123 12%— 13% 13%2 13% 13% 13% 28,800 
293, July 36 May 33 Jan 13 36 Mar 1c Consumers Power Co com-_-__No par ; 35% 35% 35% 35%4 35% 3534 355% 357% 35% 36 3534 36 13,800 
10342 Apr 11344 Dec 110%2 Jan 9 112% Jan 28 $4.50 preferred ee No par ‘111% 111%9 111% 111%2 lil%s 111% 111%2 112% 111% 111%. 1115 1115 340 
105% Apr 110% Dee 109 Feb 20 111 Jan 4 $4.52 preferred La a 109% 109%5 109% 109%2 109% 109%, 109% 109%,4 109% 1093, 109 1093 100 
275s Jun 4114 Dec 385, Jan 3 45 V4 ag 7 6 —, Corp of America com.-20 wm 2 aa” Soe a? m+ : sake " — 44%, 4514 44! 4434 3,200 
9 un 103. Nov 101% Jan 11 106 ar 15 4% preferred ee 2 z "104% o'2 105%2 16 10 10544 106 105% 106 20 
+ — 177%, Dec 17 Jan 3 19% Jan 24 Continental Baking Co com__No par 18% 18% 18% 19° 19 19% 19% 19% X187%m 195, 18% 19 5,000 
85 Jan x98 Dec 9542 Jan 9 160 Jan 24 $5.50 preferred ee 98? 9812 99 997% 100 100 100 100 x99 100 99 99 420 
30% Jun 37% Dec 35% Jan 13 39% Feb 17 Continental Can Inc common-_----20 37% 37% 37% 37% 37%2 377% 372 3834 38 39 38% 3854 7,400 
95 Jun 102%4 Dec 102% Feb 3 103. Jan 7 $3.75 preferred_- ee 3): 102%s 103_ ‘101% 10255 1025, 1025 102% 103 102% 10234 102 103 800 
6% Jun 914 Dec 8% Feb 7 95, Jan 9 Continental Mamand Fibre_-.--_4 "82 8's 84% Rt, 8% 8% 8 ¥2 8°4 9 y 834 8% 1,400 
56% Feb 7842 Dec 73° Mari17 78% Jan 11 Continental Insurance__---~--~--- 10 74% 74% 74% 74%. 74 74%, 13% 74% 73%, 74 73 73 \% 2 300 
For footnotes see page 22. 
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Range for Previous ; _. STOCKS LOW AND HIGH SALE PRICES 
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Fridzy Sales for 
Lowest Highest Lewest Highest EXCHANGE Mar. I1 Mar. 13 Mar. 14 Mar. 15 Mar. 16 Mar. 17 the Week 
$ per share $ per share $ per share $ per share Par £ per share $ per share $ per share $ per share $ per share $ per share Shares 
5% Jun 8% Jan 6% Jan 3 @Jer 9 Comtinentel Moters.................. i 63, 6% 634 7 655 6% 634 672 678 7 6% 6% 16,000 
47% Feb 65% Oct 55% Jan 25 62% Mar 17 Continental Oi] of Delaware______-~ 5 58% 59 59% 5934 91, 60% 60% 61% 61% 62 62 62% 13,600 
11% Jun 15% Jan 13% Jan 3 16%% Feb 28 Continental Stee] Corp._......—. 14 15% 534 15% 15% 15! 16'% 15'2 15%2 16 1618 15% 15% 80uU 
1934 Jun 24% Dee 2344 Jan 4 26% Mar 14 Cooper-Bessemer Corp common____5 25% 25% 25%4 26 2618 26% X25% 26 26 26% 25% 26% 4,500 
51% July 55% May 54 Jan 11 55% Mar 13 $3 prior preferred___... No par 55% 56 55%8 55% 55% 55% 5444 552 54'4 5542 54% 55% 50 
i) Jun 12% Feb 12 Jan 17 13% Mar 16 Copper Range Co____.._____- No par 12% 12% 1242 12% 12% 12% 12% 13 13 135g 13 13 2,100 
12 Jun 19% Jan 14%4 Jan 3 17% Feb 4 Copperweld Steel Co common__-_-__5 15%, 15% 15% 15% 15% 1573 1578 16 157%— 16% 16 163s 3,700 
49 Dee 52 Feb 48% Feb 16 495% Jan 11 Convertible pref 5% series____.50 48% 423%, 45% 4834 48% 4834 48% 4834 481, 483% 438% 4834 
7 Jun 11% Dec 10% Jan 3 14%, Feb 14 Cornell Dubilier Electric Corp. ee I 13 13% 1374 13% 13% 135% 13°, 13% 14 14% 3% 13% 2,700 
495, Mar 5844 Dec 57% Jan 3 6742 Mar 6 Corn Exchange Eank & Tr Co____20 65 G7 66 66 6558 G6 65 65)2 65! 655 65} 6542 940 
20 Apr 30%, Dec 28% Jan 13 36 Marl7 Corning Glass Works common_____5 334% 33% 34 34% 34% 343% 35 354 x35? 35% 36 36 10,70 
94 Jan 102'%2 Dec 100% Feb 21 101%Jan 5 342% preferred - Sars 100 160'%4 101 100% 101 10041 100% 10012 100%. 100'4 100%4 100%4 100%. 100 
| G24 Jan 102 Sep 10042 Feb 21 102% Jan 27 Cum pfd 3% series of 1947__1060 101% 102%, 100% 102% 101% 102% 101% 102% 102 102 101% 102%4 130 
57 Jan 73¥%2 Dec 6734 Jan 13 72% Jan 3 Corn Products Refining common__25 6612 6854 638°%8 68% 6814 69 6842 69% 6914 6934 695, 70 6,700 
171% Jan 189 Sep 182% Jan 31 185% Mar 8 TOP. PERGOTEUS 6 onc ccieeseaues 100 184% 185% 184'2 184% 184% 1855% 185 185 18558 1855% 185% 185% 350 
en = 5% — _ — = aa a os Gene om rhe a : 5% 5% 5% 5% 5g 5 5% 5% 5% 5% 5% 85% 1,800 
5, Jun 2% 2% oty Interna iona Sess wecette ‘ 2% 9} 23 21, 9, 23 23 23 2Y, Qy 2\e 2.00 
i Jun 32% Jam 27) Jan 3 =—-30% Jan 31 Crane Co common____. neon RE 25 yy i 27% 28 27% 27% OT, 28%4 28% 28% 274 rth 9'400 
96 Jun 104 Dec 101% Mar 8 105 Jan 11 ae HBC .. 2 n. 100 102 103 103 103 103 103 102. 103% 102 103 102 102 1,000° 
8% Jan 14'4 Nov 2% Jan 18 14 Jan 5 Creamieries of America............... 1 i 13 12 13 1234 12% 13% 13% 13 13% 13 13 1,400 
23 Feb 29% Dec 2842 Jan 25 30% Mar 4 Cream of Wheat Corp (The)__--__ 2 30 «830% 36 30 20 30% 30144 30% x3014 30% 30 30 1,400 
13%4 Oct 1942 Janu 15% Jan 26 17% Jan 3 Crown Cork & Seal common____2.50 15% 15%, 15% 16 15% 16 16 16% 16 16% 16 1612 5,800 
36% Jan 427%, Apr 39 Jan 1g 40 Jan . Cf oa No par 38 39 V4 #39 39% 39% 291% 39 394 391% 39% 39% 39% 700 
20 Jun 30 Dec 27% Jan 13 34% Mar Crown Zellerbach Corp common___5 32) 32% 32% 32% 32% 32% 32%. 32% 32% 32% 32% 33 },000 
94 Mar 105 Dec 102% Jan 11 105 Feb 27 $4.20 preferred____.....__. No par 1045, 10434 104%4 10434 10434 104%4 10413 10434 10434 10434 10434 10434 200 
90 May 9934 Dec 99% Jan 3 105 Mar 13 $4 2nd preferred__......._ No par 102% 104} 105 105 103% 103% 10344 104% 103% 104 103% 103% 40 
14 Nov 24 Jan 16% Jan 3 20% Jan 11 Crucible Steel of Amer com__No par 17% 18 18 18% 18 18 18% 18% 18% 18% 18 18! 2 000 
49 Nov 72% Jan 55 Feb 8 59% Jan 11 5% convertible preferred______ 100 56 57 56 56% 56 573@ 57% 573 56! 57% 57 57 Ye 1,100 
21 July 31 Apr 20% Feb 28 25 Jan 6 Cuba RR 6% non-cum pfd___-_-100 *2034 21 2034 21% 29034 21% 2034 2154 2034 2134 20% 21% 
12% Feb 16% Dec 15% Jan 4 19% Jan 9 Cuban-American Sugar common__10 lf V% 17% 16% 16% i6%4 16%4 x16% 16%. lt! 16% 16% 16%4 1,400 
160 May 160 May 175 Feb 14 175 Feb 14 WP, DOORN IOS 200k as 100 166 180 160 180 160 180 160 180 175 1975 160 180 10 
534 Jun SV Mar 7% Jan 3 9% Jan 31 Cudahy Packing Co common__--_ 10 o% 8% 814 BY% 83% 8% 83% 85% 838 834 842 834 5,100 
60 Jun 7 Jan 6742 Jan 14 71 Mar 3 4% preterred —.............. — 69 70s °69 70V% 69 10% 70% 70% 69% 771 68% 71 200 
10% Nov 13% Feb 11% Feb 24 13% Jan 19 ey ey | 12 12% 12 125 12 12 11% 12 11% 11% 11%, 12! 700 
16 Feb 2542 Dec 23 Mar il 25% Jan 5 Cunningham Drug Stores eT 2234 233% *22%4 23% 2234 23% 223% 23) 23 93 23 23 200 
4% Feb 8% Oct 6% Feb 14 8 Jan 9 Curtis Publishing common___No par 6% 6% 634 6%, 634 6%, 634 7 634 7 6% 6% 7,300 
109 «Jun 145% Oct 122%Jan 16 134% Mar 7 3 oo, No par 128% 130% 129 129 129 130 "129% 130 13 130 129% 130° ‘470 
43% Jun 52% Nov 49% Jan 3 55% Jan 28 ersee preterred...... ...... No par 49, 51 49 51 50 50 #4914 50 50 50% 49% 51% 40 
7 Dec 9% Apr 7% Jan 3 9% Feb 10 Curtis-Wright common ____-__--_- "7 8% 8% 8% 8% 8% 8% 8% 8% 83% 8% 8% 8354 18,000 
18% Jun 24% Jan 20% Jan 3 24% Feb 10 oe re ae ee ‘22% 22% 22% 22% 22 224 22%, 22% 2212 22%, 22% 22% 3,000 
133 Mar 137 Jan 125 Feb 21 138 Jan 20 Cushman’s Sons Inc 7% pid__—id0 129 131 *129 131 129 131 #129 131 129-131 129 131 
19% Sep 26% Jan 2% Feb 17 25% Feb 25  Cutler-Hammer Inc__------_~ o par 23 23% 23% 23! *23 23% 23% 23% 24 24 24 24% 2,100 
9 Jun 15% Mar 13% Jan 13 18% Mar 17 Dana Corp common._....._.........} 17 17% 17 17% 17 17% 17% 18 17°74 18 17% 18% 25,400 
87 Jan 96% Nov 96 Jan 12 97% Mar 14 3%% preferred series A__--_- 100 97%, 97% *97! 97% 97% 97% 977% 98} 97% 98% *97Y%q 9B 
11% July 14% Dec 13% Jan 25 15% Mar 15 Davega Stores Corp common____2.50 15 15 15 Y% 15% 15% 15% 15% 15% 14% 15% 14% 15% 800 
15 Jan 17% May 15% Jan 3 17% Feb 17 5% convertible preferred_______ 20 “16% 17% 716% 17% 16% 17% 163% 173 16% 17% 16% 17% 
x16% Mar 2242 Dec 21% Jan 23 24 Jan 5 Davison Chemical Corp (The)__-__1 *22%m 22% 22% 22% 22% 22% 22% 23 2353 23% 23% 23% 1,700 
26% Jan 31 May 29% Jan 4 34% Mar 17 Dayton Power & Light common___7 "334% 33% 33% 33% 33% 34% 34 34} 34 34% 34%, 345% 5,400 
92 Jan on’, Aug 97 Jan ll 101% Mar 13 Preferred 3.75% series A___ 100 100’2 101 101 101% 101% 101% 101% 1013 10142 101i% 101% 102'2 ‘140 
92% Jan 100% Deo 97% Jan 24 101 Mar 16 Preferred 3.75% series B____~- 100 100'2 101% ‘100% 101% 100% 101% 100% 101} 101 101 100% 101 30 
7¥2 Jun 12s Nov 11%Jan 3 15% Feb 11 Dayton Rubber Co____.....__._ 50c 14% 15 14% 14% 145, 14% 14% 14% 14% 15% 143%, 15 6.500 
4% May 9% Jan 8% Jan 27 10 Jan 5 Decca Records Inc_.......___.._8@6 8% 82 b% 8% 85% 8% 8% 8% 9 9%, 8% 9% 6,600 
17 4=Jun 29 Jan 22 Jan 3 25% Mar 17 ween eck Oli Corp... sun, 2 24% 24%, 24% 24% 24% 294% 243 aa% 24% 243%, 25% 2'400 
30% Jun 43% Oct 38% Jan 4 47% Mar 17 Deere & Co common_________ No par 448 44% 44% 44% 44% 45% 452 46% 4614 46% 46% 47% 241400 
31 Mar 2°% Sep 35% Jan 13 36 Jan 3 Bo 20 35% 35% 35% 35% 35%2 35% 3542 35% 35). 353% 35% 3534 "300 
26 Jun 4034 Jan 29% Jan 3 36 Mar 6 Delaware & Hudson__________-_- 100 3342 34% 3234 33% 325, 33 3342 33% 34 34% 3 34% 3,200 
542 Jun yys Jan 8% Jan 3 10% Jan 17 Delaware Lack & Western______. 50 9% 9% x9% 9% 9% 93% 93% 9% 942 9% 9% 9%, 9,700 
19 Jun 22% Dec 21% Jan 12 23% Feb 14 Delaware Power & Light Co___13.50 +23 23% 23% 23% 23 23% 23% 23%, 23 23% 22% 23% 2.200 
Denver & Rio Grande West RR 
19 Jun 30% Dec 26% Mar 10 31 Jan 11 Escrow ctfs for common__-_-__ 100 26% 27 27 27% 27%, 27% 26%, 273% 2712 28 27% 2734 2 600 
34% Jun 53% Dec 4634 Mar 13 57% Feb 27 Escrow ctfs for preferred_____ 100 47% 47% 46%4 47% 46% 47% 47% 48) 4734 485% 48% 4344 4,100 
12% Dec 14% Dec 12% Feb 15 13% Jan 10 Derby Oil Co (The)... re 12% 13% x12% 12% 12% 12% 12% 13 123, 12% 12% 12% 1,500 
20 Jan 23% Sep 21% Jan 13 23% Mar 7 i 2, ee 23% 23% 23% 23% 23} 23% 235, 2334 23% 233% 235%, 235, 7,400 
50 Jun 58 Jan 53 Jan 6 568 Feb 2 Detroit Hillsdale & S W RR Co_ “i 58 62 *58 62 58 62 58 62 58 62 58 58 "30 
4% Jun 9% Jan 6% Feb 14 7% Jan 12 Detroit-Michigan Stove Co________1 *6% 6% 6% 6% 63 6% 6% 6% 6% 6% 76%, 67% 1.200 
15 Jun 24% Mar 21% Mar 13 2342 Jan 9 Detroit Steel Corp.................. 1 21% 21% 214% 21% 21% 21% 213%, 2155 21% 21% 21% 21s 2 300 
11% Jun 13% Nov xl2%Jan 6 33% den 7304 8 6De Vibes Co.................... wal 13 13% 13 13 13 13 13 13% 13 13 13% 13% 1,200 
16% Jun 22% Nov 20% Jan 13 23. Mari15 # Devoe & Raynolds class A______- 2 22% 22% ‘22% =—22% 22%4 22% 225%, 23 X2242 22% 22% 22% 2,200 
31% Sep 40 Jan 35% Mar 8 39% Jan 3 Diamond Match common____No par 36 36 Ye 35% 36 36 36 36% 36% 36% 3634 ‘36% 3634 2» 700 
37% Sep 45% Feb 40% Jan 3 44% Mar 9 6% participating preferred_____ 25 43 44%, *43 44% 43% 43% 43 43 4342 43% 43 4334 400 
9% Jun 13% Dec x12 Mar 8 13% Jan 3 Diamond T Motor Car Co_______-_- 2 *22 12% *12 12% 12% 12% 12% 12% 12% 12% 12% 125% 1,100 
6% Jun 9% Nov 8% Feb 27 9% Jan 5 # £=Diana Stores Corp__________--__ 50c "8% 8% 8% 8% 8% B% 8% B82 8% B% 8%, 83% 2'900 
12% Jun 18% Deo 17% Jan 13 20 Maril7 Distill Corp-Seagrams Ltd_____ a«~!, 18% 18% 18% 18% 183 18% 1842 18% 18% 193% 19%, 20 37.500 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1949 Range Since Jan. 1 NEW YORK STOCK Satarday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Mar. 11 Mar. 13 Mar. 14 Mar. 15 Mar. 16 Mar. 17 the Week 
Spershare  $ per share $ per share & per share Par & per share 8 per share & per share & per share $ per share $ per share Shares 
9% Feb 17 Jan 12%Jan 4 og, RR wma *13% 13% 13% 13% 13% 13% 1358 13% 13% 13% 1334 14 1,100 
24% Feb 38% Nov 35% Jan 28 41% Mar 17 Dixie Cup Co common___--__ No par "361, 37% *36394 37% 37 37 37%2 38 38 40% 40% 41% 2.000 
45% Jun 5356 Nov 50% Jan 3 54% Feb 10 | No par *52 53 52 53 53% 53% 534% 54% 54% 54% 54 54 180 
10 Jun 14% Mar 10% Jan 3 33 Jan 9 Or. Pepper Co............__ No par 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 1.800 
25 July 338% Dec 32% Mar 9 36% Jan 4 Doehler-Jarvis Corp ______--____ or 32% 33 32% 32% 32% 32% 3234 3334 3344 33% 33 334 4.000 
12% Jan 18% Sep 15 Mar 9 17% Jan 6 Dome Mines Ltd__---_-_-____ No par 15% 15% 15 15% 15 15% 15 15% 15 15% 15% 15% 6.600 
48% Feb 72% Oct 69¥% Jan 13 82 Feb 27 Dougias Aircraft ............. No par 772 18 78 78% 77% 78% 78 80 80 80% 18% 80% 34900 
43 Apr 57% Dec 54% Jan 13 6442 Mar16 Dow Chemical Co common___-_-_-- 602 60% 60%2 60% 60% 61% 61% 64 63 6412 63 63% 15.900 
101% Apr 108% Sep 108 Feb 20 110 Jan 30 $4 preferred series A______ No par *108 110 °109 110 °109% 110 10942 112 110 110 109% 112 "100 
101 Apr 12342 Dec 119% Jan 13 140% Mar 26 $3.25 2nd preferred ___.___ No par 133% 135 133 133% 133 134 13642 136% 139 140% 139 140 2,300 
16% Dec 24% May 16% Mar 10 19% Jan 5 Dresser Industries common______ 50c 16% 16% 16% 16% 16% 16% 16% 16% 1634 17 16% 17 8.200 
7 Sep 8612 Jan 81 Mar 7 83% Jan 30 3% % convertible preferred____100 *81 82 82 82 81 81 81 81% 82 82 *81% 83 170 
11% Mar 20% Oct 19% Jan 27 20% Mar 2 Dunhill] International_____________ 1 20 20% 20% 20% *20 202 20% 20% 204% 20% "20% 21 300 
8% Jun 14% Oct 12% Mar 7 14% Jan 12 ae ry" sities “TY oO per 12%, 13 *1234 lite 13 13% 13% 13% 13 13‘% 134% 133 500 
u Pont de Nem (EI) & Co— 
43% Jun 6334 Nov 60% Jan 13 6434 Mar 17 RR sea Ta eRe 5 62 62! 61% 62 61% 62 62 63! 63'4 64% 64% 64% 48,400 
119 Feb 124% Oct 122% Jan 9 125% Feb 27 Preferred $4.50 series_____- No par 124% 124} 124% 124% 124% 124% 124%2 1243 1245, 124% 124% 1243 2.600 
97% Jan 102% Aug 101% Jan 31 102% Feb 10 Preferred $3.50 series______ No per 102% 1023 102% 102% 102% 102% 102%, 102% 102° 102% 102% 102% 1,000 
112 Jun 115% Jan 113% Jan 4 116 Feb 20 Duquesne Light 5% Ist pfd____100 115 116 *113% 116 115% 115% 115 115} 115 115% 115 115! 240 
9% Jun 12'4 Jan 10% Jan 4 136% 208 30 0D WG Cigar Corp............... 5 10% 11 710% 11 10%4 10% 10%, 10 1034 10% 10% 11 300 
15% Jun 20% Mar 16 Mar 7 19% Jan 10 Eagle-Picher ae oe a 10 16 16 16 161% 16 165% 16% 16% 1614 16% 16% 16% 4.500 
13 Jun 16% Mar 14% Jan 13 17 Feb 24 Eastern Airlines Inc cguansideeaee 15's 15% 15% 15% 15 15% 15% 15 1528 15% 15% 15% 11,160 
7% July 16'2 Dec 13% Feb 6 15% Jan 3 Eastern Corp common___________ 10 14%, 15 142, 14% 14%, 14% 144% 147 14%, 15 15 15 2.700 
7% Jun 13% Jan 10 Jan 13 16% Mar 1 Eastern Stainless Steel Corp______5 14°, 15% 15% 15% 15% 15%% 15°54 16 16 16% 15 aaa 6,700 
38% Jun 45% Nov 45% Jan 27 48%2 Feb 9 Eastman Kodak Co common______10 47% 47%. 45%, 47% 46 46% 46% 47 6%, 47% 463 e 47% 19.200 
164 Jan 202 Oct +s, Jan § 181% Mar 7 6% preferred Sidi atednal £2 185 182 185 182 185 82 185 182 185 182 186 : 
21% Jun 32% Jan 29 Jan 13 30% Jan 9 Eaton Manufacturing z Co_- ae 29'%2 29% 29% 29% 29% 29% 29% 29 29 30 29% 3 2,700 
14% Apr 19 Dec 16% Feb 10 19% Jan 7 Edison Bros Stores Inc common___1 17 17% 17142 17% 17 17% IT’ 17% 1734 17% 17% 17% 1.300 
88 Jan 96 Dec 95 Mar 4 98 Mar1l10 44% preferred a 95 97 96 97 96 97 96 97 96 97 94 97 ray 
10% Feb 14% Dec 12% Jan 25 15 Mar 6 Ekco Products Co common. _2.50 14! 1414 1442 14% 14} 14'2 14% 147, 15 14%, 14% 2,600 
94% Oct 10) May 96 Jan 13 100 Maer 6 442% preferred manaenes __100 é 102 GE 102 98 102 98 102 98 102 98 102 = 
€ Jun 8% Dec x8% Jan 12 10 Jan 9g Elastic Stop Nut Co a ee b% 8% 82 842 8% 8% 8* 85% 854 i) 8% 87%, 1,800 
33% Apr 45%, Dec 42% Feb 24 464% Jan 5 Electric Auto-Lite (The) ay 4253 42% 42%2 42% 42% 43 43 433% 43 43% 43% 43% 5.000 
12% Feb * 17%, Dee 16 Jan 13 19% Feb 6 Electric Beat common__--__-_____3 We 17% 17? 17% 17% 17% 17'2 18 1752 18 18% 18% 8.500 
32% Mar 36% Oct 3 Jan 6 38% Feb 8 Convertible preferred No par 36 37 37 37 7% 373 S742 «377 37% 38 38 38 500 
1% Jun 28 Jan i% Jan 3 2% Feb 18 Elec & Mus Ind Amer shares_______ 2 2 17% 2 1% 2 17% 2 1%, 2 1% 2 7 300 
34% Jun 51 Jan 37% Feb 16 42%, Jan 11 Electric Storage Battery No par 38 8 2 38% Be §=—3B Me 38, 38% 3734 38% 37% 37% 1.500 
10! i Jun 13% Mar 11% Jan 25 13 Jan 7 Elgin National Watch Co________15 12 12% 1154 12% 12 12% 12 12 12's 12% 124% 12% 500 
17% Jun 28% Nov 25% Feb 7 28% Feb 23 Elliott Co common__- a 26% 26% 26% 26% 26% 26% 6% 27% X26%— 26% 252 26% 6.500 
48 Jun 75 Nov 674% Feb 8 75 Feb 23 542% convertible pref ferred_ 80 6812 72% 69 71% 68 72 11% 74 71% 674 68 73 
42% Jan 51% Oct 50 Jan 13 51% Mar 13 5% preference eieeand-uaceleaee 51% 51% 5142 51% 51% 52% 51% 52% 51% 52% 51% 51% 260 
23% Aug 29 May 26 Feb 16 28% Jan 6 El] Paso Natural Gas ue. nul 267: 6% x265%% 26% 26% 27 2678 27% 27%, 27 27% 27% 6 400 
$¥2 Jun 144% Dec 13% Feb 15 15% Mar 3 Emerson Electric Mfg Co________ 4 14% 47% x14% 14% 14° 14% 14%4 5 '4 15 15% 14% 15% 4.000 
12% Jun 18% Nov x16% Jan 3 29% Feb 11 Emerson Radio & Phonograph_____5 24% 24% 245, 25% 24! 24% 25 2614 25% 2658 5%, 25% 27,000 
14% Jan 18% Nov 17% Jan 11 20% Mar 17 Empire District Electric Co_____- 10 187 18% 185 18% 18% 18% 87 19% 19% 19% 195% 20 Va “2 500 
x29% Jun 35% Dec 30 Feb 6 33% Jan 5 Endicott Johnson Corp common__25 30% 31% X20%4 30% 30! 30! 30} 302 30%8 «=3] 30% 31% 1.100 
10042 Jan 105 Dec 100%Jan 10 103 Jan 5 4% preterred .......... aemiesoea 101% 10242 x100? —" 101'2 102 102% 102% 102 102% 102 102% 130 
4% Jun 7 Det 65 Jan 13 7%Jan 5 Equitable Office Bldg_____________ 1 6% 7 7 7 7 7 "7 7 = ~ * 6 300 
9% Jun 14% Jan 10% Jan 13 1234 Mar 4 Erie RR common__. ____--__No par 11 11% 11% 11% 11%, 11% 1134 12% 12 12%% 12 12% 13.200 
48% Jun 61% Jan 55 Jan 13 57% Feb 2 5% preferred series A________}309 56 5742 553% 57 55% 56% 5642 562 5712 57% 57 57% 700 
55 July 68 Jan 60 Jan 9 52 Mar 14 Erie & Pittsburgh RR Co_______-50 61 63 61 62 62 62 61 64 61 61 Vg 61 63 40 
3% Feb 5% Dec 5 Mar 14 6%Jan 9 Eureka Williams Corp____________5 5M 5% 5% 514 5 5 Ya 5 54 514 5% 5 5% 1.700 
6% Jun 10% Jan 8% Feb 14 1} Mar lf Evans Products Co_._.________.. 5 10 10% 954 10 10 10% 10% 10% 105, 1] 105% 11. 5600 
6% Jun 11% Dec 9% Feb 16 11% Jan 7 Eversharp Inc ___-_- eh ey, 10% 10% 10% 10% 10 10% 10 10%2 10% 10% 10% 10% 6.306 
26 Jan 61% Dec 55 Jan 13 68% Mar 6 Ex-Cell-O Corp__- Regnehee nna 63! 63% G3¥%e 63% =. as 6544 66 6534 66 66 66 1.600 
When issued” - ov 43 42 433, 43 45 42 45 43} 44 
3 Jun 5% Apr Jan 5& 4% Jan 10 Exchange Buffet Corp_____ —_—S 4 32 3% 3 Ye 3 Ya 3% 3% 3% 3% 34 3% 100 
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NEW YORK STOCK RECORD 
Range for Previous STOCKS 5 
Year 1949 Range Since Jan. 1 : LOW AND INGE Gale — _ . ‘ri 
Lowest Highest Lewest Highest wi “EXCHANGE a tt — “7 ete b= ibd P em deertt jroag hed 
ad « Be ar. ’ o &e . . ‘ 
$pershare §& per share $ per share $ per share Par 8 per share 8 per share $ per share 8 per share 8 per share $ per share Shares 
340 Jun 41% Jan 37% Mar 10 42% Jan 11 Fairbanks Mors 373 Me An7 373 - 3 38% 3 5 Y¥, 39! 
is, Feo “ase Oct uiigan 9 S8*¥em “4 Fafarda'Sugar Coro "85 diy 2s dss es Bg” * 24% 24% ©3100 
: by Oct 23% Dec 20% Jan 23 22% Jan 7 #£«¥Falstaff Brewing Corp_______.__.__1 20%. 20%4 20% 2074 20% 2034 20%% 20% 20% 20% 2042 20% 1,300 
2% Aug 15% Oct 14%Jan 3 17% Feb 23 Family Finance Corp common_____1 16% 164 16-163 16% 163s 16% 16% 163% 16% 1644 16". 4,200 
1 % Jun 7% Jan % Jan 3 1% Jan 14 F AR Liquidating Corp__________- 1 L's 1 hy — = et — “oa Aplliee 4200 
a yd 15% Dec 15% Jan 3 16% Jan 13 Fedders-Quigan Corp____________- 1 15% 153 15% 15% 15% 155% 15% 15% 15% 1544 15% 15% 6.600 
: un 38% Jan 35°4 Mar 11 40% Mar 4 Federal Mining & Smelting Co____2 35% 35% ©35% 3644 36% 37 38 4 4=— 38% 38% 38% 38% 38%. 1,000 
4% ; on 18% Nov hb Mar 4 19 Feb 17. Federal-Mogul Corp __-.__________ *17%_ 173% WW, = 17% 17% 1734 1734 17% 17% 18% 1842 1842 1,200 
2 = 6% Jan 4¥4 Feb 14 5% Jan 10 Federal Motor Truck________ No par $43 454 4% 4% °4%% 454 4°53 4% 4% 43% 45, 45 1,300 
95%, _ 36 Dec 33% Jan 13 38% Feb 27 Federated Dept Stores common____5 355 3534 36 36 357, 36 36 37 36% 37% 36 ¥. 3634 3600 
ic 4 Mar 104 =6Sep 103 Jan 3 104% Mar 9 4% % preferred _..______ 100 104% 104% 104% 104! 103'= 1031. 104% 104% 103% 104% *103%4 104! 490 
4 Nov 20% Jan 11% Jan 3 13% Jan 12 Felt & Tarrant Mfg Co______-____ 5 12% 123 *12 12's 1220 ol 124 12'4 124 124 12! 12* 1,100 
12" Jun 17% Dec 17% Jan 3 20 Mari6 Ferro Enamel Corp____-_______-___1 1935 1936 19 1936 19 19 193, 19% 19% 2 20 20. 20 : 5,000 
63% July 81% Dec 78 Marl3 83%Feb 8 Fidelity Phoenix Fire Ins N Y__--10 19. 79 78 «78 78 «79 79 179 78% 79 192 79" 1,800 
23 July Dec 52%Jan 13 60% Mari7_ Firestone Tire & Rubber com____25 57% 57% 5774 58 58'> 59 59% 60 60 «60! 6044 60s 5.600 
05 May 107% Mar 105 Feb 15 106%Jan 5 4%2% preferred _.____________ 100 *106 = 106! ©106 106! 106 106 106% 106% 106% 106), *106 1062 70 
a. Jan 69 Dec 67 Jan 17 74% Mar 6 First National Stores_._______ No par 13%2 3%. *73% 74 73'2 74 13% 73% 74 74 : 73% 74", 700 
11% July 17% Jan 12% Mar16 14%Jan 20 Firth (The) Carpet Co_______ No par “130 13% “13.133. Ss 13 13 V4 12% 13 13. 13% 2,100 
ee _ 31% Jan 29% Mar 7 33% Jan 9 Flintkote Co (The) common__No par *30 304 30'4 30% 30 30% 30% 3054 31 31% 314a 31% 6,300 
1 an 194% Dec 103%, Feb 27 106 Jan 4 J eee Nopar °104% 10434 ©1044 10434 10444 104! ©1044 104% 104 104", 104% 104%, 80 
8% May 28 Jan 24 Mar 13 27% Feb 2 #£¥Florence Stove Co__________ No par ¥24 24% 24 9-24 24% 24! ; 24 25 25 25! 25% 25° 1,100 
13% Jan 18% Dec 18% Jan 3 205%, Mar17 Florida Power Corp____________- M% 19% 20 19% 20 20. «20, 20 20% 2038 20'» 20'n 20° 10,800 
12 Ma -- =-- 20% Feb 15 22% Mar17 Florida Power & Light Co___No par 21% 21% 213% 211 213% 215s 215_ 21% 21%, 22, 22 22% 42.400 
May 15% Oct ¥g Mar 13 15% Jan 10 Florsheim Shoe class A_____-_ No par 13% 13% 13%, 13%. 13% 13% 13% 13% 13% 13% 135 13'2 1,200 
9% Sep 24% Jan 1 Jan 3  14%Mar 2 Follansbee Steel Corp__________ 10 1414! 14% 14% 1414! 13% 14% 1414! 14 (14% 7.400 
8% Feb 14% Dec 145, Jan 3 19% Feb 27 Food Fair Stores Inc____________ 1 17% 17 : 17% 175. 1758 18 ¥ 18 18 Ye 18! 1855 18! 18%, 9.300 
20% Apr 29% Jan 28 Jan 13 304% Jan 18 Food Machinery & Chem Corp___10 29 29 x28 2878 28'2 2914 28% 29 284 29 : 28 r 28 ‘. 3,800 
78 May 92% Nov 39%2Jan 3 96% Feb 10 3% % convertible preferred____100 *91 92! ©9042 92 91'2 91% *90% 91% *90 291! ©9091 ta 100 
ae July 96% Oct 96 Jan 7 99 Jan 30 3% % MPSSOTTIOS ....2 nnn ne ~_ 100 98 98 975% 975% °O7 "4 975% 975% 97% *98 981. 98 98'_ 150 
9% Feb 33% Dec 29 Jan 25 35% Mar 2 Foster-Wheeler Corp common____10 i} 34%4 x33 33 Y% 33 33 33 33 Ya 33 3338 33 33" 3,200 
21% Jun 25% Dec 24 Jan 30 25 Jan 16 6% prior preferred________ 25 24% 25 °24% 25 ©2434 25 *24%4 25 24%, 25 ©24%4 25 
8% Nov 12% Aug 9% Jan 3 11% Jan 27. Francisco Sugar Co_______- No par 97, 10! 10% 10's “10 10%, 10% 10% 10% 10% 10%. 10! 1,600 
8 Jun 10% May 944 Feb 3 11% Jan 10 Franklin Stores Corp... 95% 954 950 95% 95, 95% “94, 9% 9% 976 91%, Qt, 2°300 
to Feb 60 Nov 57% Jan 13 65% Feb 10 #£=Freeport Sulphur Co________ 10 *625% 63! *627% 63's 63% 63! 63 "4 63% 63 42 64 64 647 2°300 
11% Jan 17% Dec 16'»Marls  19%Feb 3 Froedtert Grain & Malting Co Inc_1 °16% 17 17 #17 °163, 17 16% 17 164. 16° 16% 17° 1,000 
ss Vo jus 23% Dec 20 Feb 16 22% Jan 9  #£Fruehauf Trailer Co common_____ 5 21% 21 Ve 21 21%. 28% Olt. 22 21% 22, +e Lyn 
p 78% Feb 75 «=Mar 7 80 Feb 1 og eee eee 100 75% 177 75 75! e715, 77 75% T5% 7842 76 jo%, 76 "490 
peo —_ 7% Apr nde Jan 3 71% Mar 4 Gabriel Co (The)................_ 1 7%, 7% 7%, 7%6 7% 7! 71% 7% Te 71% Te 861% 2,600 
. 4 Jun 7% Oct 3% Jan 3 8% Jan 10 Gair Co Inc (Robert) common___-1 734 Ty, 73, 7% 7% 1% 778 8 7% T%s 7% 1% 7,600 
4% Jun 18% Dec 177 %, Jan 12 18% Jan 28 6% preferred _________________20 *18 18% 183, 18'% *18% 1858 *18% 18% *18Y%, 18! 1842 18'2 300 
31% yt 9% Jan 6% Jan 3 8% Jan 20 Gamble-Skogmo Inc common____-__ 5 74, TY. 7 1%. 7 7 7 1% +7) 7 1, Ts 2,200 
t ne 41% Jan 3473 Mar 10 38% Jan 12 5% convertible preferred_______ 50 *35 35! 35% 35% 35 35" 35% 35% *36 37 36 36 500 
eb 17% Dec 17. +Jan 10 18% Mar 6 Gamewell Co (The)_-------- No par *18 18% *18 18°s 18 18 *18 18% *18% 18% 18% 153'4 200 
15 Jun 19 Apr x17% Jan 3 19% Mar 16 Gardner-Denver Co __-_--____ No par 18%, 18%. 18%, 19 18%8 1878 18%, 19 19%, 19%. 13% 1978 3.300 
= —- 16% Dec 155% Jan 3 19% Feb 10 Garrett Corp (The)__--______.___ 18% 18% 18% 18% 18 18 1844 18% 1842 18% 17% 18! 3,000 
ein yoo 6% Feb 4¥2 Jan 3 5% Jan 12 Gar Wood Industries Inc com__--- 1 4% 41% 4% 5 4%, 47% 4%, 5 5 ahs 4%3 5 5,600 
is% —- 32' Feb 24% Mar 13 27% Jan 12 442% convertible preferred____- 50 25 25 Va 24% 25'4 *25 2534 *252 25% 25% 25% 25 26 1,000 
13% Som 3% Jan 18%. Feb 4 20% Jan 11 Gaylord Container Corp______1.66% 19% 19% 19% 19% 1844 18%4 19 19 19% 19%: 1944 19! 1,900 
103% -— — = 18 Jan 3 9¥%2 Jan 11 General American Investors com__1 *19 19% 19% 19's 19% 19'4 x19's 19% 19%, 19', 19%, 19! 4.800 
2 Jan 107) 3=Jun 105 Jan ll 10734 Mar 7 $4.50 preferred..._._.....__..__ 100 #107 107! 107 107 "1065, 107%8 *"1057— 106%4 106 106 '. 105‘8 105‘% 140 
41% Sep 48% Nov 45%4 Jan 13 53% Mar : Genera] Amer Transportation_____5 ‘51%, 52 515, 5154 51% 515% x51 51%4 51% 514 51 51! 5,100 
99 July 106 Jan 103% Jan 12 10542 Mar $4.25 preferred series A___.Nopar ‘104'% 107 °104'% 107 *104' 107 *104'% 107 *104'% 107 *104'% 107 
9% Jun 11 Dec 10%, Jan 5 12 Jan 31 General Baking Co common_--_-_-- 5 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 117% 4,000 
152 Oct 163% Jan 160 Marl7qZ 165 Feb 7 $8 preferred____ No par *162% 164 *162™, 164 162% 164 — *162% 164 #1624 164 160 160 10 
9% Feb 15 Dec 13% Jan 12 17% Mar 1 General Bronze Corp______- se 17 17% 1634 17 x16'2 16! *165%% 163% 16% 16%s 16's 16'4 1,700 
6 Jun 10 Jan 6% Feb 14 9% Jan 9 General Cable Corp com_____ No par 7%, Ts 6% 7% 678 «67 ( Ts T%e 1% 7 7's 8.300 
65% Apr 79% Jan 70 Mar 17 75 Jan 9 4% ist preferred___.______-_- 100 73% 174 73 73! 73 713 73 73 a i 72! 70 71 300 
24% Jun 31 Jan 26'2 Mar 7 30% Jan 9 4% conv 2nd preferred______-_- 50 ©2644 27 2678 26%8 *26'2 20% *26'2 26% *26! 2678 26%, 26% 200 
17) Jun 20 Apr 167% Feb 16 18% Jan 11 General Cigar Co Inc com___No par 17% 17's 17 17 17 17% 17¥%e . 17% 17% 17! 17 17 1,000 
129 Jun 139% Apr 130', Mar 16 138% Jan 9 ee re 100 *131'»> 13134 13134 131%,4 1Z1% 131% 131 131 130% 131 *150', 131! ‘290 
34 Jun 42% Dec 41% Jan 13 47 Feb 23 General Electric Co__________No par 45%s 46 4558 46'4 45's 46%s x45%4 465% 4635, 46%4 46' 4678 34,000 
39% Jan 48% Dec 473, Jan 13 51 Mar 16 General Foods Corp com_-_ _-No par 49%, 49% 49 49! 487, 49'2 a9 49% 49°, 51 50'% 51 6,70) 
93% Jan 100% Dec 100 Mar 2 103 | Jan 20 $3.50 preferred__....._____Nopar *100'% 102% ©1001 103 ©1011, 103 | 103 103 #102'» 103 102% 102%, ‘200 
6% Jun 13% Jan 8%, Jan 4 4 Feb 16 General Instrument Corp__- Papa i 1 9 9 Ye 9% aa 913 93% 9%%8 97% 9% 10% 9% 9%» 12 100 
44% Jun 56% Dec 54% Jan 16 hth Mar 8 General Mills common_______No par 56% 56% 56% 56° 56 5634 56 56 "2 56 56 5534 56% 1.600 
— Ya = 126% Jun 126 Jan 13 129% Mar 3 5% preferred ._....________100  *124 128% 12734 127 12734 127%4 127% 127% 127% 127% 127M 128% "350 
9 pr 112. Ss Dec 109'2 Jan 10 115 Mar 8 3% % convertible preierred___ivv *112% 113% 113 133 *112'2 113'2 *112% 113% *112% 113% 112% 112! 300 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
imor ~ . Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales fer 
ighes Lowest Highest EXCHANGE Mar. 11 Mar. 13 Mar. 14 Mar, 15 Mar. 16 Mar. 13 the Week 
boomy —. $ per share $ per share Par 8 per share 6 per share $ per share 8 per share 8 per share $ per share Shares 
@ Jun 4 Nov 8% Jan 13 78% Feb 10 General Motors 744% 3 1 $ 74's 755 Ma x a% Vy 76%— 777 5 
123% Jan 127% Sep x1254%2.Jan 5 127% Mar 7 $5 preferred op edhenentates 1278 12756 ris 137! 19684 127!) “196% 127" 126! 1264 61264) 127" “200 
x97 Jan 104% Dec 10258 Jan 6 104% Feb 11 Preferred $3.75 series______ No par 1043 1904's 104 104 °10334 104 — 103%4 104 104 ud 104 104 1,000 
13. Feb 19% Sep 19% Jan 3 22'%2 Mar 4 Gen Outdoor Advertising___-- No par 21 21 21% 21's 21% 21! 215, 22 22 22 *21%4 0224 1,900 
re Jun 38% Dec 34% Feb 17 38 Jan 3 General Portland Cement Co_____— 1 34% 34% 25% 3512 3558 36" 36% 37 36%4 37 37 37 5,800 
11% July 16% Mar 1342 Mar 9 16% Feb 20 Gen Precision Equip Corp____No par *13%2 14% 13%, 13% 13%, 13% 137— 14% 14.14% 14 14 3,300 
2% Jun 3% Dec 3% Feb 10 4% Marll General Public Service__________ 10c 33 64's 4 4's 4 4 4 4's 4 4% 4 4'5 33,800 
11% Jan 17 Nov 16% Jan 3 18% Feb 20 General Public Utilities Corp___—-- 5 17% 175% 1754 1778 17%—  17%4 17% 17% 17% 18 17%_ 174 13,900 
15% Jun 20% Jan 19% Jan 4 24% Feb 17 Gen Railway Signal com____. No par *21 2134 21% 21%8 2138 2138 2138 22 *22 22% 22 22 "B00 
120 May 124% Dec 121% Jan 6 126% Feb 23 6% preferred ___.__..________ 100 ©1241 1298 124% 128 #12415 128 *124'. 126 *124% 126 €124'» 126 
4% Feb 7% Nov 6" Mar 10 7% Jan 6 General Realty & Utilities______ 10c 63, 6% 6%. 634 67, 674 5675 86% 6% 7 Kole 7 6,700 
20% Jun 24% Jan 22°53 Mar 10 25% Jan 9 General Refractories______~- No par *22%4 23 22% 23 ' 23 23% 23% 23% 23% 24% 237, 24 2.300 
24 Mar 34 Dec x315aJan 18 34 Jan § General Shoe Corp_________-_ 622, 33 22%, 32% 3214 32% 32% 32% 3224 323 32', 32! "600 
99% July 122 Jan 11242 Jan 3 119 Mar 3 Gen Steel Castings $6 pfd____No par 11844 118%4 118% 1185: 118'2 118%, 118%, 119 *119% 120 x116 116 380 
22% Jan 31 Nov 28% Jan 13 29% Jan 11 General Telephone Corp_______-~ 20 *29 23% 29% 29%8 29! 295% 29142 29% 295 297 29" 297% 2,900 
18% Jun 27% Dec 22 Jan 25 26%, Mar16 General Time Corp common__No par 25% 25% 25% 25% 25 : 2534 ©2512 25% 26 263 2634 26% 1.500 
99% Apr 102% Jan 101 Jan 10 102 Jan 12 4%% preferred ______________ 100 *101 104°» £101 10412 *101 10%! °101 104%  *101 104% 101 104", 
15% Jun 21% Jan 19% Jan 3 24% Feb 14 General Tire & Rubber Co com___-5 £23% 23% 23 2314 22% 23 23% 24% 24 2458 23%, 23 3.300 
67 July 77% APY 77% Jan 23. 8534 Mar 13 4%% preferred___._________- 100 °°85 85%. 85 BS 34 85'2 85%, 85 85 “85 BEM x85', 85's *"160 
a Sep 73. Mar Jan 7 722 Feb 14 3%% preferred ______________ 100 £73 15% *73 752 *73.2 «75! 73 75 V2 *73 75! *72', 76 
5% Jun 12% Feb 2 Jan 25 10°4 Mar 16 Georgia-Pac Plywood & Lumb Co__1 934 G34 91% 93, 91% 95.4 97, 10%s 10% 10%4 107, 10! 7,600 
34. Jun 37% Dec 35% g Jan 13 39%. Mar15 Gillette Safety Razor com____No par 3734 38 38.28% 38 3834 38%4 39% 3944 391, 39 : 39" 13,100 
79% Jun 91 Jan 90 Jan 4 97 Mar 3 $5 convertible preference.__Nopar  °94'2 95!% 95! 95% 95% 95! 96'2 96! ©9512 97 961, 97 "300 
12% Jun 17% Jan 1444 Mar 17 16% Jan 9 Gimbel Brothers common________- 5 143, 14% 14% «14% 14%, 14! 14'2 1434 14%, 14 14's 14" 10 
72% July 80" Oct 80 Jan lo 84% Mar 15 $4.50 preferred____________ No par £B3 83 > °83 833 831, 83! 84 84'4 *83 4 84! : *g2 ? 84! “ae 
21. Dec 28% Aug 18% Jan 25 24% Jan 11 Gleaner Harvester Corp________2.50 19%, 20 — 19%, 19%. 191, 19%. 19', 19! 19% 195 19%, 19! 3.700 
17% Jun 25% Dec 24% r+ vd 2 31 = = ag os Co (The) common___No par 285% 28%,4 283, 287% 2855 287% 1B%q_ «29s 29% 30 2) , 29 12'600 
- _ ae Mar lo s2 ar1l7 ights vs ' * 9/64  <é 77.7 
48 July 55 Dec 54 Jan 23 56 Jan 5 4%2% convert *551 1 *551 31 55 31 55! BY ‘ \ 5 56! bina 
5% Jan 10% Dec 10% Feb 25 12 Feb 2 Goebel Fa patente | “10% 10% rth 10% th 18 105s 10% tone +f : 10° rt 3,10 
x95% Jun 116 Jan 107! Feb 24 112%Jan 11 Gold & Stock Telegraph Co____- 100 *107%4 108%, *106 108° 106 108%, 106% 108%  *106% 108%. 106 108 — 
14% Jun 19 Sep 14% Jan 24 18 Jan 9 Goodall-Sanford Inc_____________ 10 15 15% 1434 143, 143 143, 14%, 14% 1454 147 145 14" 1,80( 
52% Jun 72% Dec 69% Jan 3 85 Mar 6 Goodrich Co (B F) common__No par °B1'% 817" 81 82 813, 82! . 82'2 83% 8312 64 ‘ 63 BA 2700 
100 «Jun 104 Aug 101% Jan 20 104% Jan 10 $5 preferred __..__________ No par £102%% 1023 102% 102'% 102 , 102 i. 102'2 103! #1024. 103 ‘ 102'» 102! “on 
34 Jun 45% Jan 43%Jan 13 51'sMarl6 Goodyear Tire & Rub com___No par 48%, 49 485, 49 483, 491. 49'. 50% 50% 51! 50% 50° 200 
+ fi — ie a a ae = = _ B at aS No par 106% 1075% ©106"% 107" 4 106% 106?. 106 106 , £106 106! ; 1055 ‘ 1064. ee 
4 ar 74 Fe CN SE e 'Y% 1/, \“% ‘ 3 1 : ? uy » 3 5 
Hs — 3% Jan 15s Jan 3 2% Feb 18 Graham-Paige Saukeas aeren ae - 2 1 hq 7 2 11 , 11% 11% 11 “7 12 12 12% 12 ‘s - ad 
ost ,~ A +, te 7%, Jan 3 9 Jan 9 #£Granby Consol MS & P_______.__5 eB, 8, *BYs 81> 8! 81, 8% 8! 85% 8 ‘ 85 oa, 1.700 
oti a a4 pa 29 Jan 4 37% Feb 28 Grand Union Co (The)______ a 35% 35% 35% 36 : 35%, 36% 35%, 36% 36 36 35 ‘ 35 ’ 3.000 
20% Mar 28 V4 Dec 26 : Mar 10 373, Jan *3 Grant wo No par 3234 32% 33 331% 33%, 34! 34% 345% 34% 343 33! >4 : 3,400 
93% Apr 101 Dec 100 Mar “ti “9 o common ee 26 26 T59 26'4 2614 2614 265, 26% 27 27! 2633 27% 2.800 
ge Re Ra YS a a 
32. Jan 36% Oct 33%,Jan 12  35%Jan 17 _ $2.25 conv preferre iow a” sae -— i a 2 _ = .” 157 16% = 
11% Jun 14% Sep 12 Jan 3 13. Jan 12 Gt Northern pret ore 7 wed 3. +-Hhy 35 35 4 35 35 35 35! 35 35 35'8 35! 100 
33% Jun 43% Jan 39% Mar 1 Y, . P 12% 12% 2% 12% ig” a : pod sa ta a 3 <.200 
4 44% Jan 10 Gt Northern Ry 6% pfd__ No par 397 1 39° 3 , 7 
16% Jan 19% Oct 182 Jan 13 22 M stern | 5 > a: - hy ao Se M4 ae aa sear bo aa 4p 
ar 7 Great Western Sugar com__-__No par 21! 21! 21! 21! 21! 213 13 21! 2913 9 915 9 7 ¢ 
133% July 144% Mar 137% Jan “ ’ 21'%4 1'%4 21'4 21',4 21%s 21% 21 21%% 17% 21% l%s 3,600 
‘ i” 3 149 Mar 7 7% pre.erred _______ 100 -©145% 147 146 -14¢ 4534 145 146 14" 7 16) 
62% Dec 67 Nov 65 Jan 6 71 Jan 30 Green Bay & Western RR_______100 63 68 263 68) a eet 65% 70 oon ‘an a“ ae a 
33% Mar 43% Dec 41 Jan 4 45%4 Mar 7 Green (H L) Co Inc__. MERE 1 44 . 44 ; aa : 445, +f ani ' 43) ; 44’ = 1, + ca yr + 5 ¢ 4 
sc aciaeaie 14%Mar 13 Jan 4 15 Mar 1 Greenfield Tap & Die Corp__No par 14% 1415 14% 14% 14. 14% 14 14% 145, 14% 14%, 147" *700 
9% Oct 2 Ju < Greyhound Corp (The)— 7 : P : 2 
4 uly 10% Jan 3 11% Jan 11 Common __ 3 1 ; , 5 ! )3 7 
93% Jan 100 July x967%, Mar 8 mans le CC 10 2 10% 10'2 10% 10'2 10%, 10°, 10% 10%. 11 10%. 107% 42,200 
; an 28 4%% preferred _.....________100 97 98 98 98 97 98! 97 98! 97! 97! 97 98! 2 
15% Jun 20% Apr 18% Jan 13. 24% Feb 15 Grumman Aircraft Corp______- iaall 22% 22! 22% 22 921, 29 >, 29% 22% 227 23% 22 00 
on jog a” — a" — : san? Vg fn 19 Guantanamo Sugar common______1 "4 “Tha 7% 13 “Ty 7) . 7 : “7 % 1% 9 ts 9) ‘ 9 2900 
9% Jun 4 6(3an 12% Jan 3 +f +d o $5 convertible preferred_...Nopar 102 104 *102 104 102 102 100%4 102 *101 103 *101 103 50 
a tn «60 Bee 0 Okan 8) «Ofer SO a eee =f eee SS com. So dae Is 15% 14% 15% 1515's 15% 16 15% 16" 15%, 16 27,200 
6% Jun 71% Jan 39% Jan 25 64% Mar 17 Gulf Oil Corp. — 2 2 8 oe * & $5'4 S5'%, 56% 56% = SH SEMA 700 
inab>Eidbepenchend asenan <ean<senubenes ) 4 >. , »i* o2 92! I 2 ) hee 4 >, ih 
an 22% Dec 21 Jan 3 24% Jan 13 Gulf States Utilities Co_.__.__.No par 23 23% 2242 23% 22! ; 22% 22%, 23 23 ; 23 “se 22% 23'% 13,200 
ror footnotes see page 22. 
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Range for Previous 


Year 1949 
Highest 


$ per share 


Lowest 
$ per share 


31 Jan 
16% Jun 
12 Jan 
11% Jun 
7242 July 
104% Apr 


1834, Nov 
142 May 
203% Jan 
43 4 Jan 
61 Jan 
6% Jun 
5% Jun 
19% Feb 
20% Jan 
84 Jan 
30 Jan 
98% Jan 
23% Jan 
34%4 Jan 
13% Jan 
40 Jun 
122% Feb 
26% Mar 
52 Nov 
51% Nov 
x13%4 Aug 
14% Jun 
717 Dec 
8% May 
11% Jun 
12% Jan 
20 Jun 
8% Jun 
16% Jun 
24% Mar 
34% Jan 
x24 Apr 
100 Jun 
9414 Sep 
9% Jun 
30 Feb 
28% Jan 
86% Jan 
42% Jun 
29% Feb 
12% Jun 
31% Jun 
4% Jun 
B8Y%, Jun 
33% Jun 
9 Feb 
8% Nov 
142 May 
10% Jun 


Dec 
Dec 
Dec 
Dec 
Jan 
Nov 
Jan 
Feb 
Dec 
Nov 
Oct 
Dec 
Jan 
Dec 
Dec 
Dec 
Dec 
Oct 
Dec 
Dec 
Aug 
Dec 
Sep 
Dec 
Dec 
Dec 
Jan 
Jan 
Sep 
Dec 
Dec 
Sep 
Dec 
Oct 
Jan 
Sep 
Nov 
Dec 
Dec 
Dec 
Dec 
Nov 
Nov 
Dec 
May 


Range for Previous 


Year 1949 
Highest 
$ per share 


Lowest 
$ per share 


31% Jun 
22% Feb 
73 Jun 
95 Jun 
20 Jun 
25% Jan 
51% Jun 


7T¥2 Sep 
21% Jan 
4 Jun 
33% Mar 
55 Jun 
155 Jan 
30 May 
115% Jun 
8 Jan 


12% Apr 
8642 Jan 
1 Jun 
93%, Jun 


x145% Jan 


22% Jun 
164% Jan 

5% Feb 
24 Jun 
73% Jan 

3% Feb 
25% Jun 
133 Dec 
33% Dec 
94 Jan 

4% Nov 
43 Nov 
50 Jun 
41 Jan 
38% Jun 
30% Aug 

7% Jun 
14 «July 
18% Feb 
24 Jan 
24 Jun 
136% Aug 






2% Jun 
11% Jun 
81 Jan 
44 Jan 
95% Jan 
30% Jun 
29% Jun 


102 Feb 
21 Jun 
73 Jun 
30% Dec 


8% Jun 


94% Jan 
100 i Feb 
x34% Feb 
52 Jan 
14% July 
10% Jun 
17% Jun 
x13% Jun 


Dec 
Dec 
Dec 
Jan 
Dec 
Nov 
Nov 
Jan 
Dec 
Jan 
Dec 
Oct 
Apr 
Jan 
Jan 
Dec 
Dec 
Dec 
Jan 
Jan 
Dec 
Dec 
Dec 
Dec 
Oct 
Oct 
Dec 
Jan 
Feb 
Dec 
Nov 
Feb 
Feb 
Feb 
Oct 
Jan 
Jan 
Apr 
Dec 
Aug 
Nov 
Jan 
Feb 


Dec 
Jan 
Dec 
Oct 
Dec 
Dec 
Dec 
Dec 
Jan 
Jan 
Mar 


Jan 


Aug 
Nov 
Dec 
Dec 
Nov 
Jan 
Dec 


19%, Dec 


Range Since Jan. 1 


Lowest 
& per share 


3342 Mar 
22'2 Jan 
14's, Jan 
12%, Feb 
77 Jan 
104%s Feb 
20 Jan 
145 Jan 
23"%4 Jan 
5'2 Jan 
64!2 Jan 
9%, Feb 
673 Jan 
21%3 Mar 
253%, Jan 


93°. Feb 


36144 Mar 


104 Mar 


3 Mar 
4014 Feb 
15'2 Mar 
49'. Jan 
125 Jan 
40'. Jan 
53°4 Jan 
51%, Jan 
157s Jan 
13138 Feb 
702 Mar 


11'4 Mar 


14%, Jan 
13%3 Jan 
255s Jan 
12 Feb 
18's Feb 
27%4 Jan 


445, Mar 


32%4 Jan 


109 Jan 


1101's Jan 
12's Feb 
31'2 Jan 


35 Jan 
95'2 Jan 
4612 Jan 
382 Jan 
15'4 Jan 
375s Feb 
8 Jan 


12% Jan 


35!4 Mar 
13% Mar 
87s Jan 
13,4 Jan 
1742 Jan 


Range 
Lowest 


$ per share 


3542 Feb 
3414 Jan 
92 Feb 
94! 2 Jan 
34 Jan 
36%, Jan 
55 Jan 

8'4 Mar 
28's Jan 

7 Jan 


45 Feb 


66 be Feb : 


163 Jan 
3é Jan 
13%3 Mar 


10*3s Mar 


1673 Jan 
92°, Jan 
1'. Jan 
12%4 Jan 


212 Jan 
x26"3 Mat 


177'2 Feb 
91, Jan 
32 Jan 
84 Jan 
6 Jan 
26', Mar 


13014 Feb < 


3373 Jan 
104 Feb 

5%, Feb 
491. Jan 
5514 Feb 
40°s Feb 
49'. Jan 
33 Jan 

914 Jan 
17'2 Feb 
20%2 Jan 
29%, Jan 


hd 


« 18 Jan 
136 Mar 


6! Y Feb 
145, Jan 
92%, Jan 
5644 Jan 


104 Jan 


4514 Feb 
48 Jan 


10814 Feb 


275s Jan 
815, Jan 
3044 Jan 


9°54 Feb 


98%, Jan 


104%, Jan 


462 Jan 
59 %2 Jan 
16%. Jan 
12'4 Mar 
20% Jan 


1634 Jan 30 


~ 
Wee 


ww Wo OW 


Owe 


ee 
WA POMWONWHUMOWOS 


i] 


wo 


ee ee 
Ma PWOWWUAIUUIO 


NWOWWUU 


$ per share 


Highest 


46!4 Feb 
25'4 Jan 
1534 Jan 
14's Jan 
8042 Feb 


107'2 Jan 
23 Feb 
147'4, Ma 
27% Jan 
733 Feb 
JTlto Feb 
11 Jan 
834 Jan 
24% Jan 
3342 Mat 
9553 Mar 
41 Jan 
106'2 Jan 
3373 Mar 
44 Mar 
20%, Mar 
5342 Mar 


127% Mar 


4644 Jan 


56 


Feb 


53%4 Feb 
22%, Feb 
18's Jan 


80 


Jan 


1242 Jan 
16's Feb 
1544 Feb 
287% Feb 
1412 Jan 
192 Jan 


2914 Mar 


477, Jan 
375% Feb 
12514 Feb 


104 
14 
34 


Jan 
Jan 
Jan 


38 32 Feb 


9933 Mar 
497% Mar 
4673 Mar 


1 


a 
1 
1 
4 
1 
1 


21 
) 


7 

43 
11 
51 
1+ 


Jan 


,; Jan 
3 Mar 
Mar 
14 Feb 
» Jan 
1 Feb 
1 Mar 


2544 Mat 


Since Jan. 1 
Highest 
$ per share 


4014 Ma) 
39 Jan 
98 Jan 
97 Jan 
37% 3 Jan 
40'2 Feb 
56°%4 Jan 
973 Jan 
323 Mat 
9 Jan 
5134 Jan 
71 Feb 
72 Mar 
40'2 Jan 
15 Jan 
11 Jan 
20 Feb 
96! Ma: 
2'g Jan 
1473 Mat 
235 Feb 
28°s3 Jan 
181 Jan 
ll‘. Mai 
36 Feb 
88 Feb 
7 Mar 
2942 Jan 
134'2 Jan 
3734 Mat 
10642 Jan 
65%, Jan 
5912 Feb 
57'2 Mat 
46%s Jan 
5473 Feb 
6 Mar 
13! 4 Jan 
20%8 Jan 
24 Mar 
34°38 Feb 
31'4, Ma 
141 Jan 





734 Jan 
17's Mar 
94'1,4 Feb < 
70%2 Mar 

107%2 Mar 
497, Jan 
56 Feb 

109 Jan 
31°%4 Mar 
8744 Mat 
3444 Mar 






1152 Jan 
101 Mar 
1072 Mar 
5358 Mat 
64 Feb 
19 Mar 
1342 Jan 
22 Mar 
1842 Jan 
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NEW YORK STOCK RECORD 





STOCKS 


NEW YORK STOCK 
EXCHANGE 
Par 
Hackensack Water 25 
Halliburton Oil Well Cementing 
Hall (W F) Printing Co 5 
Hamilton Watch Co com No par 
4’°< conv preferred 100 
Hanna (M A) Co $4.25 pfd__No pat 
Harbison-Walk Refrac com__No pa: 
6% preferred 100 
Hart Schaffner & Marx 10 
Hat Corp of America common 1 
4'2'- preferred 100 
Hayes Industries Inc 1 
Hayes Mfg Corp 2 
Hazel-Atias Glass Co 
Hecht Co common 15 
3%" preferred 100 
Heinz (H J) Co common 25 
3.65 preferred__ 100 
Helme (G W) common 10 
7‘c non-cum preferred 25 


Hercules Motors 

Hercules Powder common 
5% preferred -” 

Hershey Chocolate com 


44° preferred series A_ 


412% preferred series B 
Hewitt-Robins Inc_-_- 
Heyden Chemical Corp 

342% preferred series A 
Hilton Hotels Corp 
Hinde & Dauch Paper Co 
Hires Co (Charles E) 
Holland Furnace Co- 
Hollander (A) & Sons 
Holly Sugar Corp 

5% conv preferred 
Homestake Mining 
Hooker Electrochemical Co 

$4.50 2nd pfd series A 

$4.25 preferred 
Houdaille-Hershey com 

$2.25 conv preferred 


Household Finance common 


3%°4% preferred 
Houston Light & Power 


Houston Oil of Texas v tc 


Howard Stores Corp 
Howe Sound Co 


No par 
No par 
100 

No par 
50 

50 

5 

1 

190 

5 


1¢ 


noe c 


10 
30 


12.50 


com 5 


No par 
No par 
No par 
50 

No par 
100 

No par 
25 


1 


) 


Hudson & Manhattan common__100 


( 


5 non-cum preferred 


Hudson Bay Min & Sm Ltd 


Hudson Motor Car 

Hunt Foods Inc 

Hupp Corp 

Hussman Refrigerator Co 


STOCKS 


NEW YORK STOCK 


EXCHANGE 


I 


Idaho Power Co 


100 
No par 
12.50 
6.6625 
7 

4 


No par 


Par 


. 20 


Illinois Central RR Co common _109 


6% non-cum conv pfd ser 


Leased lines 4% 

RR stock ctfs series A 
Illinois Power Co common 

4.70%. preferred__ 
Illinois Terminal RR Co 


Indianapolis Power & Light 
Industria Electrica De Mex, 


Industrial Rayon 

Ingersoll-Rand common 
6% preferred 

Inland Steel Co 

Inspiration Cons Copper 

Insuranshares Ctfs Inc 


Interchemical Corp common 


4'2°%, preferred 
Intercontinental Rubber 
Interlake Iron 
Int’l Business Machines 
Int'] Harvester common 
preferred 


we 


I 
Int’ Minerals & Chemic al 


4°, preferred 


International Mining Corp 
Int'l Nickel of Canada com 


Preferred 


International Paper Co com 


$4 preferred 
Int’l 

5% preferred 
International Salt 
International Shoe 





International Silver common 


sb preferred 


Internationa] Telep & Teleg 
International Utilities Corp 


Interstate Dept Stores 

Intertype Corp 

Island Creek Coal common 
$6 preferred 


J 


Jacobs (F L) Co 

Jaeger Machine Co 

Jersey Cent Pwr & Lt 4 

Jewel Tea Co Inc common 
3°4% preferred 

Johns Manville Corp com 


Johnson & Johnson common 
4° 2nd preferred series A 
Jones & Laughlin Steel com 


5% preferred series A 
Joy Manufacturing Co 


K 


Kalamazoo Stove & Furnit 


3.80% preferred 
4 cum preferred 


Kansas City Southern com 


4° non-cum preferred 


‘ 
nt’'l Hydro-Electric Sys class 
t’ com 


| Rys of Cent Amer com 


ur 
Kansas City Power & Lt Co 


A 100 

100 

1000 

No par 

dU 

5 

No par 
SA 


No par 


do 

100 
No par 
No par 
No par 
No par 
100 


ye 


A_2 


ur 


100 


No par 
100 
7.50 
No yar 
No par 
100 

No par 
No par 
25 


«J 


No par 


No pat 
No par 
50 


i 


_ 1 
No par 


fd 100 


No par 
100 
No par 
12!2 
100 
No par 
100 


1 
o-= A 


O.2.6080 


100 
100 
No par 
100 


Kansas Power & Light Co com__8.75 


Kayser (Julius) & Co 


Kelsey Hayes Wheel conv class A 1 


10s Binose 














For footnotes see page 22. 
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$ per share 


fo 
{ 


“12 


we DD aT OI OO Go P -] 
t 


LW OowW 
‘2 = 3 
i 


t 


_ 
~ 


Noree 
oauw 


12% 
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294 
45! 
348 


11544 
104 


Monday 


$ per share 





G4 
G5 
5 
101 
B44 
39 
5534 
82s 
31'4 
71 
49%4 
67'4 
169 
40 
1344 
10 
177% 
S96 
i% 
14 
eas) 
i 1 
179 
11 
i 
34 
6” 4 
“=f : 
K 


b 

55 

57 
41', 
5O"4 
ll's 
1813 
2342 
312 
0's 


101 
108 


19 

12! 
21%% 
1744 
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LOW AND HIGH SA 








LOW AND HIGH SALE PRICES 
Wednesday 
Mat, tf 


$ per share 


231. 
14'.2 
13 2 
79 
105! 
1147/4 
25% 
63%, 
71! 
10 
22M 
98 
36! 
104! 
33! 
42 
16'4 
52 +3 
12742 
45% 
54 
53 
21% 
137% 
71 
11°. 
15'4 
15%4 
2778 
12% 
18! 
29 
45'% 
34'2 
117 
104 
12 
99 8 
49", 
46 
16'4 
40 
10° 
153, 
37 
13° 
Li 
PRICES 
Wednesday 
. 18 


$ per skare 


40', 
374 
93 
101 
35's 
39 
§5 54 
8s 
) 
4 \ 
7 
50 
HR 
72 
10'4 
13%, 
10', 


i8? 


to wm & ho 


io ee 
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Pw Ole So 
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ft 


Sales for 
the Week 
Siares 


v00 


000 
200 


200 
50 
30 
,00 
100 
«200 
GOuU 
10 


> JV 


900 


200 
100 


200 
150 


,000 


~50 
800 
000 
90 
‘00 
60u 
400 
00 
200 
480 
700 
200 
100 
200 
400 
100 


000 


00 
000 
980 


9,500 


200 
600 
60 
‘00 


8.700 


500 
500 


5,500 
5.500 


,00 
00 
800 


5.900 


,00 


fot 


the Week 
Shares 


‘OO 
600 
300 


G0 
500 
600 

300 


5,000 


000 
300 
$00 

20 


5.990 


900 
YOU 


}.000 


120 
000 
200 
s500 
100 
330 
IO0 
00 


Ov 
00 
Ho 
390 
100 
200 
520 
00 
600 
LOO 


800 
600 
200 
. 
3500 
90 


.700 


1 70 

30 
000 
106 


6,500 
1,500 
1,300 
2,100 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 

Lowest Highest Lowest Highest EXCHANGE Mar. I1 Mar, 13 Mar. 14 Mar. 15 Mar. 16 Mar. 17 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
40 Jun 565 Jan 50% Jan 3 55 Jan 30 Kennecott Copper_............. No par 5058 5lo 50', 5034 50% 5158 514g 53 5248 53 Sl¥2 S244 23,900 
39 Jun 4642 Nov 45% Mar 1 4748 Feb 8 Kern:-County Land: Co....._-_...- 5 455— 4555 455g 457% 455,_ 4558 4578 46 4538 457% 4534 46 1,800 
11% Feb 16% Nov 15% Jan 3 1912 Feb 18 Keystone Steel & Wire Co___No par 18)2 1858 185, 1878 18°, 183, 185, 187s 1834 187%, 18% 1942 3,600 
17% Jun 25% Dec 24 Jan 13 29%, Mar 15  Kimberly-Clarke Corp com___No par 2815 2834 28> 2834 2812 28)2 2815 2948 283, 29'8 28%4 29 9,400 
90 Jun 107% Dec 106 Jan 4 117 Marils 4% conv 2nd preferred_____-- 100 114 115% 11534 11534 113. 11544 11544 117 115'2 116% 115 0 -115%2 410 
10% Jun 1644 Dec 1542 Jan 18 1634 Feb 8 Kinney (G R) Co common____-_--- 1 16 1678 ‘16 1678 ‘16 167s 16 1678 "16% 17 ‘16 16%8 
62 Mar 7234 Dec 692 Jan 14 7134 Feb 6 $5 prior preferred_________ No par 70 702 “70 70'2 70 70'2 70 70 70 70 70 70 A 130 
25% Jun 3134 Jan 283% Jan 13 31% Mer 2  Koppers Co Inc common___-_____- 10 29%, 30 2975 304 2934 29% 2958 30 3044 30°%s 30'4 30% 7,200 
902 Aug 98 Jan 93% Jan 9 96 Mar 2 4% prélerred —_:......._._- 100 95%e 95» 95 95 95 9522 95 95 95 95 ‘94 95 140 

xX35% Feb 43 Dec 40% Jan 27 4234 Jan 6 oo Se oS ee 10 41°44 413, 41% 42 414g 4132 4138 4178 41%, 41%4 4153 41% 4,900 
4834 Feb 62% Dec 55 Feb 20 62 Jan 5 #£Kress (S H) & Co_-___._._- No par 58 58 875— 5756 58 58 574 58 58 58 S7'2 ST'e 1,300 
43 Jan 6034 Dec 59% Jan 16 6553 Mar 17 Brees Go Cine. °;.>.....2 No par 6314 63%, 6353 63%4 6334 64 64 444 65 v5 8 65's 65° 3,300 

on ~ - ~ -1 22 900 H 

4% Jan Oct 65% Feb 15 1% Jan 3 Laclede Gas Light Co._-....___-- 4 634 7 6% 7} 7% 7M X7h¢ The ie i'M its ihe 38,200 

3% Jun 6 Jan 35¢ Feb 11 434 Jan 12. La Consolid 6% pfd__.75 Pesos Mex 4 41, 4 3%, 24 4 4 3% = 4% 334 4% 800 
174 Jan 22°%% Dec 21% Mar 15 2234 Feb 6 Lamivert.Co. (The)......... No par 2115 22 2145 217% 21% 2134 214s 21% 21% 22 21% 21'2 2,000 

9% Jun 11% Dec 105 Mar 1% 12% Jan 9 Lane Bryant common-_-_---_-_- No par 1 114 1] 11! 10%8 11 ‘10%— «11 10%, 10%8 10% 10%. 1,500 
43 Jan 47 Oct 46 Jan 25 472 Jan 25 415% preferred __- re 46 7 46 47 45 47 47 47 4642 472 46% 472 10 
19%4 Jun 26% Jan 22% Jan 19 264% Feb 16 Lane-Wells Co ES A I: 25 25 2515 25lo 25 25 25? 5! 25% 2514 25'4 252 400 
37. Jan 4542 Dec 40% Jan 25 73, Mar 7 12Lee Rubber & Tire_-______ aa 4534 463, 45). 47 4532 45) 402 46! 4634 47 45% 46% 1,100 
16% Jun 22% Jan 20 Jan 3 23%4 Jan 9 Lees (James) & Sons Co common_-_3 <0 20/2 2048 204 204%, 20% 20's 20'2 20'2 20° 20'2 21 1,900 
9042 Jan 98 May 94 Jan 24 09 Mar 16 3.857 cumulative preferred___ 100 28 98 9712 99 98 99 98 99 99 99 98 99"2 ane 

634 Jun 11%%8 Jan 73%, Jan 3 81. Jan 10 Lehigh Coal & Navigation Co. 10 els 8's 3 8's 6 8's 8 8's © Bie 8 8 "8 3,400 
33% Jun 497%, Dec 4434Jan 27 50% Jan 7 Lehigh Portland Cement_- 25 7% 47% 47 472 AT 442 48 49 49 49" oe — 

35 Jun 553 Jan 434 Jan 3 6 Mar 4. Lehigh Valley RR __..__No par Sig 558 5'n 558 5) 5% 534 6 534 «6 52 O34 10,100 

1% Jun 3 Jan 1%g Jan 3 2% Jan 10 Lehigh Valley Coal com__- 1 2% 28 2's 2% 22 2 ; 2 2 2 S 28 6,600 
15 Jun 2442 Jan 17 Jan 4 21 Jan 30 $3 non-cum 1st preferred__No par liits 1818 18'a 183s 18 3 1734 1734 IT¥e 17% 17%, 18'4 2,100 

4% Jun 8% Jan 5% Jan 4 62 Jan 30 5Gc non-cum 2nd pfd No par 34 534 o%4 578 oo 578 o%4 o34 S'8 6 he 3% 800 

x41%4 Jun 56%4 Dec 54 Jan 13 5738 Mar 56 Lehman Corp. (The) ........... 1 55% 551% 55’4 5578 555 56 5634 S6!'2 5642 S74 57 578 4,800 

82 Feb 1142 Dec 10% Jan 23 115g Jan 10 Lehn & Fink Products__ : 5 iG3s3 10%, 103s 10%4 16°s 103% 103” 10%» 10% 10! 10'4 10%8 700 
20% Feb 2614 Sep 21% Mar 10 24% Jan 9 Lerner Stores Corp _._..No par 22 2238 22 22% 22%, 22% 22% 22%2 22% 22% 2214 22% 4,000 
44% Jan 64 Dec 61% Mar 1 65% Jan 11 Libbey Owens Ford Glass__.__No par 6378 64 6358 64 G3'2 64's 64 64%; 6434 64% 647% 65%8 10,300 

6% Jun 8°4 Mar 7%Jan 3 844 Mar 2 Libby McNeill & Libby___-_~_ ee 73% 7% 7s 734 759 734 73% var 7% § 7V, 8 6,900 
34% Jun 37%4 July 353, Feb 8 37% Jan 18 Life:Bavers Corp... 2—.. 2... ....8 353 353, 3534 3534 $542 36 36 36 36 364 3644 36'4 500 
72% Apr 9142 Oct 83 Jan 27 89'2 Jan 3 Liggett & Myers Tobacco com____25 8634 86°45 8634 87 8634 87 87 872 87, 8754 874 Bil 3,700 

170 Feb 186 Sep 182 Jan 11 186 Feb 23 7% preferred - ee 184'2 18412 185)2 186 1855 1851» 185's 185s 185%2 18534 18548 185% 120 
33 Jun 49 Dec 45 Jan 17 52% Feb 2 Lily Tulip Cup Corp____---__No par 51% 51% 503, 51% 49'2 51% 5034 S154 51 513% 5194 51%4 1,000 
x65e Jun 10'4 Jan 8%, Jan 25 95% Feb 15 Lima-Hamilton Corp __ ___- nee Bios 858 Sig 85% 81> 858 854 BY, 834 9 8% 844 11,000 
52'2 Jun x67 Dec 60% Mar 2 66%4 Jan 11 Ae Ok ee No par 6434, 65 ‘6412 66 6434 6434 654e 66 652 6614 65 65% 1,400 
19 Jun 33% Oct 28% Feb 27 31% Jan 7 fo ee ee No par 29 291% 29 29% 2212 294 29%, 29% 2934 30% 29% 29% 4,000 
134% Jun 17% Dec 17% Jan 3 21%Jan 9 Liquid Carbonic Corp com___No par 18°54 18%, 18%, 18%» 187s 19 1878 19'4 19% 191% 18% 19% 2,700 

65'2 Jun 78 Jan 7 Jan 13 80 Mar 4 342% convertible preferred___100 79 81 ‘79 81 *79 $1 “79 81 *79 $1 ‘79% 80% 
16% Feb 25'8 Dec 235, Jan 13 2938 Feb 27 Lockheed Aircraft Corp__________1 26%2 27 263, 27 26%, 273 2758 28'8 27% 28% 27% 27% 10,100 
14% Jan 18%4 Aug x16% Mar 8 18% Jan 6 Loew’s Inc a ee No par 16%, 16% 16% 16% 1655 1634 1658 16%4 1634 16% 1653 16% 21,300 
x60 Jun 76 Dec 75 Jan 13 81 Mar 16 Lone Star Cement Corp___--No par 7938 7938 79'2 79% 79% 79%. 79% 805, 80% €&1 80 80'4 4,900 
15% Jun 25% Oct 22% Jan 6 255, Mar 6 Long Bell Lumber (Md) A___No par 25 2532 25 25 25 253 *25 2538 25% 25% 25 25 1,200 
19% Jan 27%—8 Dec 25% Jan 27 28 Mar 4 Lorillard (P) Co common_-_______10 2742 275s 274 2TM2 2742 27% 2742 27% 2738 3=27% 27%2 27% 3,600 
153. Jan 72%2 Dec 167% Mar 10 174 Jan 19 %% spreferred..__........._-.100 16812 168'>2 1167 163% 168 168! 168 168 168% 168'2 168 168'2 140 
23% Jan 32 Dec 30% Jan 11 35'4 Mar 16 —_ Louisville Gas & Elec Co (Ky) No par 24%, 35 3455 34%, 345% 345, 345, 34% 35 35.4 35 354 5,400 
3158 May 41'2 Jan 34% Jan 3 405, Mar 4 _ Louisville & Nashville_________ 50 383, 383, 38'4 3856 38% 3844 385, 39 38%, 3934 3834 39% 3,600 
207%, Jun 25% Sep 235% Feb 17 27% Jan 28 Lowenstein (M) & Sons Inc com__1 24 2415 24 24 Va 2334 2334 23% 24% 24 2438 24 24's 2,600 

95 Jan 100 Oct 9734 Feb 17 9942 Jan 5 44’, preferred series A______100 9842 952 £8 9912 *98 992 98 992 ‘98 992 98 99 "2 
15 Jun 21% Mar 18% Feb 23 2078 Jan 18 immense Mies Cb......2..-......- 10 1812 182 18'2 18% 182 18%, 19 1938 16% 19% 1842 19% 1,400 

Range for Previous STOCKS LOW AND HIGH SALE PRICES 

Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 

Lowest Highest Lowest Highest EXCHANGE Mar. 11 Mar. 13 Mar. }4 Mar. 15 Mar. 16 Mar. 17 the Weck 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 

9% Jun 14% Oct 11% Feb 28 133, Mar 6 M & M Wood Working Co-_--- 5 13% 13% 1345 13% 13 13 133q 13%s 13%—8 13! 12%4 13%8 1.100 
31'2 Apr 2 Dec 3854 Jan 3 4134 Feo 2 #MacAndrews & Forbes common__10 293, 46 39 40 40) 4u 40 40 39! 401, 39%4 39% 300 

131 Jan 139 Oct 135'2 Mar 3 138% Jan 18 6% preferred — 100 136!2 138'2 137 137 136'2 1258)- 136)2 138 136! 138) 2 136! 1382 30 

9% Jun 15% Jan 1134 Feb 16 14. Jan 17. Mack Trucks Inc oe 5 1244 12% 12% 123% 12 125, 12% 12° 1242 12% 124 12% 12,300 
27% Jun 33%, Jan 3] Mar 17 3242 Jan 9 Macy ‘(R H) Co Ine com__-__No par 31°g 31% 31 31'2 31 31 3154 52 32 32 31 31°%8 9,300 
95¥2 Jan 10414 Dec x103 Jan 5 105 Jan 20 41,4’, preferred series A_- 100 103°, 1043, 103°4 104%4 103%4 104 103%3 104-4 103%4 104%4 103 104'4 

8% July 13 Jan 9%4 Jan 25 10% Mar 6 Madison Square Garden No par 10 1648 10°g 10%s 10’, 10% 10's 108 1G%g «10's 10% 10% 1,000 
10% Jun 20 Jan 15% Mar 15 1742 Jan 9 Magma Copper __------~-- oni 15 1538 1544 1542 15% 15! 15‘ D4 15% 8 15%4 15'2 16 3,300 

9) Jun 19%4 Jan 10% Jan 3 20 Feb 11 Magnavox Co (The) _- eet 1 16 i3d7s 16! 163, 1634 16}2 1638 172 7% Li% i7 17%s 19,500 

430 Jun 525 Dec 530 Feb 17 550 Jan 9 Mahoning Coal RR Co-_-_-_- 50 540 550 540 550 5340 950 540 Di) 4C 590 935 = 550 

642 Feb 914 Aug 7%, Jan 4 9 Jan 7 Manati Sugar Co pcre 1 its 7% 7 773 7} 75 is 7% 8 TM 8 1,300 

7 Mar 1] Dec 82 Feb 14 93, Jan 11 Mandel Bros No par t G1 82 9 8) 2 9 8 9 5% 9 8% 9 
15% Jun 18%4 Dec 1734 Mar 7 19's Feb 23. Manhattan Shirt ; 5 1733 18% 1734 18% 177a 18): 18%—  1o%s 1734 19% 17%4 18% 100 

6% Feb 10%, Apr 7 Feb 14 %3 Jan 11 Maracaibo Oil Exploration__~_ 1 73: ' 738 75s yh 7% 74 +*8 7% i748 x72 7% 3,600 
17% Jun 25 Dec 25 Jan 3 2313, Mar 11 Marathon Corp mnt 50.28 3144 313, 30'2 3l'e 30'4 30 29'2 30 29% 29%4 29) 29} 3,900 

6'2 Jan 8% Dec 85% Jan 3 x@¥2 Mar15 Marine Midland Corp___- 5 G1, OM 914 93s 91, 9% x93e 92 o% 93% 914 9% 13,500 
16% Mar 1812 Oct 18% Jan 4 19 Jan 5 £=Market St Ry 6% prior pfd___100 1338 19 1834 19 1834 19 1834 185, 1834 18%% 1834 1854 100 
19's Apr 24%, Dec 2358 Jan 25 27% Feb 10 Marshall Field & Co com____No par 2658 268 26%38 26% 26! 26! 26°%4 27 26% 27 26% 27 4,700 
9542 Jan 104 Dec 102'2 Jan 3 105 Mar 6 4%,% preferred ___- atin 104'2 106 104 105 104 165 104 105 105 105 105 106 90 

7% Jun 12 Apr 9% Jan 13 15%, Mar16 Martin (Glenn L) Co__-__---- 1 12'2 12'2 1235 12% 12% 12% 14 143, 14% 1514 145, 15 51,000 
10% Feb 13% Jan 11% Feb 6 1338 Jan 11 Martin-Parry Corp sdcas cee pat 115, 1 115, 12 ll'2 115. ll'2 11%8 11% 12 11% 1178 2,100 
39%2 Jun 59 Dec 56 Jan 13 6342 Feb 3 Masonite Corp-_ eee 5734 582 ‘5710 58 57 5734 5758 58%, 59% 5912 59°45 59% 1,200 
11% Jun 19'2 Jan 14% Feb 21 1642 Jan 9 Master Electric Co_.........-. 1 1544 155s 15% 15% 15 15 15 15 15 15% 1474 15 2,800 
34% July 48 Dec 472 Jan 13 54% Mar 16 Mathieson Chemical Corp___No par 52 52 52 52s 5134 52 52 93! 54 547% 54% 54% 7,500 

170 =Feb 179 Aug 175 Feb 3 178 Jan 18 7% preferred - SST 17612 179 17612 179 176% 179 17642 179 176% 179 176'2 179 

38 Jun 49 Dec 46% Jan 30 50 Feb 9 May Dept Stores common __ a 452 492 49}5 4934 49', 49} 495, 497% 497%, 50 49% 4954 3,600 
89 Jan 98%4 Dec 98% Jan 18 100 Jan 12 $3.75 preferred ee 9242 99) 08's 99% S9% 99%. 99°4 99'%4 9944 9914 9842 982 90 
89 Jan 98 Dec 97% Jan 4 100 Jan 30 $3.75 cum pfd 1947 series__No par 99 100 ‘99 100 99% 99% 99 100 99% 992 98°4 98% 100 
80 Feb 88 Dec 87 Jan 10 90 Feb 18 $3.40 cumulative pfd___-_No par £9 90 ‘89 90 ‘E89 90 89 90 89 89 88 90 10 

7% Jun 12% Dec 11% Jan 3 15 Mar 16 Maytag Co common______--No par 1442 145% 1442 145% 1442 1458 145, 14%, 14%, 15 1454, 14% 8,700 

30 May 45 Dec 42% Jan 13 51 Mar 6 $3 preferred ee 50% 5038 50% 5038 50% 50%s 50% 50'4 51 51 31 51 1,500 
110 Jan 113. Sep 110% Mar 3 112 Jan 20 $6 1st cum preference____No par 1104% 11073 11032 110% 11032 110%s 11033 110%s 11933 110% 11042 110% 
192 Mar 25 Jan 21'% Feb 16 243, Mar 17 pe) to aa a ae No par 23 23 23% 23 234% 2332 23! 23% 24 2442 24! 2434 1,700 
eae tec 20% Mai 11 23% Feb 27 McCord Corp common 3 205g 20% 2058 21 21) 21% 2152 21% 215, 22% 22% 22% 1,900 
* pen 40%, Mar 3 42 Feb 28 Preferred a, SI 5u 403, 40% 40°45 41'e 41 41 41 41 40'2 41'4 40! 41% 260 
30% Mar 36% Dec 33% Jan 26 36%2 Mar 3 McCrory Stores Corp common 1 34° 35 3438 342 24% 35% 35%4 3512 35 35 M4 34 35 8 2,100 
90 Jan 100 Dec 100% Mar 11 103%4 Jan 18 342% convertible preferred___100 10042 101'2 101 192 1G134 101%5 192 102 10144 101%4 101'2 101'2 140 
29% Jun 45% Dec 43% Jan 27 52'2 Mar 16 McGraw Electric Co____________-_-1 451, 49 49\_ 493% 49}, 4934 50'2 51! 52 92% Sl'¥2 52% 2,300 
24 Feb 34 Apr 30% Jan 14 36 Mar 1 McGraw-Hill Publishing_-._.__No par 3434 353, ‘343, 36 345, 352 34°2 35! 345, 35% 34% 34% 100 
41% Jan 603, Nov 53 Mar 13 58 Jan 3 McIntyre Porcupine Mines____--_-_5 53 534 53 53 523, 53 53 3 53% 523% 93% S34 1,000 
3044 Jan 41% Dec 385% Jan 13 423, Feb 10 McKessen & Robbins Inc com___-_18 40', 40%4 40', 40'2 4035 4035 403, 407; 40%, 4142 4138 41%4 2,300 
9244 May 10242 Dec 99%2 Jan 25 102 Mar 1 ee a ae en No par 101 101'4 101% 101°, 162 103 102 103 4 102 1034 102 103 4 300 
19% Feb 25 Dec 23% Jan 23 2642 Jan 9 #£=McLellan-Stores ‘°o__--._---- 1 24% 2412 24% 25 25 2542 252 2644 26% 262 26% 26% 3,600 
x13 Jun 172 Mar 135, Jan 3 16 Jan 9g McQuay Norris Mfg Co__--~_- _10 14% 145, 14%, 1415 14%, 14! 1442 14) 1414, 141, 1438 14% 200 
12% July 17% Jan 14%, Jan 3 1742 Feb 18 Mead Corp common_-___---_No par a7 179 17% I7%e 17 i Tie 17% 17% 1738 17 1756 4,800 
70% May 93% Nov 82 Jan 5 91 Jan 24 414% preferred (1st series)___100 Fst) 9] 89 91 89 91 90 90 8912 92 90 90 250 
28% Jun 34% Oct 32% Jan 6 36% Feb 23 4% 2nd preferred (1st series) __50 35'2 3615 35'2 36%2 35! 6! 35! 36 3532 36 36% 36% 300 
20% Jan 27 Dec 25 Feb 10 27'2 Jan 9 Melville Shoe Corp dicta 1 26 26 26 263% 26%—_ 265s 2554 26%. 26 26'8 2542 26 4,300 

7% Jun 13% Jan 11 Jan 3 12% Mar {5 Mengel Co (The) common_______-1 11% «11% 113, 12 jl! 123, 12! 12% 123%, 12% 12 12'2 6,800 
34%2 Jun 49 Jan 42 Jan 13 44 Jan 12 5’@ convertible 1st. preferred___50 4Z'5 43%. 4215 43! 42% 42%. 42 43%. 43% 4378 43 43% <70 
12% Jun 15% July 14% Jan 16 16 Mar 17 Mercantile Stores Co Inc__- 3% 145, 1454 1434 14% 1434 15 14% 15%4 15 15'%4 15% 16 4,000 

7%2 Mar 8% Jan 7% Feb 7 75, Jan 3 Merch & Min Transp Co____No par 72 759 vi 752 TM, Teo ai ie 7% 72 7s "12 7s 200 
27 Apr 43%, Dec 39%4 Jan 13 4242 Feb 3 Merck & Co Inc common_____-__50c 42% 42); 424, 4242 423, 425, 42! 42 V2 43 43 42% 42% 3,500 
90 Jan 99 Dec 96'2 Feb 27 98 Jan 18 $3.50 preferred ee 95 97 95 97 97 97 96 98); 96 97% ‘96 97%2 100 

10542 May 130% Dec 120 Jan 17 12912 Feb 3 $4 conv 2nd preferred__.__No par 127'2 128! 126'2 128% 126° 12: 126%4 12844 128% 12814 126 128!2 “00 
18 July 23% Jan x20% Jan 25 2534 Feb 1 Merritt-Chapman & Scott___No par 23 2310 23! 23! 2334 2334 23' 23, 2342 23% 22% 23 1,400 
30% Jun 40 Dec 37% Feb 18 43% Mar 17 Mesta Machine Co i : 5 2%, 427 43 43 x42! 4oN, 41%, 424, 4242 42% 42'2 43% 2,000 
97% Jan 1042 Dec 101'2 Feb 21 105% Jan 20 Metropolitan Edison 3.90% pfd_100 103'2 104! 10342 1032 10342 103'2 10242 103! 102%2 1032 103% 103%2 50 
105%4 Oct 110% Feb 108 Feb 2: 10944 Jan 9 4.35% preferred series__._ 100 1072 109! 107’. 109%2 107'2 109 1072 109%: 107% 10912 107'2 109% 

8% Jun 14%4 Jan 13 Jan 3 153g Mar 9 tC = rr 5 147, 15 147, 15 15 154s 14), 14% 14% 14%% 14 14 10,200 
37% Jun 48 Oct 38%4 Feb 23 43 Jan 9 Mid-Continent Petroleum ~— 10 40%, 40% 40°, 41 40% 41 40°, 42% 42% 42% 41% 42% 7,200 
14% Jun 18% Dec 17% Jan 3 20%8 Mar 7 Middle South Utilities Inc___No par 1932 19%4 19’4 19%% 1912 20 193, 2048 19%, 20 19%, 19% 25,100 
18%, Jun 34 Dec 28% Jan 13 32% Mar 3 Midland Steel Prod common_.- 5 30 30%8 304% 30%4 31% 31% 31% 31) 313, «693158 3142 31%. 1,800 

124% July 1392 Mar 131 Jan 5 13953 Mar 7 8% ist preferred ___..__._. 100 136 37 13542 137 135'2 133% 135%. 136! 156% 135% 134%2 136 30 
10% Aug 125, Jan 11%Jan 3 14%, Jan 17 Minneap & St Louis Ry_____No par 12% 12% 12'2 12% 1278 12% 12%, 13 12% 12% 1242 12% 4,000 

7% Jun 12 Jan 9% Mar 14 11% Feb 21 Minn St P & SS Marie______No par ll%e 1138 x97, 10 955 974 955 ie) G3 97% 9%, 934 5,000 
43% Feb 63°%% Nov 61 Jan 4 74%8 Feb 27 Minn-Honeywell Regul common___3 7142 72 70 71% i] 71 71 72 72 72%, 71% 72 4,000 
87 Mar 101 Nov 99 Jan 10 105'2 Mar 1 3.20% conv pfd series A______100 10444 1052 104 104 104'2 105 105 105% 105 1053%% 104% 105 220 
66% Jun 101 Dec 96%2 Feb 15 101 Jan 10 Minn Min & Mfg common ___No par 97 97 97's 98% 8 98 99 99 99 99 98%2 98). 1,300 

104 Jan 108 Dec 106 Mar 1 108% Jan 5 $4 preferred eee 1062 107 106'2 107 10642 107! 1062 107 106%2 107% 106% 106'2 30 
10% Jun 14%4 Jan 12% Feb 24 15%, Jan 9 Minneapolis-Moline Co common 1 12% 12%. 12% 12% 12% 1254 125 127% 12% 124 12% 12% 4.300 
”ua 8 U6 LU ct lS en Ss $5.50 Ist preferred_________. 100 76%4 774 7634 7634 16% 77 (73477 17 17% 77 77 90 
16% Jun 22% Nov 12% Mar 17 22'%2 Jan 10 $1.50 2nd conv preferred__-_-__25 19% 1944 19 19% 19 19 19 19 18% 19% 18% 18% 700 
32% Mar 9 33% Mar 17 Minnesota Power & Light Co_No par 3242 3258 325— 32%s8 3234 3 33 3344 33% 3354 33% 337% 12,300 

For footnotes see page 22. 
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Range for Previous 
STOCKS LOW AND HIGH SALE PRICES 
a Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesda Thursd 
west Highest Lowest EXCHANGE Mar. 11 Mar. 13 Mer. 14 959 7 ad a” Ady Sales fee 
$ per share $ per share 3 per share 8 per share P : ; aa pop os arian 
an a ar 3% per share $ per share & per share $ per share $ per share $ per share Shares 
2 <uB 54% Jan 46% Jan 25 50% Feb 20 Mission Cor 7 q 5 7 5 
ry ’ a  capicutgnnntencisene aaa 10 47% 47 47 473 472 48 485 1 Mo ° g 
72 Jun 10% Oct 9% Jan 3 10% Feb 1 Mission Development Co_----~---- 5 10? 10% 10% 10% 10% 10! O34 10% 10%, 1036 tom 10% sas 
R. 4 Jun 6 Jan 4%Jan 3 6 Jan 12 Mo-Kan-Texas RR com-_---- No par 5.4 5% 5M 5 Me ete: at "7. "sae —" "on eon 
sat Jun 25% Mar 21%Jan 3 27% Jan 27 7% preferred series A------~-- 100 24% 25 24%, 24% 2414 2434 24% 2555 Bits aa a tv phy 
os 4 | mi —s a” co 10 6% Mar 3 Missouri Pacific RR 5% con pfd_100 6Me 658 6'2 “634 62 “oS 6M *O% "Bie 703. 78% wth saa 
an ar 8 35 Jan 9 Mohawk Carpet Mills__--------- 313 30, 3901; VV. : 4 36 2 35 291%, ‘ re en o 3,700 
on% — ts — 27> — 3 12% Mar 4 Mojud Seeutere 7 eee 1 = Ry 123% 4 rae + a. om + tes = > pr Bs 1 
2 No an 13 © 26% Maril7 Monarch Machine Tool No pa 25% 257 25% 257 225: 25% 257 iy ; 6 , ane 
4534 Jan 57% Dec 54% Jan 13 60% Feb 3 peal cake” peagglaginntacheage p r 2 8 25 8 257% 25 8 2534 26 25% 25% 26 26). 26% 267% 1,209 
10154 Jun 114%. Dee 110% Jan 13° 1 Monsanto Chemical Co com__—--- 5 56% 56% 56% 56% 56% 57} 57 57% 58 59) 58 1 y 
19% Feb 7 $3.25 conv pid series A----No 3M 1 i l Se VY" ae os wg end 
mite in’. eee. «(eee pid series A----Nopar = 113% 113! 113%2 114 1140115 115% 115%4 1165 117! 18% 11 
ar 16 $4 conv pfd series B--~---~- No par 113% 113% #1133 5 : ) 7 1, : i rt to 
10 Jan 14% Dee 12% Jan @ 135¢ Ped 3 Montana-Dakota Utilities a5 13% 13 %e x127 112% 13" 3% a 3 is yg eo a oe 
aces ‘hae _— = 22% Mar 8 23%8 Mar 6 Montana Power Co (The) No par 22%, 22% 224 22, 223% 22%, 22% 235 22 oa% ba ‘ane 
a Jun 53% Mar 54% Jan 3 59 Feb 8 Montgomery Ward & Co__---No par 55) 551 545 Ht ri 54 $5 =* tb za ~ +44 22% 227% 22% 23% 24.800 
16% Jan 1s%8 vee 13% Jan 13 15% Feb 6 Moore-McCormick Lines —- 5 -. = 1334 13% 13% 13% o i 5694 57M 55% ST" 15,300 
6% Jun 23 Jan 18 Jan 11  20%Jan 18 Morrell (John) & Co_.--__-_No par 19% 20 20, 20 ~ 2 a 2 so asm =e 3,300 
+ Jun 26% Dec 23% Jan 3 36% Feb 11 Stetereia tne............---- 3 34M 34¥; a43 - 19% 20_ 20 20 19%, 20% 19% 20% 400 
16% Jun 27% Dec 26% Jan 3 30% Mar 4 Motor Products Corp__------ io par 383, 29% fn ng = 34%2 34% 35 36% 36 367% 35% 36 10,500 
15% Jun 23% Dec 21% Jan 3 23% Jan 18 Motor Wheel Corp___-------- is | 2% of = 2c = 3 29% 30% 30 30" 29% 30 6,300 
11% Jun 17% Jan 13% Mar 14 17% Jan 7 Mueller Brass ph Ape aa at FRE: 1 he 33 23 s3'e 23 23 Ys 23 23% 23 23 22% 2 ~ "900 
x9¥%q Jun 14% Jan 12%Jan13 15% Mar 4 Mullins Mfg Corp__-------------- 1 > +e saa cea? tte > > % 14% 14% 14% 14% 2,800 
oe Dec li Jan 9% Feb 2 10%% Jan 12 Munsingwear Inc ___------------- 5 97, 9%, 95, 936 sae ie” at 15% 1% 15 "6 14% 15 6,500 
Rs, Feb 50% Dec 49% Jan 12 2% Mar 7 Murphy Co (G C) common______ 1 °513, 52% aie 8h 9% 9% 9%4 9%. 954 9% 9% 10 400 
08'2 Oct 112% Mar 110% Jan 3 113) Mar 17 4%4% preferred__ “Joo 91125113) 9212113 sate ante a “4 Se 53% 51% 900 
Vy Jun 15% Dec 15 Jan 13 17% Feb 24 Murray Corp of America com__- 10 16° Vy 53 3 a i ee 7 ee “7 to os 
i -~~ By Oct 36% Jan 13 40'2 Feb 24 4% preferred ae 237 8 bs /2 oante Leg 4 16° o. +t 4 4 1634 17% 16% 167% 4.600 
Jan 43. Jan 13 Feb 1 th + "eee $44): i°e = 37% 3s X3742 3742 38% 383 5 
45% Feb 10 Myers (F E) & Bros_-_----- No par 45 46 "64%, 46 "44%, 453% 45 4532 45 45 144% 453. 4 
10% Jun 17% Dec 16% Mar 9 y i 
22 % Mar 18% Jan 12 Nash-Kelvinator Corp -~~---------— 5 165% 165% 16%4 167% 5 7 7 
173 — 32%2 Dec 32 Jan 3 3934 Mar16 Nashville Chatt & St Louis_-__- 100 362, 36% 36° 36° +h save case ‘ Hh Lb, 4. be, ai 
‘a Jun 24%4 Dec 23 Jan 13 25% Feb 4 #£National Acme Co 1 141, 24% 24% § Vs 36% 36% 36% 38 3812 39% 39%2 39% 849 
9! ~ 92 Apr 7% Jan 3 8% Jan 14 National Airlines- Se SC ROE "7 Fa 27% yg ie 7 = So = . pring th 1,600 
10% yon 16 Dec 16% Jan 13 18 Jan 4 #£=National Automotive Fibres Inc__-1 1675 167% 16 167% 63 oe a% ty eh Ky ca th rye 
a aoe i3% Dee 12 Jan 13 15% Feb 24 National Aviation Cor a 14%, 14% 4% Vp a ede Ph = 17% 17% = 175 17% 17! 6 300 
or Jun 41 Aug 36 Feb 24 41% Jan 11 National Battery Co sonia eos 4 38 oni 4 +5 Seg 14% 142 14% 142 1442 14! 14% 14! 1,500 
170.4 a wu — aie Jan 13 39% Jan 17 Nationa] Biscuit Co ‘common ____- 10 38 5 38} 37° 383% bo aa “aa amas i o- oe 100 
diy 5 Sep % Feb aa eae ‘ pes Jo"%8 8 “8 384 38 ' 5 
455 Jun 75% Mar tod Ee las te i | nee i = 184" 185 184%2 185% 184%, 184% 184% 184% 18412 185% 185% 185! ° 960 
a ts — 3612 Nov 32% Feb 23 38% Jan 11 National Cash Register_.....We par 3515 353, 36 seu » a 3 a enit i ae a he ... 
~~ 87% Aug 8% Jan 4 10 Feb 15 National City Lines Inc__---- } 9% 9% 9% 93% ae gf “a a 9.900 
Q1 poe 978 Jan 7% Jan 3 8% Jan 28 National Container Co aint deat 1 7 +3 1% ey rg Bar car 9% 9% 9" 9% 9" 9's 5.500 
on ae 12° Jan 10% Jan 3 12% Jan 17 National Cylinder ee i nae 107%, 11% 10% 11 10% 10% A 7 a i a 2.200 
134% Feb re ee 38 Jan 27 441%, Mar16 National Dairy Products.____No par 4112 413 41%— 417 415, re . repiy ‘3 ft: rhe, ei Eas = 
13% . 17% Aug 15% Mar 10 ain: ‘ieteaes Gemunens —— . a a "fe - “ 158 42 41% 43% A3%_ 44% 43! 441% 19.400 
7 Jun 227 Ses 23. Jan 13 ou tee 9 eet memes eae or bets a 2 ae oeat 15% 1542 15% 152 15% 1558 15% 15% 4.300 
x11?, pe sé Feb 9 Feb 20 11% Jan 13 Nat’l Enameling & Stamping_-12.50 “Ql, 9} “Os 935 “@g! ; "ai —— e sf ti 7 + yt i 
eb a 19% Dec 17% Jan 13 19% Mar 16 citunat Gawain Oo eouh --ie. : Ps 4 “s 4 + is 9'¢2 9'\%4 9%, 93, 95 9% gs 95% 3 590 
2554 "ABE th Bee 4% Jan 15 =6100% Mar 6 $4.50 preferred ____No par 100?4 100% 100 100 ns 100. P 1008 100 %s i ae te alle sie 
* 2 ec 35 Jan 39% -19> me ¥- 7 es “s pia A gt e OW U v Ov 4 5 10 Gy 99 g 91 9 
1692 Jan 183 Sep 180% Ce . Bt i + National Lead Co common___---.10 3% 4s «637% 37% 37% 3758 38% 38% 38°%% 385s, 39% 38% th 10 oe 
135 Jan 152% Dee x150 Jan 11 * Feb 25 6% te 2 sg nee 18342 183% 183 «184 °183 0-184 183 =-184 183 184 183% 183% +4 0 
a" ped 7% Dec 7% Jan 7% Mar 7 National ca Service Corp Ley a “s -~ ; ~~ . a 532 1547% 153%2 154% 153%4 154% 154 154% 60 
x% ye 19%2 Dec 18 Jan 25 20*%4 Mar 16 Natl Malleable & Steel Cast- : No par 19 197 : 19 , 19% 9 : G “ — ie vee be, Fr : 4,200 
19% tan og = va Feb 25 {4 Jan 4 Natl Power & Lt ex-dist--_.__No par "i 1 Vy , "'y, "t ; rae “ gt ia a 4. 380 
73 Vs ‘e ra , 2372 Jan 13 15 Mar 17 National Shares Corp ____No par 141, 43 94) 41 41. A3 . yy V2 2 4 B00 
3) 2 a. 95 '2 Nov 88 Jan 13 105'% Mar 17 National Steel Corp ete "es 101) 7 101 My 10 ; 1] tb ae rity 24 a 24% 24 24%4 247% 25 2,000 
13% De i Dec 26 %, Jan 18 28 Feb 2 National Sugar Ref Co No par > 3 ast 4 4 po Ary 102 3 103% 10344 104 104 105 104% 105! 6.100 
x80 ’ Dec 19 4 May 15% Feb 14 17% Jan 11 National Supply (The) Pa com 10 1 3% 163 } 16 1 1G\% A+, +4 ng ae rua 21% 21% 309 
21! 66 Jan 79% Jan 19 8234 Feb 2 442% preferred : -100 acer ek a a ae ‘ +n 162 16% 16% 16% 16°%% 16 16% 167% 12.600 
“OM% Jan 35% wee 36% Jan 13 40% Mar 2 National Tea Co_______-_-_---_-- 10 203, dy Si% 81" 8l'—e 382 x79% 80% 79'2 80 1942 791 “220 
934 om tae hs d oe Yon 6% 12% Feb 28 Natl Vulcanized Fibre a oe ttn nae +t 7" + i 9 39 Ve 397% 39 6 39% 395% 40 500 
3%. Nov 10% Jan 13 11% Jap 3 Se i No par 114, 1ll'e 11% 113 +e <t 11% 12 12 12% 12% 12%, 900 
Range f P i ’ : ” 11% 11% ad ll‘ ll‘s 11 ‘a 2 960 
or Previous : . 
STOCKS . 
Socr dine citeeeeee tie 2 oie J LOW AND HIGH SALE PRICES 
Lowest Highest panel Highest a ee a+ mong 4 sand Tuesday Wednesday Thursday Friday Sales for 
Spershare $pershare  § per share $ per share Par & re menene ee Mas. i¢ Mar. 15 Mar. 16 Mar 17 the Week 
a4 er shar 
1222 Jan 13% Mar 10%Jan 4 12% Feb 28 Nehi Corp__- No pi 7 oe oe rere oes 68 arma $ per share Shares 
"1011 Jun 14%, Dec 14% Jan 13 17% Feb 10 Neisner Bros ‘Ine ‘common___ a cam . 2 Ney = “ +3 - 4 : Se 11% 11° 11%e 12 11% 611% 1,700 
39. Mn «NOa'2 Dec =102'2 Mar10 =: 104% Feb 10 4%4% preferred pee 103! 4h es a te 17% li%e 17’ 17, 7 7 "800 
93! goed 39% Nov 37% Jan 27 40 Jan 9 Newberry Co (J J) com_---_No ve a 103% 108% 103)2 104'2 103% 104%. 10342 10442 103% 104% 
"Bl, ys 102%, Oct 100%Jan 4 105% Feb 16 334%  preferred___-__--__- 100 ane aaa 5 38'2 39 39 39 39%4 40 40 40 2.300 
gb'* Jan x11‘ Dec 10% Jan 30-12% Mar15 New England Elec System __--_- ae aaae 103%4 104% 103°, 10424 103% 104%, °° 103% 104% 103% 104% i 
= Mar 10214 Dee 102 Feb 27 102 Feb 27 New Sesney Oc & Li Co 4% ‘pid i60 12/4 12% 1244 12% 12% 12'%4 12% 127% 125% 12% 12% 12% 17,500 
2 Jun oi te ce eet Gt Gees fapwmnene ‘Mining Corp pid_- 100, 104 100 104 100 104 100 104 100 104 100104 iy 
65 : Apr eee _ oa - 0 15 14% Jan 5 Newport Industries common ______ 4 11% 115% 1156 118 +f 123 a 7. . eae GO e% 2.509 
al 72% an 66). ar 14 6834 Mar 16 44% sities cma 278 - 11% “es "4 4 “4 12%% 12° 127 12% 5 22 
23% Jun = 35) Apr 6% Mar 17 29'4 Jan 20 Newport Goon Geip & Sey Gae_-3 as = a Se © 66% 66) 67 68% 68 68 * 780 
4i4 Jun = 33% Jan = 26’ Mer 17-30% Feb 4 New York a Grabs... 27% 27% =. aoe 26% = 27'2 27% 27% 27% 275% 26% 27 5,160 
a v4 Jun 13% Jan 11% Jan 3 13% Mar 3 New York Centrai_.__._____ te pas AS 9 Ae 27768 27% 2734 27% 27% 27% 273%, 27% 26% 27% 3400 
135, Jun 102% Dee 98 Jan 3 110% Feb 4 NY Chic & St aaa mn a sone 202 a Sate Ghats 1395 13% 13Me 132 47 900 
2" Dec — eo. a ae Pa F is --- 4 3 103% 105% 105 106% 104 3. 
10 Jun 14% Jan 13% % preferred series A-_---_-- 00 137 140 137% 137! 137% 137! 24 7 7 
3% Jan 4 18% Fe Stay lee : ~ (2 372 1372 140 = 1141 140 141 , 
ES ee Ro ee ee ee 
c 56 Jan 26 63% Jan 18 —aa 18 2/2 x eS 282 29% *28% 29% 297 297 221 eq 1 , 
205 Dec 250 Mar , $5 non-cum preferred__---~~ No par 55 60° 58 5 5 5 ey a ae — 
5¢ 220 Feb 21 232 Jan 10 N Y & H g a SS a = = oe 36 
1 arlem RR Ad eee &. ‘ o¢ Dy 9 oD 60 58 60 : 
a oe 9% Jao 7% Jan 3 10% Feb 27. N Y New Haven & Hart fie “Ge_200 = =. 200 220, 200 220 200 220 200 = 220 200 220 — 
15% Feb 19" ioe oe > 6 See Preferred 5% series A_-------- 100 5% 3536 33 ; 35% 43 :” oe ane 92 9% 9% 9% 4,700 
ova Ape 17% Jan 3 13%3 Mar!3 WN Y Shipbldg Corp partic stock---1 lis 18% 13% 19% 19 a aaae = tea es 34% 35% 3,790 
48% Sep 53% Deo 53 Jan 3 on% Mar 9 N a State Elec & Gas Corp— 7 whats = satis 11% 18% 10,100 
86 s : : 58% EEN 5" 575 7 7 57 57: - p ane 
ihe ee an eh ee ee ee Ae Se 2,600 
=— -- = e Jan 24% Mar com _Mo 92% «9238 + ia 32 gt 9778 97% 9742 97% 4 
“= as “> Tl 26% Jan 23029” Jan . “ee Corp com_Nepar = 23% 23% 23% 23% 23% 23% 23% 23% 23% 24 2332 33% 46.600 
— - ‘a ames 86% Jan 12 89% Feb 28 3.40% preferred > ee hee No t00 27%8 27% 27 fe 27% 27%4 27% 27% 27% 27% 28 27% 28% 8.500 
vi as — << 93% Jan 12 95%4 Mar 15 3.60% preferred______________ 100 94), + made ee 87% 88% 87% 88% 89 892 89% 90% 200 
16) . So 98% Jan 19 103%, Mar 6 3.90% preferred___. cL ae ad gs Fg 94%2 99" 2412 95% 95% 9534 95% 953% 95% 95% 200 
62 May 27% Dee 25% Jan 3 34% Feb 14 Noblitt-Sparks Ind aa a ae 163% 108% $03'2 103% = * 103% 103% = 103% 1032 103% 103% 29 
6% Jun 14 Jan 9%Jan 4 10% Jan 12 Noma E! ee aan 258 320 «32 32 32 32% 32% 32% 33 32% 33! 3.~C«33 aoe 
21% Jun 30 + =6Dec 28 Jan 13 33% Mar 11 No 4 ee Corp... ------ === 1 *9% 9% 9%, 89% 9% 9% 9% 10 9% 10% 9%  9Y 2.009 
26 7 a aoa — 48% Jan 3 53% Mar 6 Norfolk & Geueran ty cnn wee Hr 3 50! soit 4 r= 4 2'2 32% 33 33 x32% 33% 32% 32% $200 
. 28'2 Jan 26%. Jan 6 28 Feb 27 Adjus pr Sy acgagannie Bs 2 20% 2 20% 30% SO" 50% 1 51% 51! 5042 51! 
15%. Jan 2054 July 18% Jan 16 justment preferred____..... 25 2°% 27% 27 27% 7 971 ) 9" cage ’ pt Ma - 11,300 
2 21% Feb 24 North Ameri ae ef 21% 27 2744 27 27" 27 27! ‘ 
Se fem feet Gee wets Eh ee Gk ae Gh ee Be He Sk GY te e* ae 
9/2 5 : fo Jan 5 8434 Mar 13 North Pig tg aggre </6 4 6 ‘8 24 23% 1238 12% 123 13 127 4 my 
31 Jan 397% Dec 35% : orthern Central Ry Co__----__- 50 24 841. 8434 843 4 wT ~ 2% 13 30,000 
3s 2Jan 130 39% Feb 23 Nort - oH . : = sar 840 84% 84 84 4 3 
11% Jun 19% Dee 17 Jan 3 21% Feb 17 Northern Pacific Ry. 77s ioe -— = i. eg . wae 7 2m 18% 39 5.400 
“ on 54%, «62 9° ; 6 19 20! 20% 21! 21: 5 ‘ 927 
at Feb = 12% Dee §=10% Jan 3 = 12% Mar 16 “Common Pwr Co (Minn )— ; ‘ i ied celia an 20% = 21M 23,700 
i > : oo = ee ee ee oO 9: oY, 93 l 9% »? 91 ‘ 95 
Fie a he a 
iad See 4 Feb 9 $4.80 prefe : na: re , saan Js 7a tp 95 95 95 52 
= 12 Oct 10% Mari0 43 dam § Northwest Airlines inc comm Nopar °108': 108% 103'4 108% °108% 108% 108% 1085 108% 108% 108% 108% 430 
2 an 20% Oct 16% Mar10 21% Feb 1g 4.6% preferred _._.. penne oe oe 10% 10% 10% 1042 10% 10% 1012 10% 10% 105% ' 
a Bove wee 23! Jan 4 31% Jan 10 Northwestern Tel ns aes ~ Se ee a7) 27% 16 17% 18 17% 18 17% 17% 12/300 
11, alas 143 Oct oo 3% Jan 13 tNorwalk Tire eos 31% 31% 31% 31% 3.3%, 31% 31% 31% 31% 3134 31% 31% 1'290 
2 44 Oct 14 Jan @ 16% Jan 17 Norwic aes oth <. 2 1% 2 1% 1% 1% 1% 1! 15 “4! 5 5 
orwich Pharmacal Co___-_-~-- 2.50 15% 15% 15% 151 15% 153% 15% 15% 1535 151, Bt - = 8 $e 
27% Jan 32 May 31% Jan 13 
: 35% Feb 28 Ohio Edison C 24 24 742 . 
ot Bev 110 Dec 108% Jan 23 112% Mar 9 4.40% —a—€,..... eo Aen ae ~ fs d 28 %— 24% 3414 34'2 34%2 34%; 34 343 3415 343 21,100 
ta ie oo oe 26% Feb 14 28% Jan § Ohio Oi] Co__. ake re a eee at <r 112.112 111% 112 1110111? 110% 110% "240 
oo 19%4 Dee 19% Feb 14 20 Jan 9 Oklahoma Gas & Elec 4% pid_- 20 io 20. ae Sas 27}2 27% 28-28% 28%_ 28% 28% 28% 20,700 
91 Jun 31% Jan 23% Mar 10 27% Jan 10 £Oliver Corp common ite. No 4 232 ee 19% 19% 19%2 20 19% 19%, 19°8 19% 19% 20 P b 709 
“6% Peb 10" Dee 10! jon ‘ Oe 42% convertible preferred ° 00 $i 96 ; oot 961% oat +# = oa rag 24% 24 24% 3,700 
6} )% 4 Ja 143% Mar 8 = : : — : ~6'4 : 1 962 C62 96! 9 1 ,, 
19% July 96%%4 Dec 95 Jan 3 99% Feb 23 Oo oe ag Beene EE gh = — 5 13% 14! 14 14% 14% 14% 13%% 14% 13% $: 96 %e 96% : 110 
Bere Aue 29%q Jan 20% Jan 20 22 Feo 27 Oppenheim Collins... aan aaa * 2s” = 98 "4 98% 98% 98% 98% 9612 97 964 9713 "610 
R Jun 40% Dec 37% Feb 17 41 Jan 7 Otis Elevator common ~~ +4 ~ = 4 21% 23 22 22 21 23 21 22 V2 200 
5 Nov 108 Dec 105% Mar15 108% Feb 2 $4 preferred _____________. 62.50 toe + et a are 39% 39% 39% 39% 39% 40 8,500 
a 6S" lCU ee lcs Ce Marine & Mfg_----- 250 14% 107 las 15% ere 10624 107%  °106% 107%: 107-107 "80 
ve 72 July ‘ Jan 74% Jan 82 Jan 14 Outlet C A. = . =_ 14%2 15%. 14% 15! 5) 5! 
492 . ae c Penmaes ———- | 75 "9 75 y ne a amin 14 15 "4 14% 15% 100 
on ] nena 64% Dec = 63% Jan 3 67% Feb 16 Owens- Tlinois Glass SI 12 50 65 Ve 65% 64) 65 ea! a ‘2 cz ig 15 77 73 Wile 
“=e = poe 2 2 s 65 657% 65 66 65 65% 2,900 
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Range for Previous STOCKS ‘i 
Year 1949 Rease Since Jan. 1 , LOW AND HIGH SALE PRICES 
Senued Highest oa, Highest wate Ree Waterday aes ee | reaped Taaretey wetter Sales for 
Spershare  & per share T sh ‘ ist Sas paste = ar. 16 Mar. 13 the Week 
Pp 3 per share $ per share p Par 8 per share $ per share $ per share 8 per share 8 per share 8 per share Shares 
11% Mar 14 Jan 11%, Mar 3 13% Jan 3 Pacific Amer Fishertes Inc 5 #11: 
. . e a 113 2 2 2 9 9 #1‘ 91 9 9 9 1 « 
a” Nov. 10% Jan 7%. Jan 3 934 Feb 22 #£Pacific Coast Co common__-_--__- 10 FF eM *a% ‘OM - yf ae = y gt ee ety = 
Sep 71 = Apr 52 Jan 10 57% Jan 17 lst preferred non-cum_-___No par *51 54 *$1 54 *$1 "54 P eso . awn a a an ta 
29° Aug 40 Jan 29 Mar 10 34% Jan 12 2nd preferred non-cum____No par 29> 29! 29:1, 30 29! s- F ee S272 54 *S2'2 54 
18 Feb 21% Nov 20%2Jan25 23 Feb 4 Pacific Finance Corp of Calif.__.10  °21% 22. 92° 29 ae = oma is “se | 20% 20% 120 
30% Jan 34 Sep 31% Marl7 34%Jan 11 Pacific Gas & Blectric_______._- 25 3373 337: X33', 333 3% set “a ae so 23 21!, 21 700 
50 Jun 54 Jan 5 %@ Mar 15 rs Mar 15 Rights ‘when issued” , oy minaig f . — a => ad's a i oy 4 
an 2 Feb 1 5553 Meri10  ~=—iwPacifi 5 + 7 Y “8 1 , 43 166,300 
Stu den Sty Ste EL SANTIS pase aus corte Bh ae, SE SSS Sak eT 
e ly c 101 Jan 3 109, Mar 3 {fi ope Pd a. ows ; 30'2 ; 30%, 30% 1,600 
135 Jan 148 De _°* Mar 15 —— ee CC ,C<“<C StéC<( —— os a 104% —— wae wnt a = 
© 144 Feb 7 148% Jan ©1465 ~ . - ; ? ° 7” ‘ 33,800 
2% Jun i Jon 2% Jan 3 ae, Jan . Be ea 1ge% 147 82 146% 147! 147% 147M 1472 147" 147147 °146'% 147 220 
29% Jun 44 Oct 36 Jan 28 42 Jan 9 Pacific Western Oil Corp aac ~ 37 4 37 8 °36; a 4 3% 34 3M BY, KL 3M% 334 aa 9,500 
3% Jun 4% Jan 334 Feb 27 4% Jan 11 Packard Motor Car ~7"" No par 33 37 33, 37 37 72 38'4 38'% 38% 38 V2 38" 4 3B, 39'. 3,700 
8 Jan 10% Apr 8% Jan 3 11 Feb 28 . Pan Amer World Airways Inc_--1 10 10's 97, 10's a oe a7 sh 3% 3% 29,600 
36 te 38% aoe etd an 13 ee Jan 9 Pan-American Petrol & Transp---5 €18%4 19%. 18, 18%, 13 ++ “18% 3% 19% 3% ie; oe a 
c an 47% Marl17. Panhandle East Pipe L com__No par 41% 42% 425 1 :, y = ++ i . sone 200 
95% Jun 104% Dec 104 Jan 6 107 Mar 9 ‘ i | eae =. ee 43% 46% 45%4 47! 47'4 47% 19,200 
5% Jun 8% Apr 5% Feb 1 7% Feb 27 sethenty Fad @ tetaine 1 7. “so ee a “ao “aa ce | 105% 107 50 
sae ag 4g “3 7M 74 8.100 
15% Jun 20% Dec 15% Feb 25 21 Jan 6 raff Cc 3 ; 5 ' ‘ 
101 Dec 104% Jan 97% Mar 6 104 Feb 25 at couvepiiae ae. {00 + nlp ~ + aan ~ieie 16% 16% 16% 17 16% 17'4 16%, 17's 8,900 
17% Oct 22% Dec 17% Feb 28 20% Jan 4 Paramount Pictures Corp______— 1 1934 197% 5a 197s tier + 09% 99% 100 100 °99'» 100! 160 
37. Aug 47% Oct 40%.Marl3 46% Jan 11 Park & Tilford Inc_.__________- £405, 42! inst amae ee oe 19% 19% 19% 19'2 19% 19! 30,100 
1% Jun 2% Feb 1% Mar14 2% Jan 7 Park Utah Consolidated Mines___-1 e1% =2) - > =— 2. — =" . = — < 400 
24% Jan 38% Dec 34% Jan 16 392 Mar 4 Parke Davis & Co No par 3734. 38 37> 377 ee 7. 2 2 1% 17 1,500 
23% Mar 29 Dec 28%Jan 4 03, Feb 15 Parker Rust Proof Co......-_2.50 *29%2 297% 291, 292% ae aaa a = 38% 33! 38's, 337 8,600 
x6 08=6Jun 7% Jan 7¥2Jan 3 9% Jan 20° Parmelee Transportation. ces N 0 par £RV, 8° *g!, “8%. 29% 2934 29% 30 2934 29%, *29!2 30 300 
9 Nov 14% Jan 9%Jan 4 11 Va Jan ll Patino Mines & Enterprises __ 5 *91, 10 s +97, 10 : 8% 8% 7% 77% T's & 7% 8 1,200 
(5% Ave 8) Jan 5% Jan 3 7% Mar 6 Peabody Coal Co common —--—-5 65, 63, 65, 6% ‘65. 6's lle Mle ihe en at . a 
q Jan an 4 To Feb 17 ae 1, : bg “a ne “eh, 300 
Hag Se Wik bee Madan ay Sakardy pamee peas eget AE nA 8 
c 54% Jan 13 1 Feb 24 Penn es 6 ble ’ “ : 76 37% 37% 38! 700 
7% Jun 10% Feb 8% Mar 9 a Feb ; ' ey AS = = RR No me a tg yh + iy 60 $9 592 59 59% 58% 59's 5h 59 5.700 
17% Feb 26% Dec 25%Jan 3 23 Feb 10. Penn-Dixie Cement — ------- . B+, Bot a Rng *8\e Bt Bis ba 81 81. "85% 9 000 
a oe. noe. Se... 2: See Guieper 431. 33°. 9-38 32 3e Kah + am PORE 2 me aan — 
an % Jan 30 5% preferred____.___-___ 100s *107*4 108" ©107%4 108%. ‘ ; 2 Vn 2 4 32 ‘ » 32' 300 
16% Jun 22% Dec 21%Jan 6 24% Feb en mennm 2 108" 1074 108! *106%4 108 #1062, 108 ‘106% 108 
13% Nov 17% Jen ie’ Jan 13 ae gt ma = eterna gpg Co______No oe ie . 235% = 23% 24 23% 24 24 241, 235% 24%. 10,009 
32 Jun 45% Nov 41%Feb 20 46 Feb 6 ‘Pennsylvania Salt Mig Cocom__10 *42%. 44% se 4 alle > Hog a1% BET BT 7's 17 26,300 
104 Mar 113% Nov 110 Feb 8 115! Mar 16 3%% conv series A pid F096. 114. «115 4 oaaa 2 ta A te oan ian sane a B 45! 1,000 
Lai ainaenietl , Sha 5 “115 116 350 
29 «Jan 37% Dec 35% Jan 4 36 Ya Feb Peoples D tores £36 36! £36 . 
96% Feb 137 Dec 127%, Jan 17 13842 Feb 21 Peoples Gas Light @& Coke. 7100. 135% 135" sae% 2aB%e a a no 3636's 300 
T%May 13 Dec 11, Feb 14 13% Jan 5 Peorla & Eastern Ry Co__--____ + a > 7 > Yl + tA EB — 
° pr 8%2Jan 3 12 Mar 4. Pepsi-Cola Co________________33 > : o r es ade i 3 ~ 32 "Alin = 12", . 
Si Mar . 35 Dec 24 gen25. 32% Reb 6. -Pet Mik Go commoa—---Nopar 3814. sete - 2” ana 10% 10% 1111" 10°4 107% 65,100 
102. Jan 108 Dec 105 Feb 20 107 Jan 6 4%% preferred_.._ 000 clan: tests = 7 e302 36 *35% 36 *35%4 36 ‘35% 36 200 
9% Jun 13% Nov 11%,Jan 13.13%, Mar 16 Petroleum Corp of America..--8 | *13— 13's = = 104 105% 108 106% 105% 105! 10542 107 20 
17 Jan 37% Dec 36. Jan 44%, Mar 16 Pfeiffer Brewing Co or 2% os 8 13 13 ; 13 13% 13 13! 4 13% 13% 134% 13% 3,000 
40% Jun 57% Dec 5134 Jan 25 64 Mar 1 Pfizer (Chas) & a alate ” a t. $32 “s. 43'2 44 44 44, 44%, 447% 44%, 447% 3,400 
36% Jun 53% Jan 447, Mar 10 5034 Jan 11 Phelps-Dodge Corp --------- = ary re 60" 60" + 60! 4 61% 61% 61 61° 60° a 61" 4 4,600 
setae BSL SUM, Mae Pitt es pma——os | fot SS Ska SS RS 
ec 105 Jan 5 108 Feb15 $6 preferred_____ Nopar 105 105 $108 106 Sic 1981. a ys oon ree ae = 
20% Jan 24% Nov 24 Jan 3 255a Feb 3 hil miata ¥ 105 105 106 105'4 105'4 106 =106 *106 105 ‘ 106% 106'% 90 
23% Jun 2642 May 24% Jan 7 2653 Mar17 ” pl ge oar 035%, othe 3, 38° an a és tile ae’ aaa 10,300 
110% Apr 117 Sep x114%Jan 6 116 Jan 3 4.4% preferred ware to 813542 11612 #1153 11632 +) fat  » te, 264 26! 26's 26%, 1,700 
mB yr itt d } a 103%2 Jan 20 104% Mar 2 3.8% preferred___________ 100 ©1043, ane eh ay, st dh tae toes ts ey oat ennai +4 115 116 120 
ep 107% Jan 4 110% Feb 24 63% preferred... : : 4 4 ‘ 2 4 t 04° 104'. 7% 2 
p p 107%. Jan 4 11042 Feb 24 G.ovw -presewed................. 100 *109 109°%4 *109 109*4 *109 109%4 109 109 109'2 109! 102 ' 109! 30 
Range for Previous STOCKS 
Year 1949 Range Since Jan. 1 LOW AND HIGH SALE PRICES 
genes Highest gaenat Highest ae Saterday Monday Tuesday Wednesday Thursday Friday Sales for 
Spershare $ per share 3% per share $ per share Par eee he : nc 22 Mar. It Mar. 5 Mar. 16 Mar. 17 the Week 
11% Jun 19% Jan 13% Jan 14 14% Feb 18 Phila & Reading Coal & Iron Rt orig oo ee ae oo ee 6 per eve 8 ner share $ per share Shares 
22% Jun 40% Jan 32% Jan 3 40% Feb 14 Philco Corp common__.___..._____ 3 a 8 a 4 13" , 13 8 13°%% 13 ‘4 1372 14's 14 14°s 14% 14° 10,800 
79% Nov 88% Feb  84'2Jan 4 91 Mar 8 3%% preferred series A__-100 *90'» 92 si ae tla 38 3844 387% 38% 35's 38 385% 12,600 
37% Jan 55% Dec 50% Jan 13 5724 Mar 17 Philip Morris & Co Ltd Par 5 aaa 2 92 x8974 89 "4 B95 920 *89%_ 92 *87%, 92 89%, 92 10 
93% Jan 105 Dec 103 Feb 9 106 Jan 12 4% preferred "100-1041, 54's 537s S4t"s S44 54's 545s 557% 55% So's 3642 57%) 9,900 
10% Feb 14 Dec 14 Jan 3 175% Feb 6 Phillips Jones Corp com____- a . oa teas 10475 10478 = * 103) 106. *103 166 *103 108 “103 106 100 
87% Aug 95% Dec 93% Jan16 94%2Jan 4 5% preferred... — w- = | 6 "15 16%4 “15 16 %4 "15 16% is 16% 
51% Jun 64 Apr 572 Jan 27 66°, Mar 8 Phillips Petrol aS “9 ar 91 95 *91 95 *91 95_ *91 95 *91 ) 91 95 
1M, Sep 11 Mar 9% Jan 6 10 Jan 12 Phoenix — op 64" ‘ 69 64 65 64+ 64%. 6372 65 Ya 64 6.;! 64%. 64°54 43,400 
26 Jun 32% Aug 32% Jan 3 34% Feb 27 Pillsbury Mills in o—.......33 Bae At : a 11 r.. 11 91, gt, eg, 10! . 9'. 9', 200 
100% Jan 10a 42 Ape 103 Feb 14 105% Mar 2 $4 preferred__ ” tin eee ; 3 4 Sod ‘4 % 33 4 34 3342 34 *33 1%, 34 33% 33% 3338 33% 500 
$4 Dec 100% Jun 97 Febi7 100 Marla Pitts © C & £t kouls RR. 100 103 103". 103 103 103 103 #10342 104% *104 = 105 104!» 105 70 
11 Jan 14%Mar 13%Jan 3 16% Mat 3 Pitts Coke & Chem Co com..Nopar 15,15 oH dle 9 A Pall = + « lg *97 105 97 105 30 
79 Jun 88 Dec 86 Marl7 91% Feb 23 85 convertible preferred __No par mie = 2 ote 3S 15% lo'2 15% 15! 15% 15% 2,800 
24% Jun 32 Jan 26% Feb 23 2043 Jan 12.‘ Pitts Consolidation Coal CO. 10°27) 278 a “B73, 89 873, 873. *36 8% ii oe 
10% Jun 16% Jan 15%Jan13 16% Jan 20 Pittsburgh Forgings Co__..______- 1 16 (16 AT tg, = ae 27% 27% 2742 27% 2738 27%. 3,100 
142 Jan 155 Nov 148 Mar 1 154 Mar 16 Pitts Ft Wayne & Chic Ry com__100 -. 1 4 . 15 ; 16 - 157% 16 164% 16% 163% 1634 16% 16% 1.700 
[a cen | a ey «6st ee 6 ee ee 7m ata somtarred --300 *150 154 °150 154% 150154! £150 154" 154% 154! 150 155 10 
28% Jun 37% Dec 35%Jan 13 39% Mar 16 Pittsburgh: Plate Glass Co_...---10 37% 33 i ee — a 16442 164'2 = * 162" 165 162 165 30 
6% Jun 8% Jan 7% Jan 4 % Jan 9 Pittsburgh Screw & Bolt_____No par 7 “Se + 38% 38% 38% 38% 38% 39's 38-38! 14,000 
y3s oun 15% Jan 9% Jan 3 115%¢Jan 12 Pittsburgh Steel Co com____- No pat 1e%, 10%, In 105. : i¥4 7% 7% 7% 7h 72 7% 7,000 
135 Apr 175 May 150 Feb 8 150 Feb 8 7% preferred class B_____ 500 P 2 10 : 10*2 10% 10% 10*%4 11 11% 1034 11! 610". 21 3° 200 
26% Mov a. SoS. 2 ae 10 Bn I een = 140, 155 *140 155 °140 155 *140 «155 140155 1400155 
55 Nov 71% Jan 61 Jan 4 64°4 Mar 5%% ist ser conv prior pfd__100 . ao ; = ¢ : d . 16 ia 17M 76'4 16% 76% (7 7574 76" 4 460 
14% Jun 25% Dec 22'sMarl4 27% Jan 10 Pittsburgh & West Virginia. _-100 23 = a See = Ser 62 62% €2%, 62's 6242 62! 210 
135% Dec 147 Feb 135% Jan 13 144. Feb 10 Pittsburgh Young & Ash pid...100 0142 ona . iy 22 %2 : 22'% 221, 23 23 931, 94 ‘93%, 24 1,200 
x19% Jun 29 Apr 22 Jan 3 26% Feb 21 Pittston Co (The) soul tae = "142% 146 *142% 146 142%, 146 142% 146 ity 
Re ~~ 12% Nov 10%Jan 5 12's Mar 8. Plough Inc AN A RE 2." 2” ors tg eft re *, = 2442 24” 24%, 247 4,000 
4 Fe 50% Apr 3842 Feb 14 43% Jan 9 Plymouth Oil Co__.... 5 °40 40" me *1l%— 12 *1l% 12 12 42 eli’, 12 200 
ata aac kee 40', 40%4 40'2 40% 41 4l7%% 41%, 4” 413, 42 3,000 
32. Mar 44% Sep 38%Jan16 48 .Mar15 Po ' ‘ , 
8% Jun 13% Oct i2%3en. 3: 16% Pee: 8 nd 9 og eam 643%2 4312 (43!4 0 45% 45% 47 47% 48 x461, 47! 16 46'n 1,200 
12% Apr 15% Nov 15 Jan 4 165sMar 8 Potomac Electric Power Co__10  *16% oace. cae oe cere Se 2a 137% 14 1414 600 
4% Jun 8% Jan 7% Jan 3 8'2 Feb 15 ‘Pressed Steel Car Co Inc com____-1 ear: "aa 16% 16% 16%. 16%: 163% 16% 16% 16! 161, 16" 6,600 
21, Mer 32 Oct 294,Marl7 31%Jan 30 4%4% conv preferred series A50  *29. 320° a an i 1% 72 1% 7% 7% 7, 75 5,400 
57% Feb 86% Dec 79%Jan 16 89%Feb 3  Precter & Gamble No par 87% 373 ing Fe x29% 29% *29%2 29% 29%, 29%. 29'2  29'2 300 
- -< -- --- 56% Jan 31 60 Feb 3 “When issued’ 2 ee Pp £58 8 cau 86 "2 ro 06% 87 8614 87 86% 86'4 86 86%. 3.200 
14% Jun 22 Feb 14%)Marls 17%Jan 6 Publicker Industries Inc com____- 5 4° ire 4 ae + t+ ee i Fe oe Se 7 
79% Dec 90% Mar 80 Jan 4 851 Feb 17 $4.75 cum preferred “oo a 4 atae Ret, 147% 14%» 15! 14% 15% 15% 615", 16% 16%» 15,400 
38 Jan 47% Dec 6% Jan 13 53 Feb. 24 Public Service Co of Guisende 20 one% + # bE oi 83. 8342 » & 84'% 83'2 83! 85 83 170 
ae owe “tae aaa Sor 4] B - ta And 4 we Serv Co of Indiana__No par 2774 OTT. 2724 2734 ot5e 37% 27% rot 28 +4 ‘ rot th 4800 
pe aie ee = = ve 38 64% preferred _......_.____.100 *119°%4 120'% 1191> 120 12 5 . semen rng ey eh - 
didn — — ese 624 Jan 26 B88). Feb ba 0 120! 120% 120% $ 119! 20 4 119' 2 120 ‘ss 190 
20% Jan 25% Dec 24, Mar 10 oaiz Feb 8 Pub:Berv El & Gas com-_---Noper 24% 2434 ma ~~.” la | ek SS ‘ae Sas 
un 29% Dec 28% Mar 2 30% Feb 2. = $1.40 div preference com_- : fe 655 24% 25% 25% 25% 2542 25% 22,500 
2103% Nov 10642 Dec 104% Feb 3 107'2 Mar S 4.08% “- ya eterkdendt, 4 Pe ag. zoe 29 tei 29° 29% 29%, 29% 29 203% 2374 2946 8,300 
30% Feb 37. Apr 33% Jan 3 pb .: sa oe eee ". ner 107% 1071s 107. 107, 107% 107% 107 107"4 107. 107 740 
24% Jun 33% Oct 26% Feb 27 3012 Mar 17 Pure Oil (The) common . Lo 287 : 393, rab 28 3472 34% 34% 34% 34%4 35 34'2 35 8,400 
107 Jan 109 July 107% Jan 3 109% Jan 10 SS conv gretersed._......._.100 -°168 110 29% 29% 293% 295% 295% 30% 30 30% 23%, 30'2 31,700 
25% Jun 20% aoe: eae geil os 00 *108 110 *107%2 110 *107% 111 *108 111 #103 09111 #1024) 110 yt 
y eries Corp___-_--- Nopar *32 32% 32% 32! 32% 32! 32% 32% 32% 32%, 32°, 32% 1,600 
», , 
15% Jun 20% Jan 18% Jan 4 21% Mario Quaker State Oil Refining Corp_.10 #20 21 20% 20'2 2035 20% 21 21 #21 21 rt 1 800 
9% Jun 14%4 Jan 12%Jan 3 15% Feb 14 , . i : , 
66% Jun 74% Jan 73%Jan 130 77 Mar 3 m5350 ist _ A ——~ rans ~ Dar Si. 15% “a Fy aie’ Saar aoe aoe a oor aaa arg > + 
x7 J Jun 9% Apr 8% Mar 6 9% Feb 3 R o-Keith heam Corp 1 8 4, "B3s “a! “a2, “8%, 3 2 Ts 15% ‘ >".8 it . i6'4 16% 9d: 380 
23% Jun «| 20% Dec 27% Jen 3 ‘2o7c Iau 2v. MaybesteccManhattan = pfd___-100  *101'. 102%, 10142 1024 102 102 lols, 101% 100! 100". 100" 100": 710 
21% Jun Mt im winiende- wien ia aa ------ wopee 2% 7D 277. 28% 28% 28! 28% 29 29-29 29 (9 1,100 
26% Jun 34% Fed 30%eJan 1333 Maris #2. preferred 7. << su = 8 =a ste =. = 291% 29" 29 29% 3,500 
ties gum 354 Jan 2088 Jen 25 22% Jon ‘9 Redbg Co common SS, 2: 5. e, weet BRB. Bek. 8 &. im 
4 No an Jan 25 3913 Feb 9 4% non-cum ist preferred___50 *37', 33% 37%, 38% ©3714 381% ©37 Me 7, 380. 37% 38". , 
‘ A ---- 37! a 37%, 38% *371, 38%. °37% 38%. . 
2% Jun 36 Jan 31 Janis 34 Mari? 4% non-cum 2nd preferred___50 *33'2 34'% *33', 34) *33%2 34% 33% 35 335 34 34.34 ms 
For footnotes see page 22. 























20 


(1160) 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 





20, 1959 

















NEW YORK STOCK RECORD 


- 








Range for Previous STOCKS , ‘ ; : ; ‘ES 
Year 1949 Range Since Jan. 1 NEW YORK STOCK Se Oe 
Lowest Highest Lowest Highest EXCHANGE gy Mar ia Mee tt oe ss i 4 mate See 
Spershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ thee $ oh I 2 pat a ne 
10% Jan 13% Apr 10%3 Mar 11 1258 Feb 1 Real Silk Hosiery Mills com__---_5 107, 107; ‘11% 11! 11! 11! : 1 «ti . aaah en — 
15% Nov 23%, Jan 1633 Feb 25 18 Jan 3 # £4¥Reed Roller Bit Co__--__-__-- No par 16% 17 , 1653 1652 163 17 * oa ve aa 272 11% 1%e 500 
11% Jan 1658 Oct 14'2 Mar 4 “ don 7 Bees eee Oee.......-....-..-. 50c 14% 143, aac 143, 16% 14! + My 4 * * is i; ; ais L00 
Reis (Robt) & Co— 7 wore rh 2, 2,400 
4%, Jun 812 Jan 7 Jan 6 9°4 Jan 11 $1.25 div prior preferen ss ia eV, “7 +3 =} . ne - - 
18°4 Jan 27 Dec 22 Feb 9 26 Mar 7 Reliable tates Corp__ me” — 095 . an oan va an , aor Si Ps ie Ph «an 3° & 8°s 
6¥2 Jun 93g Jan 83g Jan 3 11 Feb 7 Reliance Mfg Co common_- miei 293%, 10 293 10 29 i eee 1 i Pte = = 200 
50 Aug 60 Nov 58 Jan 5 60'2 Feb 9 Conv pfd 312% series __100 58% 60 ¢ 531. 60 ae ua a” Bi 4, at 20 3% 10 900 
8% Apr 1214 Dec 1153 Jan 13 147, Feb 20 Remington-Rand common __50c 14% 14% eth vf ts 60. SB 59 ba *58 Sat, 59'2 60 40 
73 Jun 90 Nov 85 Jan 20 92 Feb 14 $4.50 preferred _ ____=_25¢ B83 90 7 * ge ar 90 = 29 a 14% 14 4 14 2 14’, 14), 14%, 14%, 51,900 
656 May 1258 Jan 10's Jan 13 12% Jan 5 Reo. Motors Inc..__......._.-. 1 10’. 10! 10% 10! : 3 9 4 » al 5 * 90 887_ 92 100 
43%, Jun 853 Jan 5% Jan 25 773 Mar17.~ Republic Aviation Corp___.__---__1 6% 63. 6% 63. — wa, 10% +} . 10°; 10%, 2,900 
2% Jan 434 Dec 4%, Feb 11 5%, Jun 30 Republic Pictures common_ 50c 4% 434 41, 42, 43 ae “Hh Nb ae 4 tT? : '%% 39,300 
5%. Jan 10 Dec 953 Jan 13 11°4 Feb 1 $1 convertible preferred__--___~- 10 102 105, 1012 10'.. 21014 10°4 B, au iss 19 ; a : Ro 6,400 
‘ 2 ‘ 2 oy 1,500 
17 Jun 27%, Jan 23% Jan 13 aMac 4 Republic Steel Corp com____No}{ % 253 7 26 ‘ 9G! . 7 
91% Jun 110 Jan 103 Jan 13 109%4 Mar 15 6 conv prior pfd ‘sauias —" TOO an 109 ; ‘ R5 . ae + Ro Op, 26'4 2 26%4 27'4 2642 26%, 25,300 
1058 Jun 16'2 Jan 1434 Jan 3 17'2 Mar 15 Revere Copper & Brass com No par 16% 163 ce or 197 * 109 ty 1094 109: 109 109" 4 107'2 2 110%« 400 
91 Aug 100 Dec 9924 Jan 18 102. Mar 16 S%% preferred _ --+ 100 “abner oar 8 16% 16% 16 16 4 F dale Lb 17¥%a 172 WV. 8.600 
4% Aug 643 Dec 514 Feb 14 654 Jan 7 Rexall Drug Inc- iS oe ae 50 53, 57 7. 101 ; 101 : 103 | 102 103! ; 1U2 102 103 104 330 
18% Jun 23 Jan 20%Jan13 235s3Jan 5 Reynolds Metals Co com_____No par 21%, 22 _— aes an “ae 5% 66% 6" bh 3% 6% 21,900 
98 Sep 10354 Feb 100 Jan 3. 102'2 Jan 20 512% convertible preferred .__-100 100% 1007 1007 ans? sah 7 2: 42% 25 x22%2 22% 4,700 
4% Jun 10 Dec 9 Jan 26 i2 Feb 20 Reynolds Spring Co..--____.__-1 11. 11% dla « H, rs a es 2 “ee re av *o9'2 101 70 
34%, Jan 3973 Oct 3734 Jan 25 39%3 Jan 7 Reynolds (R J) Tob class B_____10 39 391 a +e, il" 11" 11's 1l'. f1%, 11%, ll% 115% 1,600 
42> Mar 40 Sep 471o Jan 3 50 Jan 10 ait * “is oan =: 4 38738 3933 39'4 391. 387%, 39%. 39% 39! 3914 391. 10.400 
85% Jan 98 Aug 9442 Jan 5 98°, Feb 27 Preferred 3.60’, series_______100 ©9634 975 I re 2 S% *47t2 } =) A742 «649 473, 4774 60 
102% Jan 10844 Nov x105'2Mar 8 107'2 Jan 10 Preferred 4.50% series.......100  *106% 106%< ; sy . a oo yeas a as *96'2 97% 100 
13% Jun 2114 Dec 19 Jan 15 92 Mar 15 Rheem Manufacturing Co- ~~ 1 21%, ~ thy 1 of 4 "ai > # ee 4 ot 4 Te 106! 106°, 107 450 
bane men daa , 2 < o1*4 oi "4 Zi 2 3 2 = 22 2144 21,4 2,100 
24%, Jan 42% Dec 37' Feb 14 423g Jan 9 Richfield Oil ’ No p: \ 3 267 2Q7 
aie fun 2 oo |e | 6” ee ln Fai a ~ 28% ty 38% 39 (3873 39%, 3978 40%, 40%, 412 40% 41 26,000 
x35g Jun 542 Jan 4% Jan 3 34Jan 11 Roan Antelope Copper Mines 4175 47 sae | “teva 10% 19% 19% 19', 19 19 19‘4 400 
a 9 — oH Le + aad . 2415 md 17 Robbins Mills Inc._._______ ____20 091, 993° #9914 p me aan 931 B. Ne 5 4%e 475 2,700 
74 un 27% ec 2 an 15'2 arl7 Robertshaw- lt ntrols c &: 27 123 3 23 tac 1" Sh 1A oe 4 22° 22 "2 22'2 3,400 
21 Jun 31 Dec 3014 Jan 13 3512 Feb 11 4346 i i on Mine ee as ‘aa ” 351. 4 . 13%4 ia 4 13%6 13% 14% 1414 14-4 14% 152 14,600 
36 Jun 6842 Dec 60%4 Jan 13 67%. Jan 5 Rohm & Haas Co common_____- 20 623 622 =" 63 ons ++ . “= 36 %2 “= 4 7 38! 2 100 
96% Apr 105 Dec 102 Mari7 104 Jan12 4, preferred series A__.....100 *101% 103 210144 103 sions, tan oe ae ai oe ty ae 
10% Jun 19% Nov 16%2Jan 3  19'2Feb 1 Ronson Art Metal Works Inc 1 "18% 183 eae + tg idle 103 a 303 102, 102 10 
16 Jun 21%. Dec x20 Jan 3 23 Feb 2€ Royal Typewriter oR. on a a a 6 18". 18%. 18% 18% 18) 187 18's 18%, 1,500 
3% te oF ne 5458 — 13 58'2 Jan 9 Ruberoid Co (The) a No par ©5414 55 545, ; 545, 3 353° ste se" 367, $37 = im aie 
Ma Se ar v Jan 2 t er 5 V, Pe aa : Eig airing = 56% 537 57 57 é 
p 10 3 1 Jan 31 mappers (ONOON) ..~...... 25005 ce 5 *107, 111 11 11 14 Ve. tat 11! 11% Of Ve: 9454 1138 11!» oa 
16% Jan 33% Dec 29% Jan 13 37 Mar 4 _ Safeway mon 1 . e : 
hie wanes eke 4 ta eet | lo em im ee ee one ae =— 3455 33! R454 35 12,700 
35% May 48% Jan 347%, Mar 11 4155 Jan 10 St Joseph Lead eo 10 113% 114 x114_ 114 113_ 114 113 113 113% 113'% 112", 113 640 
7% Jun 12% Jan 10%,Feb 14 12% Jan 9 St L-San F Ry Co com vic___No par a” it ee sre: ape 34% 35% 35! 355s 35 358 14,200 
31 Jun 43% Dec 43% Jan 3 4844 Jan 10 Preferred series A 5% vtc__--100 1 of - Ay - fn aa - 1% ae Mt 1l%s 11'2 10,800 
st dun «451% Dec 129 Jan 26 16644 eb B1 * St Louis Southwestern Ry Co.-2100 *ish se” 9145183 i Oh 6% 66% fi% at ATM 3,500 
78 Jun 100%, Nov 98 Jan 24 105 Mar 2 ta dne-aieh aeeceeke ae "149 152 149 152. 149 149 x147 151 151 153 150 150 140 
6% Jun tdi mee 7% Feb 2 5 ae So: meee Pa oe conic 9 10442 105, 104% 104! 104 104% 104 1043 103!» 104! 102's 104'2 230 
77 = July 87 May 8614Jan 24 90 Feb 7 1st pfd 4.40% series A.....100 *86%4 87. *a6t, 87 a aan ng = fh : 8" 18,300 
9% Jun 13% Dec 12% Jan 13 17'2 Feb 24 Savage Arms Corp ; 5 ist + = Y S. 8652 86 ¥2 86'2 87 86'2 87 86/2 6&7 20 
223 v4 Jun 31% Dec 2953 Mar 10 34%, Jan 11 Schenley Industries Inc______. -1.75 30! - 5 ie * 16 V4 16% 17 16%3 1% 16! 167 6,600 
46% Jan 70 Dec 66 Feb 7 80 Mar16 Scott Paper Cc common_.__._No oe = 4 4 30%4 31's 3073 31", 31% 31! 31 3 31 315 32,300 
90 Jun 98 Nov 94 Feb 6 96'2 Mar 9 $3.40 preferred . ~_No nar 961 ¥ ‘ a (a. ae 80 77's 77 “2 77! 80 79 79 3,400 
x103%2 July 108 Oct 105'2 Feb 20 107 Jan 10 $4 preferred ae % _ I - ome 36" : 96'2 96'2 96's 96%2 96'4 96! 96'2 96! 26'2 96'2 160 
78) Jun 9194 Mar 8415 Jan 9 88% Marlo Scovill Mfg Co 3.63% pid. -._.-100 ie) oe 5 ie #5 Re, re so 106'2 107'2 
94% Jun 04% Oct 104 Jan 7 109 Feb 21 4.30% preferred "100 © 10645108 ©1061, ‘ smmke . oe weet eee oe | Se% 50 
= salah taclah ecleial 2 8 *106'2 108 10642 106%. 106%. 106%4 196“, 107! 10€ 106 '2 200 
125% Jan 14 Jan 135g Jan 3 15 Mati16 Scranton (The) c¢ 5 : 3 5 ; 
33 Sen oi wand ast Son jm s —— saan The) com- ae 18% 1434 1453 14%, 1453 145, 14%, 147% 143, 1 14‘. 14°, 3,400 
13% Jun 21%3 Dec 20 Jan 3 2523 Feb 18 Seaboard Air Line com vic__-No par 24% as +f = 90's 91. 90% 91 s0'4 91 90's 91! 80 
47% Jun 62 Dec 60 Jan 3 6924 Feb 10 S% preferred series A__..__..100 66 bg +i eh +t et 2478 25% X24%_ 2514 2473 25! 12,100 
16%8 Jan 1912 Sep 19's Jan 3 2133 Feb 2 Seaboard Finance Co ech ; 1 20! 2 Si, ody - 66'2 66! 66'4 66! X66 bf 66's 67 600 
364 Feb 56 Dec 714 Jan 25 611 Mar 17 Seaboard Oil Co of Del : sh we 012 20% 20'2 20 20? 2 20 20%, 207%. “0 () 20/2 207% 6.000 
53% Jan 11% Dec 10'4 Jan 31 15'3 Mar 17 Seagrave Corp ee oe. ote - ae 7. Ze oe. . 37 57 58% > i> 60°. 61" 14,900 
33% Jun 4414 Dec 4113 Feb 15 443, Jan 9 Sears Roebuck & Co "io = = "12% 13%8 13°38 1322 13%5 13°%4 13°, 13% 14 14 14 15's 4,100 
9% Jun 1653 Dec 15 Jan 3 1714 Mar 6 Seeger Refrigerator Co . i . re 4 43° 3 44 3% 2 4378 437, 44's 44 4a 4372 14! 19.800 
4%, Jun 642 Jan 544 Jan 3 6°, Jan 10 Seiberling Rubber Co- 1 eg 2, see | 16% 1G" 16% 16% 16% 167 vM4 17 Li's 2,300 
:” | Bots, oe 10 %2 hr 3 135s Feb 1 Servel Inc common ; 1 siae nn ; R 4, ae 117 Rt . AS = : x. ~ 1,100 
7 un ve Feb 90'2 Mar 13 94% Jan 11 $4.50 prefcrred_ No par e991, 92 - ; ; tg Sali ~ rn #9 , ~ bl ae 
x _ wu 2 “ 90'2 90%2 90'2 90'2 90'2 90'%2 0! 9134 90°, 92 50 
Range for Previous STOCKS LOW AND HIGH 
Year 1949 Range Since Jan. 1 y or a - Ss N 3H SALE PRICES 
ee Highest Saunel Hishest aig A ieee Saterday Monday Tuesday Wednesday Thursday Friday Sales for 
$per share - $ per share $ per share $ per share Par $ — Mar. 15 Mar. It Mar, 15 Mar. 16 Mar. 17 the Week 
24% Jun 3142 May 2434 Feb 14 28%. Mar17 Shamrock Oil & Gas 1 * = : as “oreo. ler 8g oe-ouee sier aero —— 
21% Aug 37% Jan 25% Feb 16 #28%sMar 4 Sharon Steel Corp_________- No pa caer ai on) aaee 27'8 27% 27¥2 28% 28%, 28%, 281, 287; 17,100 
225% Jan 38% Dec 37% Jan 13 42% Feb 23. Sharp & Dohme commo: No par 383, 4 RE ate «(34% x27% 326 as eb, Ta The 3,900 
eae paste ye nor 105% Feb 14 106'> Feb 20 saan ‘oun plebersed 1 a “ad , 4 39 ; 38% 3844 382 382 385% 39 39 40°. 40 40'. 5,100 
8% Jun 10%2 Oct 9%2Jan 3 11 Jan 11 Shattuck (Frank G)__--____ N Hs -# a a A + i = 107-08 107*2 108%. 
11% Apr 15% Dec 15% Jan 7 21% Feb 8 Sheaffer (WA) Pen Go... 118% 1B esi ia + > i a ae — 
30 Jun 40% Dec 34%2Jan 25 38% Mari5 Shell Oil Corp_ Dial nachchea tl a” a "a ee "10% «19. °18%_ 19 18°, 19 18°4 19 
5 Jan " Oct 6% Jan 13 813 Feb 21 Sheraton Corp ‘me... 1 : 37 37 87% 37 72 7>8 37°45 38% 38! 3367 383, 387 11,800 
2% Jun 4% Jan 2%, Mar 1 312 Jan 12 Silver King Coalition gaa | co. ae ie i” Tie 7h T% 1% 73, 7% 7% 41)! 3,900 
22 May 27% Nov 26%4 Jan 13 29°, Jan 9 Simmons Co___- __No par 2 bg s% 3 27, 2% 3% 2% 2% 3 2% 2° 1,500 
187 i 2M ie 30 Feb 27 33 Jan 26 Simonds Saw & Steel___---_No Dar 32 ' 32° 31 324, + li 27¥2 28 0.28" 28a! 2734 284 1,800 
Ye Jun 442 Sep 21% Feb 15 2444Jan 9 Sinclair Oil Corp___.________ No pa s i . 3 os = =. le + ee 38% 31% 500 
os SS yee Poe ee er ae par 22°%8 231% 23% 2332 2314 23! 23% 23% 2334 24 2355 237. 40,400 
97 Jun 127% Jan 100 Jan 3 110‘, Feb 21 Skelly Oi 5 7 | 
16% Jun 22% Dec “20%Jan 3 24 Mar 4 Sloss Sheffield Biel @ Iron 20 tana, 3g °23 28: 23% 33 i. ak. | a eS ai, ante “i 
19 Jun 33% Dec 29%Jan13 33%.Jan 6 Smith (A O) Cor PBF he 1 aa ° axe *22%4 23% 23% 23% 2234 22%, 225_ 225s 300 
21% Nov 315 Jan 215. Mar13. 95. Jan 12 Smith (A) & Sons Carpet Co com.220 ae ae sh +B 30-30% 30%, 303% 30's 31% 30%% 31% 3,900 
835 May 882 Feb 845% Feb 7 8 Mar 8 3%%° puters. tee 213%, 21% 2158 21%, ©2124 22% 21%4 22 21%, 21, 220-22! 1,300 
95% Jan 100% Mar 98 Jan 4 102 Feb 23 400% weabnted 2? — : ae oe ER “86 7 *86 087 °a6 87 °B6 7 "10 
i sen 17% en Jen 4 ie Bee Tk Baith & Cares Tepeeticn eee «| “ae ae: "Teer “ani — le —°'S os 70 
14% Jun 7% Get ee A194 Bee is Senens Vase ote en et 16%4 16% 163, 16%, 16°34 16% a: 17  S . 17% 17% 1,100 
97% July 107% Dec 106 Jan 20  113'2 Mar16° Solvay American Corp 4% pfd.i00  « +4 =" 16%2 16% 1655 16% 16%4 17 16% 17% 1675 17% 68,000 
3% Jan 4% Oct 3% Jan 3 4%, Jan 12 South Amer Gold & catin 2 =a “ bop 7s. 22578 os apes ‘=. oe ee. ee — : 10 
7% Jan 10% Dec 9%Jan13 11 Jan 28 South Carolina # & G Co com. 450 ot, 468 a * a “oe ao | a |e ie — 
<. ow ofr oe 51% Jan 11 53. Feb 10 5% preferred ph acts ‘30 052i6 s3%e “5216 sa omnia ~ 4 521 o bute salts 53" 52° 825, e100 
Ye Mar 7142 Dec 68 Janl16 ‘75%Feb 3 5%2%~ conv preferred__________ 5 he % '52"e 2'2 52% Sli2 53 *52, 52% 100 
. Te PETC nn 0 *73¥2 74% “74 74\2 7334 74 74% 74 7434 (77 *74'2 76! 200 
11 Oct 14% Apr 11%, Jan 4 14 Jan 12 #£Southeas , + 
2654 Feb 40 Nov 3642 Jan 3 40'2 Mar 6 South Becta Mise Beant Con oh oes 23% 33% 12°4 127s *1234 127 *12945 12% 125, 12% 1294 1254 600 
36% Jan 45 Aug 40 Jan 4 45 Feb 1 8% preferred ______ iat re a eh x30% 39% 3942 39% 39% 39% 3942 39% 39'2 40 2,060 
29% Jan 35%2 Nov 34 Jan 13 36's Mar17 Southern California "Saison! 738 a tg = 43% . % “< 43% “a $2 < $3 12 , 
10% Sep . 12. Nov 11% Jan 3 13%1Marié Southern Co (The)... ~~ ; aa on er tear Hoag > ingle ao fa = ae re 
28% Jan 3658 Nov 34%Jan 13 375Jan 20 Southern Natural Gas Co _ "7555 al $e Ht — 2. oe = fen oo ——— 
32% Jun 51 Dec 49%, Jan 3 542.5 Feb 21 Southern Pacific Co —_ > a -F PM tS, a = a = ae as. 3 S60 
a . -.. 13/64Mari17 15/64 Mar 17 Rights oT ye 51 515% 51% 517% 51 S1'2 51% 52% 5212 53% 52'2 527% 15,200 
5¥% Jun 41 Jan 32%,Feb 11 38% Jan 12 " Southe eae me —- s- aa’ aad hee 13/64 15/64 40,700 
45% Jun .. aoe + a oo he S33, Beb. 9 o< eatin toate ee = 34 3414 3394 3414 3334 34% 34 3414 34°82 34% 3442 34% 9,000 
56 Nov 661% Feb 60 Jan 13 65 Feb 9 Mobile & ‘Ohio roe re “seas a =56 56° 4 55% 5632 56 56 56 5614 5674 of *57 57! 900 
10% Jun 1334 Jan 11%Jan 5 1334 Feb 14 Spalding (AG) & Bros Inc s---100 os 3% *64 6612 “63'—3 6454 *63% 6454 63 64 *63 64 
3% May 6% Jan 4%. Jan 3 10's Feb 15 Sparks-Withington Co _ ~-No --1 2% 12 25—@ 12%, 124, 121, 121%, 1234 121% 125% 123, 12% 1,706 
B+, duly 5% Oct 5% Jan 4 7 Feb 18 Spear & Co common NEG | -— pg a” # | ag 2 ; ts 3 4 : ae 
Ye Dec 73 May 60 Jan 3 70 Jan 23 $5.50 preferred__......_Nopar °67 701. at ? ; ° : ov 6 Hh ; 4 300 
oe eee ‘ 70%2 “67 70'2 67 70! 67 70*2 67 7D 4e 67 70! 
21 Feb 26 Oct 237%, Jan 6 25 Feb 24 =Spencer Ke g& 95 - 
22% Jun 29'4 Mar 257%, Jan 3 291. Mar 2 aaaeey Png, Se So sean ait, 23 25 24 25 24 241; 24 24'% 2378 24', 23% 24 3,900 
6%2 Jun 10% Mar 9 Jan 3 10'2 Jan 12 Spiegel Inc common a ae 27 a 27 Zs 27°38 28 28 2814 2814 255% 2845 28 28 28! 4,900 
64 Jan 7142 Apr 68 Jan 23 72 Feb 24 Conv $4.50 preferred -No ap onie anit 9 91% 9 9% 9 94 g! O3, 9338 95% 6,500 
13% Jun 18% Dec 16 Feb 16 185s Feb 24 Square D Co_ peri glo 70% bt 70}. 70's 70% 70% 71 71 71M 70% 7134 210 
235% Feb 37% Dec 34 Jan 13 40 Mar 3 Squibb (E R) & Sons common=——-4 17 17'2 17! 17! li%s 17%8 17% 18% 17% 13% 1734 2,500 
100 Apr 107 Dec 106% Jan 25 10814 Mar 1 $4 preferred No pa ¢ = oe ian = — 3% 38% 38% 38" 567 38 ' hg 1,800 
17% Apr 22% Nov 20%Jan 3 23%Feb 3 Standard Brands In: com.wNopar 22% sn" y ~ le —% > = os 108 108 ie SS: 4 
82. Jun 92. Dec 89°4 Jan 31 92°, Mar 7 $3:50 preferred_ _.__-No par anit ane 22% 623 22 23 2273 23% 22 2214 223, 22 9,100 
18% Jan 52% Dec 47%Jan 3 66% Mar16 Standard G & E Co $4 pref__No pa 90% oo% a are a + Ss. 6 9091 360 
98% Jan 143 Dec 140 Jan 26 154% Mar 17 $6 prior preferred ~We par as% ret 50% 61% 60 60" 60% 635 65 66 65's 66 40,500 
109. Jan 159% Dec 152 Jan 13 170 Mari7 SY teine Gedberre4 a aed 146 Ye 1461, 145 145% 145% 147 *148 150 149 150%, 151'2 154? 1,600 
55 Jun 70 Sep 61 Jan 25 65%Jan 3 Standard Oil of aa No par o% an 160 161" 162 162 162% 164 165 166 168 170 2,700 
36% Jun 45% Nov’ 42%Feb 14 461, Mari6 Standard Oil of Indiana... 25 tate Sas y+ Pe eh 6314 63% 63% 64% 64% 64 6412 64° 13,700 
60% Jun 74% Nov 66 Jan 25 69%Jan 7 Standard Oil of New Jersey__-_-25 Pat. dene “70 (Sere 4455 4476 44% 46 457%— 46%4 453, 4644 18.700 
_ e sey__..-25 67% 675s 6748 673 67%s 6778 6734 68% 6824 69 6552 69 35,700 
or footnotes see page 22. 




















Volume 171 


Number 4891 


THE COMMERCIAL & FINANCIAL CHRONICLE 

















(1161) 21 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lewest Highest Lowest Highest EXCHANGE Mar. 11 Mar. 13 Mar. 14 Mar. 15 Mar. 16 Mar. 17 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
20 Jun 27%2 Oct 25% Jan 4 27% Jan 10 Standard Oil of Chio common_-__19 26 26'8 2534 25% 2578 26 26%— 2654 265— 267s 2634 27 8,506 
9642 May 1025 Dec 101 Feb 21 102% Feb 2 334% preferred series A------ 100, «=*101%4 102+4 10114 10244 102% 10214 102% 102% *162'4 103 102 i03 200 
12 Jun 20% Dec 18% Jan 24 20 Jan 3 Standard Steel Spring common_-_-_1l 1834 18% 187%— 19 19 191, 191%, 19%2 19% =lyte 1942 19%, 11,500 
40 Jun 48 Dec 48 Jan 6 50% Mar 1 4% convertible preferred.__-_~_ 50 *49 50 *49 50 48 49 4842 482 *48322 49 *48'2 49 300 
x2 Jun 3842 Jan 26%2 Mar 1 32% Jan 5 °#£«%Starrett Co (The) L S------ No par 727%, 29 *2734 29 *2754. 29 *28 29 >28 29 2742 28 100 
10 July 13 Jan 12% Jan 3 15 Jan 28 Sterchi Bros Stores Inc___------~-- 1. *14% 1434 14354 143% 144 1434 1444 14% 145g 1454 143, 1434 800 
35 Oct 4142 Aug 36% Jan 27 39%, Feb 10 Sterling Drug Inc common__-_--_--- 5 37% 38 3778 38%. 38} 3835 3838 382 33% 3842 3814 3858 6,100 
94 Jan 100 Jan 98 Feb 21 100 Mar 7 3%e%, prefetted ) .-.. 6 - Too. *99% 100 100 100 x100 100 *99 99738 »99 997%, *99 99%, 1006 
24% Jan 33% Dec 3142 Feb 6 34%2 Jan 9 Stevens ‘(J P) & Co Inc__----_-- 15 3342 3312 33% 3442 3342 3334 33% 33% 3344 34 33% 33% 6,600 
9% Jun 1442 Jan 12 Jan 3 1834 Feb 14 Stewart-Warner Corp ---~-------- 5 15%— 1512 1538 1512 1548 155% 15 1578 1542 «16 15 15'2 7,800 
9% Jan 1334 Dec 12% Jan 13 14% Jan 7 Stokley-Van Camp Inc common_-_-_1. 125g 127%, 125%_3 1234 x12% 12% 1242 122 125_ 123, 12% 12% 5,200 
15% Jan 18% Dec 17% Mar 16 18% Jan 4 5% prior preference____---~--__ 20 *175@ 17% 71758 1754 X175— 1758 17% 172 174e, 172 "17% 1758 300 
12% Feb 2134 Dec 20% Jan 13 22% Feb 24 Stone & Webster____-------_ No par 21% 2112 2142 21% 2158 2134 217%, 2236 22% 22458 2214 2258 12,500 
16% Feb 238 Dec 26 Jan 13 2934 Feb 9 Studebaker . Corp-—_-~1---.-.4--_- ‘ = $04 2778 27142 28 2758 277% 28 282 28!2 279 285, 295s 60,600 
28% Jun 52 Dec 45% Jan 13 71 Mar 7 Sunbeam Cerp —-_-----.--. No par. 67 6712 66 6754 °647%— 6612 66 66!2 6& 638 6738 69 1,000 
642 Feb 9% Oct 8% Jan 3 10'2 Feb 16 Sun Chemical Corp common---_-——-_ 3, + 10% 934 104s 9%4 .10 x934 10 10 10 10 10's 3,900 
90 8=6 Jan 96 | Sep 95%2 Jan 20 99 Mar 14 $4.50 series A preferred____No par. *98 98} 2 98? 9842 99 99 °96%4 100 °96%4 100 *96%4 100 20 
52% Feb 66%4 Oct 55% Feb 15 60% Jan 9 Sun Oil Co coammen-_-__------ No par 58%e 586 583a 5842 58% 58% 59 5914 59% 59%s 59% 59% 1,900 
117 Jan 122 Dec 118% Jan 14 x122 Jan 9g Class A 412% preferred____-- 100 *12Q%a 122 *12042 122 *12042 122 *120%2 122 120% 122 120'2 120'2 50 
9 Jun 1154 Dec 1042 Jan 25 12% Feb 3 Sunray Oil Corp common-__.i_-_- 1, 12% 123, 12%. .12% 12% 123% 123%, 1258 123 125% 1242 1258 39,900 
15 July 1734 Jan 16% Jan 30 19 Mar 16 414% preferred series A___---- 25 *1734 18 18 18 18 18 18 18'2 18%, 19 1853 1854 3,600 
16% Jun 21% Sep 19. Jan 25 22 Feb 3 412% preferred series B___-__.25 207% 211 21 21% 20% 207% 20% 21% 21% 2112 21 2138 8,600 
36% Feb 607 Dec 55 Jan 25 60 Jan 10 Sunshine Biscuits Inc--------~- 12.50 59 5934 59% 5934 5942 5942 59% 5954 5958 60 5942 5942 2,700 
7% Mar 12% Sep 954 Feb 9 11% Feb 15 Sunshine Mining Co _-_._----_- 10c 93% 934 934 9% 934, 10 97% 975 97% 1038 10 10% 5,500 
127 Jun 227 Dec 195 Jan 3 224 Jan ll Superior Oil] of California___ ~~~ 25 »203 207 *203 20534 206 207 211 211 209 209 209 211 900 
8% Aug 1434 Jan 10 Feb 14 123% Feb 27 Superior Steel Corp_ -_-------~- 50 11% 11! 11% lle 11} 1l'2 11% 11% iz 115, 1l's ll'e 1,7 
30%g Jun 4142 Dec 38 Feb 11 42%, Mar 16 Sutherland Paper Co____------~-~- +4 *4034 417, *41 41738 41's 41's 4l14e 42 4248 424% *41'2 417%5 500 
106% Dec 108% Dec 107 Jan 4 112 Mar il3 Oe %  DEOTETTCE nonce 100 111 111} 111%2 112 *111 112 lll 111 112 112 *111% 1117s 70 
7% Feb 11% Nov 10% Jan 4 11% Feb. 2 Sweets Co of America (The)--~4. os 910% 1034 1038 10%8 710% 1034 10% 10%4 10'2 11 107%4 107s 1,000 
275% Jun 36°24. Dec 34 Jan 13 37%2 Jan 28 bs a ets A 3678 36758 3658 37 36% 37 37 Ths 37 %q_ «3738 37 3748 5,600 
8% Jun 12 Feb 9% Jan 3 15% Mar 6 Ewift International Ltd____-__--____ 1442 1434 1458 1458 1444 1458 442 1548 147—5 «15% 145_ 15 36,400 
17% Aug 242 Jan 19% Jan 9 23% Feb 3  #£Sylvania Elec Prod Inc com__No par 21% 212 21%—8 215s 21% 2158 2142 22% X215@ 22% 2142 21%a 11,700 
7642 Sep 89 Mar 74 Jan 4 83% Jan 10 OE PEOTOreeG , . 2 een. No car *82 8314 83 83 83 83} 8342 832 *83 832 32 83 290 
3% Jun 6% Nov 542 Jan 3 7% Jan 17 Symington Gould Corp___----~--- 6% . 63% 6358 6s 64% 63% 658 678 655 67% G42 658 10,500 
9% Jun 121% Dec 11% Jan 9 12% Feb. 1 - Talcott Inc (James) ...._--_.___- 9 *12 123 X12% 12% 12 12 12% 12% 123, 123% 12 12) 400 
234 Jun 6% Dec 5% Jan 23 642 Jan 3 Téelantograph Corp.:........-..-. 5 "534 646 “5% 6 *§34 6 "534 6 5% 534 534 534 400 
13°4 Jun 18 Nov 17 Jan 3 18% Feb 27 Fennesses Garp i. i22.....2.§ 1738 «1738 17% «1738 174% «1758 18 18 18%— 18%. *18 1844 2,000 
48% Jun 6534 Nov 59% Jan 25 63% Mar 16 SD ao Sendai betnetiwd 25 6138 6158 61'2 6154 62 6234 62% 63%2 6338 63% 63% 637 23,300 
11% Jun 1858 Nov 15% Jan 13 18% Mar 4 Texas Gulf Producing Co.-__---__10 - 1742 1758 1742 17% 1734 18 “I1T% 18% 17% 18% 17% 18 13,900 
56 Jun 70% Dec 69 Jan 3 74% Mar17 Texas Gulf Sulphur-----_- No par 72% T2% 72% 7258 7242 13 73 7334 7349 735 73% 74! 5,900 
16% Jun 2642 Nov 20% Feb 16 23% Jan 9 Texas Pacific Coal & Oi}l___-__-~ 10 213 212 2138 2134 21% 22 21% 225 22%4 «2232 21%— 223 8,300 
Texas Pacific Land Trust— 
3342 Feb 58%4 Dec 53% Jan 3 59% Jan 9 Sub share certificates___._______ 1 755! 5634 55 5532 55! 5614 5542 56} 5534 56 5512 56 3,600 
36 Jun 48 Dec 44 Feb 14 48% Jan 6 Texas & Pacific Ry Co........- 100 *45 46 46 4624 46 46 4642 46'2 47 47}. 46°, 473 1,300 
8 Jun 11% Jan 10% Jan 3 1234 Jan 31 Tetzon Inc. commesg.u—.._......=- 50c 11% 1138 ll%q 11%8 19% 11% irs 1219 11% 1133 11% 113 6,200 
13% July 15% Jan 14% Jan 3 16% Jan 31 $1.25 conv preferred____-_ No par 15% 16 1578 1578 15% 1578 153% 15%. 1542 153, "1542 15% 1,100 
4%4 Mar 8%— Nov “44Jan 3 11 Feb 24 Thatcher Glass Mfg Co common-_-__5 1042 10% 1038 10%2 1044 10°s8 1042 10%. 105% 1055 1042 1054 3,200 
25¥2 Apr 32% Aug 30% Jan 3 3844 Mar 6 $2.40 conv preference_____ No par 3734 3734 3734 37% *37%4 38 *37 38 ‘3742 «638 ‘3712 38 100 
12 Dec 14 Oct 12% Jan 6 1334 Jan 17 TR odes doe ss dada No par *12%, 13% 13 13 712% «=6133%4 >123 1334 12% 12'2 13 13%4 100 
4%_ Jun 65% Jan 5% Jan 3 7 Mar 6 Thermoid Co common-____--.----__ 64 614 614 614 614 634 648 6\4 638 6}2 x63 638 2,200 
35 Mar 412 Oct 36% Jan 4 40 Feb 15 $2.50 convertible preferred____50 40 40%2 40 40’ 2 40 40'2 40 4042 3942 40 39 40! 40 
15, Jun 742 Jan 3% Jan 5 45, Mar 10 tThird Avenue Transit Corp_No par 4% 458 4% 4% 4% 4% 4% 42 4% 4% 4% 84% 1,700 
1453 Jun 20 Jan 174%2Jan 3 19%4 Jan 11 Thomas Steel Co :The)...._..-~_- 1842 182 *1812 187%68 1858 18%4 19 19 19 19 19 19 1,300 
6 Nov 9 Mar 7 Jan 13 72 Jan 10 yg Ee 2: eae nee 15 "7%, 738 738 Te ‘7%, 738 ia TM 42 7! Te ie 700 
34%2 Jun 565e Dec 52 Jan 13 59%4 Mar 17 Thompson Products com____No par 5732 572 5634 57 5644 5634 5742 5858 5834 59% 242 59% 4,900 
84% Apr 95 Dec %Jan 4 97% Mar 7 i a 100 9612 972 ‘9632 972 9634 972 9642 97} o7 97} 97 982 100 
244 May 43%—% Oct 3% Jan 3 5% Feb § Thompson-Starrett Co com__No par 44 4.4 448 4°8 4}o 4h2 4%e 42 438 4) 43% 436 2,100 
2342 May 40 Dec 36 Marlo 4254 Feb 6 $3.50. preference ........ No par 36 37 36 372 37 3814 *37 372 37% 37% 36% 37 600 
19%_ Jun 2532 Jan 22 Jan 3 24% Mar 15 Tide Water Associated Oil com___10 2338 233 23% 23% 23% 24 2358 24% 24 24! 24 24 9,400 
10234, May 10742 Dec 105% Jan 5 106% Feb 7 pty | No par 106 106 10578 10578 105'2 106 106 106? *105%_ 106%4 10534 105%4 260 
13%— Jun 19 Jan 14% Feb 3 165 Jan 11 Timken-Detroit Axle.._...._-.-_~_- 5 15% 1542 154— 1532 15% 152 15% 152 15% 15! 15% 15% 8,100 
3242 Nov 43% Mar 3342 Mar 17 3642 Jan 5 timken Roller Bearing. _---- No par "3442 3458 34! 3458 34 3458 34% 35 3358 = 35 3312 34 8,800 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Mar. IL Mar. 15 Mar. 14 Mar. 15 Mar. 16 Mar. 17 the Weck 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
10 Jan 1638 Dec 14% Jan 13 17% Feb. 4  # Transamerica Corp .=.....-...-~- 2 1625 1635 1642 1658 1642 1658 1658 17 16% lis 17 1738 23,900 
10 Jan 17% Dec 1642 Jan 3 2044 Feb .27 Transcont’l & Western Air Inc__--5 18 184 18 18%8 1814 182 1812 1875 1834 1944 1842 18%8 5,300 
11'2 Jun 16% Feb 15 Mar 7 18. Jan 11  Transue & Williams: Steel____No par "45 16 15% 16 *1572 «16 #15142 1554 15%, 15 "1542 16% 200 
6% Feb 934 Dec 8% Jan 13 97% Feb 24 Tri-Continental Corp common -__--_- 1 91, 939 914 93% 9% 93% 9% 934 96 97% 9% 978 32,800 
98142 Feb 108%4 Oct 104% Jan 3 109% Feb 28 a No par 108%, 1087s 109 109148 109 109%, ‘1085, 109 109 109 109 109 350 
95% Aug 1546 Jan 10 Jan 3 12%4 Feb 18 Teens Geek Ce... . nccnncn-se ll%s 11% 117, 12 115g 117s 1154 11% 11%. 12 11% 117%8 3,600 
19% Jan 2542 Dec 21 Mar17 2542 Jan 6 20th Century Fox Film com__No par 215. 21's 215_ 217% 2132 2156 21% 21% 2155 2175 21 2158 20,800 
3242 Jan 37% Dec 35 Feb 15 3642 Jan 5 $1.50 conv preferred___-~- No par *35°4 3642 3534 3554 735% 3614 36% 36'4 3642 362 3542 35% 600 
983, Sep 103 Dec 102 Jan 6 103 Jan 5 $4.50 prior preferred______ No par ‘101 102 *101 102 ‘101 102 *101 102 103 103 10142 103 100 
4% Jan 10% Nov 8% Jan 5 1233 Mar17 Twin City Rap Transit com__No par "914 95 912 912 956. 934 9%, 9% 10 1042 10%—a 1258 7,600 
24 Jun 3412 Nov 29% Jan 18 38 Maril7 5% conv prior preferred___--- 50 33 33 32% 33 33 3334 33% 34 3342 33% 34 38 1,450 
444 Jun 67%— Jan 4% Jan 3 6 Jan g Tle SIO Oe iabohiaceeancoce *4%8 5's 4% 5 454 47% 46 S48 5'8 a4 56 5S'4 2,000 
6% Jun 10% Dec 10 Feb 21 11% Jan 20 © Udylite Corp (The)--...-..._----1 ‘1038 «1034 1034 10%4 10°s 105s 1034 11 10% 11 1053 10%8 2,700 
39 Nov 46 Jan 4112 Mar 7 44% Jan 17 Underwood Corp ---------- _No ber 423, 4234 $234 43 42°45 43 435— 43%4 4314 43%, 42'4 43% 4,100 
1074 Feb 1234 Apr 12 Jan 3 13% Jan 10 Union Asbestos & Rubber Co_---- 12%, 12% 12 12% 12% 12} 12% 1254 12% 1242 12% 1238 2,600 
1942 Jun 3142 Jan 26% Jan 13 295% Jan 6 Unicon Bag, & Paper Corp__-_No par 2712 2742 2734 2838 27% 2838 28% 28% 2842 29 29 4 29% 16,800 
33%4 Jun 4542 Dec 41° Mar 9 45% Jan 9 Unicn Carbide & Carbon____No par 4234 42 42'2 43a $258 4275 4234 43% 43}2 437% 4358 437% 42,900 
107 Jan 112 Aug 111% Feb 2 113 Mar 15 Un El Co of Mo pid $4.50 ser__No par *11214 113 112% 112%%4 11244 11234 112 113 *112 113 112 113 160 
94 Jan 96 Nov 96 Jan 30 96 Jan 30 Preferred $3.7G series____- No par "97 101 *97 101 *97'2 101 ‘9742 101 ’97}2 101 *972 102 ae 
86% Jan 94 Aug 90% Jan 30 94°4 Mar 9 Preferred $3.50 series____- No par 94 9412 9452 9412 9412 9454 9442 94! "9455 95 943, 9454 230 
-- —" -- = « 103 Jan 24 10434 Mar 15 Preferred $4 series_____--- No pa *10444 104}2 10442 10442 104% 1041, 10442 104° 104'2 1043 104% 104%, 400 
25% Jun 3238 Sep 255% Feb 23 27% Jan 5 Union Oil of California___-__--__ 25 26% 262 26 26524 26% 2632 2642 2654 26°53 26% 26% 26°45 11,600 
73% Jun 892 Jan 82% Jan 25 8912 Mar16  Unicn Pacific RR Co common-_-__-50 8634 8654 8614 86%4 8614 &7 8624 882 8844 89! 8734 8812 5,900 
48 Apr 5134 Feb 50 Jan 9 5242 Feb 25 4% non-cumulative preferred__50 5034 512 51% 5l+2 50°4 51 51 51 51 514 ive S14 1,500 
30%— Dec 36°4 Jan 31% Jan 3 34% Mar15 Union Tank Car Co-_---~---- No par 3342 34 34 34 33%2 3342 34 3444 3444 34! 34 34 1,100 
20% July 27; Dec 25% Jan 13 2814 Feb 24 United Aircraft Corp common-_-_-_5 2642 2658 2658 2678 2634 27 2634 27% 27 2742 2644 27% 8,800 
10434 Jun 109%4 Oct 10642 Jan 3 110 Jan 18 5% convertible preferred____~- 100 109 110 109 109 109 109 110 110 110 112 110° 112 200 
10%, Jun 14%4 Oct 13% Jan 25 16% Feb 27 United Air Lines Inc common___10 1538 1558 1518 15% 154¢@ 1558 1512 1578 15°3 16% 15° 15%4 13,500 
615, Jan 857%_ Oct 8042 Feb 7 87 Feb 28 412% preferred .-.....-_~-.- 100 8 872 "84 878 84 8718 84 8748 84 87" ‘8554 87 300 
1942 Feb 31%— Dec 30% Jan 26 32% Jan 5 United Biscuit of America___No par 30° e 305% 30°38 30%. 3074 30%4 30% 30°45 30°83 30% 30°45 31 4,300 
103 Jun 10612 Dec 10642 Jan 3 110 Feb 28 $4.50 preferred .........- No par 107 110 *10712 110 307*2 110 72 109 ‘107'2 109 107° 108'2 
4% Jun 934 Oct 8 Jan 3 912 Jan 28 United Board & Carton Corp__--10 855 65 812 878 ‘Bia 854 342 «81% 8% 8% ‘6% = B's 200 
29%4 Jun 36% Jan 34 Jan 25 38% Mar 8 United? Caregen Co........<< No par 37'2 372 3778 38 3714 S7%s 37°s8 36 7% 37% 37% 37%8 3,200 
295, Jan 40 Dec 40 Jan 17 49 Feb 17 United-Carr Fastener Corp__No par 46 46? 45%2 462 46 46 4747 ti%e 4738 .. & oan 
2% Jun 3% Oct 3% Feb 14 4 Jan 12 United Cig-Whelan Stores com.-30c 3% = 3% 3% 3% ig 3% 34% 3% 3'e 3% 345 3% 13,000 
40'4 Jun 4712 Sep 444%. Jan 3 50 Mar 3 $3.50 convertible preferred____100 482 50 4842 50 48°4 50 49 50 19'2 4942 49 00°%4 10 
3% Dec 342 Dec 3% Jan 3 4% Mar 17 United Corp (The) without div__-1 378 4 37% at 378 4 378 + 4 } 4 4°8 114,100 
334 Jun 914 Dec 8% Jan 11 12 Mar 6 _ United Dyewood Corp common--_--1 11%, 113 115, 12 11% 12 11% 11% 119s) 11% 11% 11%s 4,500 
45 Jun 70 Dec 64% Jan 16 7834 Mar 3 7% preferred won poannnnnna— 100 *75 77 77 7842 76 772 76 7742 7644 76% 76% 76%. 340 
14% Aug 22% Jan 16%Jan 4 19%Mar 6 United Electric Coal Cos_-______-- 18% 183 187% 187. 18% 19 1834 184 1842 18% o. Mf 7,900 
345, Jun 4234 Dec 40% Jan 13 45 Mari5 United Engineering & oe gage | 43}2 44 4358 44 43°4 44 44) 45 45 45 45 45 2,200 
x4414 Jun 555% Dec 53% Jan 13 61% Mar 6 United Fruit Co______-__-___Nopar 5812 5834 585— 594 59 60 9%4 60? 5934 60% 59% 60% 8,800 
16 July 195% Dec 17% Feb 17 19% Mar15 United Gas Corp___-____...___-- 10 1854 187% 1834 187% 1834 191% 19% 19%8 19° 19% 18% =19%4 2,700 
1815 Feb 267%, Dec 26% Jan 27 29 Feb 21 United Gas Improvement Co_-__13% 27 27 26% 2672 26'2 26° 265, 26%8 2678 27" 27%, 274 4,500 
03, Mar 13%. Sep 12 Mar 8 14% Jan 9 United Merch & Mfrs Inc_______- 12% 125% 12% 12% 12% 1212 12%_ 125 12°, 12 12% 12% 13,500 
19% Jun 26 Dec 1834 Feb 23 24 Jan 3 United Paramount Theatres_____- 1 1934 197% 195, 19% 1934 20 20 20? 19°, 20 1942 197s 11,600 
19 Jun 25%2 Dec 1854 Feb 27 235 Jan 12 Certificates of interest__._.-.__- 1 195% 195% 1942 197%. 195 197% 1934 19% 192 19% 19% 19% 10,800 
1834 Feb 307% Dec 27% Jan 25 3042 Jan 9 US & Foreign Securities._._..:No par 283, 28%4 284—8 28%2 2848 2842 285 29% 293% 29% 295% 2978 13,600 
94 Mar 102% Nov x100%2 Mar 16 105 Jan 24 $4.50 1st preferred.______- No par 100 102 *100 102 100 102 101'4 101° x10042 10042 '99%8 101 120 
12% Jun 1734 Jan 15% Jan 26 17 Jan 4 U & Preight Co............. No par 16 1632 16% 1642 1648 1642 16% 16! 1648 16% 15%— 16% 800 
x89% Jun 11642 Dec 110 Jan 23 12342 Mar 1 U S Gypsum Co common-_-___---- 20 117 117 116%2 117} 117%4 118 11734 120 120 12i}>. 121 1220 6,000 
175 Jan 187 Oct 182%Jan 4 189 Mar 2 gy eee eae 100 ‘187 18815 18634 188% 18634 188%4 187 187 18634 188% 186°s 166%4 20 
656 Jun 10°4 Sep 842 Jan 3 10°4 Mar 9 US Hoffman Machinery com____- 5 ‘10 1035 1044 10% 10 10 10%8 10% 10% 10%s 10% 10% 2,100 
43 May 57 Jan 4642 Jan 4 5412 Jan 10 4%% preferred.2_.......:...= 100 5132 53 51 5234 52 52 5134 53 9234 =< 244 53 340 
177% Apr 26% Oct 22 Mar ill 2534 Jan 9 U S Industrial Chemicals_._.__No par 22 223% 223% 2236 23 23 23 24 2334 24? 24% 2442 4,100 
35 Jun 9%_ Dec 65 Jan 10 1044 Mar 8 U S Leather Co common____No par 9% 91 9% 9% 93%, 9t2 9} 912 92 958 2°38 92 2,600 
15% Jun 3042 Dec 28% Jan 9 33 Mar 8 Partic & conv class A_-__- No par 3232 325s 32% 3256 3134 32 32} 325s 32 32% 32-32 2,900 
11%, Jan 16% Oct 15% Jan 3 18 Feb 4 42U S Lines Co common_____-____- 16% 1612 16% 165 1642 165 1658 1678 165_ 167.8 16%, 16% 9,900 
7% Jan 878 Apr 8% Jan 18 8% Jan 9 41% preferred2..........____ 10 "2%, 8% BY 8% B'— BM, "8! 84 i "84 Bha2 100 
38 Jun 49'2 Jan 40'2 Mar 17 94% Jan 10 U S Pipe & Foundry Co____-*__20 4135 4134 40% 41 41 41% 41 4l%2 41%, 41%4 40%2 41 4,200. 
5242 Jan 72 Dec 70 Jan 5 72 Mar 3 US Playing Card Co________--__-_ 10 72 13% *72 74 x705s8 705s 7042 72 7032 70'2 694 71? 200 
For footnotes see. page 22. 
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Range for Previous 
Year 1949 


Lowest Highest 
$ per share $ per share 
1955 May 30 Dec 
82 Apr 93% Nov 
31% Aug 43 Jan 
112% Jun 133 Jan 
33%4 Oct 46% Apr 
62 Oct 72 Mar 
20% Jun 26% Dec 
129%4 Jun 140'2 Jan 
18% Jan 22 Nov 
383, Jan 4442 Sep 
4% Feb 6% Nov 
8'2 Jun 11% Nov 
80 Apr 92 Dec 
2%, Jun + Jan 
21 Feb 27% Oct 
12% Jun 17% Jan 
3% Feb 9% Sep 
1934 Jan 25% Sep 
156 Mar 170 Jun 
7 Feb 12% Dec 
4342 Jan 64 Dec 


17 Jun 25% Apr 
7% Nov 11% May 
20% Jun 27 Nov 
10 Feb 13% Jan 
20 Jan 25 Oct 
85% Mar 97 Dec 
8542 Jan 98 Dec 
33% Jun 47 Dec 
91 Jan 100 Dec 
5 Jun 11% Jan 
8242 Jun 118 Jan 
1542 Jan 20 Dec 
113% Jun 118 Feb 

14% Jan 23% July 
26 Dec 32%2 Jan 
28 Nov 33% Apr 
25% Jun 33% Oct 
23% Mar 30% Apt 


30 Mar 32 


Apr 


45 Jun 60% Jan 
12 Jun 14% Sep 
25% Jun 31% Nov 
101 May 10542 Oct 
21% Jun 33 Dec 
6% Jun S% Jan 
x12 Jun 1772 Dec 
x8742 Jun 101% Dec 
9% Jan 16% Dec 
18% Jun 30% Dec 
14 Jun 22% Jan 
23% Jun 25% Dee 
11% Jun 1442 Sep 
16% Feb 24% Dec 
11% Apr 17% Nov 
3% Jan 644 Oct 
x19% Jun 27%3 Jan 
7 July 8434 Dec 
16% Jun 23% Jan 
16%2 Sep 2214 Oct 
14% Jan 25% Dec 
107 Apr 115 Nov 
10442 Sep 108% Jan 
101% May 108 Dec 
12% Dec 17%4 Jan 
35% Jun 50% Dec 
104 May 10342 Jan 





Range for Previous 
Year 1949 


Lowest Highest 
$ per share $ per share 
5 Feb 2% Nec 
32% May 41% Dec 
8% Feb 16% Deo 
21 Sep 3342 Dec 
20 Jun 30 Jan 
53% Jun 70% Nov 
13. May 24 Dee 
21% Jun 34% Jan 
20% May 33 Dec 
9842 Feb 104 Aug 
21% Jun 26% Jan 
102 Mar 115 Dec 
29% Jun 485% Jan 
71 July 894 Jan 
23% Mar 32% Dee 
12% Jun 16% Dec 
18% Jan 32% Dec 
28% Feb 34 Dec 
72 May 14% Dec 
4% Jun 7% Jan 
x42% Jun 57'4 Dec 
8Y% Jun 12% Dec 
70 Jun 7934 Nov 
10 Jun 13'2 Jan 
14% Jan 21% Dee 
128 Jan 140 Nov 
22 Jun 35 Nov 
44 Sep 49% July 
11% Jun 18'2 Dec 
x59%2 Feb 72 Oct 
65 Jun 76 Nov 
68 Feb 89 Dec 
66 Feb 82 Dec 
8% Feb 12% Oct 


19% Jun 30%, Dee 
8 Jun 12%, Jan 
30% May 39'2 Jan 
16% Jun 28% Nov 
53% Jun 77% Dec 
10% Jun 14%, Jan 


20% July 3% 
3% Feb 4% 


Dec 
Oct 


Range Since Jan. 1 


Lewest 
$ per share 


24% Jan 25 
95 Feb 20 
37% Jan 3 
126% Jan 18 
34% Mar 17 
66% Maril17 
25% Jan i3 
139 Jan @ 
21 Jan 4 
41% Jan §& 
5% Jan 26 
10% Feb 9 
95 Jan 3 
3% Feb 7 
25 Feb 14 
156 Jan 3 
4'2 Feb 11 
22'2 Mar 13 
161 Jan 16 
10 Mar 2 
54% Mar 10d 


aN Feb 14 
Y'an 3 

24% Feb 23 
12% Jan 3 
20% Jan 26 
97% Mar 8 
98 Jan 10 
“44% Mar 15 
98% Mar 7 
6% Jan 27 
79 Jan 27 
18% Jan 18 
115 Jan 18 
20 Jan 17 
27% Jan 26 
28% Feb 28 
31% Jan 3 
28 Jan li 
31% Jan 11 


55% Feb 11 
13% Feb 7 
30% Jan 17 
103. Jan ll 
31 Jan 13 

7% Jan 4 
16 Jan 3 
97 Jan 16 
12% Mar 17 
29% Jan 3 
15% Feb 14 
24%, Jan 28 
x13. Feb 27 
x20 Mar 14 
14 Feb 14 

5% Jan 3 
24% Jan 13 
83% Feb 28 
20% Jan 3 
19% Jan 13 
23% Jan 13 
111% Jan 18 
108% Feb 28 
107% Jan 13 
13% Jan 4 
46 Jan 25 
108 Jan ¢@ 


Highest 
§ per share 
29% Jan 3 
97 Mar 13 
445% Feb 10 
133% Mar 2 
40% Jan 20 
68%4 Mar 6 
3244 Mar 16 
142% Feb 11 
22 Feb 21 
43% Mar 15 
6% Mar 6 
11% Jan 10 
100 Jan 26 
4% Jan ll 
27% Jan 9 
16'2 Mar 8 
5% Jan 9 
x25 Jan 9 
170 Feb 25 
11% Feb 2 
61% Jan 27 


24%2 Mar 15 
10% Jan 12 
28%, Mar 7 
14% Jan 9 
24% Mar 6 
99%, Mar 4 
98% Feb 6 
49% Feb 10 
101 Jan 23 

8% Jan 11 
9634 Jan 11 
21% Mar 16 
117 Jan 10 
22% Feb 7 
3142 Mar 7 
30% Feb 17 
37 Feb 8 
30 Mar 1 
34% Mar 14 


605% Mar 7 
14% Jan 10 
32 Feb 4 
105% Feb 17 
39%8 Mar 17 
9¥% Jan 10 
19% Feb 1 
102 Jan 21 
16% Jan 24 
3842 Feb 6 
18% Jan 9 
26 Maril16 
15%Jan 9 
24 Jan il 
174 Mar 16 
6% Mar 15 
27% Mar 4 
852 Feb 8 
23% Jan 18 
23% Feb 25 
27% Feb 25 
114 Feb 24 
109% Feb 7 
10842 Jan 7 
16 Feb 18 
51 Jan 3 
110 +Feb 14 


Range Since Jan. 1 


Lewest 
$ per share 


7% Jan 13 
x39% Feb 16 
16 Jan 3 
31 Jan 3 
28 Jan 3 
66% Jan 3 
19% Jan 13 
25% Jan 3 
30% Jan 13 
103% Jan 6 


22% Feb 16 
112 Feb 20 
43% Feb 14 
81 Jan 3 
30% Jan 13 
15% Meb 8 
31 Jan 4 
33% Jan 12 
12% Feb 15 
5% Jan 3 
51% Jan 26 
12% Jan 6 
77% Jan 5& 
10% Jan 6 
19% Jan 3 
139% Feb 1 
32% Jan 10 
48 Jan 3 
17 Jan 13 
69% Jan 9g 
74 Jan ¢4 
85 Jan 7 
20 Jan 25 
10% Feb 16 


27 Jan 13 
10% Feb 10 
36% Mar 14 


26% Jan 4 
72% Jan 13 
11% Jan 3 


31% Jan 13 
4%Jan € 


Highest 


$ per share 


9% Feb 24 
45% Mar 16 
193% Feb 21 
35% Mar 2 
34% Mar 16 
73 Jan 18 
23% Jan 4 
27% Feb 4 
34% Mar 16 

105% Feb 18 
26% Jan 6 


113 Mar 16 
50 Mar 4 
89 Feb 28 
41 Feb 27 


17% Mar 15 
38% Mar 16 


34 Jan 9 
14% Feb 3 
G7 Feb 20 
55% Jan 5 
13% Jan 31 
82 Feb 27 
11% Jan 11 
22% Feb 25 
141 Jan 1j 
38 Mar 16 
61 Feb 3 
x19% Feb 24 
73 Feb 27 
7934 Feb 27 
89 Jan 9 
s8 Mar 


6 
13% Jan 28 


30 Feb 14 
12% Feb 3 
40 Jan 23 
31 Feb § 
&2% Mar 6 
1544 Feb 9 






§$2% Feb 14 
6 Feb 24 


CKS 


NEW YORK STOCK 
EXCHANGE 
Par 
U S Plywood Corp common__----- 1 
3%% preferred series A----~-- luv 
U S Rubber Co common--_-_-_-_----- 10 
8% non-cum Ist preferred____100 


U S Smelting Ref & Min com__--50 


680 ee 50 
U S Steel Corp common_-_-_--- No par 
roe eee 100 
U S Tobacco Co common-_-___- No par 
7% mnon-cumulative preferred__25 
United Stockyards Corp__------__-~ 1 


United Stores $4.20 non-c 2d pfd__5 
$6 convertible preferred___No par 


United Wall Paper Inc common-_-__-2 
4% convertible preferred_______50 
Universal-Cyclops Steel Corp__----1 
Universal Laboratories Inc___-_-_~_ 1 
Universal Leaf Tobacco com__No eed 
i, ee 100 
Universal Pictures Co Inc com____- 1 
BUR BUOROTIOS cactucccccccun 100 


V 


Vanadium Corp of America__No par 
i he ee | oH 
Van Raalte Co Inc 
Vertientes-Camaguey Sugar Cote 
View Chemical Co... 40 2.50 
Vicks Shreve & Pacific Ry com__100 

5% non-cumulative preferred__100 
Victor Chemical Works common__-_5 


eo 
Va-Carolina Chemical com___No par 
% div partic preferred____-_ 100 
Virginia Elec & Power Co com__-_10 
8 See 100 
Va Iron Coal & Coke 4% pfd__--- 25 
Virginian Ry Co common__------ 25 
8 EEE 25 


Vaan Geen (70). ce 5 
Vulcan Detinning Co common__-__20 
coo, 20 





Wabash RR 442% preferred__-_-_ 100 
Walsort Gystem............... No par 
Walgreen Co common-_-_-_--_--- No par 

or Preeeee ....~.. see 100 
Walker (Hiram) G & W__--- No par 
Be Te ee No par 
Ward Baking Co common-__-_-----~ 1 

i i | errr: 100 
Warner Bros Pictures_...._..__--. 5 
Warren Foundry & Pipe____- No par 
Warren Petroleum Corp__ ___- ~~~ 3 


Washington Gas Light Co____No par 


Waukesha Motor Co 
Wayne Knitting Mills 
Wayne Pump Co 
Webster Tobacco Inc 


Wesson Oil & Snowdrift com___2.50 


$4 convertible preferred____No par 
West Indies Suga®Corp_______-_-__ 1 
West Kentucky Coa] Co__--__-____ 4 


West Penn Electric Co com__No par 


West Penn Power 442% pfd__--100 
4.20% preferred series B______ 100 
4.10% preferred series C___-_~_ 100 

West Virginia Coal & Coke_______- 5 


West Va Pulp & Paper com__No par 


442% preferred __--________ 


—_100 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Western Air Lines Inc__..-___-__-_ 1 
Western Auto Supply Co___-_____ 10 
Western Maryland Ry com___-_-- 100 
4% non-cum 2nd preferred____100 
Western Pacific RR com__-_-__ No par 
Preserrea series A. .......... 100 
Western Union Teleg class A_No par 
Westinghouse Air Erake_____ No par 
Westinghouse Electric com_____ 12% 
3.80% preferred series B______ 100 
Weston Electric Instrument____12.50 
Wheeling & Lake Erie Ry______ 100 
Wheeling Steel Corp com_____No par 
$5 conv prior preference___No par 
White Dental Mfg (The S S)____-_ 20 

Lo le, 
White Sewing Machine common___1 
reser prererence.... ...........<asnolll 
Wilcox Oil Co eS ee 


Willys-Overland Motors common-_-_-_1 


$4.50 conv pfd series A____No par 
Wilsen & Co Inc common____No par 
$4.25 preferred — a 
Wusen-vones Co... .........ns0s 10 
Wisgonsin Elec Power Co com____10 
6% preferred - ee 
Woodward Iron ade 
Woolworth (F W) Co. -.-...... 10 


Worthington Pump & Machinery 


Common _- 


Prior preferred 414° 


ee 
series___100 


Prior pfd 442% conv series____100 
Wright Aeronautical_____.__.__No par 
Wrigley (Wm) Jr (Del)__--__No par 
Wyandotte Worsted iiciscossctaaaee 






L 4 


Yale & Towne Mfg Co__-....__- 7 
York Corp common_______.___-___ 
442% convertible preferred_____ 50 


Young (L A) Spring & Wire_No par 


Youngstown Sheet & Tube 
Youngstown Steel Door____-_. No par 





Zenith Radio Corp 
Zonite Products Corp 


Z 


_-No par 


Saturday 
Mar. 11 
$ per share 
27 27% 
°95 97 
41'%q 415% 
131% 132 
26% 36% 
68 694 
20% 30% 
140% 140% 
21% 21% 
43 be 
6 
10%4 10% 
=94 97% 
3% 3% 
25% 26% 
15% 16% 
4% 4% 
22% 23% 
170 170 
10% 10% 
54 55% 


22% 23 
92 9% 
2734 28% 
13% 13% 
22% 22% 
97%2 984 
972 100 
45 45 
97% 99% 
7% 7 
91 91 
20% 20% 
115% 116 
21 21%42 
30 30% 
29 ly 29'4 
35% 36 
2854 29% 


33% 34% 


58'%2 60% 
14 14% 
31% 31% 
10344 104% 
36%, 36% 
8% 8%, 
18%, 18% 
10142 101% 
133g 13% 
33% 33% 
16% a7 
2534 25 
13% 3% 
20+ 21 
15% 15% 
6% 61\% 
26%; 26% 
34 84 
21% 21% 
21% 21% 
25% 26% 
113 114 
108% 10914 
*109'% 110% 
14% 14% 
47% 48% 
107% 109'%% 


Saturday 
Mar. IL 
@ per share 
S¥% 9% 
404%2 41% 
17% 18% 
324%, 33% 
32% 32% 
68%4 70 
19% 20%% 
26% 2642 
32% 33 
104% 104% 
‘23% 24 
10i % 113 
472 47} 
*37 88 
37! 37% 
15% 15% 
344%, 34% 
24 345% 
13% 13% 
5% 6 
52 52 
12% 12% 
30 82 
10% 11 
22% 22% 
13 141 
34% 35 
48% 481% 
1842 18% 
70 71% 
77 77 
84 86 
865%, 88 
11%% 11% 


29 29 
11% 11% 
35% 37 
203% 29°%4 
79% 80 
13% 14% 


47% $878 
5 Me 5% 


LOW AND HIGH SALE PRICES 


Monday 
Mar. 13 
$ per share 
27 27% 
97 97 
42 423% 

131'% 132 
3642 36% 
*68 69% 
3078 31% 
140 14044 
21% 21% 
43 44 
57s 6 
10% 11 
94 97% 
3% 3%, 
252 26% 
‘1534 16% 
4% 4% 
2242 22% 
170 170 
10 10% 
55 55% 


2234 22% 
4s 9% 
28% 28% 
13% 13% 
23% 23% 
98% 98% 
982 100 
45 45 
9914 99% 
"73% 7%, 
x90 90 
20%, 20% 
116 116 
*21 21% 
30 31% 
295, 29% 
25% 35% 
29 29% 
33% 34% 


595%, 59% 
14% 14% 
31% 31% 
104 104 
36% 36% 
oe 8% 
18% 18% 
101 101% 
13% 13% 
34 34% 
17% 17% 
25'2 25% 
13% 13% 
2012 20% 
152 15% 
6% 6% 
X2614 265% 
835—_ 84 
21'2 21% 
21%%4 2148 
26% 26%4 
aac 114 
108°4 109%2 
109% 110'2 
*14% 15 
47%e8 48 
1038's 108% 





Tuesday 
Mar. I4 
$ per share 
27 27% 
*95 97 
41%, 42% 
120 131 
36% 36% 
68% 68% 
30% 31% 
140'2 141 
21% 21% 
“43% 44% 
5% 5% 
10% 11 
"94% 97% 
3% 3% 
'25 26% 
16 16 
4% 47% 
23 23 
*166 170 
10 10 
5544 55% 


23 2 
92 912 
28 28% 
13% 13% 
23 23 V4 
99% 99% 
"99% 102 
45 45% 
98 99 42 
7M% 72 
90 90 
20% 21 
116% 116% 
21 21 
30% 31 
29% 29% 
35% 35% 
29 29% 
3444 34% 


5834 58% 
14% 14% 


31% 31% 
*103% 104% 
36%2 36% 
8 Ye 8% 
1814 18% 
101'2 101% 
13% 13% 
24%4 35% 
17 17% 
25% 25% 
13% 13% 
x20 20 
15% 15% 
6% 6% 
262 26% 
84 84% 
2142 21% 
21% 21% 
26% 27 
113% 114 
108%4 109% 
‘109'2 110% 
15 15 
"47 473% 
108'4 108% 


Wednesday 
Mar. 15 
$ per share 
27 2742 
97 97 
42 437% 
13 1302 
3544 36% 
68 68's 
31% 32 

140°%4 141 
21% 21% 
wr ing 432 

6 

10% 11 
“94% 97% 
3% 344 
25% 26'2 
*15%4 16% 
434 4%4 
23% 2334 

168 171 
10 10% 
55% 55% 


2342 242 


9°% 95% 
28 2838 
13% 13% 
22% 2344 
99%2 101 
99% 101 

x44%q 4454 
98 99%2 

7% 7s 
90 90 
21 21% 

"116% 11642 
20% 21% 
31 31 
29% 29%, 

35% 35% 
293, 2934 
34% 34% 


58% 58! 
x14% 14% 
31% 315% 
103 104 
36% 38 
8% 814 
x18 18% 
x100%2 100% 
13% 13% 
3 35 
17% 17% 
25% 25% 
13% 12% 
20% 20% 
16 16% 
62 Ov~s 
2642 27 
84 84'4 
2144 22 
22 22% 
26% 27% 
*%112%% 112% 
107% 109% 
*109 % 110% 
15 15% 
*47 47% 
108% 10942 


LOW AND HIGH SALE PRICES 


Monday 
Mar. 13 
$ per share 

9% 9M% 
41% 41%%4 
17% 17%, 
32% 34 
32% 32% 
69 71 
20 20%% 
26% 26% 
32% 33% 

104%, 104% 
22% 24 
1082 113 
48% 48% 
&7 87% 
37 373 
15% 15% 
24%, 34% 
34 34 
13% 13% 
6 6 
°*51 3% 52% 
12%% 12% 
80 82 
1034 107 
22 22 
129% 141 
35 35 
48% 49 Vs 
185% 1858 
7012 T1%e 
77 77 

4 85 
36! 88 
1154. 11% 


196 2” 
eo 
36 
307% 
r £0% 
i4 14 


fan ee 


683, 49% 


32 5% 


Tuesday 
Mar. 14 
$ per share 
9's 9\%, 
41%, 43% 
i 7% 18 
324%. 33% 
324% 32% 
70 70 
19°4 21% 
26% 26% 
32% 33% 
104% 104%. 
23% 232 
*108%2 113 
47 44 48' 
27 87 
36% 37 
15%, 16 
34% 34% 
33% 33% 
133% 13% 
5% 6 
*52 52% 
12% 12% 
20 80 
10% 10% 
21°4 22% 
139% 141 
3542 36% 
48% 49% 
18% 18% 
72'%2 72*2 
"642 78 
83% 86 
87% 87! 
11% 11% 


28% 29 
11 11% 
36s 35 Me 
29%, 29% 
79% 80% 
*14 14% 


Wednesday 
Mar. 35 
$ per share 
9% 9% 
43% 44} 2 
18'4 157% 
334% 33% 
33 33% 
70 71% 
21% 22% 
2644 26% 
33% 34%, 
104% 104% 
723% 24 
*108'%2 113 
49 49'2 
37 87 
36% 37 
16% 17% 
34% 37% 
33% 33% 
1342 13% 
6 6%, 
52'2 52% 
12% 13 
80 81%%4 
10’2 10% 
21% 22 
139% 141 
37% 37'2 
49% 49%%4 
18% 18% 
72% 73 
77 77 
63! 65 
87! B72 
12 12% 


291% 29% 
11%, 11% 
25% 26% 
30-30% 
HO 4% 62% 
14 14%% 


4 5034 
5%. 


Thursday 
Mar. 16 
$ per share 
27% 27%4 
95 97 
437% 4414 
130 130!2 
3412 35% 
672 68 
31% 32% 
140% 14012 
21%4 22 
43} 4342 
6 6 
10%, 11 
95 S5 
31%, 348 
2542 262 
16 16 
434 4%4 
23% 2334 
159% 160% 
19% 10% 


95'4 56 


3°38 

944 10 
28% 2812 
1358 13's 
23% 23% 
99% 1003, 
99% 161 
45% 4532 
98's 99%, 

7s ra) 
907,_, 91 
21 21% 
11642 1152 
20 211% 
31342 31%, 
29% 2912 
3542 36 
*2812 297% 
34% 342 


5842 58'2 
14 14 
315¢ 3154 
103 103 
28% 39 
8% 838 
1843 18% 
100'%4 101! 
13% 13% 
34 34 
17% 18'8 
25% 26 
13%a «137% 
20% 21 
163 rr 17% 
6)2 634 
27%s8 27% 
b4% B4'4 
21 44 22% 
92 224% 
2634 27 
113 113! 
107% 109! 
109% 110 
13% 1538 
7 472 
108! 109 


Thursday 
Mar. 16 
$ per share 
914 92 
4355 45% 
IBto 14%, 
24 3444 
33% 34% 
70 Tle 
21%. 22% 
2642 25% 
34% 34% 
1037, 104% 
24 23542 
113 113 
487, 4954 
87 87 Ye 
3634 37% 
17 17% 
37! 32% 
33°8 33% 
13% 13% 
6% 4 
52 a2 44 
12%, 13 
79 613 
10°, 10% 
2134 22 
139% 141 
37% ©6933 
50'4 50! 
19% 191 
iz 724 
77 78 
83'2 86 
87 87 Ye 
12% 12%% 


x297%s, 30 
11%% 11'% 
3548 37 
30 304 


S142 B2%* 


14%, 11% 


49 6 5 


1 
4 
see: J~4 


Friday 
Mar. 17 


$ per share 
26% 27's 
94142 97 


43% 43°, 
129% i30% 
34%%4 3478 
6642 67 
21% 32 
1407, 141'2 
21% 22 
42'%m 4242 
5% 578 
10% 11 
94 Ve 96'2 
3% 338 
2542 25% 
15%8 16 
4% 4% 
23% 23% 
170 172 
10'%4 10% 
5444 55% 


23% 23% 
9% 10 
28, 29 

1358 13% 
23 2342 

992 100%, 

99145 101 

45 4558 

97 99'2 
73% 7% 

90 9042 

21 21'4 

116% 116% 

21 21 

31 32 
2914 295% 

35% 36 

29% 29% 

34483 3442 


58 58 
13% 1378 
31% 31% 
103 104% 
39 39%% 
8's 812 
1842 18%. 
100 101 
12% 13% 
soae wear 
17 173 
26 26 
13% 13% 
20'4 2048 
1642 16% 
638 642 


27% 2 
B4% 64% 
22%2 


21% 


21% 2 
26% 2678 
112% 113 


10742 109% 
109 %& 
15% 15% 
4644 
102% 109 


Friday 
Mar. 17 
$ per share 
9 95% 
44*2 447% 
18%, 19 
34 3454 
34 34 
70 Fl). 
21% 21% 
26% 26 v2 
3448 3442 
104% 104'2 
25 25 
112% 112% 
49 AQG4% 
86°, 87 
27 ae 
17 17% 
36% 37%8 
33% 33% 
132% 132 
6 638 
§2% 52% 
12% 13% 
*79V%q 81% 
10% 10% 
21% 22% 
140 141 
37% 38 
49% 503% 
18% 19% 
72 72 
76 76 
83% 86 
87 8742 
1 By 12'2 


295 29% 
11% 11% 
36%4 3654 
30 30% 
6i%e 81%. 
14 14 


Sales for 
the Week 
Shares 
6,500 

20 

13,100 
650 
3,400 
,090 
,600 
,300 
000 
180 
580 
.100 
100 
4,900 
100 
400 
000 
,300 
30 
5,800 
160 


NW -TH 


-~l 


m to 





900 
100 
100 
,500 
,500 
30 


W mw NW 


1,500 
20 
4,400 
1,200 
29,700 
130 
250 
800 
2,100 
600 


100 


800 
400 
1,200 
220 
13,700 
9,300 
3,900 
210 
43.300 
3,100 
12,700 
700 
1,300 
500 
4,600 
17,000 
4,000 
330 
4,300 
8,700 
15,600 
400 


2,200 
300 
240 


Sales for 
the Week 


Shares 


6,300 
12,609 
14,200 
,300 
800 
100 
23 600 
8,100 
39,500 
700 
1,200 
20 
4,600 
230 
1,100 
11,109 
8,000 
600 
1,600 
17,200 
400 
10,100 
100 
1,200 

6,100 


oe 


3,100 
9,490 


4,200 
170 
980 


200 
3,100 


.200 
,600 
200 
2,200 
15,300 
1,100 


WO 


25,300 
2,600 





*Bid and asked pmrces: 
Gividend. y Ex-rights 


no sales cp this day. 


tin receivership, or petition has been filed for company’s recfegenizetion 


e@ Deferred delivery. 


r Cash sale. 





# Special salee. wd When distributed. x Ex- 
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FRIDAY - WEEKLY - YEARLY 
The italic letters in the column headed ‘Interest Period’ indicate in each case the month when the bonds mature. 
Figures after decimal peint represent one or more 32d of a point. 
LOW AND HIGH SALE PRICES 
Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Year 1949 Range Since Jan. 1 NEW YORK STOCK Mar. i1 Mar. 18 Mar. 14 Mar. th Mar. 16 Mar. 13 the Week 
Lowest Highest Lowest Highest Low High Low High Low High Lew Hig Lew High Lew High Bonds ($) 
103.28. Dec 103.28 Dec _— onuaum on ° seanee Treasury 3s 1951-1988 *103.6 103.8 *103.6 103.8 *103.6 103.8 *103.6 103.8 *103.5 103.7 *103.4 103.6 
108.13 Jan 108.13 Jan a  -wemaaaibal “a.m Treasury 2%s_.-...______ 1955-1960 °*108.19 108.22 *108.18 108.21 *108.18 108.21 *°108.18 108.20 *108.18 108.21 *108.18 108.21 
— owe we adi cme | Sliven a Treasury 2%8_........___ 1951-1954 *102.10°102.12 *102.9 102.11 *102.9 102.11 *°102.9 102.11 *102.9 102.11 *102.8 102.10 F 
ons — sets sachs — i eee pa ------ Treasury 2%s 1956-1959 °*110.6 110.9 *110.5 110.8 “110.4 110.7 £1104 110.7 *110.4 110.7 *110.4 110.7 
an eae = ae ee ee om .. eae Treasury 2%s__..._._.______ 1958-1963 *111.23 111.26 *111.23 111.26 *111.23 111.26 111.24 111.27 *111.24 111.27 *111.25 111.28 
110.23 Mar 110.23 Mar ses” miele <a woe Treasury 2%s_.....______ 1960-1965 *113.24 113.27 *113.24 113.27 *113.24 113.27 *113.25 115.28 *2113.25 113.28 °*213.26 113.29 
a es “a Sei ac. * Gane nia —----. Treasury 2%s8_..._._____ 1950-1952 *100.28 100.30 *100.27 100.29 100.27 100.29 *100.27 100.29 *100.26 100.28 *100.26 100.28 
102.31 Jan 102.31 Jan = Siveicdies _— -—-.-. Treasury 248 1952-1954 *102.11 102.13 °102.10 102.12 *102.10 102.12 *102.10 102.12 *102.10 102.12 *1602.10 102.12 
104.9 Feb 104.9 Feb “a +a a omnes Treasury 2%s_....-.____ 1956-1958 *105.13 105.15 *105.13 105.15 *105.13 105.15 *105.14 105.16 *105.14 105.16 *105.15 105.17 
on Po mal ene ia Umea “a snstanigelilay Treasury 242s. 1962-1967 *104.11 104.13 *104.11 104.13 °*104.10 104.12 *104.10 104.12 *104.10 104.12 °104.10 104.12 
102.1 Mar 104.15 Oct = - os =—  <~@nacnn Treasury 2%2s_.._._____-_- 1963-1968 *103.24 103.26 *103.24 103.26 *103.24 103.26 *103.23 103.25 *103.23 103.25 *105.23 103.25 
103.8 July 103.6 July — some eae «=. mama = Treasury 242s _....._Jun 1964-1969 103.11 103.13 *103.11 103.13 *103.11 103.13 *103.11 103.13 *103.11 103.13 *103.11 103.13 
at senent a os = menmen ait ~----- Treasury 24s _..__._Dec 1964-1969 *103.6 103.8 *103.6 103.8 *103.6 103.8 *103.6 103.8 *103.6 103.8 *103.6 103.8 
101.12 Feb 101.13 Jun — - taaen ‘ain ee. i 9 ESE 1965-1970 *103.2 103.5 *103.3 103.5 *103.3 103.5 *103.3. 103.5 *103.3 103.5 *103.3 102.5 
101.7 Feb 103.2 Aug = ee san ee Ul 1986-1971 *103.1 103.3 *103.1 103.3 *103.1 103.3 *103.1 103.3 *103.1 103.3 *103.1 103.3 
100.18 Jan 103.19 Dec = Siena ‘aati -----. Treasury 2%s_____._Jun 1967-1972 *102.14 102.16 *102.13 102.15 *102.12 102.14 °102.10 102.12 *102.9 102.11 *1lu2.9 102.11 
-- — _ arent _— ae... aaa Treasury 242s ._..._ Sep 1967-1972 *105.2 105.4 °*105.3 105.5 “105.3 105.5 *°105.5 105.7 *105.5 105.7 *105.6 105.8 _ 
100.28 Jun 103. Aug) 102.23 Feb 24 102.23 Feb 24 ‘Treasury 2%s ~--___ Dec 1967-1972 °*102.14 102.16 *°*102.13 102.15 ®102.12 102.14 *102.10 102.12 *102.9 102.11 °102.9 102.11 
-- --- woes aes << ‘hoa _ ————— =EséFl ($G+$.. J ee 1951-1953 *102.10 102.12 °102.10 102.12 *102.10 102.12 *102.10 102.12 *102.9 102.11 *102.9 102.11 
-- --- = Pan oa eocnam —_ —-.-. Treasury 2¥%s_ 1952-1955 *102 102.2 *101.31 102.1 *101.30 102 *101.30 102 *101.30 102 *101.30 102 
_ --- was — na sociale =e -----. Treasury 2¥%s_._._.-..__._1954-1956 *105.2 105.5 °*105.2 105.5 *105.1 105.4 *105.1 105.4 *105.1 105.4 *105.1 105.4 ‘ns 
102.30 Feb 105.4 Aug ae i eee ae > dentine Treasury 2¥%s........____ 1956-1959 104.9 104.11 *104.9 104.11 “104.9 104.11 *1049 104.11 °104.9 1€4.11 °104.10 104.12 
100.13 Jan 102.30 Sep ~102.18 Feb 1 102.18 Feb 1 Treasury 2%s-...._._Jun 1959-1962 *101.28 101.30 *101.28 101.30 *101.28 101.30 *101.30 102 *101.31 102.1 lez. 102.3 
100.17 Feb 101.3 Jun 102.15 Jan 31 103.9 Jan 9 Treasury 2%s_...._Dec 1959-1962 101.26 101.28 *101.25 101.27 *101.24 101.26 *101.26 101.28 *101.27 101.29 £101.29 101.31 ” 
ona ean ‘st seas te naninnia a -----.{ %Treasury 2s _.._._._.-._Mar 1950-1952 *100 *100 *100 *100 ‘ 
~~ —_— _ imines ‘ies aia ae a le nen -Sep 1950-1952 *100.17 100.19 °100.16 100.18 *100.16 100.18 *100.16 100.18 *100.15 100.17 *100.15 100.17 
101.8 Jan 101.8 Jan na meetin pam —--.._ Treasury 2s ~-1951-1953 *101.3 101.5 *101.3 101.5 #101.3 101.5 *101.3 101.5 *101.3 101.5 *101.3 101.5 
oe a _— dati nk. ainieels i; _ bilan Treasury 2s ~_1951-1955 *101.9 101.11 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 
_ “> _ sce as ~wabeciade os  *sanont Treasury 2s --..____- Jun 1952-1954 *101.15 101.17 *101.14 101.16 101.13 101.15 ©*101.13 101.15 *101.14 101.16 °*101.14 101.16 
101.18 Feb 101.18 Feb ais liana an —..._. Treasury 2s _......._Dec 1952-1954 101.24 101.26 *101.23 101.25 *101.23 101.25 *101.22 101.24 *101.23 101.25 *101.23 101.25 
-- --- -- “<< — a = —_—— Treasury 2s ~-1953-1955 *103.10 103.13 *103.10 103.13 *103.9 103.12 *103.9 103.12 *103.9 103.12 *103.9 103.12 
-- --- _ a ~— an om omtumns GEE SU anda sntennsma 1950 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 
International Bank for 
Reconstruction & Development 
99.11 Jan 103.16 Dec 103.7 Feb 16 103.18Jan 9 25-year 3s ‘ 1972 *103.4 103.8 *103.4 103.8 *103.6 103.10 °*103.6 103.10 *103.6 103.10 *103.6 103.10 
= nition — —— 2s serials ot '50 due Feb 151953 *101.4 101.20 “101.4 101.20 *101 101.8 *101 101.46 *101 101.12 =*100.28 101.4 
— = e 2s serials of "50 due Feb 15 1954 *101.4 101.20 *101.4 101.20 *101 101.8 *101 101.8 *100.28 101.8 *100.28 101.4 
—— —— 2s serials of "50 due Feb 15 1955 *101.2 101.18 *101.2 101.15 *100.28 101.4 *100.28 101.4 *100.24 101.4 *1 0.20 100.28 
si maces . " 2s serials of 50 due Feb 15 1956 *100.28 101.12 *100.28 101.12 *100.16 101 *100.16 101 *100.12 100.24 “100.8 100.156 
. = 2s serials of 50 due Feb 15 1957 *100.8 101.24 *100.8 101.24 *100 100.16 *100 100.16 *99.28 100.12 *99.24 100.4 
. sk dias 2s serials of '50 due Feb 15 1958 *99.20 100.4 *99.20 100.4 *99.12 99.28 *99.12 yG.28 *99.8 99.24 *93.28 99.28 
“ ‘ a : ea 2s serials of "50 due Feb 15 1959 *98.24 99.8 *98.24 99.8 *98.16 99 *98.16 99 *98.12 93.28 “98.12 98.24 : 
‘ — 2s serials of °50 due Feb 15 1960 *98.5 93.24 *98.8 98.24 *98.4 98.20 *98.4 98.20 *98 98.16 *938 98.12 
ucla . 2s serials of 50 due Feb 15 1961 *97.20 98.4 *97.20 98.4 *97.16 93 *97.16 98 97.12 97.28 *97.12 97.24 ‘ 
— = 2s serials of "50 due Feb 15 1962 *96.238 97.12 *96.28 97.12 *96.24 97.8 *96.24 97.8 *96.24 97.8 °99.20 97 
*Bid and asked price. No sales transacted this day. {Called for redemption: Treasury 2s March 1950-52, March 15 at 100. a Odd lot transaction. r Registered bond transaction. 
RANGE FOR WEEK ENDED MARCH. 17 
Friday Werk’s Range Friday Week's Range 
BONDS Interest Last er Friday’s Bends Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Steck Exchange Period Sale Price Bid & Asked Sold Jan, 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
. muets.on Low High No. Low High Low High No. Low High 
ew Fork City Te June-Dec 75 75 69% 75 
Transit Unification Issue— ” : : . " aoe po SE aE RET June-Dec 74% 75 12 67'2 75 
3% Corporate Stock 1980_-..----..--.- ~-June-Dec 10932 e109 109% 21 108% 10932 tie atten Oem. $8... anesenecenntl June-Dec 63 ‘es 63% 65% 
$%s series Ne. 12...................-+ June-Dec . “63% 66 67 
3%s series No, 13_----------------- —June-Dec a "68 66% 68 
3448 series No. 14-....-.-..------ ~.__June-Dec sas “66% 6312 68" 
ES SE =a _June-Dec ma 67'. 67's 2 642_, 67% 
SMe. aestes Me. 160.......2...<--2n55 —June-Dec . *665%8 65 66 
ee ~June-Dec ; 67 69 o ae 
ad e_.°@e 3%e series No. 18_...........-_....-~ June -Dec . *66% 65% 66 
Forei n See rit $%s series No. 19__.-.--.-_---------. June-Dec ~ * 66s 6454 66 
S ul 1es8 $3%s ceries No. 30... .................- _June-Dec wa *68 67 67 
3%s series:-No. 21....................- —~June-Dec # *70 10 70 
3%s series No. 22__..------ a June-Dec Sais *67 65'2 68 
. OR ES, _June-Dec “675% 70 6342 675% 
Sead Go0nee Bee. 96.............. 200 aue —June-Dec “ae pe ae 
W ERTHEIM & Co 3%s series No. 25_--.--------------- -June-Dec *66%% 69 64 68 
- S7as eenies Me. 36... .........02--..20e June-Dec *659% 68 68 
Telephone Members New York Stock Exchange Teletype ee < S¢ Se June-Dec *5558 64'2 66 
Sree corms: We. 30... neat June-Dec *63 65 65 
REctor 2-2300 120 Broadway, New York NY 1-1693 a. 2... ~June-Dec 63 66 66 
SS SE June-Dec ‘ *68 65 65 
Brisbane (City) sinking fund 5s 1957_-._.._Mar-Sept 103 105 104" 3 101'2 104'% 
: Sinking fund gold 5s 1958-.__._.-.-----~-- Feb-Aug 103°%4 103%4 1064', 24 1101's) 104'4 
Foreign Government and Municipal Sinking fund gold 6s 1950______-------~ June-Dec 101 101 3. 7 101 101% 
ricultural Mortgage Bank (Colombia) — as , - 
= ena hy-ty- a ae ee . * 1 73 75 Caldas (Dept of) 30-yr 3s s f $ bonds 1978_Jan-July 40 3844 40 18 35, 40. 
AGuaranteed sinking fund 6s 1948______ Apri!-Oct °75 _ 71% 71% Canada (Dominion of) 4s 1960_...--.----April-Oct =) 101% 101% <> a 
*95 ER GS, ae _Jan-July 107 “4 107 107'4 43 107 107%4 
Akershus (Kingdom of Norway) 4s 1968_.__Mar-Sept 95 93% 94% 2 a“ 2%, 1027 9 102'% 103 
$4 Antioquia (Dept) collateral 7s A 1945_._Jan-July *52'2 55 46% 522 25-year 2%s 1974_-___-._-------------Mar-Sept 102% = 102% 102% 21 = 
$AExternal sinking fund 7s ser B 1945__Jan-July #521, 46% 51 ACarisbad (City) 8s 1954-~--.-----_--~__- Jan-July ss. == - 
§$AExternal sinking fund 7s ser C 1945__Jan-July 52% 524, 52% 3 46! 523% Cauca Val (Dept of) 30-yr 3s5s f $ bds 1978_Jan-July 40 i$ 1 40 15 3 a 40 
$AExternal sinking fund 7s ser D 1945_Jan-July $52% 54" 46'_, 52% §4Chile (Republic) external s f 7s 1942_.-__May-Nov i... 36 "e oa 
4External sinking fund 7s 1st ser 1957__April-Oct ‘52%4 §5 ss 47 5255 $A71s assented 1942______._._---------May-Nopv a 26 "2 - 
4External sec sink fund 7s 2nd ser 1957_April-Oct *521. 46% 51% 4External sinking fund 6s 1960_-------- April-Oct 42 a as = ‘a . 
AExternal sec sink fund 7s 3rd ser 1957_April-Oct : *591 ms 46% 49% 46s assented 2.2 April-Oct 31% 31%. 8 8% 3 8 
30-year 3s s f $ bonds 1978_____ ~-__-- Jan-July 40 39 «40 42 35 40 4External sinking fund 6s Feb 1961_----- Feb-Aug 41 i 
Antwerp (City) external 5s 1958__________ June-Dec 103% 103 103% 4 102% 104% 46s assented Feb 1961-_----.-----~--- Feb-Aug aoe 28% = " 
Australia (Commonwealth) 5s 1955-.__-___ Jan-July 103 's 103. 103? 158 102 103% ARy external sinking fund 6s Jan 1961__Jan-July 2 == 36 4 f 
ae-year 3%s 1966.........................- Feb-Aug 97% 97% 98% 63 94% 98% 46s assented Jan 1961_.--__-.-------~ Jan-July 31% 31 10 28°, 31% 
$6-geae $%s 1967................______ June-Dec 97 96. 97 13 94% 97 4External sinking fund 6s Sept 1961-.-Mar-Sept = - oan ae 
ee June-Dec 943% 943, 9434 17 88% 9434 46s assented Sept 1961..-.- ~----=--- Mar-Sept . aie 28'2 30% 
20-year 3%s 1966______--______________ June-Dec 64% 941, 94%, 23 90 95 Va 4SExternal sinking fund 6s 1962__------ April-Oct *42 = a 
EOS, Oe Feb-Aug 933s 92%, 9338 42 895, 9332 46s assented 1962_--------.--------- April-Oct “Ss oo 30 
Belgium (Kingdom of) 6s 1955 ____________ Jan-July 106% 10642 21 106 107 42 
External sinking fund 7s 1955___--______ June-Dec 115% 11542 116'e 12 115% 116% = — =— 
§4Brazil (U S of) external 8s 1941______- June-Dec 84 84 84 1 7 84 | 
Stamped pursuant to Plan A (interest ° ° ° ° 
reduced to 3.5%) 1978_......_...__ April-Oct 62 63" 11 5534 63%. For Financial Institutions 
AExternal s f 6%2s of 1926 due 1957____April-Oct 76 73 76 
Stamped pursuant to Plan A (interest | - 
reduced to 3.375%) 1979__.._______ June-Dec 53% 57 58% 12 53 58° F O R E I G N S E, C U R I T I E S 
ASExternal s f 642s of 1927 due 1957___April-Oct *76'2 82 73 76! } 
Stamped pursuant to Plan A (interest ae aad 
reduced to 3.375% ) 1979-_._.______ April-Oct 57 «57 2 53 57 FIRM TRADING MARKETS 
PS a eee June-Dec 8 84 1 75 64 
\ Stamped pursuant to Plan A (interest 
Rei bk Eo, reo June-Dec 66 63 66 7 57 66 
6% funding bonds of 1931 due 1951. ' ( ‘ARL MARES & Co: INC. 
ee eee to Plan A (interest ee — — 
reduced to 3.375%) 1979__.________ April-Oct 57 57 57 15 51% 57 URITIES 
External dollar bonds of 1944 (Plan B)— , " ha Mo FOREIGN SEC SPECIALISTS 
OE See ee en ee June-Dec 70 70% 3 67°, 70! 
ES Se ae June-Dec 63'% 70 3 652, 70 ; 50 Broad S2.. New York 4, m Zs 
Serene June-Dec 69 71 10 65', 71 | a: 4 
yp | NY eee June-Dec 68% 71 14 65'4 71 Telephone HAnover 2-0050 Teletype NY 1-971 
oh a ee June-Dec 70 , 65'2 68% | 
4 Se SE eee en June-Dec 73 73 <5 73 a — — 
I I Oak ansessnssicas ee anenntnsenpitiipenemiil June-Dec 75 73 75 4} 6734 75 
For footnotes see page 27 
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Friday Week’s Range 








BONDS Interest Last or Friday's Bonds Range Since BONDS Interest 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period 
Low High No. Low High 

Chile (Republic) cont 4Rome (City of) 6!2s 1952 __._April-Oct 

ow £xterna] sinking fund 6s 1963--------- May-Nov 42% 39 40 45a0 Paulo (City) 8s 1952 Setoct weeks May-Nov 

EES eee May-Nov a4" 4 1 28°3 31'4 Stamped pursuant to Plan (interest 

Extl sink fund dollar bonds 2-3s 1993---June-Dec 32% 30%8 3244 61 26%. 32% reduced to 2.375%.) 2001 .._..__May-Nov 

AChile Mortgage Bank 62s 1957_-------- June-Dec 4212 40_ 40 46%¥es extl secured sinking fund 1957__._.May-Nov 

O6%s assented 1957__..--_---------.-. Sees oe 32% sae 32% 1 ee z. *3 aaa ae tae Po pea stains . 
ASinking fund 6%4s 1961--------- ------ une-Dec 42 "2 37%3 reguced to 2%) 2012............... May-Nov 

3s assented 1961_______--_--_------June-Dec 31 31 2 28% 31 San Paulo (State of) — 
edemvamaesa sinking fund 6s 1961------ Apriu-Oct 42'2 39 39 6s 1936 stamped pursuant to Plan A 

A6s assented 1961______---_---------Aprtl-Oct 31% 31%2 1 2353 31'2 (interest reduced to 2.5’. ) 1999_______ Jan-July 
AGuaranteed sinking fund 6s 1962----~-- May-Nov 44 44 44 2 365s 44 48s external 1950__--_--- ~--—---Jan-July 

Re OO yyy May-Nov 31% Sls 1 23%4° 31% Stamped pursuant to Plan A (interest 

AChilean Consol Municipal 7s 1960-----~-~ ee 4212 39 40 ; pe ree ” 2.5% ) ee ~<a mann JSON JUly 
a a actu nine Mar-Sept 32 28°3 30'% 47s external water loan 06_......_.._Mar-Sept 

AChinese (Hukuang Ry) 5s 1951_--------=+ June-Dec 45,0 5% 44%2 3% a ger egy Plan A ‘ 

Colombia (Rerublic of) — (Interest reduced to 2.25%) 2004__Jan-July 

A6s of ions SS Se April-Oct 87 83'2 87 6 78% 87 = rome dollar loan 1968___ Jan-July 
A6s of 1927 Jan 1961_-__-_-_..---------Jan-July b3'e 79%, T9V%. tamped pursuant to Plan A 
=o sinking fund dollar bonds = Sgapaape tt 43'2 453, 48'. 145 pA, yy — —. oe . 27) 2012___--_April-Oct 
AColombia Mortgage Bank 6!2s 1947__--- Aprii-Oct 51 7% 813 erbs Croats ovenes (Kingdom) 
: § ASinking ale g nt of 1926 due 1946._._-_May-Nov “S51 4754 47-4 48s secured external 1962____ .__...__May-Nov 
§ ASinking fund 7s of 1927 due 1947_--~- Feb-Aug 51 . 438%3 43%3 47s series B secured external 1962 _May-Nov 

Copenhagen (City) 5s 1952_.-.-..-------- phage 39 8532 -? * Tite ot — cor a es 7s 1958 June-Dec 

25-year gold 42s 1953_____--_--------- May-Nov 85 85°41 3 7253 87 2S assente cee ee June-Dec 

Aosta Rica (Republic of) 7s 1951_.-._-_-_._May-Nov 2674 25%. 27! 119 1942 ° 27%, Sydney County Council 3'2s 1957 _.._Jan-July 

Cuba (Republic of) 442s external 1977----June-Dec 110'2 110!» 2 109 114 ala ges orem a 8s 1946____Feb-Auy 

Cundinamarca (Dept of)— xternal sinking fund 6s 1S60-- -May-Nov 

30-year 3s sinking fund $ bonds 1978----Jan-July 10 39%_ 40 46 35 40 cee Renn fund 6s 1964________May-Nov 

Czechoslovakia (State) — ¥a~-4-4%gs (dollar bond of 1937)— 

Stamped assented (interest reduced to External readjustment 1979________ May-Nov 
8%) extended to 1960_____.__-__-__-_April-Oct 50's 50% Sle 12 50 53 External conversion 1979__ _..May-Nov 

§A Denmark 20-year external 6s 1942__---- Jan-June 98°s 983, 994% 60 90%, - 9938 3%-4%-4;s external conversion 1978_-_June-Dec 

External gold 542s 1955___-_ ------------- Feb-Aug 95%4 9473 95+, 11 85'2 96 4-444-4%s external readjustment 1973 Feb-Aug 
External gold 4%2s 1962____------------ April-Oct 905% 90% 91 73 7542 92% - hg Mhcesty © sy readjustment 1984 . --.dan-Jily 
i ks alle 
“Suan of dator bende Jan. 1 197%6...-2 Jan-July 76% 77 7334 76 See Cates Valley (Dept of) 
3%es extl s f dollar bonds Jan 1 1976___-Jan-July 612 G63 55% 62 4Warsaw (City) external 7s 1958 __Feb-Aug 
3s extl s f dollar bonds Jan 1 1976_-----Jan-July 534 49's, 53% 44%s assented 1958_____.___ Feb-Aug 
AEstonia (Republic of) 7s 1967_.------- _Jan-July “10% 15 1144 11% 
Greek Government— 
Avs participating paid 1964__._.__._._._._._.._May-Nov 9% 11 : 10%, 13% RAILROAD 
46s participating paid 1968__.....-_____Feb-Aug 9% 9% 3 9's sy AAdriatic Electric Co 7s 1952_____. __..-_April-Oct 

Helsingfors (City) external 642s 1960___-_ April-Oct P 64 64 2 62 2 a 4 Alabama Great Southern 344s 1967____- May-Nov 

Irish Free State extl sink fund 5s 1960___May-Nov - 1002 I 102 03 Alabama Power first mortgage 3!2s 1972 _Jan-July 

Italian (Republic) extl s f 1-3s 1977-----Jan-July 40% ~—. Gn 416 =~ Ss Albany & Susquehanna RR 442s 1975__-_April-Oct 

Italian Credit Consortium for Public Works ad ais aie act ; Alleghany & Western Ist gtd 4s 1998 _April-Oct 
MS em i Ibe 36% 30" 19 JO"8 41 4 Allis-Chalmers Mfg 2s debentures 1956____Mar-Sept 

™ long — . > Sms acres apehenap eae ae - 61 62 American Airlines 3s debentures 1966 June-Dec 

alian Public Utility— i r 345 8 ebs 196 May-Nov 
Credit Institute 1“ to 3% 1977___.__-- Jan-July 3674 363, 37's 73 3644 41% ppb om ay oon Rr oo Boy, Martane 
AExternal 7s 1952... --- , .-----Jan-July 61*4 €1'4 1 61 Be American Telephone & Telegraph Co— 

Altaly (Kingdom of) 7s 1951 eee ee 6344 63%4 1 2 71 234s debentures 1980 _____ Feb-Aug 

AJugoslavia (State Mtge Bank) 7s 1957--_April-Oct 1173 117s 15 1173 15 2%4s deductions 1975_-____ April-Oct 

AMedellin (Colombia) 6'2s 1954 June-Dec 52h. 54 46°s 922 253s debentures 1986.______ Jan-July 

30-year 3s s f $ bonds 1978_. -.-----~-- Jan-July 40 ee) 40 1b ied 40 234s convertible debentures 1961 June-Dec 

Metropolitan Water Sewerage & Drainage 234s debentures 1982_._.____- April-Oct 

mera 6468 1950........... _..-_Aprii-Oct 106 +100 1 100 101 2%s debentures 1987__ eS June-Dec 

Mexican Irrigation— 2°4S convertible debentures 1957 June-Dec 

§A4%s assented (1922 agreement) 1943__May-Nop — —_ 3%gs debentures 1973______-_ June-Dec 
O4ies small 1943____ } ‘ _ s — 3%as convertible debentures 1959 June-Dec 

ANew assented (1942 agreem't) 1968__Jan-July 6's 68 5) 3/4 6%s 234s debentures 1971 Feb-Aug 
ieee eee ins — -- American Tobacco Co debenture 3s 1962__April-Oct 

Mexico (Republic of) — 3s debentures 1969 ee April-Oc? 

$45s of 1899 due 1945______ a ead Quar-Jan -- = Ann Arbor first gold 4s July 1995 Quar-Jan 
ALarge - ‘ aay ee Sudan -- -- ry , W Products Co 5s 1966___- April-Oct 
4Small - sec : : = =< _— tchison Topeka & Santa Fe— 

§45s assented (1922 agreem’t) 1945__Quar-Jan . -- _ Cenere: 46 1906............... April-Oct 
| ee ene eee aac -- -- P Stamped 4s July 1 1995_~_ May-Nov 
ASmall - eS ye ee ee ; - =< ow tlanta & Charlotte Air Line Ry 

45s new assented (1942 agree’t) 1963__Jan-July l's li's l 10 + ti First mortgage 3°,s 1963_- May-Nov 
I ain toss ty yen dnecein ees hi 11% 11 1 Atlantic Coast first consol 4s July 1952._Mar-Sept 
ee ae i = 11% 9%2 11% Genera! unified 4'2s A 1964 June-Dec 

44s of 1904 assented to Atlantic Refining 25ss debentures 1966 Jan-July 
(1922 agreement) due 1954________June-Dec 914 9% 

‘ 44s new assented (1942 agree’t) 1968__Jan-July 6's 3° b's 12 S'3 6! 
44s of 1910 (assented to 1922 agree- B 
ment) 1945 SieGeliadinca hici i scegatiie Jan-July =< -- 
NE 6 oss Ss ecard pare ane # “< -- Baltimore & Ohio RR— 

44s new assented (1942 agree’t) 1963__Jan-July 9% 9° 41 8%3 9+4 First mortgage 4s series A July 1975 April-Oct 
LS RE A aes 933 9's 35 114 778 Ys, First mortgage 5’ series B (4‘’. fixed 

tATreasury 6s of 1913 (assented to 1922 and 1% contingent interest) July 1975_April-Oct 

agreement) 1933 __--__ ___--Jan-July on a Refunding and general mortgage 5%, (2% 

_ | ae ‘ me Brite +o are fixed and 3%. contingent interest)— 

46s new assented (1942 agree’t) 1963__Jan-July 13% 12 13\4 Series G due Dec 1 1995 June-Dec 
RS Se ; me att 13'2 13% 13! 11 11% 13! Series K due March 1 2000 Mar-Sept 

ney Mia of) 6'es 1952 .__.-April-Oct a3 58 37 61%. Series M due March 1 1996 Mar-Sept 

inas Geraes (State) — Ref and general mortgage 6 (225% 
ASecured ext! sinking fund 6s 1958 Mar-Sept 44'2 one _ fixed aa 335‘ contingent interest)— 

ae irene to Plan A (interest Series J due Dec 1 1995 June-Dec 

reduced to 2.125) 2008 Mar-Sept 35/4 357 33 34% 44%es convertible income Feb 1 2010 May 
ASecured ext! sinking fund 6!2s 1959 Mar-Sept _— — Pittsburgh Like Erie & West Virginia 

Stamped pursuant to Plan A (interest Refunding 4s series A 1980- May-Noi 
reduced to 2.125%) 2008_...._____.__Mar-Sept 39%, 35 32 35% S’western div first mortgage 5% ser A 

Netherlands (Kingdom) 3°4s 1957 May-No1 938° 99°, 99 47 96°53 99% (3% % fixed & 1!2 conting int) 1980_Jan-July 

Norway (Kingdom of) 4!2s 1956 _Mar-Sept 99 99 38 9553 99 Toledo Cincinnati division 

External sinking fund 4'4s 1965 -April-Oct 98 100 96', 98 First lien and ref M 4s series D 1985 Jan-July 
4s sinking fund external loan 1963_- Feb-Aug 97% 87% l 9334 97% Bangor & Aroostook RR— 
3¥%es sinking fund external 1957 -April-Oct 93% 93's ‘ 92 93!2 Consolidated refunding 4s 1951 Jan-July 
Municipal Bank ext! sink fund 5s 1970__June-Dec 938 98 1 93 99%a 4s stamped 1951 . Jan-July 
Oslo (City) sinking fund 4's 1955__.____April-Oct 95'2 95!» 1 $5 9542 Beech Creek Extension first 32s 1951 April-Oct 
: Bell Telephone of Pa 5s series C 1960 April-Oct 
Panama (Republic) — Beneficial Industrial Loan 2'2s debs 1961 _May-Nov 
AStamped assented 5s 1963 ._._.._._May-Nov 102 103 10° 3s sinking fund debentures 1964 Feb-Aug 
Stamped mod 3%4s ext to 1994 ---June-Dec 90's 90%, o4 88'2 93 Bethlehem Steel Corp— 

PP amine secured ref 3 2S series B 1967__Mar-Sept 103%, 106 103°s 105 Consol mortgage 2°.4s series I 1970 Jan-July 
ernambuco (State of) 7s 1947 ..Mar-Sept 44 44 44 Consol mortgage 2°4s series J 1976 May-No1 
Stamped pursuant to Plan A (interest Consol mortgage 3s series K 1979 Jan-July 

reduced to 2.125%) 2008 ...._.._._._Mar-Sept 3414 342 31 345s Boston & Maine RR— 

4Peru (Republic of) external 7s 1959 _.Mar-Sept 253 26 26°, Lf 22% 263, First mortgage series AC 1967 Mar-Sept 

—_ loan extl s f 6s Ist series 1960___June-Dec 26° 4 26 263, 60 22 2674 First mortgage 5s series II 1955 .-.-May-Nov 
eapein loan extl sf 6s 2nd series 1961___Apri!l-Oct 26%, 26 654 19 2 26%, First mortgage 4°%,s series JJ 1961 Aprii-Oct 
oland (Republic of) gold 6s 1940__ _April-Oct 8% 4 Bes ) 834 B74 First mortgage 4s series RR 1960 Jan-July 
444es assented 1958__ -April-Oct 733 6758 7 738 Bo AlInc mortgage 4!'2s series A July 1970._May-Nox 

§ 48tabilize tion loan sink fund 7s 1947__April-Oct 14 13.2 14's 15'2 ABreda (Ernesto) Co 7s 1954_____- Feb-Aug 

O4tes assented dca ~~ === ._.April-Oct 8 Ting B34 l Tle 9 Bristol-Myers Co 3s debentures 1968__ Anpril-Oct 

4External sinking fund gold 8s 1950____Jan-July 10 10 10 3 9'5 10 Brooklyn Union Gas 4s debentures 1969 -Mar-Sept 

r Be es = ges oy — .__Jan-July je 7'2 °83, 74 Ths g! General mortgage 273s 1976 ‘ Jan-July 

orto Alegre (City of) — Buffalo Niagara Elee first mtge 224s 1975 May-Nov 
8s 1961 stamped pursuant to Plan A Buffalo Rochester & Pittsburgh Ry— 

(interest reduced to 2.375% ) 2001_____Jan-July 35 38', aaa ax Stamped modified 4!2s 1957 May-Nov 

ve 1966 stamped pursuant to Plan A ; Bush Terminal Co first 4s 1952 April-Oct 
ge ee ee ae pene eee + ht 33% 35 Consolidated 5s 1955_--_-_- Jan-July 

o de Janeiro (City of) 8s 1946.._____April-Oct 52.82 1 5044 52'% Bush Terminal Buildings 5s gtd 1960 April-Oct 

Stamped pursuant to Plan A (interest 
reduced to 2.375%) 2001 Pm 37% 3714 39 

AExternal secured 612% 1953 .._.._._Feb-Aug 46 50 44', 46! 

~~ pursuant to Plan A (interest , C 
reduced to 2%) 2012 a a detain Feb-Aug 34 34 35 17 32 35 California Electric Power first 3s 1976-.__June-Dec 

Rio Grande do Sul (State of) California Oregon Power 3'ss 1974 May-Nov 

$A8s external loan of 1921 1946 __April-Oct 538 53 1 54 58 Canada Southern conso! gtd 5s A 1962 April-Oct 

Stamped pursuant to Plan A (interest é Canadian National Ry 
reduced to 2.5% ) 1999_-_- .--April-Oct 43 4 38% 42's Guaranteed gold 4'2s 1957_ Jan-July 

46s external sinking fund gold 1968____June-Dec 45 43'4 45 Guaranteed gold 4°45 1955__ June-Dec 

Stamped pursuant to Plan A (interest Guaranteed gold 4'2s 1956_ Feb-Aug 
reduced to 2%) 2013_..-- — -June-Dec 31) 36 31% 3112 Guaranteed gold 4'2s 1951__ Mar-Sept 

A%s external loan of 1926 due 1966____May-Nov 50 50 4 48'2 50 Canadian Pacific Ry— 
Stamped pursuant to Plan A (interest s 4% conv debenture stock (perpetual) Jan-July 
reduced to 2.25%) 2004__..________ June-Dec 352 34'2 35'2 Capital Airlines, Inc— 
7s 1967 stamped pursuant to Plan A ’ , 4s debs series A 1960 Se Mar-Sept 
(interest reduced to 2.25%) 2004______ June-Dec 33% 37 34 34 4s conv inc debs series B 1960_- Mar-Sept 
For footnotes see nage 27 





Week’s Range 
or Friday’s 
Bid & Asked 


Low High 


58 


60 


91! 4 
88 
91 
95 


80'. 


12 
6! 


AND INDUSTRIAL COMPANIES 


107 


78'4 
10072 

94 
101 


an 


100 bs 


: 1007 


97 1 1 


110°, 


100 


102', 
113'2 
10 i's 


2 121 


a 100°, 


104'5 
105'. 


i9 


34 


128 
120 


103! 
104 

a 104%, 
101 °4 


105 


100° 
1027% 


65'4 
102! 
99 


~ 106 


Te) 
bo W 


~ 
be CO 








Range Since 


Jan. t 
Low High 
58 61% 
57 59 
56 56 
68 75 
87 87% 
67 7F2'% 
80 cb 4g 
67 73 ve 
62 65 
€6 72%. 

yg 14 

9 14 
10'2 14 

7 g 
92 96%4 
34% 134% 
825 92 
86 92'% 
81 yl 
86'2 95 
80'2 80'2 

9 10 

6 74s 

104 104% 
106 107 
103 104'%4 
74 78% 
100 101 
93 95% 
100 100% 
89 96 
99 100 '%2 
99 101%%4 
96 974% 
107 110°, 
69 100%8 
101 103 
109 115! 
105 1064, 
115 121 
100 100°, 
103 104! 
105 10575 
76! 79 
80 82% 
27 31 
119 20! 
103 104*%% 
102 104%a 
102 105 
101 102%, 
8 94 
92 93 
60 65 Ye 
59 6442 
59 644 
€69°4 743% 
49% 53% 
85 B94 
67 41% 
79% 81! 
89! 93 
89! 93 
100% 100'%4 
121% 122! 
99's, YI*4 
104 105 
100'2 101% 
101 1017% 
164 105 
81 83 
102 102%2 
72 78 
49's 56% 
104% 105" 
104% 19542 
100°%2 102 
102'2 103%s 
63 69 
102 102'4 
98 100 
106 106 
103% 105 
104'2 104'2 
100 104'2 
11542 116's 
113%2 114% 
113%, 114 
104 105 
100% 1037%% 
74 85%. 
3 106 4 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MARCH 17 





, Friday Week's Range Friday Week’s Range 
; ‘ BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. New York Steck Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High Low High No. Low High 
Carolina Clinchfield & Oho 4s 1965_______ Mar-Sept 10742 107'2 5 107 108 Denver & Rio Grande Western RR— 
Carthage & Adirondack Ry— First mortgage series A (3‘0 fixed 
First mortgage guaranteed 4s 1981____- June-Dec 582%— 64 58 591% 1% contingent interest) 1993_----~-- Jan-July 96%5— 963 2 95% 97% 

Celanese Corp 3s debentures 1965________ April-Oct 10338 1035% 12 103% 104% 4Income mortgage series A (442% 

Celotex Corp 3%s debentures 1960__- _.Feb-Aug “101 100% 100% contingent interest) 2018.---_---------- April 76)4 73% 762 §2 68% Tie 
3%s debentures (1947 issue) 1960_ _Feb-Aug "1015, Denver & Salt Lake— 

are Brench oS first gold 4s 1948__June-Dec 71 87 89 Income mortgage (3% fixed 
nfral o eorgia Ry— a‘e conungeat imterest) 1993_---- Jan-July 9024 91 932 
First mortgage series A 1995-----__ -_Jan-July 64 63% €4 59 62 672 Detroit Edison 319s series G 1966_-__---- May-Sept 104°4 107% 
4Gen mortgage 4'2s series A Jan 1 2020_--_May "6054 69% 6514 67% General and retunding 3s series H 1970_June-Dec 10734 i107! 1073 7 10658 108% 
4Gen mortgage 442s series B Jan 1 2020___May 412 40'4 412 6 40 48 General and refund 234s series I 1982.May-Sept 102 101°%4 102 6 10134 103! 

Central RR Co of N J— 3s convertible debentures 1958____-___-- June-Dec 117% 1152 117?2 171 112% 117! 
General mortgage 3%s 1987----------- Jan-July 4542 45 4534 403 42%, 46% Detroit & Mack first lien gold 4s 1995___June-Dec 68 7“ -o 

Central New York Power 3s 1974_-------- April-Oct 105% 165% 105%4 23 1051s 105% SSecond gold 4s 1995_------.-.------- June-Dec 67'4 67% 4 67% 67% 

Central Pacific Ry Co— Detroit Terminal & Tunnel 442s 1961_-_-_-May-Nov 104'2 104 104! 7 102% 104% 
First and refund 32s series A 1974____- Feb-Aug 103 104 103-104 Detroit To] & Ironton RR 2%s ser B 1976_May-Sept 94°, 96) ; 9234 96% 
First mortgage 3%s series B 1968___--_- Feb-Aug 104 104 15 103% 104 Dow Chemical 2.35s debentures 1961_--~-- May-Nov 10034 101 37 100°, 101 

Champion Paper & Fibre deb 3s 1965_-_Jan-July 103 102% 103 Duquesne Light Co 2%4s 1977--- .- _.___Feb-Aug 103'2 103'% 5 103 104 

“Sack aie the —o nem ist Mortgage “950s 1979_............... April-Oct 100'5 101! 101 + 101 

eral go MW. Toei otedenseans Seo ar-Se 132% 132'4 1323 c 335, 
Refund and impt M 3%2s series D 1996. May-Nov 103 1027¢ 103). e ioe ia 
Refund and impt M 32s series E 1996_ _Feb-Aug 10342 103% 103)2 48 10134 104 E 
Refund and impt M 3%s series H 1973--June-Dec 106 105 105% 27 105% 10612 East Tenn Va & Georgia div first 5s 1956-May-Nov 110! 110% 110% 
R & A div first consol gold 4s 1989__Jan-July 27 11934 120% Edison El Il] (N Y) first cons gold 5s 1995_Jan-July 152 ioe a 
Second consolidated gold 4s 1989____Jan-July 109 .. 114 114 Elgin Joliet & Eastern Ry 344s 1970_-_-_--Mar-Sept 104>%8 104% 104%. 
Siddees Decne ts Gace E) Paso & Southwestern first 5s 1965__--/ A ore. -Oct oR 108 *2 6 106% 110% 
g " — “i "> 7 ee: ril-O 108!; — -- 
General 48 1958___.~---_---------.. -- Jan-July 11134 112 24 111% 112% Erie Railroad oo xin ¥ 
First and refunding 4'2s series B 1977-.Feb-Aug 109'2 109% 109% 9 108% 109% General mige ine 42s series A Jan 2015_Jan-July 65 6414 65% 36 632 70% 
First and refunding mortgage 3¥%s 1985_-_Feb-Aug 10278 102% 5 102 103% First consol mortgage 3's series E 1964_April-Oct ‘9712 102 9742 97% 
First and refunding mortgage 2%s 1970__Feb-Aug 393 993_ 99)2 17 993, 101 First consol mtge 3%s series F 1990_.-_Jan-July 85 85 1 85 87! 

Chicago & Eastern Ill RR— First consol mtge 348s series G 2000__-_Jan-July 85% 65% 1 85 87! 
Soa aneideas th inc er ee 40%, 40%, 41 40 36 42 First consol mortgage 2s series H 1953_Mar-Sept ons o< 

> 3%48 series — ay-Nov 70% 72%, 73Y ris irs 4s _Mar- 100 = 105* a _— 

Chicago & Erie ist gold 5s 1982........_ Mepanee -saete 4 68 = 2 Ohio Division first mortgage 344s 1971_Mar-Sept 8 

Chicago Gt West first 4s series A 1988__Jan-July 93 90% 93 35 8612 93 
4SGeneral inc morigage 442s Jan 1 2038_Jan-July $1 & 622 3 73, 84% F 

Chicago Ind & Louisville Ry— * j ~ Rubb deb May-Nov 10314 1033 10 103% 1043, 
41st mortgage 4s inc series A Jan 1983_Jan-July 59% 60 2 59% 62 Firestone Tire & Rubber 3s debs 1961_---1 ay-No Re 4 a lie ¢ oe ’ 

1 + ss = 1 tFlorida East Coast first 4%2s 1959 __.-.June-Dec 10234 10142 103 
42nd mortgage 42s inc ser A Jan 2003_Jan-July 49 49 497 18 45 50% fo ; Q3 i -Q3 G 5 3 
F : > 2 8 “First and refunding 5s series A i974-.Mar-Sept 6935 63'2 695s 06 59 69358 

Chicago Indiana & Southern 4s 19£6____-_- Jan-July 92! 9242 93 11 29 9314 t 50 60 

Chicago Milwaukee St Paul & Pacific RR— SGertitienies of Capea. . ee a8 102% 103 
First mortgage 4s series A 1994________ Jan-July 102% 10234 14 102% 104% Francisco Sugar collateral trust 6s 1956._May-Nov } 2% 
General mortgage 4'2s ine ser A Jan 1 2019_April 6812 67% 682 54 66 71% 
42s conv increased series B Jan 1 2044_____ April 58 is S57 58 “%e 91 §53 60 G 

Colesge & Neath Western Re— General Realty & Utilities Corp 

€ y, 5 a2 =24 ‘ = ? Po ; 
Sat eae ee yoy 1 a a 54 i d4%2 208 5042 56 44s conv income debentures 1969___-.-Mar-Sept "9112 92 90% 92% 

Chicago Rock Island & Pacific Ry— J > oY 15 87 90 Goodrich '(B F) Co first mtge 234s 1968.May-Nov 102 102% 12 102 103 

a8 Great Northern Ry Co— 
General mtge conv 4%28 ser A gan 2019_____ April ? 101 101% General 54s series B 1952.._.-. —.--_ Jan-July 10678 saat 4 106% 107% 

Chicago St L & New Orleans 5s 1951__-_-- June-Dec 103% 1033 2 1038 1033 ¥ . ‘ 9 2834 , Tr 

ae = Rig General 5s series C 1973___-_---- _Jan-July 122 128 23° 8 125% 129 
Memphis Division 1st gold 4s 1951_____-_ June-Dec 103%s8 1035's 1 102%4 1033 saad 95 943, 19 : 99 \, 

Chicago Terre Haute & Southeastern Ry— sis General 4!2s series D 1976_____________Jan-July 125 124%, 135 5 122% 125 

First and refunding mtge 2%4-4%s 1994 Jan-Jul 29% 41 6 VY Genera] mortgage 3%as series N 1990----Jan-July 101! 101%4 101%4 8 10042 102 
3-41 — wei to A mat ae 21 79 85 General mortgage 3¥%s series O 2000--__Jan-July 100! 100’. 100! 16 100 102% 

Income 2%4-4%s 1994_____--________- Jan-July 0 76 76 80 94) i : 4 
Chicago Union Station— ’ General mortgage 2%4s series 4 > pa 2 5 o- her 
irs “tee QYec cs . : General mortgage 25¢s series 2010____Jan-July a oO 3 Uke.) 
First morteage ice. settee. & Sak... dene re 103 103” 10356 a hd > ie General mortgage 2%s series R 1961---Jan-July -— 68 96 97h 

Chicago & Western Indiana conv 4s 1952_Jan-July 10334 1023¢ 3 103 104 4Green Bay & West debenture ctfs A------. -Feb oe 7 “ ¥ 
First and refunding 41%s series D 1962_Mar-Sept 105% 10558 10538 16 104 106 SDebenture certificates B- — 103 : we } 1023. 103 

Cincinnati Gas & Elec 1st mtge 2%s 1975_April-Oct ‘103? 2 104 103% 104% Greyhouna Corp 3s debentures 1959___- _April- -Oct 103 x 1 244 
First mortgage 2%s 197B___....-_.____. Jan-July 102), Gulf Mobile & Ohio RR— 

Cincinnati Union Terminal— 5 <x First and refunding 4s series B 1975__---Jan-July = 1033, 1033, 103% 104% 
First mortgage gtd 3%s series E 1969__Feb-Aug 1105 110% 3 110%% 110% General mtge inc 5s series A July 2015_Jan-July ‘ ‘75? 17 15 19 Va 
First mortgage 24s series G 1974_____- Feb-Aug 103'4 103! 1 102% 103% First and refunding 3%4s series D 1969_--April-Oct 102%4 102%. “| Olive spe 

C 1T Financial Corp— General mtge inc 4s series B Jan 2044_--_- agen 65 63%4 65%. a5 2 67 
258s debentures 1959__ April-Oct 100+» 1902 101 35 M 10% Collateral trust 3%4s 1968_- --.. ----Jan-July -- -- 

City Ice & Fue) 234s debentures 1966. e lanednee es ” on se vd ms Gulf States Util first M 258s 1976_- -~May-Nov 100 100°%s2 100 100'2 

City Investing Co 4s debentures 1961 June-Dec ST's ET's 6 8334 87% First mortgage 3s 1978___--- _April-Oct - _— _= 

; : é 3s debentures 1969... ..__--- _--_Jan-July 105 10434 104% 
ae ere! ge & St Louis Ry \ - lst mortgage 2%4s 1979 June-Dec -- -- 
yeneral g s 199: ance on ~- J UREA 78°s 78%s 75 79! 
General 5s series B 1993____---_-- June-Dec 150} : 98% anne H 
Refunding and impt 42s series E 197 Jan-July 6648 65% 66%4 44 63% 667% q 
Cincinnati Wab & Mich Div 1st 4s 1991. Jan-July 61 603, 6] 8 57 62 Hackensack Water first mtge 25s 1976_.Mar-Sept 99%4 100"2 99%4 100% 
St Louis Division first coll trust 4s 1990_May-Nov 8224 8G6}2 82 87 Hocking Valley Ry first 4%es 1999___----- Jan-July _ 130 - 127% 128% 

Cleveland Electric Illuminating 3s 1970_.-Jan-July 106%, 10654 10644 2 10634 10734 Household Finance Corp 2%4s 1970__--_~- Jan-July 100?2 100'2 10 99%4 100% 
First mortgage 3s 1982____. ----.-____--June-Dec S 10658 107% Hudson Coal tirst sink fund 5s ser A 1962_June-Dec 91% 91% 91'e 28 892 93 

Cleveland & Pittsburgh RR— Hudson & Manhattan first 5s A 1957___--_Feb-Aug 6912 673. 70 340 63 70 

one 2. 3% os ag tages | a aoe i —— -_ a Adjusted income 5s Feb 1957__------- April-Oct 385% 3442 402 1536 27 40). 
evelan 10rt Line first gt 28 1961__April-Oct 99!4 100 99% 100 

Cleveland Union Terminals Co— I 
First mortgage 5'2s series A 1972_____-_ April-Oct 108'58 108's8 108! 2 7} \, ° ‘ . 
First mortgage 5s series B 1973_____-. April-Oct 1065 10655 107 i 106 ; ome Iilinois Bell Telephone 234s series A 1981_Jan-July 102%4 10278 is 102%2 103! 
First mortgage 4'2s series C 1977__---_- April-Oct 106% 106%» 10614 14 105% 106% First mortgage. 3s series B 1978_------- June-Dec 106%4 106°%4 

Colorado & Southern Ry— Illinois Central] RR— 

. Bios (otemees modified) 1980__.______. May-Nov 73 73 747% 46 62% 78 Consol mortgage 40 0-4%S an SB gg + oot Mad be = 
Olorado Fuel & Iron Corp— Consol mortgage 5%8-3%4s series B 1979_-May-Nov *107'2 

PA ib “gee aoe coll trust 4s 1964__April-Oct 100% d 100% 100% Consol — 334s series C bees mH - vad 104 ] + af 
olumbia Gas ectric Corp— First gold 4s 1951_-_--- ees ee an-July : 8 /2 2 

PE a Bing nag tor _) ee Mar-Sept 10473 1047 1047s 2 10434 105% First gold 3%2s 1951_--_- - ~~ hag 100%4 101 
olumbia Gas System Inc— Extended first gold 342s 1951. _-April-Oct : -- -- 
he nies. tf April-Oct “10512 106): ; %, \, First gold 3s sterling 1951-_-- _Mar-Sept *35 -- -- 
3s debentures March 1974_____________ Mar-Sept 10434 wi 10 ae cone Collateral trust gold 4s 1952-. _--April-Oct 10374 103%% - 103% 103% 
3s debentures August 1974____________- Feb-Aug 10536 10535 Refunding 4s 1955_---- -.--. ----May-Nov 105% 105 105% © 103%2 106 | 

Columbus & South Ohio Elec 3%s 1970__May-Sept 108'4 108! 1 108% 108% Purchased lines 32s 1952- __Jan-July *102%—8 1022 102%s8 102 8 

Columbus & Toledo first external 4s 1955-Feb-Aug __ 107%4 107: 2 10734 10% Collateral trust gold 4s 1953- —"~ air °° in P +t ne 

Refunding 5s 1955_--_- eS ee 19738 

Commonwealth Edison Co— : Debenture 434s 1966__--_- _....Feb-Aug 9438 94 95 74 93'2 96% 
First mortgage 3s series L 1977___ —-- Feb-Aug 107! 107 107% 52 106% 107% Cairo Bridge gold 4s 1950______________June-Dec *101 101% 101% 
First mortgage 3s series N 1978___.June-Dec *10558 107 107 107 Litchfield Div first gold 3s 1951__----- Jan-July *100'2 102% 100% 100% 
3s sinking fund debentures 1999______- April-Oct 104!2 104! 15 104% 105% Louisville Div & Term gold 32s 1953_--_Jan-July 10244 102% ] 102% 102! 

Conn Ry & Lt Ist and ref 4%s 1951-_____Jan-July 101 101 101% Omaha Division first gold 3s. 1951_----- Feb-Aug 101'6 101s i 100%» 101% 

Conn River Pwr sink fund 3%4s A 1961__Feb-Aug 1047, 1053 104% 105% St Louis Div and Term gold 3s 1951_-_--- Jan-July »101 10034 101 

+ see atte Pe ned Corp 3%s 1965_--~__-- April-Oct 102 104% 102 102% BIG - Mick e neeennceconnses JanJuly 10156 1015 10134 
onsolidate ison of New York— Springfield Division first gold 3125 1951_Jan-July *1007s sae -- 
First and refund mtge 2%s ser A 1982_Mar-Sept 102': 10214 102) 1 10134. 102% Western Lines first gold 4s 1951__.----Feb-Aug "102 "2 102% 102% 
First and refund mtge 25¢s ser B 1977_April-Oct 99% 935, 20 99% 100% Registered __~-- ___------Feb-Aug 102% 102%4 102% 
First and refund mtge 2%s ser C 1972__June-Dec 103'% 10314 5 102% 103% Mlinois Central and Chicago St L & N O— 

First and refunding 3s series D 1972__.__May-Nov 105 1042 105 11 104% -106 Joint first refund 5s series A 1963__---- June-Dec 1043s 104 104%%4 79 104 106 
First and refund mtge 3s series E 1979 Jan-July 10614 166%¢ 35 105% 106% First and refunding 4%2s series_C 1963_June-Dec 101 100% 101 42 100% 101% 
3s convertible debentures 1963_________ _June-Dec 125% 11914 127% 1,154 115 127% First réfund mortgage 4s series D 1963_June-Dec *95% 9612 94 97 

Consolidated Natural Gas 2%s 1968____ ~-_April-Oct *10334 103 104 Tilinois Terminal Ry 4s series A 1970_...-Jan-July ‘9812 9942 98% 99% 

Consumers Power first mtge 2%s 1975_._Mar-Sept 105% 105134 10534 65 104% 106 Indiana Illinois-& Iowa first gold 4s 1950_Jan-July ‘100% 100% 100 1007 

Continental Baking 3s vebentures 1965___Jan-July 103 163 1 102% 103% Indianapolis Union Ry Co— 

Cruible Steel Co of Am 1st mtge 3%s 1966_May-Nov 94 94 5 92% 95% Refunding and imp 2's series C 1986__June-Dec 9342 100% 93% 96 

§4Cuba Northern Ry first 5¥%s 1942____June-Dec *50 52 -l 47% 49% tInternational Great Northern RR— 

stan an oe FS June-Dec ; 34 3 j 31% 34% 4Ftrst 6s series A 1952___ je 88 8554 88%. 86 81° the 

uba fst 5s gold 1952_......___.- Jan-Jul 861 8614 : 4 Adjustments 6 series A July 1952 _----April-Oct 40 39 4012 ~b¢ 32% 40% 
§ 4 Deposit recente... ...<. Ee A July 3018 3018 302 ;. oa oat “First fF . SS | (aa Jan-July 81 822 60 75 8242 
fA7%2s series A deposit receipts 1946_sune-Dec 35 25°. 35% 26 3242 35% AFirst gold 5s series C 1956. -_--_-_Jan-July 8242 8242 2 75 825% 

§46s series B deposit réceipts 1946__.__June-Dec *34%2 33%e 35% €AInternational Hydro-Elec deb 6s 1944 _April-Oct 61% 61's Gite 36 61 612 
Inter Rys Central America first 5s B 1972._.May-Nov 96 96 26 5 96 100 

Dayton Power & Lt first mtge 2%s 1975_April-Oct *162%2 103', a 102% 1033 J 

Le aoa Pg im nay ane ——---=* - wat 4 _ ae she ein Jamestown Franklin & Clear first 4s 1959_June-Dec 14 73 #474 3 73 76% 
s § 2. a -De > ceyv > 97 vi } wm , 2 2'2 102 %e lo 
Dayton Union Ry 3%s series B 1965_____- June-Dec 101 ar Pe ee ee ee ee ee ee mm a 
Deere & Co 2%s debentures 1965______. April-Oct *10314 104% 104 104% 
Delaware & Hudson 4s extended 1963___._May-Nov 257% 9514 96%, 46 9354 59% 
Delaware Lackawanna & Western RR Co— ’ K 
New York Lackawanna & Western Div y : il- 
First and refund M 5s series C 1973_May-Nov : &8 81 86 Y emt Be neuer rt ie Bra On -aeebee ‘103. 103s 103% 103% 
AIncome mortgage due 1993_._________ May-Nov 60'!> 61 > L 23) Pe 7: 97 ; Se fama ~ ‘105 _ ~- 
— oo Py. 2 2 5942 63% lst mortgage 273s i978_--------------June-Dec 
Morris & Essex division Kansas City Southern Ry Ist 3s 1950_--April-Oct 100;°° 10032 
Collateral trust 4-6s May 1 2042_._._May-Nov 67 672 27 6512 681% First mortgage 4s series A 1975_________ April-Oct 104%2 1042 105 1] 103%2 105% 
Delaware Power & Light 3s 1973_______- April-Oct 105%8 1052 107% 107! First mortgage 35¢s series B 1968_---- June-Dec '104'5 103°4 105% 
First mortgage and coll trust 3¥%s 1977_June-Dec 106 us fe Kansas Citv Terminal Ry 254s 1974__----- April-Oct *102% 10344 102%4 103%s 
First mortgage and coll trust 2%s 1979_Jan-July 105 105 Kentucky Central gold 4s 1987___._. _----Jan-July 711434 ink a 











For footnotes see page 27 
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Friday Wecek’s Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Peried Sale Price Bid & Asked Sold Jan. 3 New York Steck Exchange Period, Sale Price Bid & Asked Sold Jan, 1 
Low High No. Low High Low High No. Low High 

Kentucky & Indiana Terminal 4%s 1961_Jen-July a 27 27 1 27 27 New York Central & Hudson River (cont) a 
Stamped 1961--------------------.---- anx-July *101 100% 100% Michigan Cent collateral gold 3425 19y0—Feb-Aug - 57. 5a 14 56 59% 
Plain 1961_ ~~~ -_-—-—--—-____-_--____ —Jen-July—___ *-_ 108 aa 3les registered 1998_--~- _feb-AUg = *53 60 52% 55% 
44es unguaranteed 1961_-..--.---- ____Jan-July *97 ae 97 97% New York Cnicago & St Louls— 

Kings County Elec Lt & Power 6s 1997_-_April-Oct *181% 185 _ 181% 181% Refunding moitgage 3% series E 1960__June-Dee iin 102!» 10234 8 102% 103% 

Koppers Co first mortgage 3s 1964_~~~_-: -Oct 105 %e 105% 1 104. 105% First mortgage 3s series F 1986_~----- alll a 398 99's 10 982 100 

t4Kreuger & Toll 5s certificates 1959____Mar-Sept 1 % 1 11 Vg 14 N Y Connecting RR 2%s series B. 1975--- 95 95 95_ 6 94 95% 

N Y Dock tirst gold. 4s 1¥31 —reb-asg 1002 100% 7 100% 101% 
L N Y & Harlem gold 3%s 2000_.---- _———-May-Nov _ *100%% -- -- 100% 100% 
Mortgage 4s series A- 2043 a Jan-Julg o- °94 tia ai 8G 

Laclede Gas Light 4¥%s conv debs 1963.._.Mer-Sept 12C%2 117 120% 169 114-1204 Mortgage 4s series B 2043- ——Jan-Juy - *9514 100 - 94 95 Ye 

Lakefront Dock & RR Termina!l— “a N Y Lack & West 4s series A 1973_______-Mep-Nov eas 74'42 742 1 73 74% 
First mtge sink fund 3%s series A 1968_June-Dec es ? : 442s sertes B 1973_---------------- ---—_Mag-Nov = 80's 60%. 6 77% 80% 

Lake Shore & Mich South gold 3s 1997%_June-Dec 9112 91% 2 89% 94 N Y New Haven & Hartford RR— ‘ 
3¥es registered 1997__----.----___- _.___June-Dec e 8742 87% 11 84 90 First and refunding mtge 4s ser A 2007__Jan-Julg 69 68'4 SO". 148 6434 69% 

pe Ne reg 1975 --June-Dec AGeneral mtge conv inc. 4%s series A 2022.-May 50 4942 502 408 4442 50% 

me reg a 923% 92% 92% 1 arlem River & Port Chester— 

Lehigh Coa) & Navigation Co— > 5 . wen; >? —— mortgage 4s 1954 —_Mag-Nov 102% 102% 103 9 101% 103 
Sinking fund mortgage 34s ser A 1970_April ae *96 + 973 94 96 2A4N ¥ Ontario & West ref 4s June 1992--Mar-Sept 738 7M, 1% 102 7% 9M 

Lehigh Valley Coal Co— ies OGeneral 4s 1955 _June-Dec 3 3 3% 25 2% 3% 
Ist & ref 5s stamped 1954 Feb-aug pod *1063% 101% re 100% 101 N Y Power & Light Ist mtge 2%s 1976._.Mar-Sept pa 102. «103 10 102% 103 
Ist & ref 5s stamped 1964 Feb-Ang wae *83 «885 es 82% 85% N Y & Putnam Ist consol gtd 4s. 1998___April-Oct aed 607% 61% 18 57 63% 
Ist & ref 5s stamped 1974 Jed-aug Le 16% T7%e 2 15% 60% N Y¥ State Electric & Gas 2%s.1977_----—Jan-July rs "101 10134 oa 101 101 

Lehigh Valley Harbor Term Ry— . N Y¥ Steam Corp first 8%s 1963_ Jan-July = 105% «10542 105'2 2 105% 106% 
First mortgage 5s extended to 1084_..._Peb-Aug — 67 | 683% 9 67 70 tN Y¥ Susquebanns & Western RE— . 

Lehigh Valley Railway— : €4First refunding Ss 1937 Jan-July 49% 49% 50 29 427% 50 
First mortgage 442s extended to 1974._Jan-Julg 74 7342 74%. 20 72% 75 Vs $ASecond gold 4%s 1937. Feb-Aug -- *17'2 35 ee i 

Lehigh Valley RR— £4General gold 6s 1940._ __Feb-Aug ah *13% 15% . 13% 17 
General consolidated mortgege bonds— &4Terminal first Ss, 1948________-_ May-Nov to 79%« 80 5 7 80 

ee A 4s fixed interest 2063__....i0Mag-Mov 56 55 56 26 53% 57 N Y Telephone 2%s series.D 1982_.._____-_Jan-July ed 10238 103% 6 102%4 10342 

eries B 4'2s fixed interest 2003_._._.Meg-Nov iO. GO ‘61 13 58% 61 - ” Refunding mortgage 3%s series EB 1878..Feb-Aug . 107% - 107'%4 107'% 10 107 107% 
Series C 5s fixed interest 2003......Meg-NOv 65 64 65 4 63. 65 - Refunding niortgage 3s series F 1981_____Jan-July 106 106 1 106 «= 106% 
Series D 43 contingent interest 2003_.__.._._May 7% 37% 377% 64 3358 38% Niagara.Falis Power 3%s 1966...___-.____Mar-Sept x - 106%. 106%%4 1 10674 107% 
en ~ 4's —e interest 2003...iaay 41% 41% 471, 63 36%, 42% Nerfolk ‘Southern Ry Co—. 4 : 

sail ries 5s contingent interest -2003__....May 45 443% 45 23 40 4536 AGeneral mtge 5s convertible ine 2614--Apri}-Ocd 21% 91', 92% 14 88 93 

gh Valley Terminal Ry— Norfolk 4& Western Ry first gold. 4s. 1996--April-Ocs $a 12842 128% 3 12842 13342 

BR mortgage 56 extended to 1979 751g IDV. 5 14, 17% Northern Centres] general & ref Se. 1074_._Mar-Seps . -- 117117 1 114.011 
xington & Eastern Rv first 5< 1965_..._-Feh-Aug *120 f- - 122%, 122% Genera) and refunding. 40. ser. A.1874._Mar-Sep? *Lu2b. 113 107 =: 107 

Liggett & Myers. Tobacco $s .1951_. ~~ 710414 105% er 10434 103% Northern Pacific Ry— 4b 

Little Miami general 4s series A. 2103 f 102% 102%. Prior lien 4s -1997__— Quar-Jan oad 1069's 109% 9 10854 112 

ALombard Electric 7s series A 1952____..Jume-Des < SER a a. aa -4s registeted 1997— ; Quar-Jan = *105%2 107% 105% 107% 

Lorilfard (P) Co debentures 5s 1951..__._eb-dag ° 104% 105% 104% 1055 Genera) lien $s Jam 1 2047...-..___---_Quar-Feb  - 64%. 63% fi4%4 34 635, 70% 

ben debentures 1963_ 10442 1047% 12 1043% 105% 3s registered 2047-- Quar-Aug es 61 61 2 61 66 
uisville & Nashvile KR— . Refunding end improve 4%s ser A 2047_Jan-July9 854 B44. BS" 12 8434 89% 
First and refund mtge 34s ser F 2003_.Agril-Octd oi 9734: 98 12 9642 100% . Refunding and improve Se series C 2047__Jan-July. res G22 94% 5 92%, 975% 
First and refund mtge 2%s ser -G -2003_4pr-Ocd t5% 85% 8552 5 &3 88% ’ ‘Refunding and impreve 5s series D 2047_.Jan-July 94 A242. 94 13 9242 DIM 
First and refund mtge 3%s ser H wm 102 ° 102% 11 100% 104% . Collateral trust 4%s 1975_-- Mar-Sept >= 104% 10444 26 104% 105% 
St Louis Div second gold. 3s 1980... r-Seps oe 95 inte fe z Northern Stetes Power Co— 

aioe Knox & Cincinnati Div 4s. 1955_.__.__Men-Nowv *108 109 10758 108% (Minnesota) first mortgage 2%2 1974___.Feb-Aug os *101> 102 103 
uisville Gas & Elec lst mtge 2%s 1979..May-Heu "10214103 & 10235 103% First. mortgage 2%s 1975___________-__April-Oct 102% 10234 103 22 102% 103% 

First mortgage 3s 1878 Jan-July ok "10444 < ia 
First mortgage 2%s8 1979 Feb-Aug 10243 102% 102 102% 

u RED & M (Wisconsin) first a 2%s a, *99 V4 je em 
acy ( ) Co 2%s debentures 1973_.May-Newe 9 3, 93; 4 F oY oar First mortgage 3s 1 =e ; ar-Sep -< -- -- —_ am need 

Maine Central RR 4's series A. 1960.._..Jume-Dee "— %e =" . ¥ P. i= ” = ” Northwestern Bell Telephone— . 

First mortgage & con 4s series B 1954__June-Deo 94 54% “6 $814 945 3%s debentures 1979 — May-Nov -- *106%4 107% 107 107% 

Manati. Sugar 4s sinking fund Feb 1 1957__May-Nov 9134 92% 13 88 a 99%, 

Manila RR (Southern Lines) 4s 1959_._..Meg-Nov GO 60 1 547% 60 é 

May Dept Stores 25s debentures -1972.._Jem-Jalg 100'2 100% 100'2 15 100%, 101% oO 

Mead Corp first mortgage 3s 1966___.__.__Jane-Dee ©102% s . 

Metropolitan Edison first mtge 2¥es 1074_.May-Now 103°4 103% 1 10334 104% tOgdensburg & Lake Champlain Ry— 

er Bell Telephone Co— ie ee xs §AFirst guaranteed 4s SO aan Se ‘ 33 oe 20 12 13% 

Yas debentures 1988-- April-Ocet 75, 71, Ohio Edison first mortgage 3s 1974_-.-----Mar-Sep 047» 105% 11 104% 106% 

Michigan Central— validates 107% 107% First mortgage 2%8 1975__ _April-Oct £1014 102% - 101% 102% 
Jack Lans & Sag 3%s 1951-.--.. _.—____Mar-Sexs *99% ; Oklahoma Gas. & Electric 2%s 1978_--____Feb-Aug 101% 101% 6 101% 102% 
First ga». 32s 1952_...— __Mayg-Nov > 102 Ye 101% 102 ¥ First mortgage 3%s 1978__ ~June-Dec dt “ 
Refunding and impt 4%8 series C 1979__Jan-July “874 89% 8315 87 First mortgage 3s 1979__ -- June-Dec _ -- -- ped --— -- 

Michigan Cons Gas first mtge 3448 1969__Mar-Bep® °108% 109% 108%» 109% Oregon-Washington RR 3s series A 1960---April-Ocd = lus'2 dus 's lyst 2° oe 
First mortgage 2%s 1969 Mer-Sept 105 5% 101 ‘ 1014 
— mortgage 308 1968 ————»—-- 10258 ‘ 

eS sinking fund debentures 1967_...._Jan-Jalg 105! roe =5e 

t§AMidland of N J first ext 5s 1940_..April-Oct 762 Ye "0 th ‘3. P 

Minnesota Mining & Mfg 2%s 1967_.-.--April-Oc8 “103 104 103 103% Pacific Gas & Electric Co— 

Minn St Paul & Saulte St Marie— First and refunding 3%8 series I 1966__June-Dec ” *105%. 105% 10744 
First mortgage 4%2s inc series A Jam 1971..May 87%, 8F 84% 88 First and refunding 3s series J 1870_.--June-Dec 105% 105% 4 105% 106% 
4General mortgage 4s ime ser A Jan 18991_May 52 52 52% 17 49% 54% First and refunding $s series K 1971_-_June-Dec 106% 106%4 3 105*4 106% 

Missouri Kansas & Texas first 4s 1990_.__June-Dee 8234 30 B24 65 T7i¥2 85% First and refunding 3s series L’ 19%4---June-Dec lene bg 3 105% 107 

Missouri-Kansas-Texas RR— } First and refunding 3s series M 1879--.June-Dec 106% 106%% 106'2 25 106 106% 
Prior lien 5s series A 1962..--.-_.... Jen-July 92% 90 92% 33 84% 92% First end refunding $s series N 1937_--June-Dec -- *103+4 106% - 106% 106% 
40-year 4s series B 1962...-___.__ —_....Jan-July g1 98% 81 14 7 ‘ Bll First and refunding 2%s: series P 1981__June-Dee - 101%s 102% 31 101% 102% 
Prior lien 4%2s series D 1978____-__....Jen-July 79 «(79% 16 75 8242 First and refunding, 2%s series Q 1980-.June-Dec 103%2 = 103'2 104% 14 10342 104% 
Cum adjustment 5s series A Jan 196TApPi-Oe® 78% = 76% 78s 137 72% 82% First end refunding 8¥%s series R | eS eee Le tee ty 

tMissouri Pacific RR Co— — First and refunding 3s series 8 1963.__June-Des. 1042 104! 104% 16 10412 105% 
4First and refunding 58 series A 1968._FeB-A™@ 102%  99%4 102% 126 93% 102M. Pacific Tel & Tel 2%s debentures 1985_--_June-Dec 160% 200% 14 100% 100% 
&General 4s 1975 -_-- -_Mar-Eepe 075 73% 75 355 6342 75 2%s debentures 1988i_ -April-Ocs x 103% 103 103% 
4First and refunding 5s series F 1977..Merept 101% (995% 102% 804 92%, 102% 3%s debentures 1987_-------_-------—_April-Oct *105.Ye. 105 ¥2 105% 105% 
“First and refunding 5s series.G 1978_.May-New 102% 10042 102% 125 94 102% 3¥%es debentures 1978 ___---- Mar-Sept °107 (107% i 107 107% 
$AConvertible gold 542s series A” 42% 42 4332 835 33% 43% 3%s debentures 1883_- ' Mar-Sept 104%4 105% 10534 106% 
4First and refund gold 58 ser H 103. :101—(103% 249-9314 103% weditie aciron Sin thee aeuresanes S606— aaa aenke es Sen 
4First and refunding 58. series 1.2982 102 9944 102% 194-924 102% Paducah & Il 1st sink tund gold ¢¥e 1955-Jen-July ast <= 

Mohawk & Malone first gté 4s 1991.._._.MapSeps 62 62 62 2 56 «62 

Monongahela Ry 3's series B 1966_._..Feb-aAug #104 % 103% 103% Pennsylvania-Centra} Airlines— — 

Morrell (John) & Co. 3s debentures 1958__Mag-Nev 101% 101% 4 101% 102 43% convertible ine debs Sept 1 1960--April-Oct, 16% -78 682 77 Ye 

Morris & Essex first guaranteed 3%s 2008_June-Dee 57% 56% 5742 61 54% 57% . Pennsylvania Co— ; 

Construction mortgage §s series .A 1958.May-Nos . 79% 79% 7 75M, 81% Guaranteed 4s series E trust etfs 1962..-May-Nov 102'2 102'2 103%, 9 102% 104% 
Construction mtee 4%s series B 1955... May-Nov 7658 765s 5 72 78 Pennsylvania Glass Sand 34s 1960__-----June-Dee ‘ sg3 103% 103% 
Mountain States Tel & Tel 2%s 1986__._Mep-Nov 29834 99% 98% 99% Pennsylvania Power & Light Co— ; 
3¥%es debentures 1978. 2... --- = —...-Agpril-Oet bas *105% 106 g 105. 105 First mortgage 3s 1975 April-Océ 104% 104% 104% 10 104% 105% 
3s sinking 1und@ @ebentures 1968_...____April-Oct ; 103% 103 + 1 103.2 104 
Pennsylvania RR— 
N Consolidated sinking Ac 4% 1968--__Feb-Aug 113% 113% 114 20 =: 113%» 115 

Nashville Chattanoo eneral 4%s se June- 103% 102%. 103% 79 100% 103% 
has tnaetande eS eaten ” ” General 5s series B 1968 _June-Dec 108 107% 108% 36 104 108% 

National <n -——_Feb-aug - 95 95 7 93 95 General 4%s series D: 1981______--__--_April-Oct 985% 98% 99 25 9334 99 

1al Dairy Products 2%s debs 1970_.Jume-Dee 103 103 103% 16 10234 103% es E 1984... “4 983, 96 i p 
3s debentures 1970 — 105% 1053 : +4 General mortgage 4%s series E 1984_____Jan-July 983, 99 4 94 99% 

Nat'l Distillers Products 3%s debs 1994 ——_a> 6 -- Weare 105% A ae %e 288% Convertible debentures 3%s 1952____-_-__April-Oct 101% 101%» 101% 60 100% 101% 

National 4__April-Oct - 105 105% , 105% 106 General mortgage 3¥%s series F 1088 ____Jan-tone 253, 853 2 81 86 
ational Steel Corp first mtge 3s 1965....April-Ocd 104%% 104), 104%4 14 103%4 104%% Peoria & Easte Ist 4s external 1960.___A ril-Oct 58% 59 2 75 ; 

National Supply 2%4s debentures 1967____June-Dee °101 101! 101 101% incense 40 haw ee. rene ieee a” 3 - saie  $4 

Naugatuck RR first gold 4s 1954_.__ May-Nov sf °94% 95 , 4Income 4s Apri} 199@_———--—----~---__- ~~ April ea 14 17% 15% 11% 

New England Tel & Tel Co— -- . ‘ -— -- Pere Marquette Ry 3% series D 1980_.___Mar-Sept 102% 102°%% 102% 44 1602 103% 
a guaranteed 4¥28 series B 1961_...Meg-Nov _ 118% 118% 3 118'2 119% Philadelphia Baltimore & Wash RR Co— 

S debentures 1982____-_-.------.. ——April-Oct ~ *105 Y% 105 106 General 5s series B 1974__---_---___--- Feb-Au = 118 118 2 
3s debentures 1974 ____- , q & : 3 320 118 
: ‘ : ~-------------Mer-Sept - 104 10434 105 General gcld @%s series C: 1977______-- Jan-Jul 109% TY Vy, 

New Jersey Bell Telephone 3¥%s 1988_.___Jan-Julg 107% 107! 3 107% 107! y a D an =- 107%2 110% 

N J Junction RR gtd first 4s 1986_______Feb-Aug 75 : ’ ny ay Philadelphia en a omen mpeinish ad Sci haar = wen 

New Jersey Powe q 2 . oo -_ Elect ~ , 

Mew yn i ltd ae betwee ~~ ma 106, 106 1 106 106 First and refunding 2%s 1971 _.__._June-Dee 102% 103% 103% 38 10355 104% 

i> date & Garten a ——Jan-July . 01'2 10044 100% First and refunding 2%s 1967_.-------- May-Noo 103% 103%4 104 41 103% 104% 

; as — ; o ©3 93 9 93 25 
Refunding and impt 4%s series A 1952_Jen-July °103% 103% 104% cree ne rcfenainy 2940 1960 ce sume-Des 160% 1039. 103% 77 1027" 103%e 

New Orleans Term first gtd 4s 1 35 33 ; ee oo ~ ed <tygpt —tng z — 

ane iiiname Senne & B. .. 953__--__Jan-July 1035% 10334 6 103% 104% First and refunding 2%s 1978 -.._---- __Feb-Aug 104 104 3 104 104 
at ae a ae Sre: , t§APhilippine Ry Ist sink fund 48 1937___Jan-July 812 8% 13 8 9% 

(iitinnm «aa —AgG-Om = 102" 101% 102% 43° 100 102% ACertificates of deposit____----—- anampeenate 8 8 8 Me 
First 5s -ow rity  agacammmmeapeaes _ ~ — 1Sd% 100% 100% ; opie at Ya Phillips Petroleum 2%s debentures 1964._.__Feb-Aug 103% 103 103'2 20 103 103% 
4Certificates of deposit----__-----. ---- nal a Pittsburgh Bessemer & Lake Erie 2%s 1996_June-Dec 99 
‘ heeds Bon per jE ng ---------- --—Feb-a4ug ° 98%s 100 29 97% 100 Pittsburgh Cincinnati Chic & St Louis Ry— a a 
~ aeewrs Os Sit--___-----— -- — _ oo Consolidated guaranteed 4s ser F 1953__June-Dec 112! ji 
“i Stas series A 1954............ —April-Oct 103'% 103% 104'4 3 101% 10414 Consolidated neannes® 4s ser G 1957_._May-Nov 10654 106% 106% 
ertificates of deposit--_-__--_._. —_ —— - 10012 101% Consolidated guaranteed 4s ser H 1960___Feb-Aug 103° nad oh 
— . Consolidated guaranteed 4%s ser I 1963_Feb-Aug 112! 111% 112% 
New Yo ) 4 4 
Senmutiinded tr ans 3 9 9. oy, ant one Consolidated guaranteed 4's ser J 1964_May-Nov 112% 112% 10 lll 112% 
Senden and} be - 998__-_-.-._. Feb-Aug 59" 834 597% 205 58% 62 Pittsburgh Cine Chicago & St Torte RR— 
ae bate tr amt hae series A 2013_April-Oct 53% 63% 64 192 61% 65% Genera] mortgage 5s series A 1970_.._-__.June-Dec 107'2 107'2 10778 25 10312 107% 
we Y Centre: & udinn + Anse 2013_._April-Oct 10% 10 7034 131 67% 71% General] mortgage 68 seritS B 1¥6e ~~ Api imrw 10574 106%4 1 103'% 107% 
General mortgage 3%s 1997___._._____- —Jan-Julg - 79%% 81'2 30 7 83 Pittsb Cok a Open ton ioe Dike Beek alates oe 2 ; oa at 
342s registered 1997______~- .-....-=-38B-Jalg a 76 7625 ~ 73 Pebures Genie — 3's 1964___May-Nov 100'2 102 100 101% 

= anere collateral gold 3%s 1998._._._Feb-Aug sg 742 5942 24 57% 61 3%s debentures 1965......-.....______ Jan-July 102% 2 102% 103 
— — ee hse --------------=-- Feb-Aug 55 55 5 53% 56% Pittsburgh Stee) Ist mortgage 4%s 1958___April-Oct 10125 101% 1 101 102% 
For fortnotes cee nove 77 
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RANGE FOR WEEK ENDED MARCH 17 
Friday Week's Range Frida ' 
BONDS Interest Last or Friday’s Bends Earn ae 
j ge Since BONDS Interest Last or Friday’s Berds Ra Sip 
New York Stock Exchange Period Sale Price pe es : Sele Jan. 1 New York Steck Exchange Period Sale Price Bid & Asked Sold oon. 1 
Pittsburgh & West ¥ a ig No. Low High Low High No. Low High 
First mortgage 4%6 series A 1958_....June-Dec 4.4 7 93 96% pg ge yo ge ' 
First mortgage 4%s series B 1959---—April-Oct_ 93% 93% 94 2 93 96% tee eae Pete en = deena fh e+ tr oe “— tlt ~ jn 
wat havadhn-sgg — 8 4%s — >. eereeceeqen sre -- 93 94 26 92%4 96% Texas & Pacific "first gold $s 2000. ae ¢- 1308 137 : 1281 131! 
a y— re! #VUY__----— 7 . “74 ‘ ‘2 Vi 
Pirst general gtd a en Feb-Aug ; 2111 ~ am 108 108 . Genera] and refund M 3%s ser E 1985_Jan-July 105 105% 5 103% 106 i 
First general 5s series C 1974_.--------June-Dec ‘ . _ on ane o~ ‘Ten ye gy Ba me 
First general 448 series D 1977___-----June- =< “= ow pon = y en RR of New Orleans 3%es 1974____June-Deo = 10342 103% 1 103% 103% 
x + a Co 5%s income debentures 1964__Jan-July 100 100 100 19 9934 100% Mere > Rie. 4 awe _ oes A eee oe p> tr - = - 
-~ ye Elec Power lst mtge 3% 1966_--Jan-July : 104% 104% 2 10434 105 Tol & Ohio oa and a ai oad ag ees ? hin oe = ures a 
_. First mortgage 3%s 1977 Feb-Aug *107 ; Ai a ref and mpt 3%s 1960__June-Dec *95'2 96 92 95% 
First mortgage 38 1883 Jan-July 105 166 105 105 ri-Continenta]) Corp 2%s debs 1961....Mar-Sept 710142 ‘ 101% 101‘ 
i} poe>. First mortgage 2%s 1984 May-Nov ; nee pa 
Providence Terminal 48 1956 Mar-Sept ‘ 98% 101% " peach 
- “Pablle Service Electric & Gas Co— , rapa U 
it -3s debentures ‘1963__----_---~--------- May-Novo 10442 104% 4 104%— 105% 
“ e 2 Onion Electric ‘3: -Nov ‘ 
First and refunding mortgage 3s 1968_Jan-July co 109 109% bars 109 109% First ee ee ee tn ate ro ee pad 109109110 e 109 (110% 
a and refunding mortgage 5s 2037__Jan-July 151% __ -_ 151% 151% 3s debe oP son: ane ai et apart ee 
«> “First and refunding mortgage 8s 2037_.June-Dec oa 225 225 3 222. 225 Untan “oll ep Es , 234s debs 1970. “eH be ty aoe oes 
First and refunding mortgege 3s 1972_.May-Nov *10554 10634 i 106% 106% Union Pacifi RR cde dncrnhen mame vit - re “9 abt a cw 
» First.and refunding mortgage 2%s 1979-June-Deo = *10434 105% sda 105% 105% 2tes denature, 1976 Feb-Aug 104! 10414 104! 
> - im / 4 4 
Refunding mortgage 242s series C 1991_Mar-Sept FS : 96% 9634 4 a are 
#4 United Biscuit Co of America 2%4s 1966__-April-Oct "103 «10342 , 10242 103% 
Quaker: Oats 2%s debentures 1964. ----- Jan-July Pie 10242 102% 16 101%4 102% " pas = Me ge ——~ yur piper an = anit sanat . HP de + 
| 3 25s Gebentures 1967..----_..-_----_. Pp a *98 12 100! 98} ¥, 
; R Universal Pictures 3%s debentures 1959---Mar-Sept __ oe 0° 81% 
’ Reading Co first & ref 3¥%s series D 1995. Mev-Nov 92% 92%, 5% 
é _ hia = : ve~ 15 921 95} 
| Reynolds (RJ) Tobaceo 8s.debs 1973_...April-Ocd—- °10454 105% 34 10530 
; Réchester Gas & Electric. Corp— : oad y, i tla Vv 
_ General mortgage 4%s series D 1977._Mar-Sept ab 2194 Vandalia RR consol gtd 4s series A 1955_.Feb-Ang 7106-107 - 
General mortgage 3%s:series H 1967:_Mar-Sept oF £10615 , +? Me Consol sinking fund series B 1957.-.-_--_Mcay-Nov aad *106 107% 105 105 
sseatens mortgage Sis eaeties 1 1967..Mar-Sept __ poe — meg te ry Bower Co— 
eneral. mortgage 3%s Series J 1969___Mar-Sept  __ 107% 107% 2 06%4 107?» rst and refund mtge 244s ser E 1975__Mar-Bept ; 10242 102%; 12 102} 3 
.« £4 Rut-Canadian .4s stamped 1949___-__- Jan-July 73% 734 15 0 : Ts ete First and refund mtge 3s series F 1998_.Mar-Sept 105 105 : 105 5 1 105 . 108 A 
. +44Rutland RR 4%s stamped -1941_-___- Jan-July BY2 8% 8% 8%, 103 3%s convertible debentures. 1963__-.---April-Oct® 126 12442 127 139 ‘1444@ 127 
: ~ ; ; “a First and refund mtge 2%s ser G 1979__June-Dec A °104 «105 23 
 § Virginia & Southwest first gtd 5s 2003____Jan-July "99 10344 103 103% 
irst consolidated 5s 1958_..---------- April-Oct 90% 23 Y, y 
f Sea aie bot cae os isd. ee tae ps : *104 23 10312 1041 Virginian Ry 3s series B 1995___--_------ May-Nov 100" 100 ; 100% = oo 101 2 
Ss 1996___._Jan-Ju 66% 7 i 7 irst li & ~ 9104! 03% 4 
erie _—— mt 74 i 65 71 First lien and ref mtge 34s ser C 1973_April-Oct 10+'% 103% 104% 
St Louls Rocky Mt & P 5s stamped 1955_Jan-July 100% __ =a 
pa  pestn Francisco Ry Co— i Ky ‘a W 
St mortgage 4s series A 1997_--.___--- Jan-July 914 a1 92% 4 
j - : : 92 "2 61 91 943 
7 any mtge ine 4¥es series A Jan 2022__May 64 63% 64% 136 62% 66% Wabash RR Co— 
tae a paebverteres Bee Gen mige +s income series A Jan 1981.. April 8044 7342 81 
comenjeshas ine bond A reeang Seago n May-Nov ‘ 119 119 2 118% 119% Gen mtge income 4%s series B Jen 1991 April *78 79's 73 7192 
General a. or certificates Nov 1989_Juiu-July 101% 101% 6 9944 1011» First mortgage 3%s series B 1971-~---- April 94% 100'2 6 99% 10142 
‘ral and ref gold 5s series A 1990___Jan-July 10544 105%4 10534 41 105% 106 Walker (Hiram) G & W 2%4s debs 1966_-._May-Noo 102% 162% is) 102 102% 
= ee erg gt me” gn ere *1073%4 __ re ae Wo'worth Co conv debentures 3%s 1976--May-Nov 40 c0 1 90 91 
Depo _____.- April-Oc *103 1033% 104% Ward Baking Co— 
Bectnaea aie ice oe first gtd 4s 1989_May-Nov 12742 1275% i 12715 12758 5428 Guatabes (subordinated) 1970__--April-Oc8 7103-16442 102% 106% 
5 rcragellemne My gh a Warren RR first ref gtd gold 342s 2000_.__Feb-Aug ‘ 5142 52 2 5048 52% 
pill wae A es ern ae Jan-July 1000's 100 100% 3] 100 101%. Washingten Terminal 25¢s series A 1970__Feb-Aug 7101 101 101 
Be ge 8 series A Jen 2016_Jan-July 61% 80% S2Y%, 96 Tle 82% Westchester Ltg 5s stamped gtd 1950----- June-Dec 102% 102*8 102% 8 102% 103 
gp ve di E.) & Soms 242s 1966_--.---June-Dec "99-9914 et 984, 99% General mortgage 342s 1967_----------- Jan-July : *105% 105% 106% 
‘oom ebentures 1974_————————--____ _.._June-Dec *102% 5 4 ~ General mortgage 3s guaranteed 1979..May-Nov 7105°4 106% 106 «106% 
ye: Union Oil 2%s debentures 1971____April-Oct a9 99 99 15 9834 995% West Penn Electric 3%s 1974_----------- May-Nov °104°4 105 10442 105 
oat ae ae col] trust 7s 1941_Feb-Aug i ‘50 0=— 559 59 60 West Penn Power 3s series I 1966------Jan-July 106% 10658 106% 6 106 107% 
ym %s debentures 1965__-__-- -_Jan-July 103 193 10 102'% 103% West Shore first 4s guaranteed 2361._-.--Jan-July 64 63 64 47 57 6442 
ee eee ys 2%s 1976____ _. -- _June-Dec 9834 9834 99 37 983, 991, 4s registered 2361_._.._.-.--------------Jan-JWy 58 Ye 5818 58%. 20 5542 59% 
a RR gtd 5s 1963 April-Oct ‘123% _— = 124 124 Western Maryland first mortgage 4s 1952_April-Oct 103% 10314 10344 15 101% 104¥, 
ast pe Bell Telephone & Telegraph Co— Gen mige 42s+4s series A 1969--_--.---- Apr-Oct — 1054 105% " 10444 1052 
. —e  —_— aiid nl _Jan-July  10¢'% 106% 107 10 106 107 Western Pacific 442s income A Jan 2014_- May - 101% 101% 1 10144 102% 
ae pareee se Se _.... -.Feb-Aug 101% 101% 101% 13 101% 102 Western Union Telegraph Co— 
Vek Bh fadiena’ Sr tke tabs. hes —_—s -- "104% _ : 104 105 Funding and rea] estate 442s 1950----- Mav-Nor 100,', 100; 100, 6 100 100% 
Southern Pacific Co— eT ee os “vy. 19 78 ‘9 6 78 83 + hd ong Bt onneaunes manera rae ee "ania be a fr 
et 4's (Oregon Lines) A 1977- _._Mar-Sept 100% 9934 100% 81 9955 1031. Westinghouse Electric Corp— : r. oe. e ak 
— 16 Teno -———--——- as May-Nov 08 93 98% 145 95 08% 2%s debentures 1971_....--.---...-u= Maer-Sept 10144 10154 101% 102% 
a phd.» A, debente ag RRS May-Nov 9514 92% 95% 200 92% 97 2.65s convertible debentures 1973_.----- Jan-July 110% 109% 111% 379 106%s— 111% 
os aby = « debentures wi 1960 ‘ Apr-Oct 102% 102% 102%% 113 1021, 1023. Wheeling & Lake Erie RR 2%s-A 1992_.--June-Dec = 10135 _ - 
So e erm lst mtge 3%s ser A 1975_June-Dec — 100 103% ; 103 103% Wheeling Steel 3%s series C 1970----~-- --Mar-Sept 102% 10258 103 7 101% 103! 
pon pe Pacific RR Co— First mortgage 3%s series D 1967------- Jan-July 2 10244 102%%4 ) 102 ’ 103 : 
oo mersnege 2%s series E 1986_____. Jan-July 935% 97334 13 93 9536 Wilson & Co first mortgage 3s 1958-.---- April-Oct 10255 102% 3 102'2 103 
s gage 2%s series FP 1996___-__- Jan-July 8752 8756 6 S754 903% Winston-Salem S B first 4s 1960_-..------ Jan-July 7115 % 11412 115% 
ae mortgage 2¥%s series G 1961____-__Jan-July ; a7 > 95 96 3% tWisconsin Centra] Ry— to) ‘ 7 
ouhan <4 first consol gold 5s 1994____- Jan-July 114 114% 21 114 =: 1204 §AFirst general 4s 1949___.--------_---Jan-July 78h 7744 78% 100 74 78% 
oe — eeeeans 4s series A 1956_____- April-Oct 945% 93% 4% 39 9215 96 ACertificates of deposit___---.----~--- Jan-July : 77 77 o 76 77 
aod ee general 6s series A 1956_____ _April-Oct 104 104 105 6 103 106 §ASu & Du div and term first: 4s 1936._.May-Nov 46 437%—_ 46! 144 41 4642 
|. red peoeent 644s series A 1956____April-Oct 106% 107% 29 «105% 109 “Certificates of deposit--.----------- ~~~ = 
‘ St L “4 Di tf rst gold 5s 1996__ ____Jan-July °108 ae 10532 108 Wisconsin Electric Power 25¢s 1976_---.--- June-Dec °9934 10038 100 100% 
: Be eS wees Panne: gold 4s 1951_-_____.Jan-July 101% 101% 101% 3 101% 12 First mortgage 2%s 1979_.._.---_-_----Mar-Sept 101 %% -- aed 
a oe Se , Mas debs $068. Agrees 1023% 10234 103 - 10 102 103 % Wisconsin Public Service 3¥%s 1971..---~- -Jan-July a 71054 107% 107% 
hime Rae cn ns a: cages *107 55 
A4Spokane Internat first gold 4%2s 2013___._= April 922 52% “D _— a 
Standard Oil of California 2%4s debs 1966 _Feb-Aug 104% 104% 5 104 \, 105 ‘ 
44 wy reo * > arene 23s 1971--May-Nov 0734 97%, GT% 51 O74 9836 Y 
bas ures Toe 1933 103 \ . ‘ Yonkers Electric Li - 108 ; 
Sunray Ol! Corp 2%s debentures 1966 _ a 8 a 103 4 67 103. 103% oO ectric Light & Power 2%e 1976_Jan-July -- 100% 9942 100%e 
Swift & Co 25s debentures 1972-_-_._____ Jan-July *101%% ; 101% 101% 
Yes debentures 1973_2...._....__-_ -_May-Nov 1035 104% a 104 104% a Deferred delivery sale not included in the year’s range. d-Ex-interest. e Odd-iot sale not 
ath. included in the year’s range. n Under-the-rvle sale not included in the year’s range. r Cash sale 
ain T not included’ in the year’s range. y Ex-coupon. 
Termine) RR. Assn of St Louts-— oe impaired by maturity. 
4 tCompanies reported ai " y ; 7 
Relund sud impt Bs eeree Dies Apricot «7 “Heat dostt 119% 126 ach cadets cme te mee 
Texas Corp 3s debentures 1965___ __- __.May-Nov 106% 10344 106% 46 105% 108% dine ato ee a ee ee Se eee 
| In the followi 
n the following extensive li j i » Yor inni 5 
and ending the carves Friday Figg ge maine ary wana = ee tae York ry a for the week beginning on Saturday, Mar. 1] 
i lay, ; s reports of the Curb Exchange itself, and is i i i 
or bond, in which any dealings have occurred during the current year. . ; SSRIS te RE SRNR SUN: Pe 
RANGE FOR WEEK ENDED MARCH 17 
Friday Week’s Sales ; : 
New Sach Gaub Hnchenes Sale Price of Prix ‘_—— rip ey: Tat Ranke tor Week 
r ees ares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
! ' Par Low High Low High Par Low High Low High 
er wee ----- ------- 1% 1% 300 1% Jan 1% Jan Allied Internationa] Investing Corp 1 3% J 4 Jan 
eames Ain m Alleys._.........--.-. 1 35% 354 35% 800 3 Jan 4 Jan Allied Products (Mich) common.____5 _. 17% 16 35 se 26m 37 
cme Wire Co common__--__-- , 10 ae o 21 Jan 23% Jan Altes Brewing Co. oe eee 1 re “sa aa “one = = — 
| on ee a <r es | - 415 4% 1,600 4% Mar 5% Jan Giemer ies Gee... . - Sts 5t. "25 51 mer 6 Jan 
| ero Supply } anufacturing-_--_-_._--__1 2% Qe 1.700 1% Jan 23, Jan Alumint Cc wine ein © g sat. ant 7 G00 Rr age om 58 ae 
7 Agnew Surpass Shoe Stores ae = e 2" “an an on ° 7 genes — esa sie toh 56 v2 53834 7. GUt : Jan 58%4 Mar 
iim: taantnn enuee.._3 +t + —<— _ --  =-- - noe $3.75 cumulative preferrec 101 101%, 1.050 96%2 Jan 101%4 Mar 
| aie Messen tee a 3 ; bs 1 11M 3,500 10% Feb 12 Jan Aluminum Goods Manufacturing * 25 25 2544 200 24%2 Jan 26 «= Jan 
Air-Way Electric Appliance _- -—- hs dae Be an kb — b% hap Pree nrmed industries common_-------® ‘ 6%% 6% _ 50 614 Mar 8% van 
Alabama Great Southern_--- _50 86 £6 8634 140 80 Jan £734 Feb Am “_ wale "a Gane ahaa cia + ta ae rs By te wo ies 
Alabama Power 4.20% preferred__-_100 100 101 175 99% Jan 102 Feb An ee or. a ners pot hoes 3 600 ag ” 4 San 
pron ng te mo «pica ptt 7 Sn he ‘an 99 2 American Bantam Car Co class A__---1 . 3.600 fe Jan » Jan 
ih sun ie “woes — ky , Jan 5 Feb American Beverage common__-------- 1 i Mar 138 an 
= ae a ae pom oss poe American Book Co___-----. ___-100. £0 £0 1( ‘ite Feb £1 van 
| For footnotes see page 31. . 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MARCH 17 





STOCKS 
New York Curb Exchange 
Par 

American Cities Power & Light— 

Class B____ 2 eee ee ee 1 
American Gas & Electric— 

4%4% preferred___._._____ 100 
American General Corp common_.__10c 

$2 convertible preferred___.__ 1 

$2.50 convertible preferred_______ 1 
American Hard Rubber Co__________ 25 
American Laundry Machine_________ 20 
American Manufacturing Co com____25 
American Maracaibo Co__-___ 
American Metal Products common____2 
American Meter Co__.__.._. 
American Natural Gas Co 6% pfd___25 
American Potash & Chem class A____* 

Class B_______- Se ® 
American Republics__-...... 10 
American Seal-Kap common_________ 
Amer Superpower Corp common____10c 

$6 series preferred............____ 2d 
American Thread 5% preferred______5 
American Writing Paper common_____5 
Anchor Post Products.__._....__ 2 
Angerman Co Inc common______ | 
Anglo-Iranian Oil Co Ltd— 

Amer dep rcts ord reg_______ ae | 


Angostura-Wupperman _____ 1 
Apex-Elec Manufacturing Co__.____ I 
Appalachian Elec Pwr 42% pfd____100 
Argus Inc 


Arkansas Natural Gas common______* 
Common class A non-voting________ * 
bade. tp > 3, on 10 

Arkansas Power & Light $7 ee bd 

Aro Equipment Corp...” 2.50 

Ashland Oil & Refining Co.........__ 1 
$1.20 conv preferred__..._ ° 

Aspinook (The) Corp... 1 

Associated Electric Industries— ai 
American dep rcts £1 

Associated Laundries of America____. - 

Associated Tel & Tel class A___._____ 

Atlantic Coast Pisheries_........____1 

Atlantic Coast Line Co________.____50 

Atlas Corp warrants__....__ 

Atlas Plywood RRR 

Automatic Steel Products Inc_.._____ 1 

Automatic Voting Machine... ° 

Avery (B F) & Sons common________ 5 
4. eee 25 


Ayrshire Collieries Corp common ____.3 


Babcock & Wilcox Co 


an o 
Baldwin Locomotive— == 
DR aaa 30 
Baldwin Rubber Co common __ ae 1 
Banco de los Andes— 2 
American shares ___._ 
Barcelona Tr Lt & Pwr Ltd........-* 
Barium i: a erere 1 
Basic Refractories St a nieeianent 1 
Baumann (L) & Co common_____ Price 1 
Reau-Brumme! Ties common_________ 1 
Beck (A S) Shoe _ |e 1 
Bellanca Aircraft common___________] 
Bell Telephone of Canada common 25 
Benrus Watch Co Inc_________ a 1 
Benson & Hedges common___...... ° 


Bickford’s Inc common___.__________ 


Birdsboro Stee] Fdry & Mach Co com_® 
Blauner’s common 


Blue Ridge Corp common___.________ 1 
Blumenthal (S) & Co common_______* 
Bohack (H C) Co common____.._.___® 

542% prior cumulative preferred_100 
Borne, Scrymser Co____.__..__.____ 25 


Re aa 
Brazilian Traction Light & Power____* 


Breeze Corp common_____.__ id 
Bridgeport Gas Light i 
Brillo Manufacturing Co common_ _* 
I eta 
British-American Oil Co... ° 
British American Tobacco— 
Amer dep rcts ord bearer_________ £1 
Amer dep rets ord reg___.__ £1 
British Celanese Ltd— 
Amer dep rcts ord reg__.. 10s 
British Columbia Power class A ¥ 
YO Shia raga 


Brown Rubber Co common___...______ 1 
Bruce (E L) Co common________ 2.50 
Bruck Mills Ltd class B__..____ 

Buckeye Pipe ss Rg ” 
Bunker Hill & Sullivan... 2.50 


Burd Piston Ring Co.__._._......_.____ 
Burma Corp Amer dep rcts 
Burry Biscuit Corp 


Cable Electric Products common___5 
Cables & Wireless— - 


American dep rcts 5% preferred___£1 


Calamba Sugar Estate... 1 
Calgary & Edmonton 2 Se - 
California Electric Power... 1 
Camden Fire Insurance__._._ 5 
Canada Bread Co Ltd__.._ tt ° 
Canada Cement Co Ltd common______ ° 

642% preference ___..._._._____ 20 
Canadian Canners Ltd common______ ‘sd 

Convertible preferred__.______ ® 
Canadian Industrial Alcoho]— 

I bd 

Class B non-voting______._..___ bd 
Canadian Industries Ltd— 

. .  - 3S ae 100 
Canadian Marconi -.._______________ 1 
Capital City Products common______- 5 
Carey Baxter & Kennedy Inc________ 1 
ER ge 2.50 
Carnation Co common_____..___._.___® 
Carolina Power & Light $5 pfd_____- - 


Carr-Consolidated Biscuit Co 


Carreras Ltd— 


Amer dep rcts A ord_____________ £1 

Amer dep rcts B ord___________ 2s 64 
Carter (J W) Co common-___________ 
Casco Products common ______-______ ° 
Castie (A M) & Ge... 1... 10 
Catalin Corp of America_____________ 1 


Lo Od 


ch 
aa) 


a0 


— 


a1 
i * 


me We 


on 


uo 
wuonn 
Cer) 
oo ee 


-_ 


=p) 
- = a2. 
— 
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ou 
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Range Since January 1 


Low 


8% Jan 


110% Mar 


2 Jan 
34% Jan 
39 Jan 
10% Jan 
19% Jan 
16% Jan 

342 Feb 
13% Jan 
47 Jan 
34% Jan 
26% Jan 
26 Jan 
27% Feb 
35 Jan 

“es Jan 


116% Jan 


4% Jan 
6 Jan 
55% Mar 
6% Jan 


12% Jan 
2% Feb 
6% Jan 


1092 Jan 


3% Jan 
10% Jan 
10%2 Jan 
10% Feb 


114% Jan 


8’ Jan 


x21% Feb 


24 Jan 
9% Jan 


6% Feb 

5g Mar 
41% Jan 
25, Mar 
44 Jan 
5 Jan 
15's Mar 
5% Feb 
8 Jan 
6% Mar 
16°, Mar 
10% Feb 


52% Jan 


3534 Mar 
97, Jan 


4% Jan 
33%4 Jan 
6'2 Mar 
12% Jan 
558 Jan 
115% Jan 
1 Ia Mar 
34 Mar 
Ty Jan 
52 Jan 
15 Jan 
734 Feb 
11 Mar 
3% Jan 
7% Jan 
51 Jan 
80 Feb 
19 Jan 
5 Jan 
16142 Jan 
5 Jan 
24 Jan 
17 Jan 
32 Feb 
22% Jan 


8 Jan 
778 Mar 


156 Jan 
23%%4 Jan 
2% Jan 
11% Jan 
5% Jan 
14%, Jan 
17% Feb 
6 Jan 
11% Jan 
1414 Mar 
7 #=Mar 

yy. Jan 
35% Jan 


7% Jan 
7%e Jan 


150%2 Mar 


2% Jan 
17 Jan 
8% Mar 
234 Mar 
63 Jan 


112%, Mar 


3% Jan 


5% Jan 
3%, Mar 
23 Feb 
4% Jan 


High 
934 Mar 


115 Feb 
2% Jan 
3642 Mar 
41°, Mar 
13% Jan 
21%. Jan 
18% Jan 
4% Jan 
16% Mar 
55% Mar 
37 Jan 
31 Feb 
31 Feb 
33% Jan 

Vo Mar 

ig Feb 


133. Mar 


434 Jan 
7 Mar 
63, Jan 
7% Jan 


% Feb 
34 Mar 
3, Jan 

Jan 

Mar 
4 Jan 
3 Jan 
11 Jan 


116'2 Mar 


11% Jan 
22%, Jan 
25% Feb 
12'2 Mar 


38 Feb 
8 Jan 
7% Jan 
3% Jan 
51 Feb 
6'4 Feb 
8 Jan 
8 Feb 
3s Jan 
Jan 
22 Jon 
13% Feb 


5914 Feb 


38'2 Jan 


~ 
~ 
ad 
= 


qo 
4 
iY) 

a 


os ! 


~ 


IND Wa. 
a. an 


Pe ara 
ke 2 tin 
¢ op = 

fom 


Ww 


8% Feb 
86 Feb 
16’2 Jan 
85, Jan 
13‘4 Jan 
4%, Jan 
9% Jan 
2 Feb 
4 Mar 
2 Mar 
e@ Jan 
e Mar 
ge Feb 
252 Feb 
1742 Feb 
33% Jan 
23% Jan 


8% Jan 
85, Jan 


Feb 
34 Feb 
4 Mar 
14% Feb 
6 Mar 
18°94 Mar 
19%, Mar 
6% Feb 
1214 Feb 
16'4 Jan 
9 Jan 
5g Jan 
5 Mar 


4% Jan 


1%, Jan 
5%4 Mar 
7% Jan 
9% Mar 
24 Mar 


91%, Mar 
150'2 Mar 


19% Jan 
9 Jan 
3% Jan 


114%. Jan 
3% Jan 


6% Jan 
5% Jan 
26% Jan 
7% Jan 





STOCKS 
New York Curb Exchange 
Par 
Central Maine Power Co— 

3.50% preferred _.......-----~-- 100 
Central Ohio Steel Products____------~ 1 
Central Power & Light 4% pfd_---- 100 
sCentral States Elec 6% preferred__100 

jp 100 

Conv preferred opt div series____100 

Cony pfd opt div series 1929_____100 
Century Electric Co common--_-_----- 10 
Century Investors Inc_-------------- 2 

Convertible preference ~---~~--~-- 10 
Cessna Aircraft Co common__-_------- 1 
Chamberlin Co of America___----~- 2.50 
Charis Corp common.................-- 10 
Cherry-Burrell common____---------~- 5 
Chesebrough Manutacturing com__--- 10 
Chicago Rivet & Machine_____------~- 4 
Chicago & Southern Air Lines__--~-~-- ° 

Voting trust certificates___._._.._.__~-- ° 
Chief Consolidated Mining--..------- 1 
Cities Service common-__-—___--------~- 10 
Cry nae Gene... £555. 5 
City & Suburban Homes__---~--~--- 10 
Cia Gree Ge nnn 1 
Clarostat Manufacturing Co___--_--~-- 1 
Claude Neon Inc common__--_--_----- 1 
Clayton & Lambert Manufacturing__--4 
Clinchfield Coal Corp common-_-_---_-- 20 
Club Aluminum Products Co__-_------ af 
Cockshutt Plow Co common_-_-------- ad 
Colon Development ordinary___-------- 
EE ee ee 1 
Colonial Sand & Stone Co__-__----_-~- 1 
Colt’s Manufacturing Co _.-------__~-- 25 
Commienere Sete) Ineg..<66..........- 1 
Community Public Service__.____--~_~ 25 
Compo Shoe Machinery— 

Te Oe OP ik caiceeecswwsccn 1 
Consol] Gas Elec Lt & Pwr Balt com-_-* 

4%2% series B preferred______--_- 100 

4% preferred series C__....------ 100 
Consolidated Gas Utilities___._-__._____~- 1 
Consolidated Liquidating Corp____---~- ° 
Consolidated Mining & Smelting Ltd_-5 
Consolidated Royalty Oil__--__----~_- 10 
Continental Car-Na-Var Corp__--__--- 1 
Continental Foundry & Machine Co_--1 
Cook Paint & Varnish Co__---------- ° 
Cornucopia Gold Mines_.____-------- 5c¢ 
eaten ccctiedioweacwetound bd 
Corroon & Reynolds common_-_-_--- wae 

A eee bd 
Cosden Petroleum common__-_-_.__----1 

5% convertible preferred_____-___- 50 


Courtaulds Ltd— 
American dep receipts (ord reg)_-£1 


CLOGS DUNNO occ ecneginseso~8 
ee ee | 
Crosley Motors Inc.........-- basa 
Crowley Milner & Co__-------- nee 
Crown Cent Petroleum (Md)-_-_- | 
Crown Cork Internat’'l ‘‘A’’ partic__-_--* 
Crown Drug Co common._-_--_-. 25¢ 
Crystal Oil Refining common__-___-_---_* 

oo, ee 
Cuban Atlantic Sugar common_-_-_-_--- 5 
Cuban Tobacco common-_-_-_- se _~ 
Rustic Tinhting Tne sammnan ¥ 2.5 
Curtis Manufacturing Co (Mo)------- 5 
Davenport Hosiery Mills__..___----- 2.50 
DaViuovii-BlOlieis su. COMMON _ ‘ 
i | a — 
Dayton Rubber Co class A___-_____-35 
Dejay Stores common__-_--_-__-_ 800 
Dennison Mfg class A common_______5 

Ulla 100 
Detroit Gasket & Manufacturing__-_-__- 1 
Detroit Gray Iron Foundry___-------- 1 
Detroit Stee] Products____________-- 10 
Devoe & Raynolds class B__----_---~-- bd 
Distillers Co Ltd— 

American dep rcts ord reg 4s___----- 
Dobeckmun Co common-__--._-__-----~ 1 
Domestic Credit Corp class A___.___-_- 1 
Dominion Bridge Co Ltd__-_______--- ° 
Dominion Steel & Coal class B___-~_- 25 
Dominion Tar & Chemical Co Ltd__-_* 
Dominion Textile Co Ltd common_-_--- ® 
re ee e 
i ee 10 
I a ® 
Dunlop Rubber Co Ltd— 

American dep rcts ord reg__------ £1 
Py ee a 1 
Durham Hosiery class B common _-_--__ ° 
Duro Test Corp common-_-_--_.--~---- 1 
Duval Sulphur & Potash Co______---- bd 

oO en 
Eastern Gas & Fue) Assn common-_-_-__* 

442% prior preferred_._.__--__~- 100 

6% preferres ..._..............--- 100 
Eastern Malleable Iron__-.__---_---- 25 
Eastern. States Corp................--..- © 

$7 preferred series A__._-__.----~--+ ad 

$6 preferred series B___...--..-----* 
Eastern Sugar Associates— 

Common shares of beneficial int. --1 

$5 pfd shares of beneficial int___-~- 1 
Easy Washing Machine class B___--~~- ® 
Electric Eond & Share common-_-_-_-_--_- 5 
Electrographic Corp common____-_-_- 1 


Empire District Electric 5% pfd_---100 


Empire Millwork Corp__-...---.._~~-- 1 
Emsco Derrick & Equipment____.~~-~-- 5 
Equity Corp common _-___-_-~~.---~- 10c 

$3 convertible preferred__.._._.______-1 
PO 1 
EN eee ee 1 
Eureka Pipe Line common--_--__---~- 10 
Fairchild Camera & Instrument__-_-_-_- 1 
Fairchild Engine & Airplane______---1 
Fanstee] Metallurgical__...._._..._.._.* 
Fire Association (Phila)_......__.___-_10 
First York Corp common______--__-_10c 


$2 dividend cumulative preferred___1 


—) 


Rh te 


Ww 


ee 
Ww 


ule 


2NSo 


to 


— 


uw 


=~! 


Sales 
for Week 
Shares 


129 


800 


.200 
.500 
956 
800 
300 


200 
100 


100 


.400 


100 


.900 
,5900 


3A 
0 
000 


,300 


100 
150 
150 


700 
50 


800 


.900 


775 


,450 


400 
175 


500 
100 


2,900 
136,200 


90 


600 


6.600 
28,800 


100 
300 


7,800 


vw 


WOWOMONNKUUNKOW 
t Wim 


se OF he 
- ra ee 
are) Po or ar) ar 
. 


~ 


Range Since January 1 


High 


85 Feb 
10% Jan 
95% Mar 
22 Feb 


165 Mar 


21% Feb 


21% Feb 


7¥e2 Jan 
334 Mar 


38% Jan 


4% Jan 
134 Jan 
9¥2 Feb 
11% Jan 
64% Jan 
19 Feb 
10 Feb 
8% Jan 
1% Jan 
78% Jan 
167s Jan 
13%4 Feb 
17 Jan 
3% Feb 
2’ Feb 
8% Mar 
31 Jan 
8 Jan 
14 U ase 
6% Feb 
642 Feb 
532 Mar 
50% Mar 
744 Mar 


4534 Mar 


11 Feb 
77% Feb 


116 Jan 
108 Jan 


1434 Feb 
5 Mar 
887% Jan 
b | Jan 
1*%% Jan 
19 Mar 
32 Jan 

2 Jan 
@ Jan 
8 Feb 
4 Mar 
Mar 
¥, Mar 


3 Jan 
@ Jan 
1% Jan 
3% Feb 
72 Jan 
6% Jan 
12 Mar 
3% Jan 
3% Feb 
58 Feb 
21%4 Jan 
1234 Jan 
52 Mar 
15% Feb 


36% Jan 
x7%e Jan 
2'2 Jan 
29'2 Mar 
842 Jan 
14% Mar 


146 Jan 


11% Feb 
2% Jan 
24%, Mar 
12 Feb 


1%4 Jan 
14% Jan 
4% Mar 
3842 Jan 
18%. Jan 
24',2 Feb 
10% Feb 
74 Feb 
29 Jan 
95% Feb 


5° Feb 
2% Jan 
14% Jan 
442 Jan 
17 Jan 
1% Feb 


3%4 Jan 
73% Feb 


‘ 
30% Jan 


75 Jan 
6742 Jan 


23 Feb 
81 Mar 
10% Jan 
21% Mar 
18 Mar 


x6% Jan 
19 Mar 
1% Jan 


x45 Jan 


6 Jan 


1 
1642 Feb 


299% Mar 
6% Feb 
12% Jan 


3% Jan 
33 Mar 





For footnotes see page 31 
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RANGE FOR WEEK ENDED MARCH HANGE 
‘ 
Frid ’ 
wor OG ae 
ew York Curb Exchange Sale Price 
of P ~ ° 
iad *... — Shares Range Since Janaary 1 STOCKS — Week's Sales 
Fishman (M H) Co— it Low High New York Curb Exchange Sale Price ot Pei CO 
an : ‘eta ela Par L wsees «=: Shares Range Since January 1 
pian Soa se ore Se ak, ae, ee eee .; ri 
cts ord reg___-- £1 31 25 é 
F 7) 3 - 
ord Motor of Canada— 700 3% Feb 5% Jan Kaiser-Frazer Corp 1 6! 
S Si a re * 9 992 ne P : —— ehae oh dae } 5% ’ 7 
Class B voting_ 4 cena” t 2333 25 2.800 21 sie 26% Feb oe Gas & Electric 7% pfd_____ 100 5% aan hy a ‘a 38,800 4% Jan 1% Feb 
Ford Motor of France—- 22% Jan 28 : Feb eet ~------------------------ . 17! 16 m “17 vy 1 10 x114% Feb 117 +=Feb 
American deposit receipts bearer____-_ . — Key rod penn warren - + - - -- - - 5 ‘i sid /000 15%4 Jan 17%4 Mar 
Fort Pitt Brewing Co____--- , “% 3,900 Y; Feb J ; ; mon_-__~~~___---~~-~--- e : 1 ‘ 1l¥ Jan 13 Jan 
aie: a: ke 1 1634 165% 167%, 6 $4 Jan Kidde (Walter) & C 1% 11% 200 y 
ox (Peter) Brewing 1.25 pits ae 1,400 11% Jan 18 F Ki O__--__~----~-~--- 5 12! 11! 91 9% Jan 12% Jan 
Pramkaie Eien ie ine coun... .1 91, 10 1100 9% Mar ae — ry Oe ve Corp— = 12 1,000 10% Mar 13. Jan 
442% convertible preferred -— rs = . 72 Jan 1 hy erred——————_-__________ 100 ‘ 1 5 
Fuller (Geo A) — teotereeten Sdeobes ° 13! 312 31" 50 29% Feb 32° Mar ae County Lighting common..____* &Y% ade sar its 30 8 =103%2 Feb 105% Mar 
co 31 x12! 32 8.000 i ; x % cumulative preferred__________50 Pt ‘ 7,600 7 Jan 8% Jan 
13% Mar ing Seeley Corp ___ ies = 39 40" 200 38% Jan 42 Feb 
Kingston Products ___________---____ = 68% 23-23% 1,100 21 Jan 237 Mar 
G owed + Egy a ciara — a0 Rt 3h 4 2,000 2% Jan "35% Feb 
rkland Lake GM Co Lid...... —_ oi 4 52 16% 7,31 : \, 
Gatineau Power Co common__------. . Klein (D Emil) Co Co Ltd----_____. 1 1% 1% 13, 4700 <i = Db Be a 
8% preferred 15 Klei aT * . ns 16 , Jan 14, Jan 
Gellman Mfg Co common _..__.___- ae oS 16% Jan Kleinert (I B) Rubber Co ie 9% 9% 200 ou Mar a” Soe 
a 1 ae g an 93% Feb ott Corp common_________--____ 2! 31% Ji 
General Alloys Co : 5'4 5% 200 45% Ja > WBn nnn 1 287 ‘ ¢ dhe = 13% Jan 
“Soh Sara . n 6 Kobacker Stor —_-— 875 28% 291. 35 pa dy an 
General Builders Supply Corp com 1 31 3% 1 ’ 600 1% Mar :” = Kreuger Brewing Co oS ena em ae anew eee oe | Ble 8", ed 23 "2 Jan 323% Feb 
5% convertible iene! a4 374 312 800 31 = _ 7an §f{ #é£frenn (The) Forge Co 2am 1 v%4 Jan 9% Feb 
Generel Mochrie os «lg --------- 25 23 23 100 23 4 Mar 3% Jan Kropp (The) Forge Co____-___ 33 %ac =e = 13% Jan 16 §©Jan 
Amer dep rcts ord reg. £1 5 Feb 23% Mar = 4 one 200 2% Jan 2% Jan 
General Finanee Corp common_-—-—— 1 ; & wa to “ae Te Feb 
% preferred seri : 4 iis ,300 q 4 
General Fireproofing common" = 46" 431246 100 Tear Be Feb L 
General Outdoor Adv 6% pfd_____ 100 ie S02 86% 700 41% Jan 249% Fe Laclede-Christy Company 
General Phoenix Corp.._____.....___1 = 105 "4 105% 40 100% Feb 107% yoo L'Aiglon Apparel Inc__________-_____ : 127% Jan 14% Feb 
eneral Plywood Corp common___ 50c 37, -# 6% 1,300 4% Jan 6% Feb Lake Shore Mines Ltd_____________ i 3 4'2 Feb 5 Mar 
General Public Service $6 preferred__° J" 3t2 4 5,100 2% Jan 4% Feb Lakey Foundry & Machine___________ 1 eH 10% 11% 8,700 105 Feb 12% Jan 
Georgia Power $6 preferred a - | 100 Feb 100% F Lamson Corp of Delaware__________- i 6". = 3,809 642 Mar 8% J 
$5 preferred naan er . re 113%2 213% 175 113% Mar 116 b a Lanston Monotype Machine aera a 5 T'4 ©00 6% Jan 73, web 
Gerity-Mich Corp ____-_.-__________- 1 = - 107% Feb 107% Peb La Salle Extension University____— —= : 26" & 20" 200 20 = =Jan 223, Jan 
Giant Yellowknife Gold Mines_______ 31% 3 314 4,100 3 Mar ‘+ ie Lefcourt Realty commo ee amen | 602 6 6! 300 5% Mar 7 Js 
Gilbert (A C) connca......_. 1 5% 54 532 2.200 5 Ve M: 4'2 Jan Le Tourneau (R G emer —1! 13% 13%% 13%3 400 12% Sen 
© ESS iia aaa -. 19 19%; 450 17 pot Bs, a Lionel Corp ao peies agin: 1 14" 1442 15 1,100 13 je po im oon 
Gladding McBean & Co............ es 2 4 Fe tintem (fees Hae OE aratactea =e 197 18, 20! iy 3 1o'%s 
Glen Alden sll ene 25 r 14 Jan 144% Feb fe oe preferred__-25 . 15,100 + Sa - , ~ ved 
Glenmore Distilleries class B___._____ 16 15%, 164% 3,600 15% Feb 1. San Loblaw Groceterias class A__--____- —) ~ 11% 11! 100 10% Ja 124 on 
Globe Union Co Inc eee asians 12" 11% “12% 1,200 11% Feb a" oo Class B aecetepgaareraman . 26% 26% 26% 25 265, M ; 27 cob 
Gebel (Adolf) Inc CA... 18 16 1842 5.900 .: San + Jan Locke Steel Chain... ... - . ie 26 "2 ro 36 5 
ae Sugars class A__________ . P "8 a 3,100 1% Jan 2% por Lone Star Gas = ime. + , > a i 175 26 Mar 2734 Mar 
eo ee 3 100 41% J Longines-Wittnauer Watch Co_.__ waa 24% 25 6,100 
ne SS eee s 2 Jan 45 ittnauer Watch C ty : , 24 Feb 2642 Jan 
oun prior preferred______ ‘ a0 25 Mar 28 5 Long Island Lighting Co— Damnnened 8" Bs 200 85~ Feb 9% Mar 
oldfield Consolidated Mines “ 80 =: 60 50 74 Jan 80 Common certificates of d 
Gocenets Manufacturing eee * 6,800 {, Mar 5 yo New common wi-___- epesit.....° , Ye 1 8.500 % Jan 1% Feb N 
te en a 45 Feb Poin web 7% preferred A ctfs of deposit____10 +¢° 14% 14! 68 6°0 1273, Feb 14%4 Mar 
Gorham Manufacturing common__--.10 64 oe 100 4% Jan 6 Jan 6% preferred B ctfs of } eer a roe 143 146 900 121 Jan 152. Mar 
raham-Paige Motors 5% conv pid. 25 6 450 61% Jan 65 Loulsiana Land & Explorati 7 126 2 1284 2,525 105 Jan 131 Mar 
Goan heen Varnish________ “T i¢ 13'2 14% 1,200 oS aun 16% a Louisiana Power & Light os 31 29% 31% 9,500 26% Jan 311% oaar 
anufacturing Co py ; i%e 7% 600 6% Ja CP | iad ea 6 lita AE Tie 111% Fet 
Great Atlanti OD a ae ee me ee eee ev me om we 5 10'4 10! 10'. 3 8 n ee ee ee ee ee ree ee — 123 12% : S “tts oon 113 dan 
Non-voting ‘commatn stock. . — = 8 12% Jan 2 500 12'2 Mar 14% Jan 
1% ist preferred__.....__........10 145! 143 146 
Great esthern Baie ot agama seca 100135 134 135°, “—. =A Jan 14634 Mar M 
Griesedieck Western Brewery______ 25042 41', 423, 750 40% Jan 137. Feb 
Grocery Stores Products pom = -.s 30 20 250 262, Jan 44% Feb Mackintosh-Hemphill Co_.----------~- 5 9 9 9 ¢ 
Gulf States Utilities $4.40 — <0C 10°45 10°, 100 9 4 Jan 31% Feb Maine Public Service Co______---- __10 15 147% 5 300 8% Jan 9% Feb 
Gein kine & Gee 100 lll 111 — wea 10% Feb Mangel Stores common_-___--__--— as ; ace aaa _lCUmK 154 Mar 
teak: ee * ¥, Jan 111% Jan Manischewitz (The B) Co___-_-- . = 300 12%, Mar 14% Jan 
-_- -- ae. eee Mapes Consolidated Mfg Co._--------° a aa 
Marconi International Marine Fa oe -_ 35 ain 38% Mar 
H Communication Co Ltd £1 
ee, ee ‘ 7 Marion Power Shovel_______-__--___ 10 ran “e% 793 . 2%2 Jan 2% Jan 
Hamilton Bridge Co Lid.__........_' 5! 514 300 5 Feb y, Massey Harris common__________--- Ps Ps 5,20 6% Feb 7% Jan 
Hammermill Paper common________ 10° 10 i114, 1,100 10% Ja 6% Jan McAleer Mfg Co common____------__ 1 20% 21 1,000 18%, Jan 21%4 Jan 
Hartford Electric Light__.________ re 16! 16', 16! 400 145 Pen 11% Jan 5% convertible preferred__--------10 pa 4 4 100 3% Jan 4% Jan 
Hartford Rayon common____-_-.___ <9 487, 49 140 47% 4 16%2 Mar McClanahan Oil Co common_______ z : ihe. 209 6% Jan x71% Mar 
Harvard Brewing Co___ aan ---=------1 i*y i% 2 2 400 13, — 50% Feb McKee (A G) & Co class B______-___ ; iM 1% 1's 3,109 1% Jan “1% Jan 
Hathaway Bakeries Inc._..._______ 1 < Z's 600 1% nae 2% Jan McWilliams Dredging de wr 30 tan 31 Jan 
ee 1 il 11', 300 10% — 2% Jan ned. Sennen £0... one ’ te 6% 300 6°, Mar 7% Jan 
Hearn Dept Stores commen... inate 5 194 191, 20! 5.100 16 — 11% Mar Menasco Mig Gees 2.3 oe > aoe 1 a0" 15) x16! 6,005 13% Jan 17 Feb 
Hecla Mining Co_____ ee “DS 8 7%, Bl, 3.900 6% Jan 20% Feb Merritt Chapman & Scott Corp— 1% 1" 1,609 1%. Jan 2% Feb 
Helena Rubinstein common_________ "3 10% 10*4 107; 3,300 104 = 8% Jan Warrants - . 
I aaah ental ‘ x14%, 14% 4 14°, "200 13 Mar 11% Jan 642% A preferred a ag aE 100 5 5! 100 434 Jan 5% Jan 
Heller Co common____-__-_-________ : ’ 12'2 12'2 100 12) bn 15 Jan Mesabi Iron Co___...-_------------ « , 20, Be 50 104! Mar 110 Mar 
sass. ze 13 x12 13 600 oa oe 12% Jan Metal Textile Corp eeeeana—orierntes 6% 5% 6'4 14,800 5% Jan 6% Jan 
‘1S prearred & 2... 162 102 30 96%, Ser 13% Mar Participating preferred____--_-_- i% i" 200 5%s Jan 8 Mar 
Henry Holt & Co comaen......... -100 16% 77 110 hi Jan eae: 2 ee ee lo a8 55%4 55% 110 53 Jan 5534 Mar 
Hoe (R) & Co class A_........ ; 9 Gi 300 yA a 77 Mar Michigan Bumper Corp - 1 . - d 
Hollinger Consolidated G M_..... 0 45! 46‘ 47 250 45%, «od 9% Jan Michigan Steel Tube______________: 2 2.50 . SY 1,109 6%. Jan 7 Jan 
Holly Stores Inc___________.______ “4 9! 87 9! 3.900 8% an 48% Jan Michigan Sugar Co common Ses es , 7% 68 500 75 3 Mar 8 Jan 
Holophane Co common.......... 1 27 2% 3 900 ou Jan 9% Jan 6% preferred ____--- meee Sar a 1,000 1 Feb 1% Jan 
ae ne 327%, 341, 700 31 78 jo 3% Jan Micromatic Hone Corp __________--- 1 K Hg v% 78 700 7 Feb 8% Jan 
Hormel (Geo A) & Co___________ 15 a7 Esse 34% Mar Middle States Petroleum common _____ 1 be 714 1'% 600 7% Feb 8% Feb 
eee, ee Baking Co sisi 5 11 Mar 13% Jan Middle West Corp common__ — 33, o% 98% 8.200 858 Feb 9% Jan 
Horn & Hardart common_______ ° 167 167 36. 160% Jan = Midland Oil Corp $1 conv preferred__* — a 2 19,800 2," Jan 2!) Mar 
ms preferred ................._100 33 3 50 3254 Feb HH ty Midland Steel Products— nae oe 550 10 Jan 10% Jan 
ubbell (Harvey) In ~ -- an $2 non-cumulative divi 95 = 
Humble Oil & Z) eae commen : 22 22 22 1,700 ett — 110% Jan Midvale Co — ee, 14! ot rete 7 = 2 26 =—-Feb 
Hurd Lock & Manufacturing Co_ ning - 84 $1 64',4 5.600 81 ” ion 22% Mar Mid-West Abrasive__________--_--_- 50c 21 14% 15" 1,300 13 Jan 1734 Jan 
Hussman Refrigerator $2.25 pfd ‘ht : 4'8 4', 4°, 400 4 Pep = Jan Migwest Gil Ce.....-............ 10 — * “— 600 3%2 Jan 4 Jan 
Gesninam seule Gaaenee. " oan fhe 4% Jan Midwest Piping & Supply common____* 24! 941 5e 20 Jan 21 Jan 
Huyler’s ONE OS a aaa 1 16 14', 16 125 3%, aa 51 Feb Mid-West Refineries PS ee es ceceie, “o ' 24 pone 100 2314 Jan 25 Feo 
Ist convertible preferred_______ ace alin 2 2" 3,500 2. Feb — ae Miller Wohl Co common____-------50c 53 me 2,008 1%, Feb 2% Jan 
Hydro-Electric Securities.____..__ : 14% 14%, 150 14 ioe 2% Jan 4%% convertible preferred_______ 50 * = 500 S'2 Mar 65% Jan 
Hygrade Food Products.__.-._______ . 3y Ja 17% Jan Mining Corp of Canada_______-__-_- . r , 30'2 Mar 32% Jan 
st ac aaa 5 15 14%, 15% 300 «14% Jan 32 san Minnesota Power & Light 5% pfd_-100 104. 104. = 11% Feb 
@ Jan 18% Jan Missouri Public Service common______* = 7 101 Jan 105 Mar 
iain = 34 Feb 39 Mar 
Molybdenum Corp 1 
I Corp —--~~~------------ 1 67; G7 vin 7 
=" Monogram P ; + died £4, 900 678 Mar 71% Ji 
Illinois Zinc Co common-__-_--__-__ * vs 7 oe. wo oo cere ee : om om 900 244 Feb 3% a 
Imperial Chemical Industries— —_ ie : 8 1,050 73% Mar 10 4.40% cumulative preferred 1 os 
: American dep receipts registered___£1 7 4.80% cumulative pid os he potas 100 99 Feb 105 Jan 
mperial Oil (Canada) coupon______ * 1 334 Mar 4 ar Monroe Loan Society com cl AL “27 7 ' 102% Feb 107%2 Jan 
Registe red _____ 3 18!, 18°, Qc Mar ass ---1 27 2% 2 ¢ 95 é 
--- Reda * 8,900 18% Mar 2 Montgomery Ward & Co class A 400 25, Jan 3% Feb 
tuaperial Tobacco pe Canada__________5 +t i : 400 18% Mar 20 oe Moody Investors participation ae et et 300 176'2 Jan 18342 Mar 
al Tobacco o ’ , 2 s "90 35% 33! 29 , ; : 
LS = ry maees & £1 co ee As Feb cee ge Bl as Bg ct aniesaememnens 100 6% 5% 6M 2 400 on cor A vob 
ao paid a ; . pa, Shape ee ‘ my Va 
Indianapolis Pwr & Light 4% pfd__.100 10 = ase 260 8% Jan 10 Mountain States Power common zm 351 a 2 — 13% Mar 15% Jan 
Seaman e = North America 10 104 104! ot 190 98% Jan 102 ne Mountain States Tel & Tel __--100 nie sore 100 ; “2 $12 Jan 357% Mar 
ationa igar Ma Se a 2» 106% 1.55( ' M gamete aa vs : 30 e 
International Hydro- Beste. neon ann” 15 143, 15 400 M4 = =. a Murray Ohio Mig Co aera * fi a 200 24 Jan "25% Jan 
Preferred $3.50 series... __ a n 15% Jan Muskegon Piston Ring common____2.5 sa 7“ SSO 32'2 Jan 41 Mar 
International Metal Industries A___ be 61 80 8134 850 15% Ja a Muskogee Co common on__--2. 50 ? 8% 8! 200 8% Jan 8% Jan 
International Petroleum coupon sh “e 4 “ 82% Mar Muter Company common... ~---—--2 58 12% 12% 12% 300 12% Feb 13% J 
Registered shares____ = : 8 75, 81, 6.700 ~ ae aie 9 tt a 50c 11% 11% 12% 2,900 10%4 Jan 12’, an 
International Products__...._.___ . 8'% 814, 8% 100 oan ar 8% Jan Y2 Feb 
International Safety Razor B----_-—_ “9 12'4 117% 12% 1,100 u- ‘aon on can 
Investors Royalty reece eet on cae My 7 500 5, Jan 12% Mar N 
Iowa Illinois G & E com wd__...__... 184 13, 1% 1.400 eat _— Y% Jan 
[owa Power & Light com wd-_ ra 30's 30% 3012 19,600 297, sear 2. Feb Nachman Corp -_------------- 10 13 ‘ ° 
lowe Public Service Co— - 23% 23 23% 3'500 3 Sear 30% Mar Namm’s Inc common___-- MO G0 4! ? = 12%4 Mar 13% Jan 
450% yecteeeed...... in 2. ar 23% Mar Lee ae Bellas Hess common__---- ada 33 33% ate 8 reed 4 Jan 4%2 Feb 
ron Fireman Manuf ing vtc:__.* ational Breweries common____-_-_-- * oy: 2% o : 3% Feb a 
te Sai yg acturing vtc : 13 B 13% 14 500 rt oe eee oe m.. preferred —_.--~-_- Say «aca 25 adios ty . + 1,280 28% Mar 32% Feb 
talis ~-----------~-~~--~~-- . : 7 ¥% Jan i ME OR ee ‘ 4 by 75 ) Me : ar 
talian Superpower Corp com class A__* 1 1 Fi bon 5% Jan 7% Feb National ‘Mallinson’ Fabrics rmaegncnrees =" 12% 12%, 16,300 104 ‘Ton toa, saat 
00 {3 Mar 1% Jan National Mfg & Stores common___-_- ; 3 7% 8% 960 7% Mar 9 dan 
National Picssure Cooker common___-2 . a3 / , oan 10% Jan 14 Jan 
ationa adiator Co___-_ ee ‘ By, rs 8% Jan 
J National Rubber ales. is fa 8% 8%s 100 BY Feb a = 
Jeanette Glass Co common______-----1 4 National Steel Car Ltd_.___________ ; . $ T% 500 6% Jan 1. Jan 
yoo aselnge Sulphur Co (N J)____-1 g! ae + 700 3% Jan 5% Jar. National Transit common______--____ 33 I% ° 1742 Jan 183, Mar 
yg Be nt Aaa common____.._.___ a _ 3 Ss Bis “ae 6%4 Jan BY, Mar National Union Radio..__.._._....300 37, Pg ae — 2% Jan 4% Feb 
Pe ea aA ae 3 c Z — 7 vt 3% 3'# i 2%, 
Julian & Kokenge Co__..__-.________ : 3 3% 700 : oe 3% Jan Neptune Meter common : 2 Jan 42 Feb 
enema LAA ial ae, il el ahaa name 7 ar 3% Jan Nestle Le Mur Co common_.______... 5 32% 32% 34 1.700 941 on 
For foot <a Rea ey —— 17% Jan 19% Feb New E r Co common-______-~_~ 1 5% 57 é 24% Jan 35% Mar 
notes see page 31. . ngland Tel & Tel__---- 1 94! : — 5%— Jan 6% F 
----100 94 94% 94%, 100 9 e Feb 
a - 7 —_— «‘s ed 97 Jan 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MARCH 17 





STOCKS 

New York Curb Exchange 
Par 
New Haven Clock & Waich Co_ .----- 1 
4%2% convertible preferred___.....20 
New Jersey Zinc.............---..-- oF) 
New Mexico & Arizona Land_----- ~~ 1 
New Park Mining Co---~.----------- i 
New Process Co common-_-_-_-------~-.- ® 
New York Auction Co conunun__._---* 
New York & Honduras Rosario_.____10 
New York Merchandise ___-_--------10 

New York Shipbuilding Cuorp— 
Founders shares___---------- SS 
Niagara Hudson Power common__--_-1 
Niagara Share Corp common-- cca 
Niles-Bement-Pond tt rere). 
Nineteen Hundred Corp common iim 
CE Se ae 
North American Rayon $3 pret ferred 50 
North American Utility Securities____* 
North Central Texas Oil i acne 
Northeast Airlines__-—- ‘ mee 
North Penn RR Co- aaaremaill .50 
Northern Ind Pub Serv 4's. pfd..100 
peepee marcrars §nC_.................] 
Novadel-Agene Corp __--_-------.---- ° 
Ogden Corp common__--_---~- = 
Ohio Brass Co class B common maa? 
Ohio Power 4'2 preferred 100 
Oklahoma Natural Gas___--___ Bey | | 
Oliver United Filters class B___ me 
Omar Inc___- — | 
O’okiep Copper Co Ltd Amer shares____ 
Geaeeene mocurities._.................} 
Pacific Can Co common_._....._..._§ 
Pacific Gas & Electric 6% Ist pfd___25 
See ist preferred..___...........35 
ey Bee prererred...................28 
5% redeemable lst preferred — 
5% redeemable 1st pfd series A____25 
Pacific Lighting $4.50 preferred baie 
Pacific Power & Light 5% pfd 100 
Pacific Public Service common wer 
$1.30 lst preferred___ man 
Page-Hersey Tubes common______--__ ° 
Pancoastal Oil (C A) vtc____ eer 
Panatapec Oil ‘C A) Amer shares = 
Paramount Motors Corp | 
Parker Pen Co____ ; — 
Parkersburg Rig & Reel _ aan 
Patchogue Plymouth Mills__.._______*® 


SE Se 
Peninsular Telephone common. . ® 
$1 cumulative preferred__ 

$1.32 cumulative preferred 
Pennroad Corp common : 
Penn Gas & Electric class A com ° 
Penn Power & Light 442% pfd 
Penn Traffic Co ad 2.50 
Penn Water & Power Co “ ° 
Pep Boys (The) 


Pepperell Manufacturing Co (Mass) .20 
Perfect Circle Corp. babies ae 
Pharis Tire & Rubber common __50¢ 
Philadelphia Co common____ eeagee 
Phillips Packing Co__._......._.__ _____® 
Pierce Governor common_____________ 1 
Pinchin Johnson Ltd Amer shares______ 
Pioneer Gold Mines Ltd__.____.______j 
Piper Aircraft Corp common_________1 
Pitney-Bowes Inc._-_._._..__ eae 
Pittsburgh & Lake Frie_____ -._50 
Pittsburgh Metallurgical common_ —— 
Pleasant Valley Wine Co Sai heen 
Pneumatic Scale common ee 
Polaris Mining Co____- — 
Powdrell & Alexander common .2.50 
Power Corp of Canada common______* 

6% ist preferred...  _==—==—s—— i100 
Pratt & Lambert Co... = = 
Prentice-Hall Inc common 2.50 
Pressed Metals of America eee | 


Producers Corp of Nevada__ — 
Prosperity Co class B____.__. ° 
Providence Gas________ 

Public Service of Colorado— 
4%4% cumulative preferred 
Puget Sound Power & Light— 

$5 prior preferred _ 
Puget Sound Pulp & Timber common __* 
Pvle-National Co common____________ 5 
Pyrene Manufacturing - 


Quaker Oats common = ee 
6% preferred .100 
Quebec Power Co nenamual™ 


Railway & Light Securities— 
Voting common 
Railway & Utility Investment A 
Rath Packing Co common 
Raymond Concrete Pile common 
$3 convertible preferred 
Raytheon Manufacturing commu: 
Reading Tube Corp class A 
Regal Shoe Co 
Reis (Robert) & Co 
Reliance Electric & Engineering 
Rice-Stix Inc 
Richmond Radiator 
Rio Grande Valley Gas Co 
(Texas Corp) vt 
Rochester Gas & Elec 4% pfd F 
Roeser & Pendleton Inc common 
Rolls Royce Ltd 
American dep receipts for ord reg 
Rome Cable Corp common 
Roosevelt Field Inc 
Rotary Electric Steel Co 
Rowe (The! Corp common 
Royalite Oil Co Ltd 
Russeks Fifth Ave common 
Ryan Aeronautical Co 
Ryan Consolidated Petroleum 
Ryerson & Haynes « 


| el 
«oro 


i] 


~~ ©Ue Re UU © 


— 
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m 
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Friday Week's 
Last Range 
Sale Price of Prices 

Low High 
1 Vg 1 
35% 3% 
53 49 3 
3 8 6'4 
1'4 1% 
q 73% 
<30 K3O 3048 
10°%% 10°s 107% 
17% 174, 19 
l7°s 1742 177% 
127% 3 
9%% 9's 10% 
23 Ye 2142 24% 
Ve 1% tg 
47 46‘, 473. 
Ba 11% 
34 3%, 33 
1017%% 10i', 1017 8 
3 7s 8% 
16') 16%. 
1's 1 1 ‘s 
427% 42%, 42%, 
113%4 114%. 
34% 34 34% 
12% 1233 13 
1742 V7. «17 
1742 LT. 17% 
10 11 
943 Sy 
B64 3644 3T%e 
33 V2 3342 34 
285, 285, 29% 
29 29 291, 
x105'4 105%, 
100'» 100! 
2%a 25% 27% 
54 5° 6 
17 17 
24 24%4 
10°s 10°%s 10%, 
o2 o2 53 
4° 4% 4% 
26's 26's 26's 
ll's 20a. hk 1% 
108 108 109 
4° 4%, 
37 S45 3614 vir} 
318 3'% 
du 36 57 
12 ll%3 12 
5, 5, 
23% 207, 24 
5's 5's 
18 °4 175e 18". 
248 2a 238 
1% L*4 17% 
17's 16 17'. 
59% 58%s8 59'» 
22 20's 2258 
356 a4 
17 17 
4! 4) 4% 
7 67% 7 
34%. 34°, 34% 
13% 11% 
14 1375 144s 
1's, 1% 174 
104% 10's 
“ 105'4 105%4 
104'4 LOL'» 104', 
16 13% 16 
11% 12 
T's ty 7T'%4 
105'4 105 LOn's 
lod 136 
=6 ' 26%4 
26 25 25° 
55 55! 
8's 77. £ 
4 ‘ 5 
H ar) > 
1 l 
2 oh o 
ye 6G 
<3 2! aa 
<8 2 2% 
100 mW 11 
x31 x31 
_ 9's “gt 
24 2234 24% 
10', 10 10‘, 
6% # B34 
54 5 57 
4a', 4'% Lo 
10 10 10! 


Sales 
for Week 
Shares 


2,500 
200 
14,200 
2,100 
300 


500 
256 
600 


2,200 
46,200 
300 
3,000 
1,500 
1900 
900 
400 
7,500 
23) 
3,600 
100 


23,600 


225 
100 
1,900 
100 
700 
600 
1,300 
10,200 
100 


600 


3,000 
1,100 
3,300 
590 
3,200 
400 
25 
500 
1.700 


100 
1,400 
3.300 

26,100 


100 


150 
275 
400 
250 
200 


350 
10 


900 


75 
1,909 
30 
20.400 
700 
3.409 
200 
1,809 
300 
1.100 


6,099 
29 
200 


Range Since January 1 
High 


Low 


844 


16! 


Q 


8 


154 
14‘s3 


N 


wit rp 


ht 


NM W-l— Wie 


to 
~100 


“ 
a Ul 


nS 
Urn no 


> 


ur per 


a) 


+ 


© 


ae 


~1 


vo 


or ~ w 
ee @Ss se &* & YN 


Mar 
Mar 
Feb 
Feb 
Jan 
Feb 
vao 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jao 
Jan 
Jan 
Feb 
Jan 
Jan 
Mar 
Jan 


» Mar 


Jan 
Jan 
Feb 
Mar 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


2 Jan 


- ~ er 


ew 


Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Feb 
tebd 
Feb 
Feb 
Feb 
Mar 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


2 Mar 


Jan 


« Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


Jan 


Jan 
Feb 
a Mar 
Jan 


Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 


Mar 

Mar 
Jan 
Feb 
Jan 
Feb 

Mar 
Feb 
Jan 
Jan 


1% 


59 
9M 
138 

7642 
The 

31 

13 


19 
17% 
15% 
10% 
24%. 
Lis 


48 


3 
12% 
3% 
93% 
101% 
834 
1842 


Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 


Mar 
Mar 
Jai 
Feb 
Mar 
vao 
Mar 
Jan 
Jan 
Jan 
Feb 
Mar 
Mar 
Jan 


Jan 
Jan 
Feb 


» Jan 


Jan 
Feb 
Feb 
Feb 


Feb 
Mar 
Mar 
Jan 
Feb 
Feb 
Feb 
Jan 


% Jan 


Jan 
Jan 
Jan 
Janu 
Feb 
Jan 
Jan 
Jan 
Feb 
Feb 
Mar 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Mar 
Jan 
Mar 
Jan 


Jan 
Feb 
Jan 


» Mar 


Feb 
* Mar 
Jan 
Feb 
Jan 


2 Jan 


Jao 
Mar 
Mar 
Mar 
Mar 
Jan 
Jan 


Mar 


Mar 
Jan 
Jan 
Mar 


Feb 
Jan 
Feb 


Jan 
Jan 
Feb 
Feb 
Feb 
Mar 
Jan 
Jan 
Mar 
Feb 
Jan 


Jan 
Feb 
Mar 


Mar 
Jan 


4 Mar 


Jan 
Feb 
Jan 


2 Jan 


Jan 
Jan 
Feh 





STOCKS 
New York Curb Exchangs 

Par 

St Joseph Light & Power w ae ° 
bt Lawrence Corp Lid common---——- 1 
lst convertible preferred___------- 4S 
Salt Dome Oil Co_------------------ 1 
Samson United Corp common ___-----1 
Savoy Oil Inc (Del) ---------------- 25c 
Sayre & Fisher Brick Co------------ 1 
Schulte (D A) Inc common ___-—------ 1 
Scovill Manufacturing ~-------~~---- 25 
Scullin Steel Co common--_-_-_------- ° 
Securities Corp General___---~..----- 1 
Seeman Bros Inc__-~--------------- ° 
Segal Lock & Hardware___-_.-------- 1 
Selby Shoe Co_~-.--~---------~------- a 
Selected Industries Inc common-_-_-_--- 1 

Convertible stock ___-_--.~-------- 5 

$5.50 prior steck__..--...-------- 25 

Allotment certificates __...--------- 
Semier (2 B@) Me......._-_....-....- 1 
Sentinel Radio Corp cémmon __--~-~- 1 
Sentry Safety Control____-.-~-------- 1 
Serrick Corp class B....~.--~.-~---- 1 
Seton Leather common--__._.-------- bd 
Shattuck Denn Mining--_----------~-- 5 
Shawinigan Water & Power __-------- bd 
Oeeuer Pine Gi. .nnccens. ~~~. i 
Sherwin-Williams common_-_-_-_—~--~- 25 

4% nretevmes ..4-..24<.....--.. 100 
Sherwin-Williams of Canada_-~-~~-- ° 
Shoe Ccrp of America class A_---~~~-- ° 
Sick’s Brewertes Litd..............-.-. ° 
NE ° 
Simmons-Boardman Publications— 

$3 convertible preferred___..------- ° 
Simplicity Pattern common__-__------ 1 
Simpson’s Ltd class B_--.-..--.-~-- bd 
Singer Manufacturing Co_--------~~ 100 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord registered____£1 
Smith (Howard) Paper Mills.....~--- ° 
OS ea 1 
§Solar Manufacturing Co____--__---- 1 
IN eI oth aaa eiiecictidndrabenermcents 1 
Soss Manufacturing common __-_-_-_--- 1 
Sou.h Coast Corp common____-_---~ 1 
South Penn Oil common___-_--_--- 12.50 
Southwest Pa Pipe Line____-.-_---- 10 
Southern California Edison— 

5” original preferred ___.__------25 

4.88% cumulative preferred ______25 

4.56%. convertible preference_-__- 25 

4.48% convertible preference______25 

4.32% cumulative preferred____-- 25 
Southern Pipe Lime____..____--. ae 1 
Southland Royalty Co _____----___-- 5 
Speed Queen Corp conv class A__ 5 
SA ee ° 
ee ° 
Standard Brewing Co_-____..._____ 2.73 
Standard Cap & Seal common_-_____-_- 1 

Convertible preferred ____._____--- 10 


Standard Dredging Corp common___-_1l 


$1.60 convertible preferred________ 20 
Standard Forgings Corp______-____-_. 1 
SS es. 6S ee 10 
Standard Power & Light common____1 

Commen cose -B.................... e 

a er ° 
Standaid Products Co______________ 1 
Standard-Themson Corp ____________ 1 
Standard Tube class B_____._______-_- 1 
Starrett (The) Corp._..........____ 1 
Steel Co of Camada________-__________ ° 

New ordinary __....______- $ 
Stein (A) & Co common________ ____ ° 


Sterling Aluminum Products common_1 
Sterling Brewers Inc 1 
§Sterling Engime Co_._______________ 1 


I I altel enc cides ancncsentintchinnamaie 1 
Stetson (J B) Co common_________ ° 
Stinnes (Huge) Cerp__..___...._____ 5 
Stop 4 Shep Ime........_..........- i 
Stroock (S) & Co common________ ° 
Sun Ray Drug common____________ 25c 
Superior Portland Cement, Inc______ ° 
Superior Tool & Die Co____________ 1 
Swap Finch Oi] Corp.._......_.._. 15 
Tampa Electric Co common-_-_-_ .—---- ” 
Technicolor Inc common _____ .__---- ba 


Texas Power & Light 7% preferred_ 7 
Thew Shovel Co common_____--_---- 


Ther Corporation common-_-_____----~ 3 
Thorofare Markets Inc____....--._25c 
yc | ene 1 
Tishmar. Realty & Construction__.___ 1 
Tobacco & Allied Stocks___._.._-_-_- ad 


Tobacco Security Trust Co Ltd— 
Amer deposit rets ord registered___£1 
Amer deposit rcts def registered___5s 


Todd Shipyard Corp common--__-__-__ 20 
Toklan Royaity Corp___..........- 70c 
Toledo Ediscn 4%% preferred___-_- 100 
Tonopah Mining of Nevada___. ~~~ 1 
ee I Se 1 
Tri-Continental warrants_____.----~ 
ris OS) 0 lg ° 
y:; fF _eaeeee papesitiepabiaaediens 
Tung-Sol Lamp “Works ‘common______1 

80c convertible preferred___..._-__ ° 
Ulen Realization Corp ____-------- 10c 
Unexcelied Chemical Corp______.__-_--5 
TE SE Gf eee ° 
Wanton Inverse @e................ 4 
Union Oil Co of California— 

83.75 preferred series A.............* 
Union Stock Yards of Omaha______ 100 
United Aircraft Products common __50c 
United Chemicals common______--_~ . 
Unites Carp WEsreett........19<.....6. 
pe Benen . 
United Light & Railways_________-___ 7 
United Milk Products common__.___-~- ° 

75c participating preferred __.___-_- ° 
United Molasses Co Ltd— 

Amer deposit rcets ord registered____ 
United NJ RR & Canal____________ 195 


Friday 
Last 
Sale Price 


oe 


273 


he 


~ 
to lom io 


od 6 .Y 
see 


~ 


40 


Week's 
Range 
of Prices 
Low Higit 
25%, 26% 
12%, 1342 
29 30724 
6's 67% 
ll, 1, 
2 214 
3 312 
2h 238 
27% .28 
15%, 16%4 
1*8 L'. 
164s 16%4 
1', 1% 
13% 13% 
K Be 374 
23'2 25°%,4 
91 92 
7/7 4! 
67 37% 
L's 1'. 
124%, 12%, 
97, 10 
2% 3 
213, 21° 
21%3 23! 
62! 63! 
1038 108'4 
197, 197 
16 a 17 
18", iB's 
3%4 37% 
6 Gl, 
194 325 
14', 15 
3 3's 
S44 8B", 
3 3! 
x27 aes 
46 47's 
<8", 29 
i3 33's 
27% 2742 
4'4 4! 
33'@ 334s 
16°a 16%. 
M | st, 
4'4 g' 
V4 
ll‘, 1ll’s 
19°45 197% 
23% a" 4 
WM ATte 
93% 934 
3638 37'4 
47 572 
4°54 S*2 
164'» 170 
b's 7 
5 3! 
2! 2! 
S44 6's 
17%, 17! 
2 612 
] “1M 
4" S'a 
18 18'4 
91 5, 
18%, 18!. 
137, 1434 
21 21 
~e 2% 
34 35's 
19%, 20! 
119'5 119! 
14'. 14!, 
13 13" 
i’a T44 
14‘, 14%,4 
92 94 
‘ ta 
37% 38° 
l', 3% 
102" » J03*2 
‘ 13 
3's 3'4 
2% 3% 
17", 18 
11! 125 
12° 14 
1516 
98%, 99'4 
68!',; 68'4 
234 3 
46 43 
40 40 


Sales 


for Week 
Shares 


4,909 
4,700 
3,400 
7,900 
,100 
000 
,300 
,300 


OP Rhee Oe ee 
‘ ~ 

o 

o 


3,600 


2,000 
400 
400 
800 
150 


90 
300 
600 
.600 
700 
300 
300 
350 
200 


~~ 1 


300 
400 
11,000 
950 
100 
150 
500 
1,106 
87,000 
3,500 
160 
1,100 
13,700 
1,100 
16,500 
1,100 
500 
600 
.200 
175 
500 
400 
600 


~e 


q oD 
,000 


~ 


500 
6,400 
10 
100 
700 


600 
200 
200 


500 
.050 
300 
250 
500 
1,000 
9,700 
400 


~ 


— 


6.700 
1,600 


700 


450 
10 
2,900 
100 
9,900 


36,000 


Range Since January 1 
Low 


1 Mar 


Jan 


2 Jan 
2 Mar 


Feb 
Feb 
Jan 
Feb 
Jan 


2 Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Feb 
Feb 
Jan 


2 Mar 


Jan 
Jan 
Jan 
Jan 
Feb 


Feb 
Jan 


Jan 


Jan 
Jan 


Feb 
Feb 
Jan 
Mar 
Jan 
Feb 
Jan 


Jan 
Jan 
Mar 
Jan 
Jan 
Feb 
Feb 
Mar 


a Jan 


Jan 
Jan 
Jan 
Mar 
Feb 
Feb 
* Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Mar 


Jan 


2 Mar 


a Mar 
2 Mar 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 


2 Mar 


Feb 


Mar 


Feb 


High 
26%. Mar 
1342 Feb 
3014 Mar 

8%a Jan 
1%a Jan 
2\4 Mar 
342 Feb 
253 Jan 
285, Feb 
16°%4 Mar 

142 Feb 

17 Jan 
1°, Jan 
14’. Jan 
374 Feb 
25%4 Jan 
92 Mar 
93 Mar 
4°45 Feb 
9% Feb 

142 Mar 
12“, Mar 
10°s Jan 

3% Jan 
22%, Jan 
23% Jan 
69'. Jan 

109%, Feb 
1974 Mar 

17 Feb 
18% Feb 

4%, Mar 
30', Jan 

7 Jan 

325 Mar 

2%4 Jan 
32% Jat 
15%, Jan 

3%, Jan 

3°14 Jan 

9', Jan 

4 Feb 
28°54 Jan 
22 Mar 
4744 Mar 
29 Jan 
33%, Mar 
31', Mar 
27*s3 Feb 

4%, Jan 
35 Jit 
177 Jan 

3%4 Jan 

4'5 Jan 

l', Feb 

25, Feb 
22 Feb 

3%, Jan 
18's Feb 
10's Jan 
37°%s Mar 

574 Mar 

5's Mar 

170 Mar 
7% Jan 
5'2 Mar 
3 Jan 
6°, Mar 

92%, Feb 

17'. Mar 
25 Jan 
12% Jan 

8'4 Jan 

l'a Jan 

5°*s Mar 
18'2 Jan 

35%, Jan 
19'4 Jan 
16°4 Feb 

6 Jan 
24 Jan 

3% Feb 

9 Jan 
35% Feb 
21% Mar 

122'2 Jan 

16 Jan 
14“%4 Feb 
18 Jan 

873 Jan 
15'2 Ma 
98% Feb 

514 Mar 

1g Feb 
45 Jan 

2 Jan 

103°4 Jan 

1 Jan 

4 Jan 
334 Feb 
19°, Feb 
23 Mar 
12°23 Mar 
14 Mar 
1% Jan 
3', Jan 
165, Mar 
83 Mar 
100°4 Teb 
70 Mar 
3°, Jan 
51% Jan 
Jat 

40 Mar 
42', Feb 

10 Jan 
19 Jat 

242°4 Jan 





Por cootnotes see page 31 
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- RANGE FOR WEEK ENDED MARCH 17 
Friday Week’s Sales Friday Week's Range 
STOCKS Last Range for Week BONDS Interest Last or Friday's Bonds Range Since 
New York Curb Exchange Sale Price of Frices Shares Range Since January 1 New York Curb Exchange Period Sale Price Eid & Asked Sold Jan, 1 
Par Low High Low * High Low High Nc Low High 

United Profit Sharing common----- 25c j by 609 % Jan %4 Jan Interstate Power Co— 
lus preteereé....... ce... 575 5% 150 5 Jan 57% Mar £Debeniure escrow certificates 1952____Jan-July 9614 66 + ar te ee 98 

United Shoe Machinery common- 25 437% 43'2 45% 3,150 43% Mar 49'2 Jan Isarco Hydro-Electric Co— 

Preierred —__- 2S 4l1%% 41.4 400 403% Jan 2 Mar 27s with Nov 1 1940 coupon 1952_---_-- — 7 1 €3 63 
United Specialties ‘common__- nmin 13%4 1234 13% 400 12 Jan ls7g Jan 7s with Nov 1 1940 coupon 1952__.__.Mar-Nov 30 anil _— 
U §S Air Conditioning Corp_-- 10c l'2z 13% liz 3,luu 1% Jan 15g Jan Altalian Superpower 6s 1963.~---~. ----._Jan-July RP a: Sz'2 54's 45 494 55% 
U S Foil Co class B ‘sae 1 x17 163% x17 2.200 15% Feb 18% Jan McCord Corp debentures 432s 1956_-----_- Feb-Aug 1G2 102 ] 101'4 103 
U S and International Securities___--* By 3% 4% 3.900 3% Mar 442 Feb Midland Valley RR 

$5 1st preferred with warrants____* 92 92 x3 325 83%, Jan 93 Mar Extended at 4% to 1963_ -............-/ April-Oct 62% 65 €05— 63 

! U S Radiator common__-__-_--- ele ain 5%, 514 5% 1.109 4% Jan 534 Feb Milwaukee Gas Light 4%s 1967__. ------ Mar-Sept 10454 104°4 1044 4 103 106 
; U S Rubber Reclaiming Co__-_- oi 1), 14 500 1% Mar 1'2 Jan New England Power 3%s 1961----_---~----- May-Nov ‘ 105~4 10554 7 10534 105% 
f United Stores Corp common-_-_-_-_-_- ~00c 12 142 400 142 Feb 173 Jan 
| Universal Consolidated Oul__---- 10 53 53 53 209 40 Feb 54%4 Feb Ohio Pewer 1st mortgage 3's 1968_-_-_---_April-Oct 105%4 106'8 3 10554 107% 
Universal Insurance ae -- -- -- 25 Jan 26'2 Jan let. mortgage Os. 1971..-...~.-—--~—s-., April-Oct 105%, 1055s 8 10534 105% 
Universal Products Co common_- _10 al — on x 27% Mar 29'4 Jan Park Lexington lst mortgage 3s 1964_--_. Jan-July ; 9844 994 9812 98% 
f Utah-Idaho Sugar ; e. 31% 3% 358 7.200 2% Feb 3%—8 Jan Pennsylvania Water & Power 3'%s 1964_-.June-Dec 103'2 106'4 105%2 106% 
H Utah Power & Light common____---- z 2632 25°%% 262 1,560 2342 Jan 26'2 Mar 3%s 1970 -- a nee as * = 10624 108 i [tA 
Piedmont Hydro- Electric. Co— 
£6}2s with Oct 1 1940 coupon 1960__--April-Oct 57 62 60% 61 
V 4642s ex Oct 1 1947 coupon 1960_- ~--- ees 30 oa we 
Public Service Electric & Gas Co— 

Valenar Core Gemimen.._. nn cen 1 64 5} GM, 4.500 5 Feb 614 Mar 50-year 6% debentures 1998______-_--- Jan-July 162%2 162'2 a 160%4 163 
$4 convertible preferred_____- = Fliz2 Tle 50 68 Jan 71'2 Mar Queens Borough Gas & Electric— 

Vanadium-Alloys Stee] Co__--__------* 31) 312 3lie 10U 27 Jan 32)2 Mar BOGE SE GEN Gkertecten ancdtndoad April-Oct 1047, 106 10442 105% 

Venezuelan Petroleum__----_-_- “ 1 4 4% 1,406 3% Feb 4°4 Jan 

Venezuela Syndicate Inc- .~.20¢ pare 2% 3 6,300 2% Feb 3%— Jan Safe Harbor Water Power Corp 3s 1981_..May-Nuv 102%, bei ~~ 

WESC PERMUINCTEreND 655-5228 cae ” o- aa _ “a 12% Jan 13%, Mar San Joaquin Lt & Pow 6s B 1952_____--- Mar-Sept 108 % 108's 1 108% 109% 

Southern California Edison 3s 1965. ----- Mar-Sept 105% 10548 105°8 27 104%— 105% 

Stes series A 1093... S6.16-+nss0ns count eee 106 ‘8 ‘ 105 106% 

W Ist and ref M 3s series B 1973_- --.--- Feb-Aug 104 106 1045% 104% 

; Southern California Gas 3%s 1970_------ April-Oct 105 \4 104-105 "%4 g 104 106% 

Wee. Aircrate Goa... 2226... s ° 1% 1%%4 206 1% Jan 2% Feb Southern Counties Gas ‘Calif)— 

We agner Baking vov.ing trust ctfs ext__* 5 Vp T°. 858 3,900 734 Mer 91% Jan lst motrgage 3s 1971_-._..__-__--_ ___Jan-July 10332 104 10112 101% 
pp A 100 rae ee dik A 109 Jan 110'2 Feb . 

Waitt & Bond Inc__-----___- -------l 1%, 1% 100 1% Mar 1%4 Jan Southwestern Gas & Electric 3%s 1970_-__- Feb-Aug 10658 107'2 1065— 106% 
$2 cum preferred__________-____-_30 9%2 10% 350 9% Feb 11?2 Jan Spalding (A G) & Bros 5s 1989_________-. May-Nov a4 95 2 89% 96 
‘Waltham Watch Co, vic wi 1 “4 ta 6,900 Va Feb 1% Jan Starrett Corp Inc 5s 1950_--------_ -April-Oct 140%2 140'2 4 131 140% 
Ward Baking Co warrants___--_----~~ 6% S*4 GM 4.70) 4% Jan 6% Jan 5s collateral trust 1966__.__._.__.__.___Aprif-Oct 90 8&4 90 12 “y 40 

weener Gircrats Core...................} ; 2 500 }2 Mar 1% Jan Stinnes (Hugo) Corp— 

Wentworth Manufacturing__--_____1.25 8 & b% 900 & Feb 8% Jan O7-4s 3rd stamped 1946__________-____Jan-July 46 46 46 1 4542 58 

West Texas Utilities $6 preferred__--_* 14 114 10 112% Jan 114% Jan Stinnes (Hugo)) Industries— 

Wesiern Maryland Ry 7% ist pfd__100 - _ sa a 158 Feb 165 Jan 47-4s 2nd stamped 1946_-. _.__----Apri)-Oct 46 47 44 57% 

Western Tablet & Stationery com__--* 27'2 28% 100 24% Feb 282 Mar 

Westmoreland Coal] __--_.__-___---___20 291% 29% 30% 625 29. Mar 32% Feb Terni Hydro-Electric Co— 

Westmorelaid Inc__-----_----------10 -- edi ma =u 21 Jan 21% Mar 4615s with Aug 1 1940 coupon 1953____Feb-Aug 57 60 5 57 63% 

Wepenberg Shoe Mig................] _— ; sas — 17% Feb 18 Jan O6%es ex Aug 1 1947 coupon 1953_------ piss 30 — ~~ 

Triborough Bridge & Tunne] Authority— 

Whitman (Wm) & Co---..-_-_------- 1 3% 3% 3% 1,100 2% Jan 3% Feb 2345 ne i iee€§£ a 1033, 103°, 4 102% 103% 

Wichita River Oi] Corp re ot 10 2142 19342 22% 1.909 17% Feb 224 Mar United Electric Service Co— 

Wickes (The) Corp-- . ee & EM 500 7% Jan 812 Feb 47s with Dec 1 1940 coupon 1956__---- June-Dec ; o7 62 €2 63 

,. i: Doe 2 es, o*2 5% 450 5’ Mar 62 Jan 47s ex Dec 1 1947 coupon 1956__--_---_ pete 30 eee ah 

Ween PVOGUCWw INC... .0.. cccncuace] 104 10 10%%4 40% 9% Jan 12 Jan Waldorf-Astoria Hotel— 

Wilson Brothers common_-_-_--_-_------ 1 3%6 373 37% 100 3% Jan 43, Mar 45s income debentures 1954___..._._-._Mar-Sept 92 914, G2'2 5] G11, 97 
5% preferred w W SNE on aa oe ; 13% Jan 14'4 Mar Washington Water Power 342s 1964_------ June-Dec 107 107 107% 
a preferred xw 25 1244 1234 12% 25 12% Mar 12%, Mar West Penn Traction 5s 1960_ ______--.--- June-Dec 12G 120 120 1 120 120 

Winnipeg Elec common eens eae aa 29° 2954 30 1.400 293% Mar 32 Jan Western Newspaper Union— 

Wisconsin Pwr & Lt 4'%2% pfd_---- 100 —_ 2 ; 104% Mar 106'2 Jan 6s conv s f debentures 1959 ---oo----Feb-Aug sini 102?2 104 101% 103 

WOCGAis THGUECTIOS .2O6..- a. ndandencdcal 14% 141, 14% 200 14 Jan 16 Jan " al o> RE 5-0 _ nisin tema — 

Woodley Petroleum common__-___-_----8 12°; 12 25% G00 10% Feb 125% Mar . = a 

Woolworth (F W) Ltd— 

Am erican de pos Se. POCSINIS..ccncee 5s a Pe a ies Ja 45% Feb 

a el SS ee US Fede Severemente and Municipalities 
Wright i oo | ee, Fe 1%, 1% 3,300 1%4 Mar 2 Jan 
——— —— a ———— SS EES a z= 

‘ . Friday Week’s Range 
BONDS Sutepont bead a Sands Rance Riese ; _ BO NDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold Jan, 1 New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High é Low High No. Low High 

Appalachian Elec Power 3%s 1970_.__----June-Dec 10644 1082 17 107%» 108%4 ste party Je aan 1800 ee April-Oct 91 

Atlantic City Electric 3%s 1964_________Jan-July 10434 10434 20 102%% 106 Pe hte he ae ia pba OR ye =} 15 71% 71 

Bell Telephone of Canada 5s series C 1960_May-Nov 105% 105% 10542 107 mente’ tae ee ' y sti 1% 71% 

Bethlehem Steel 6s Aug 1 1998_---------. Quar-Feb 163%4 180 = -= Cauca Valley a 1948 June-Dec 541 53 531 46% 531 

Boston Edison 234s series A 1970___----- June-Dec 104'4 1041, 104% 4 104 10434 D: otal ama ta ion va em se ail ” pe 69S 
Cent:al States Electric Corp 5s debs 1948__Jan-suiy 10644 106 106% 12 103 10644 Serusrual Stee 1a08”, ‘ en 90% 913 79 92 
542s debentures 1954 _....-...--..----_Mar-Sepé 111° 11076 111% 147 108 =111%4 External 5 — ie. a ae BE 8B oer +4 

Chicago Transit Authority— mente Port & Sicemeiane coos ---~=-------- Aug 6 772 s€ 
334s revenue series of 1947—1978__.___Jan-July 91%% 9142 92 16 913. 94 A Bete Sais aie ane ao ‘ ‘ PT ay 

Cities Service Co debenture 3s 1977__- Jan-July 100% 100?» 100%2 124 997% 100% External 6/28 stamped 1952__ -------- Jan-July 8% SY = 8% 3 72, 8% 

— a i. an. ---- - 99%2 100 atime City (Peru) 612s stamped 1958___Mar-Sept 1812 20 14%" 18% 

or P . - Maranhao stamped (Plan A) 

lst ref mtge 2%s ser Q 1976_---_-_--- Jan-July 104 104%%4 _ 103 104 Interest reduced to 2%s 2008 May-Nov 4 25 22 23 

Ist ref 2348 series R 1981_ ; April-Oct 10¢ 105% 104 «104 QMedellin 7s stamped 1951._...--.-.--.- Sane-Dee 593, 54 46 52 ¥, 

Ist ref mortgage 2%s series T 1976_-_Jan-July 106°%4 10634 17 106 106%4 Stethneme tanks at ——{W ©2; , aia <7 

lst ref mortgage 2%s series U 1981___April-Oct 105 105% _ 106 §=106%2 ~ AGs (issue of May 1927) 1947 May-Nov 50) 

2'%s conv debs 1962 ween wen en ewe. f May-Nov 114'2 1142 115%4 66 108% 115%4 As (issue of Oct 1927) OT ie ermal A pril-Oct 50 503% 50% 
eee —— get City) — ; - . , 4Mortgage Bank of Chile 6s 1931____-_-_June-Dec me 37 37 
Pi parm a ye BA an ------- -.April-Oct 11044 110% 110% Mortgage Bank of Denmark 5s 1972_---- June-Dec E742 $0 &0 #9 

Lackawanna of N J Division— ar s ed (Pls 

ist mortgage 4s series A 1993____-__May-Nov 38! 96% 1 55% 60% hereeed eelonel ts aka 2008 Mar-Sept 54! 3532 31% 34% 
41st mortgage 4s series B 1993_--_----_--- May 45)2 46'%2 42 47 Peru (Republic of) — SGA tei ; ‘ : 

Eastern Gas & Fuel 3's 1965 a _Jan-July 102‘2 10242 7 102'2 1037%% l}=s to 2%es iser ABCD E) 1997 Jan-July 22 993, 22 952 18% 23 

Elmira Water Lt & RR 5s 1956--___- _---Mar-Sept 117%4 120 117% 118%2 Rio de Janeiro stamped (Plan A) , ; : : 

Ercole Marelli Elec Mfg Co— : we F Interest reduced to 2’ 2012 ____-_Jan-July 34% 34%, y 31 34% 
462s with Nov 1 1940 coupon 1953__-_.-May-Nov 56 59 ; 59% 61 ZRussian Government 6!2s 1919 Jan-July 3 3 3) 139 2% 35% 
4628 ex Nov 1 1947 coupon 1953_- May-Nov _ ae a die _ £5%s 1921 is ha June-Dec 3% 3 My $1 2% 3% 

Finland Residential Mtge Bank— —~I'2 - — } e 2 5 
| eee eee Mar-Sept oa 59 ©=€0 # 52 «62 = ee 

Grand Trunk Western Ry 4s 1950.__..--Jan-July 09 “e 102 99% 100 *No par value. a Deferred delivery transaction (not included in year’s range). d Ex-interest. 

Green Mountain Power 3%48 1963_----- ~--June-Dec 103 %4 104% 103'4 104 € Ode-lot transaction ‘not included in year’s range). f Ex-distribution. g Ex-stock dividend. h Ex- 

Guantanamo & Western RR— = F principal. n Under-the-rule transaction (not included in year’s range). r Transaction for cash 
6s series A (coupon On) 1958-----------Jan-July -- a 20 o~ on - (not included in year’s range). x Ex-dividend. y Ex-rights. zEx-liquidating dividend. 

Ex-coupon market —---___ _ cadens a 40'2 $2 4312 : . 
:Friday’s bid and asked prices; no sales being transacted during current week, 

International Power Sec— > : ; . 
2622s series C 1955 oe aoe __. ____June-Dec 7 £7 7M i +9 £1 8814 {Bonds being traded flat. 

~6es (De 955 pe t4 ¢5} P 76! 3 ’ 
‘ yor Be - a coupon) lease ‘eae = - - 4 h 3 be 2 os sReported in receivership. 
is (Aug 1941 coupon) 1957 oe aelacet 40 GO G12 7 t $2 Abbreviations used above—‘‘cod,”’ certificates of deposit: “‘cons,’consolicated; “cum,” cumuja- 
27s series F 1952- ‘ a Jan-July 44% 9414 $4% 4 toke 957% tive; “‘conv,”’ convertible: ‘“‘M,’’ mortgage; ‘‘n-v.’ non-voting stock; ‘‘v t c,’’ voting trust certificates; 
4%s (July 1941 coupon) 1952__-_ " poe $0°4 912 &3 915% “w i,”’ when issued; ‘‘w w,”’ with warrants; “x w,’’ without warrants. 
6 
Below are the daily closing averages of representative stocks and bonds Over-the-Counter industrial Slock Average 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. (35 Stocks) 
Stocks— Bonds 1 
10 10 Compiled by National Quotation Bureau, Ine. 
30 20 15 Total 10 Pirst Second 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade OUtil- 40 Date— Closing Rance for 1950 

Dete— trials roads ities Stocks trials Rails Rails ities Bonds March 11 36.32 Hict 2670 Mar. 6 
March 1] 202.96 55.06 42.89 73.60 103.06 106.21 91.55 105.83 101.69 eet, 08 36.31 ate 35.13Jan. 4 
March 13 202.09 54.73 42.95 73.54 103.04 106.10 91.56 105.86 101.64 March 14 36.26 
March 14 204.70 54.96 $3.11 74.90 103.02 106.06 91.62 105.75 101.61 March 15 36.28 Range for 1949 
March 15 207.46 56.06 43.47 75.04 102.93 106.19 91.74 105.63 101.62 March 16 36.41 Bich 35.20 Dec. 31 
March 16 207.89 56.42 43.74 75.33 2.90 106.21 91.66 105.71 101.62 March 17 26.50 Loe 27.79 Jun. 15 
March 17 207.57 55.70 43.69 75.02 162.96 106.20 92.01 105.71 101.72 : 
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Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly Daily, Weekly and Yearly 


Stocks Railroad Int'l wore seates Near Stocks 

Number of and Miscel. Foreign Bank overnmen on (Number 

Week Ended Mar. 17,1959 Shares Bonds Bonds Bonds Bonds Sales : of Po aa id 

Saturday ____._______. 524.770 $1,626,000 $237,000 Le eoaareee ah yo Week Ended Mar. 17, 1950 Shares) Domestic Government Corporate Total 
1 060,930 3,431,000 418,000 here eat ‘ ~- ' ’ Saturda’ 149.550 $B: 0 . , 5116 
1,135,380 3,620,000 510,000 ! ; 4,130,000 Monday, 283.915 “OL one *as.008 Sees ‘igh bes 
1,830,730 3,840,500 283,000 - ------ 4,123,500 285,315 89,000 104,000 18,000 211,000 
2,063,160 3,909,400 575,000 : 4,484,000 451.235 97,000 44,000 19,000 160.000 
1.597.600 4 .392,000 594,000 awn 4,986,000 435.735 178,000 151,000 3,000 332,000 

= 343,680 123,000 106,000 11,000 240,00 

8.212.570 $20,818,900 $2,617,000 __--__ $23,435,900 0 





























1,948,830 $654,000 $479,000 $59,000 $1,192,000 





Week Ended Mar. 17 Jan. 1 to Mar. 17 
1950 1949 1950 1949 Week Ended Mar. 17 Jan, 1 to Mar.17 
Stocks—No. of shares__-_--- _ 8,212,570 4,031,230 96,416,292 47,348,399 1950 » 1949 1950 1949 
poate Stocks—No. of shares_ 1,948,830 846,055 20,581,558 11,858,820 
IE. ----—--= nnn ne—— sam caer $3000 «5 48°000 nemesis =e 
ee BER 6s nccccecesmascaucce —_ ' , ce ae : 
Foreign $2,617,000 812, 27,366,080 20,143,950 Foreign government 279.000 “137,000 4426:000 © 2.068/000 
Railroad & Industrial___._._.._...________ 20,818,900 13,317,000 215,203,300 152,060,300 Foreign corporate 59,000 59,000 640,000 449,000 


Total .------.--------. --.---------—__ $23,435,900 = $15,158,700 $242,804,580 $173,023,750 Total $1,192,000 $997,000 $13,803,000 $11,018,000 


OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH 17 









































Friday Week’s Sales 

oston Stock Exchange tant’ Mange for Weck 

Sale Price of Prices Shares Range Since January 1 
Week’s Sales Low High Low High 

STOCKS Last Range for Week General Electric 4 : 4 41% Jan 47% "his 
Sale Price of Prices. Shares Range Since January 1 Genera] Motors ___ 775% ba aby 775% 681% Jan 78 * Feb 
Par Low High Low High National Cash Register ____- tA 3778 37% 32% Fet Mar 
American Agricultural Chemical______* 43%_ 433% 35 40% Feb Jan New York Centrai__.._._______.______* 13% 11% Jan 37% Mar 
American Sugar Refining__-._-__ < ew 46% 48 477 38% Jan Mar Ohio Of} 2812 273% 28% ‘ 2642 Mar % Jan 
American Tel & Tel_.--..----—--_100 YM 1493, 151% 3,943 146% Jan 34 Mar Pennsylvania RR 4 T5_ 17% 16%2 Jan Mar 
American Woolen ------.---_--__.-_* p 2234 23% 192 21% Feb Jan Pepsi-Cola -- 58 105% 9% Jan %4 Mar 
Anaconda Copper 0 28 48=295% 350 28 Mar 7e Jan Pure Oil ° 303 293, 305% 2: 265% Feb 30% Mar 
Boston & Albany RR 113% 117 195 107 Jan Mar : 
Boston Edison -----------—-------25 4956 49% 1,360 45% Jan Feb : © 4'2 14% 12% Jan %4 Feb 
Boston Elevated Railway— “4 17% 16 Feb 7%, Mar 
CO EEE 2 143g 14% 393 14% Jan Feb 342 13% 11% Jan 5, Mar 
Boston & Maine Railroad— , 22% 22% 21% Jan 342 Feb 
7% prior preferred -_---_--__. onl 35% 35% 35% Mar Ye Jan Standard Oil (N J) 7% 687 66 Jan 9% Jan 
5% cl A ist pfd stamped 00 ; 4% 4% 150 43, Mar Ve Jan Standard Of] (Ohio) , 27 25% Jan 27%— Feb 
8% class B ist pfd stamped Y, 5, 5% 50 5% Mar Jan Timken R B : 7 : as %% 34° 341, Mar ‘ Jan 
Boston Personal Prop Trust-_--____--* 20 20% 64 19% Jan Jan U S Steel (new) _-- ees 30%% 3% 5s 25% Jan 32 Mar 


Boston & Providence RR 71% 712 15 66 Jan Jan 











Calumet & Hecla ---- 3% 4 ‘ 3% Mar 2 Jan 
Cities Service ___-.--- 69% 72% 296 66% Feb 2 Jan 
Copper Range Co___ ° 13 13 Ye 5 12% Mar ve Mar 
Eastern Mass Street Ry— 

6% ist preferred series A 59% 59% 61 59% Mar Feb 
6% preferred B 67% 67% 67% Mar Jan & C 
Eastern 58 res 22 223% 22% 2 21% Jan Feb WATLING, LERCHEN oO. 
Employers Group Assoc ° 38% 40 x36 Jan Mar 
First National Stores_.__---.-------_ 73% 73¥%e 74% , 66% Jan 5@ Mar Members 
General Capital Corp ‘ és 53.62 53.76 53.32 Feb 5 Feb 
General Electric 35 455% 47 2. 41 Jan Vv, Feb New York Stock Exchange New York Curb Exchange 


Gillette Safety Razor Co 6 37% 39% j 33% Jan S@ Mar Detroit Steck Exchange Chicago Stock Exchange 


Kennecott Copper --_--------~------ _ 50% 53 50% Mar @ Jan on 3° 
Maine Central RR 5% preferred_——100 79% 82" 70% Jan 3% Mar Ford Building DETROIT 


Mathieson Chemical Corp 5l%e 54 47% Jan Mar q * 

Mergenthaler Linotype — , 58 58 y 52 Jan /4 Mar Telephone: WOedward 2-5525 
Narragansett Racing Association 85, 8% 7% Jan Feb 
Nash-Kelvinator Ve 2 17% 2: 1642 Mar fe Jan 
National Service Cos____------------1 . 18c 20c l7c Jan Jan 
New England Electric System_..._--20 8 ¥g 13 , 10% Jan Mar 


New England Te) & Tel loos %y 24% 92% Feb Y% Jan Det it St k E 
North Butte Mining____---------__2.50 ; 50c P 29c Jan Jan rol oc XC e 
CS ———————E——E Vn 742 18% ) 16% Jan VY, Mar 


Rexall Drug Co. d 5 6! 5% Feb Sg Jan Week's 
' . ° STOCKS Range tor “Weck 


Shawmut Assn = 16 15 Jan Mar Sale Price of Prices Shares Range Siuce January 1 
Stone & Webster Inc_----—--=--————-® — Ya 22% 441 20% Jan Mar Low High Low High 

Torrington Co --_--_-------—-------- 33% 33% 50-33% Mar 36% Jan American Metal Prod - 1534 16% 795 13% Jan 16% Mar 
Union Twist Drill -—-- 7 2 , S06 UBS OS , Jan Baldwin Rubber __ ; 1034 10% 245 10 Jan 11 Jan 
Gnttes Brett C0... - - - enna = 60% 2 60% 2,705 53% Feb ve Mar Briggs Manufacturing 2 31% 31% 176 29% Jan 322 Mar 
= — ~ rami common_-__25 44% a = br + = Jan Brown-McLaren Mfg 80c 80c 100 I7c Mar 86c Jan 

’ preferre : oo Va 40%2 Jan V4 Mar hi SS a , 
U 8 Rubber Co_—__-_.--_-_-----10 mee Ve 44% 180 37% Jan ait. Burroughs Adding Machine_- 14% 14% 11,294 14% Jan 15 Jan 
aldorf System Inc__-__-~--.----~-~-- — 14% 55 13% Feb Jan 5 \y, 71 

Westinghouse Electric Corp 12.50 34% 0 34% 1,082 30% Jan ¢ Mar Se oi, ano 0. 2 den’. apma Mer 
& = Consumers Power common- = 35% ; 602 % Jan 35% Mar 
Continental Motors es Ser 7 7 7 300 Jan 7% Feb 


Cincinnati Stock Exchange Sy ees CO Mf 
Davidson rt ‘ ‘ : 7 Jan Jan 
. Detroit & Cleveland Navigation a } Feb Jan 
riday Week’s Sales Detroit Edison 20 235 2342 23° 5,7% Jan 23% Mar 
STOCKS "Last Range for Week Detroit-Michigan Stove : 37 ve Feb 2 Jan 
Sale Price of Prices Shares Range Since January 1 Detroit Steel Corp___._._.____----------1 21% 21% 211% Mar 2 Jan 

Low High Low High 
American Laundry Mach rare 20% 416 19% Feb 21 Mar 
Baldwin --------~------------------8 ( 17 %e 39 14% Jan 17% Jan 
Beau Brummell] - ws 5% 100 5% Mar 5%4 Mar 
Burger Brewing . one” 7% 18 200 15%4 Jan 18 Jan 
Champion Paper si 7 33% 130 325%, Feb 34% Feb 









































Federal Motor Truck _____- a a : : “es Mar Jan 
Frankenmuth Brewing 27 2% ‘ ‘4 Jan 2% Mar 
Friars Ale Brewing 38c : Jan Jan 
Fruehauf Trailer ‘ 2% 2: ‘ Feb Ye Jan 
Gar Wood Industries 1 2% Jan Jan 


Churngold Corp ” me 6% 10 6% Feb 7% Jan a ie a> 


Cincinnati Gas & Electric common_ ais Me 4 34% 290 30% Feb 35 Mar General Motors 755% 77 1, Jan Feb 
Rights wi - - : $ 1% 880 % Mar 1% Mar Gerity-Michigan Corp , : ; Mar » Jan 
Cincinnati Milling Machine. 10 27 Ye 30 o6be Jan 28% Feb Goebel Brewing 10% 5 ‘ Feb Feb 


CN O & T P common 20 “ 88 10 79 Jan 80 Mar 5 ; 
Cincinnati Street —.__.............35 y 5% 365 Feb 5% Jan Graham Paige Motors common__----- . Jan Feb 


Cinc & Sub Bell Tel 2 75% 609 Feb 75 Mar 
Cincinanti Union Stockyard 2° 24% 13 317 ; Mar 134% Feb 
Cohen (Dan) . 15% 15 5% Mar 16 Feb 





g Mar % Jan 
Jan 3%2 Jan 
Jan Feb 
Jan 2 Feb 
Mar Feb 
Jan 34 Jan 
Jan Feb 
Feb ; Jan 
Feb 2 Jan 
Jan 334 Jan 

4 Jan 7¥2 Feb 


Hall Lamp -- 
Hoover Ball & Bearing 
Hoskins Manufacturing 
Kaiser-Frazer 
Kingston Products 
Kinsel Drug 


0 0 
© ne 


SS aes 2 eS e2eae ea 


mw oO 


Dixie Cream § % 14% 7 % Mar Ye Mar 
Dow common , 10 100 Jan Mar 


Eagle Picher _-__. } 16% > Mar %, Jan 
: Masco Screw Products 
ae ° ~ , 59% r Mar 59/2 Mar McAleer Manufacturing common 
Son AF : : ¥, Jan Feb McClanahan Oil 
Hatfield common ; Jan 5 en sdidhinen Tammes 
be a4 bo Murray Corporation 
Lunkenheimer _-__- 5 : Jan ‘Jan 
Procte ‘ National Electric Welding 
Randall a “e See Ee é' Jan ve Feb National Stamping common 
; “4 Jan v2 Feb Packard Motor Car 
Rapid —. - am >, ore % Jan Jan Parke, Davis 
U S Play Car - 71 ' _ Jan Mar Peninsular Metal Products 
U S Printing common 2 36 : % Jan Mar Rickel (H W) & Co 
— _ 2 Jan River Raisin Paper 
Unlisted Stocks— Rudy Manufacturing 


Allied Stores ~~~ 7 % Mar Scotten-Dillon 
American Telephone & Telegrapb__-100 ¥e 15142 2 a Ji : Mar Sheller Manufacturing ~......__-__-- 
Armco Steel --___--- 10 : 31% 2 26% : Mar Soss Manufacturing 
Chesapeake & Ohio_-------.-_---___-25 30 , Jan Standard Tube B common_.____--__-1 
7 Jan Superior Too] & Die 
Feb Timken-Detroit Axle — 
V2 Mar Udylite Corporation 
Day Power & Light . ‘4 4 Mar Warner Aircraft common 
erated Dep’t Stores “ Yq V4 Feb Wayne Screw Products 


~~ Dee WUT W OU 
Cm ed 


~~ PRR WwW 


Cee ee ee 





2 2 ex hk 2 Sa fe 


- 


= 
am 
“1c 


Jan Jan 
Jan 334 Mar 
. 7s Jan 
Jan 39% Mar 
Feb 5g Jan 
Jan 2 Jan 
Mar Jan 
Jan Mar 


Feb Jan 
Jan Jan 
Mar 942 Jan 
Y Feb Jan 
Feb Feb 
¥a Feb “4 Jan 
Feb ap 
Feb d Fe 
Mar % Jan 





ce Nn 


WwW 


INMNOWWW 


fos) 
~ 2 & 
ees 


N 





N= 











2 a2 nw ane 


— 
Soon NO eh 





Na a ee ee 








For footnotes see page 40. 

















Volume 171 Number 4891 THE COMMERCIAL & FINANCIAL CHRONICLE i173 
(1173) 33 






























































































































































RANGE FOR WFEK ENDED MARCH 17 
Los A | Si k E h ‘ Friday Week's Sales 
nge es oc XC ange STOCKS cats! Range for Week 
| Seine’ Siiaciits Po ale Price of Prices Shares Range Since J 
STOCKS Last Range for Week ee — Low ion 
Sale Price of Prices Shares Range Since January 1 Pacific Indemnity Company -------- 10 65'2 65! 150 ™ 
Par Low High Low Hi Pacific Lighting Corp common-___---_- . 55 5415 55 431 * _ oo 65% Mar 
sii tial por : igh Packard Motor Car Co (Un)------ ad 37 3 37 25 ae aon 55_ Mar 
au Go ining Co-----10 3 3 3 100 3 P “21 yas OV Oe Maas ;" 
Aliis-Chalmers Mfg Co (Un)_--—----- 3435 321, 243, 40 i Feb 3% Jan an American Airways Corp (Un) _-2'% 10's 10%: 525 4 Feb 4% Jan 
ne meee tet ; ey ii Hs D0 31% Jan 34% Feb Paramount Pictures Inc (Un)-~---_-- 1 9h4 19% 197% 571 9 , Jan 11 Feb 
een. Soe ee Lt ee 1,055 934 Jan 1134 Feb Pennsyivania RR Co (Un)_------~ __50 175 “18 of 17% Feb 20% Jan 
Amer Radiator & St San Co (Unj__* nit, 1415 ry i184 2042 Mar 20% Mar Pepsi-Cola Co (Un)- 33 v3 te 10! 11! 835 ath ot oo 
con See 5 eS oe) BE, ite 13% Jan 14% Jan Phelps Dodge Corp (Un)------~--- —25 > nd54y ad 129 7% Feb so% don 
American, Seaclt & Rethiing C ee. teas ag a A545. r 7 5534 Feb 5534 Feb Puget Sound Pulp & Timber Co__-__* 15! 15! 47 v4 Feb 50% Jan 
an hy 8 — eee 51% 93, 1517, 2.440 146% Jan 150% Mar Puliman Incorporated (Un) ° 351 3414 asSs - ae Met 16% da 
Gmarican, Woolen sage ll > 70% 70% 70's 175 70% Mar 1044 Mar ale Gh. C8 Ci dnenteneecctenncnnn! ° 0M. #203 30", ( ~ a 36% Jan 
Maen -— 70! Me 5 vq Mi i qeeseuguocssusnamen ; 29%, 20! 26: 
Anaconda Copper Mining Co (Un)—30 vost = a 415 22 Feb 32%,_ Jan Radio Corp of America (Un)_~--_-—-*® 14% 1445 4 ’ ‘333 emt see seas tees 
ee a. 28 361 28 Mar 3034 Jan Radio-Keith-Orpheum Corp (Un) 1 85, he 2 12% Jan 155@ Feb 
armeo Bt 5 , fs ei ae e 33 2 33 ' 683 281% Jan 3334 Mar Republic Pictures Corp (Un)_____--50¢ 41. pen Su 8% Feb 9% Feb 
Armour & Company (il) (Ua) ————- gi, 9 9%, 2215 .. -, ia 934 Mar Republic Steel Corporation (Un) « i eee 200 4% Feb 5% Jan 
y (Un)--100 111%, 110 111!2 125 1043, F 111Y, , Reserv i any 4 19% 580 aa 3 tf 
Atlantic Refining Co (Un) a41! 1 i Feb 111% Mar ve Oil & Gas Company 1 19 1534 19! 2, oo AE + ne 
Avco Manufacturi 25 _  a41% a4l', 50 37%. Jan 40 Feb Rexall Drug Inc__--__-__-- 2.50 ; oe SS tds 
Baldwin Locomotive Corp (Un). j of ‘, 100 5% Jan 7¥% Feb Rheem Mfg Co___-____ et 2 21, 1! 150 ou den 6% Jan 
Baltimore & Ohio Railroad Co (Wa) 100 ae: to oe 215 11 Jan 13% Feb Rice Ranch Oil Company - 1 “te. ihe we 0 lee te hee ad 
Bandini Petroleum Co Ly 11's 11% 870 10', Jan 11% Mar Richfield Oil Corporation , "39 40° 2181 31% Pee . 
Barker B Cc 6% 534 6358 14,888 3% Jan 6% Feb Ryan Aeronautical Co ‘ 3% a To i e. = 
Sarniasteserret Consolidated ommins tebe i one 19! 4 665 17 Jan 20 Feb Safeway Stores Inc__ $ 343, “: 70 om ten o> oe 
Basin Oil Co __--206 11 10% 25¢ 700 25c Jan 25c Jan St Regis Paper Company (Un) 5 aT Bi “08 Sat tae y ie 
2 38 0 eb 13. Jan chenley Industries ) 75 ; : * v4 a Sane : 
Bendix Aviation Corp (Un)--—-----5 a as 1,500 10 F Schenley Industries (Un 175 3% «31%» 31% 430 oe ba —- 
reese See. See +h 7% 250 35% Jan 42% Feb Seaboard Finance Co 1 2078 2015 207. poe 30 @ Mar 33% Feb 
Benguet Consolid Mining (Un) ioc Se 13, 350 7c oe a yor aan ie eck me a ee CRD -* 260%, ad57% a60's 213 51 in si Co 
Betniehe ' Pes 4 38 *s Jan a Jan S HoeDUC Company Ye 27¢ ' ne 
sens Se See (ie) --.—----- © 34% 3334 35 941 31%4 Jan 35. Mar Shell Oil Co tg as oT 3 a te Nal 44 Mar 
Boeing Airpl rp a 7% 7 Y2 8 2,228 7% Jan 8% Feb Sierra Trading Cor 25 4c ac + “or a 
Fe eg ad et D (Un) 5 : a273 a27%. 10 25, Jan 26% Jan Signal Oil & Gas co ia 4. ove 1 = eat’ 4,000 4c Mar 6c Jan 
Borden Company (Un) is 5136 4% 5s 2,400 4% Mar bY Jan Signal Petroleum Co of Callif_______ ° i Plage yes oo 36% Jan 
aorere, Crarend | . asuneeener” Site $1% 5132 365 50. Feb 51% Mar Sinciair Oil Corp..._..--.-...--....° 2354 23 23%) 2180 = i . 2. 
mn Peng ny BL —----—-5 c 2 a * a60 535 56% Feb 58% Mar Socony-Vacuum Oil Co Inc (Un)_-_--15 17! 165; 23% 2,150 aa Jan 24 Jan 
Budd Co (Un) ° a 8 1 10's 6,045 7ve2 Jan 10% Mar Solar Aircraft Company 1 i. 14", iave = ae rn th Re a 
Byron Jackson Co "3 144% Ps dng 1,043 12% Jan 14% Mar Riso miki 5 oo a a 
3yr ‘Co__-----------~---- a22% a227z 50 23% Jan 233 Southern Calif Edi : 
Oe ceae, = 7 ¥, Jan 4.32% en al Lta oom... 36 35% 36! 3,751 34% Jan 36% Mar 
Canedian Pacific Ry Co (Un)_--_-- 25 1455 145% 235 14% been "15% mS 4.48% preferred ~---.--.-.—..- 25 307 303, 307 see ee Sen ao uae 
oe , Companx (Un)... 25 0425 2425, $0 ‘a, Pen Ms Feb 45633 prefermé ............ 25-33% Soe aaa oo 00 Mar 
Caterpillar Tractor Co (Un)_-_-____10 363, 3634 3634 600 ° pe } Ary Jan 4.88% preferred -----_--________ 25 biter 2 4 28% 315 a a 
pe ‘teed Products Corp-—-—-- 1 17% = 1786 17% 680 15% Jan 7% Feb Southern Calif Gas Co 6% pfd-_-—-25 “~ 3856 3554 i ie 
Ch er er ae ne ER 25 66% 64°, 6614 1.157 63% Jan 6734 Ja. Ge yyreferred class A 25 36% 357, 36! he ne lh be 3530 Mar 
vl do Service Gs a is on 4 sie Pos by = RIRIEE 2. ccncasantdesneemme 5 7 43% 13% 3.088 7 36% Mar 
Clary Multiplier (Re URNS 1 4 4, 912 4 y vend 4%, Feb Scuthern Pacific Company______-__-_-® “ 51% sits “7 a 13% Mar 
ys Pref, A d el & Iron Corp com__-_-__* 1534 1534 360 15% Jan 17% on a as a 13/64 13/64 333 ty a 63% Jan 
Columbia Ge 20 al6% a!67. 20. 17% Jan 17% J Southern Railway Company (Un)-----° 34% 345% 34 165 33% Feb oe 
Cc a Gas System (Un)_-_------ © 8 13'4  125— 13% 1,232 11%, Feb 1314 Mar Standard Brands Inc (Un) -__________¢ BBY, 23% 237 oa dan 2) we 
ara 3 mage Edison Co (Un) ---~-- 25 325, 325, 297 301, Jan 325 rented Standard Oil Co of Calif ~© 645% 63 - ai a te oP ao 
Se Ghee ius, oe e'e COSi-W-* .. 2 a oe Standard Ol'Co dnd) (On) 38 gate 44g 50D 43% Jon aad Mae 
i D)--* 3134 30% 31° +> + Pa > : Standard Oil Co (N J) (Un)----_.. 3 7% 269 ee San ep eet 
eer Sr rae ona me ren aioe | Sarno ee ee | Bere 
ng Corp________ ; 47, 47 1.00 4 m 2 van Studebaker Corporation (Un) _-------- 9 V4 28% 291, oad : on a2% Feb 
Consolidated, Vultee Aircraft (Un)---1 13° 4% ,000 45, Jan 5 Feb pap Hanan a “201, “2a7 "20": 1.4400 26% 914 
ae ‘ 13%—_ 135 410 10 Sunray Oil Corp common---- ‘ , '8 . oe. 
Consumers Power Co . r 55, 5 _—— 14% Feb =| Swift & Company (Un)_.-----—__2 : 36% 36% 280 360 ) 
en one x 9355, 035 a « Swift & Company (Un) 25 5 35 my : oo 12% Feb 
Continental Motors Corp (Un) 1 _ } 63 5 “6% Jan Sem. dan 4 “~ 6212 621, 310 Ot Fr i 
i. —--—-! 2634 a6? 150 6% J exas Gampany; (U8) .........8< __25 Ol, Apt aa vO 2, SOn 36% Mar 
eataaital Gia Ge Cait. (a) : Bote, p34 50 % Jan 7% Jan T ~— 62% 6242 370 60% Fet $ 
058% a$13 ' 553, Ji ; exas Gulf Sulphur Co (Un) ° uP cf 71% Jar os" den 
Creameries of America Inc re 7 aS13s 75 g » Jan Sain 260 kes: Tee cen. -- 872% a3 47 71M 
CT Sell al2ia al3! = - Textron Incorpor ; be 
Crown Seiterbach Corpepation, (Ua) _.8 oak got . : Pe p> tng — 14 Jan Preterred porated common-__-_ 50c A 11% 11'4 275 11% Jan 12% vob 
a a Company '( ae 6% 67 233 6% Feb oon = Tidewater Assoc Oil Ge (GR) .cence 10 » ai ace Ay 50 * a mapas 
iptise-Wrighs Camp commen. (Ua) -.° 81, 8%, 760 7% Jan 9% Feb Transamerica Corporation --.._---3 i, iste it =| aser 34% San re Pee 
cc x Sa dngr 1 a223— 2295% 100 22Ve Jan 22%, 3: Transcontinental & Western Air__.5 a18% al8%q é 191 — nen ee a 
py easier. Inc__--------—-* a797" a&0 110 72%, Jan 784 Mat ba -Continental Corp (Un)_---___-___ 1 9%, 9%, 934 642 18% ps 19a Jen 
res waren «4 ae : eo 4 Ma: wentieth Century-Fox Film (Un)_-¢ ‘ 21 2134 er ar oe 
du Pont de Nemours & Co 9) t La ng ee ane U : ! Jn) a ye 4276 407 re Jar ry 
sikh ie =< 1 64!; 1,079 61%; Mar Ye Ma: nion Carbide & Carbon Corp (Un)_® ’ 27 407 4 ~ 2 oo 
Electric Bond & Share Co ) 1 19 * OL! — 64 Ma: Uni i 2 So Se be er 2 
hi Ge 6 21! 1,48 Ji © nion Oil Co of Calif com... 26: 26 263 © 052 > oo so) oan 
Blectrica ae cnr... , oy 7 ; ae 21%, Mat Union Pacific RR Co (Un)_------- jo oie 26% 26% 2,052 25% Feb 2734 Jan 
oo Derrick & Equipment Co_- 5 18's 1673, 18! 375 14} , Mar oo _ United Aircraft Corp (Un)----——- 5 _ 22654 26% 5) 26 Jan 7 Feb 
Exeter Oi Company Ltd A-_----=-- : An a ie es 7 yo a4 # Mat United Air Lines Inc (Un)_--------10 a26% a26"s 59 26% Jan 27% Feb 
ane and Merchants Nat'l Bank_100 307 307 66 302 Jan 7 ors eee a eereee Fees (Un)--—— : ‘ <a 255 3% Jan “4 Mat 
ee vig Stores Ltd class BRA. 1 10» 10 10'a 355 93% Feb ot — United Gas Corporation (Un) 5 sean c hss 209 3% Jan 4 Mar 
lorida Powe1 & Licht Co a2? 42132 a2? 294 . h 3 Mar United Paramount Thea com (Un) 1 ” 90 at be He ht 194 Mar 
Certificates of interest 5) ‘ Ah vd - — 
Garrett Corporation 2 3 . “4336 43° 145 383 Jan 
tt Corporation —___---------- 18 18 145 2 United States Rubber Co 3: 235 a3, : Alig co 2)! sae 
General Electric Co a sot rs 4615 46% 463, 1.243 pti Jan 19% Feb United States Steel a dememmmmame ete pg cae be a p=. + Mar 
tak ba ae wes $3 42% Jan 47 Feb Universal Consolidated Oil Co_-—-_ —* 31% 30% 324 5,857 25% Jan 32% Mar 
General Motors Gorp common —-—- est “aaah ane see | BH Jen 49% Jan Van de Kamps H D Eakeries_______ : sae bane e290 40% Feb 56 Feb 
jenera Public Util Corp (Un) --.__- S sit% sities ai7%e 190 ten an 78 Feb Warner Bros Pictures Inc (Un) 6 . 4% 14 2 136 12%, Jan 1442 Mar 
Goodrich (E F) Company__--_____-_- * a837— a837%_ a837. 50 o4e Jan 18% Mar Western Air Lines Inc_ CHORE : ray a — = Gg Jan 
Goodyear Tire & Rubber I ee 9 a at om ous, mE é..- ; Western Union Tel Co (Un)___-- * ig Bas, ‘ ait 15S 8 Jan 9Y Feb 
pint se git is (Un)- . a40!, a4l 116 420, Jan aan ord berg a “nee Elec Corp (Un)_____12.50 341% ae ett tn 1 a + Bang pom 22% Jan 
iinaaodibuenes 105 1072 577 <2 /2 1 est Kentucky Coal Co (Un) ; , 99 a8 7 vatiieneal 
Hancock Oil Co of Calif A 101 8 “7 10% Jan 11% Jan illy erland Motors Inc (Un) ._._ ~ => = - ° 
ewe . ee Bier : can wal an : Willys-Overland Motors Inc (Un) _----1 y, ( “5% Jan “> Bob 
Hilton Hotels Corp a 5 lit, 11's 180 shi tee git. Jan Woolworth (F W) Co (Un)--------- 10 a50% 048%, 503% 188 35% Feb 3% Feb 
y pment Co 1 1.65 1.65 1.75 1,000 1.5 : = Zenda Gold Mining Co__ 10 40 5c 11,368 awe Jan Go waar 
Hudson Motor Car Company_.-.__12.50 14 23 apoitp 55 Feb 1.85 Jan labia teaaniaias al 15¢ 4c 15¢ 67,369 2%c Jan 15c 
= 334 14 792 13 ¥ a 
unt Foods, Inc. 6.66% 113, 10%» 113 790 Ye Feb 15% Jan an 
Hupp Corporation __----~----~-- ab | a3 a3 "50 yA = se Re 7 
Illinois Central RR Co (Un)------~- 100 a37%4 a38% a37%4 75 353 oa. 4 ae Y fe, 
Imperial Development Co Ltd_~--- .25c 5c 4c 6!'2c 24,000 3 * Feb a i D ON G R O 
Independent Exploration Co _.--_33%sc 10%, 3g 1074 31450 93 yn oe ae T E N N 
interoosst Petroleum Corp__-------- 10 2.25 2.15 2.25 9,900 2.10 den vee Jan 105 SO LL 
Interlake Iron Corp on) Ah ; 1430 1435 200 13% a com _ . LA SA E ST. CHICAGO 3, ILL. 
an Wasa? 2364 a26% a27 ae * 
International Paper Co sa al 50 = : asate aaase = Pn — “4 m6 ee 
inti = s -- Coen (oa)........-.... _. 11% 11% 218 “9% Jan Tt? Jan ~recie 
Jade 0 1 Co eevee nntocn) 10¢ 5 loc loc 2.400 on cee tay -_ Midwest Stock Exchange Chicago Board of Trade 
Kansas Power & Light Co (Un)_---- 5 al8%— a1B 4 4 ‘146% Jan wm San ER AN 
a Fs : 184 66 *~46% J M 
Kennecott Copper Corp (Un)...-.-* 517. 517. 85: ) 5 — oe DWEST N L 
Kennecott Copper, Cot S a5] 7%s a5 75 a52%0 soo SA Jan 54% Jan ISTED AND UNLISTED SECURITIES 
Laclede Gas Light Co (Un)---------- a Be 7 Me 200 7 3am > MINNEAPOLIS MADISON 
ane-Wells Company -~-------~~---~-- 1 2534 25%, 155 23 — oo a ae Sone 
Libby McNeil & Libby (Un) -..--_ anal 734 73_ 734 575 7s ar st ~e — 
Lincoln Petroleum Co 10c 1.20 1.20 1.25 950 ) 15 Ma 40 Jan 
Lockheed Aircraft Corp__---------~-- 1 Fe 27% 2758 1,419 24Y, ao a A 
— EE EES a See ie ane 165, 16°%4 "622 165 fe Mar by rn tap Midwest Stock Exchan e 
Los Angeles Biltmore Hotel Co. _--~- 20 25% 2542 406 24% Jan 26%, Feb 
2 e 
Moguevon Compang a all 163, 175% 380 11% Jan 20 7 STOCKS a p meg owe 
en hace dichehinsatissteeie tse atin 1 85c 85e 200 12Yec J a ic Pr f Prive yey 
MeKescon & Hopi a ste uae So ave Jan 95¢ Mar Sale Price of Frices Shares Range Since January 1 
1 13, 17; Fong - ~ 
Merchants Petroleum Go Dien ane whe ao. Png a 2% Feb Abbott Laboratories _--.---_~- 5 48 r- = oe Low High 
Middle South Utilities Ine (Un) oa: ~ a i= tho 90c Jan Acme Steel Co_.--.__- —— ie © o 20% - ao i Jan 
Sainmencia. Fewer & Liat... 033% 232% 033% — 11% Jan 20% May Admiral Corp nh 1 ARRON. eS 1 a a0 2078 1,178 19% Jan 21% Jan 
ane a © 9231, 92259 a23% 97 “a a- _ Advanced Aluminum Castings_-_----_5 7 a Hs "ie —_ oo a 
Montgomery Ward & Co tno (Uai--* Ya 83R% 823% so, | 222 Mar 22% Mar Aetna Ball & Roller Bearing-_--_-__-* 67 a = o> an -— = 
Mt Diablo Oil Men Se apcllacens 1 185 1.88 500 “pe Fw 58%, Feb Alleghany Corp (Un) naa * »78 6% 6% 6090 6% Mar 734 Jan 
nn ia... : an sate + ae eb 1.75 Jan Allied Laboratories _ . 34Y, ae 32 1,800 3% Mar 4 Jan 
National Distillers Prod ‘Corp (Ua) _.* hese i ie po Hn Mar 18% Jan American Airlines (Un) 1 11% x34 34 a 1,050 26% Jan 34% Mar 
National Mallison Fabrics Corp . alte av7a an %, Feb 24% Jan American Investment (Ill) ~-.. 1 92 Ye a He ts, 1,200 9% Jan 11% Feb 
ee vot Geant Ge (e)----—-- s aie ae aT “8, a American Rad & Stand @aa (0n).w® 14% 14% 14% 580 21% Feb 22% Mar 
Nordon Corporation 144......._____- 1 oc Ma 9.300 Haag Jan 13% Mar American Tel & Tel Co ----. 100 151% By ty hs y sgh rt -_ = ee 
worth Amezican Aviation Ine (Gn)...1 3 ‘3 ‘aan ost Mar 14c Jan Anaconda Copper Mining (Un)_-_- - 29 38M gt , 338 “Se. Seer on 
Hoth Aeeen Oo (st... ce’ efit dette agit 4 % Jan 13. Feb Armco Steel Co (Un) ea 3% ae su vor , ~ gy men , R - -~ 
Northern Pacific Railway Co (Un).100 20% 20%, aa ave Jan 21% Feb Armee @& O68 Gie<s-....u. “8 “i 31% 33 "2 . 725 27% Jan 33% Mar 
Northrop Aircraft In¢----.-—_—-—_1 ; = = tes — 21% Feb Asbestos Manufacturing Co________- iy: Tie 1% —— i a oe 
RNIN TEE Ci etctetkincensndananoe 1 295 1.90 2.30 54.895 : a0 can 8%4 Mar Atch Topeka & Santa Fe (Wn) 100 108 5% 11156 129 3%. Fev 30 ar 
Ohio Edison ae ek "3 034% 0345s 343 313 o 2.30 Mar Athiey Freagucts Colin nnannnegease 4 53 G1, +h a — es ae 
Ohio a oe o.......... —_ iu dav, ao v4 an 355% Mar Automatic Washer _.---_--_-_-----__ 3 ° va S42 6% 750 4% Jan 644 Mar 
Pacific Clay Products . 10 124, : pe ptr Mar 28% Jan Avco Mfg Corp_.___----------—-_- ~_3 @ 1% 1% 150 15%, Mar 2% Jan 
Pacific Finance Corp of Caiif_.____. 10 013, 21 - 380 205 Fei 13 _ Mat Bastian-Blessing Co --------------- __* sae an = > bs gp 
eno mage Keg Le yygreegeer Sy > a 6M dan 22% Feb Belden Mig Con. -8. aan “3% 13" -—- foo ae mee 
Ric hts : :, ” 11/164 | = pa J4%2 Jan Bendix Aviation ____ i ip rae 5 Ft 13% 200 11% Jan 13% Feb 
6% "preferred _---2--=-2-a=2---- oa  -e «> m ) .~ ali Mar Berghoff Brewing Corp__.___.__..._1 ( 5% igs <a —_ =) 
5 V2 i —.._....___._.. 25 033% 033% os + — 37% Mar Bethlehem Steel Corp (Un) -...._--* 347, 33 Ye A ee ta — on 
a, aie ade. - asia cant, “teas ae 23 Vg ‘ 33% Feb Binks Mfg Co capital_________-_ 1 Jt By 5 1,400 30% Jan 35 Mar 
[a 4 a wee 1@ ay 2 28% Feb Eorg (George W) Corp__- pA 13 i a ates ‘ten =~ 2 
2 Ye Jan 29% Feb Borg-Warner Corp __._.--------- mete 6 — =e 1,850 12% Feb 14 Jan 
bho 0 57% 60 616 5558 Feb 60 Mar 
For footnotes see page 40. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH [7 





Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


STOCKS 


Brach & Sons (E J) 

Brown & Bigelow 

Brown Shoe Co Inc 

Bruce Co 

Burd Piston Ring common 

Burkhart (F) Manufacturing 

Butler Bros common _ _.....------ _ 

Canadian Pacific (Jn) 

Carr-Consol Biscult ..................— oe 

Centlivre Brewing Corp 

Central & South West Corp 

Central Illinois Light 

Central Ill Secur Corp common 
Convertible preferred ~-----~- 

Certain-teed Products (Un) 

Cherry Burrell Corp 

Chesapeake & Ohio (Un) 


Chicago Corp common 
Chicago Mil St Paul & Pac vtec 
Chicago Towel Co common 
Chicago Towel Co conv pfd___ 
Chicago Rock Island & 

Pacific RR Co 
Chrysler Corp 
Cities Service Co 
City Products Corp- 
Cleveland Cliffs Iron common 1 

CR eae ea e 
Cleveland Electric Illuminating_.__~_ ° 
Clinton Foods Inc 
Coleman (The: Co Inc 
Columbia Gas System 
Commonwealth Edison 
Consumers Co preferred 
Continental Motors (Un) 
Crane Co 
Curtiss-Wright Corp (Un) -=-------~--1 
Detroit & Cleveland Nav (Un) 
Dodge Mfg Corp-_-__- 
Doehier-Jarvis Corp 
Domestic Credit Corp class A 
Dow Chemical Co ._.......__.____..15 
Du Pont (E I) de Nemours (Un)-__--5 


ii cseicakical 


Eaton Manufacturing Co____________2 
Eddy Paper Corp (The! 

Falstaff Brewing Corp --__-_.--__---1 
Flour Mills of America Inc____--___-_5 
Four-Wheel Drive Auto__-_- 

General Amer Transportation 

General Electric Co (Un) 

General Finance Corp common 
General Motors Corp 


Gibson Refrigerator Co 
Gillette Safety 
Glidden Co (Un)_-- 
Rights 
Goodyear Tire & Rubber Co_- 
Gossard Co (W H)-_____ ne 
Graham-Paige Motors (Un)____ 
Gray Drug Stores___...... 
Great Lakes Dredge & Dock__ 
Great Lakes Towing common 
Greif Bros Cooperage class A 
Griesedieck Western Brewery 
Hammond Instrument Co 
Harnischfeger Corp 
Heillman (G) Brewing Co-~- 
Hein Werner a sina 
Hibbard Spencer 
Hupp Corp —_- 
Hydraulic Press Brick common 
$6 preferred 


Bartlett 


Illinois Brick Co 
Illinois Central 
Independent Pneumatic Tool__ 
Indiana Stee! Products 
Indianapolis Power & Light_ 
Industrial Rayon Corp (Un: 
ee 
Interlake Steamship —_-~-_~-- 
International Harvester 
International Shoe Co __- 
Iowa Illinois Gas & Electric— 
When delivered 
Iowa Power & Light 
When delivered 
Katz Drug Co common 
Kelley Island Lime & Transport 
Kellogg Switchboard common 
Knapp Monarch Co 
Kropp Forge Co common. 


La Salle Extension Universit) 
Laclede-Christy Co___ 6 AIRE 
Laclede Gas Light (Un)______________4 
Lamson & Sessions Co _____________ 10 
Libby McNeil & Libby_.__._.________7 
Lincoln Printing Co common 

Lindsay Light & Chemical 

Marshal] Field & Co 

McKee ‘Arthur G) class B 

Medusa Portland Cement 
Metropolitan Brick 

Mickelberry’s Food Products_ 

Middle West a ------------------5 
Midwest Piping & Suppl; 


Miller & Hart v tc common 
Minneapolis Brewing Co 
Modine Manufacturing common 
Monroe Chemical Co preferred ‘ 
Montgomery Ward & Co_____________® 
Muter Co ee 
Nash-Kelvinator Corp (Un) 
National Pressure Cooker 
National Standard 
National Tile & Mfg_- 
New York Central RR 
North American Car 
North American Co_______ 
Northern Illinois Corp 
Northwest Bancorporation 
Oak Mfg C 
Ohio Edison Co 
Ohio Oil Co (Un) 
Packard Motor Car (Un) 
Pan American World Airways (Un) - 
Paramount Pictures (Un) 
Patterson-Sargent Co —____- 
Peabody Coal Co common 

5% prior preferred____ 
Pennsylvania RR 
Peoples Gas Light & Coke 
Pepsi-Cola Co (Un) 


subisindinel 


114 


STOCKS 
Range Since January 1 
Low High 
52 Jan 57 Feb 
1342 Mar 1334 Mar 
3653 Mar 40 Jan 
17% Jan 13 Jan 
7 Feb 8°, Jan 
29 Jan 34 Feb 
953 Mar 11%4 Jan 
1433 Mar 153, Feb 
314 Mar 37% Jan 
333 Mar 4 Jan 
14%, Jan 16'4 Mar 
3542 Jan 382 Feb 
2% Mar 2% Jan St 
19%, Jan 20'2 Mar 
15% Jan 18%, Feb 
9%4 Feb 1133 Jan 
28 Feb 30%, Jan 


Poiter Co fThe) 
Process Corp (The) 
Public Service Corp 
Pure Oil Co 

Radio Corp of America 
Radio-Keith-Orpheum 
Rath Packing 

Republic Steel Corp (Un) 
Rexall Drug (Un) 
Richman Bros Co 

St Joseph Light & Power 
When delivered 

Louis Car Co 

St Louis National Stockyards _ re - 
St Louis Pubhe Service A com.______* 
Sangamo Electric Co________~_ . 
Schenley Industries (Un) renin 
Schwitzer Cummins 1 
Sears Roebuck @& Co 

Serrick Corp class B common 
Shellmar Prod Coro 

Signode Steel Strapping..__..._..__* 
Sinclair Oil Corp e 
Socony Vacuum Oil (Un) 


67% Feb 78%. Jan South Bend Lethe Works 
32 Feb 337% Jan Southern Pacific Co right: 
1433 Mar 15% Jan Sparks-Withington Co— 
73%e Jan 78'2 Feb 6° convertible preferred 
4373 Jan 46 Feb Spiegel Inc 
33%2 Jan 37!'2 Mar Standard Dredging common__________1 
205, Jan 225, Mar Standard Oil of Indians 25 
1134 Feb 13% Mar Standard Oil (N J) (Un)___--._.25 
295, Jan 3343 Mar Standard Oi] (Ohie) com 

25!2- Jan 30 Feb 
6% Jan 7% Jan 
274s Jan 30 Jan 
77%, Jan 9% Feb 
744 Jan 8% Jan 
Ste Feb 6%— Jan 
33. Mar 3644 Jan 
342 Jan 4', Mar 
545s Jan 64, Mar 
61 Jan 6442 Feb 


29 Feb 303, Jan 
78/2 Mar 90 Jan 
20'4 Jan 22 Jan 
10's Jan 12 Mar 
544 Jan 5% Jan 
40 Jan 52'!2 Mar 
41'2 Jan 7 
v's Jan 
6814 Jan 
16'2 Jan 
8 Jan 
33%, Jan 
2434 Jan 
Mar 
44', Jan 
11% Mar 
134 Jan 
10‘2 Feb 
1473 Jan 
25 Jan 
11'4, Feb 


(Ind) com____.-. 


1234 Jan 14%4 Feb 
733 Jan 8% Feb 
91 Jan 97 Feb 
Jan 115'2 Jan 


41'2 Jan 46 
63 Jan 


Jan 
68% Jano 














Studebaker Corp (Un) 
Sunbeam Corp 
Sundstrand Machine Tool 
Sunray Oil (Un) 
Swift & Co 
Swift Internationa] Co Ltd— 
Ctfs of deposit. = 


Texas Co. (The) - 

, Ty 
Trane Co (The? 
Transcontinental & 


Union Carbide & Carbon_——-_ 

United Air Lines Inc (Un) 

United Corp without div (Un). _ 

United Paramount Theatres 
Certificates of interest 

U S Stee! common 

Van Dorn Iron Works 

Westinghouse Electric Corp.__._.__12 

White Motor Co _ 

Wieboidt Stores Inc common 

Wisconsin Bankshares 

Woodall Industries 

Yates-American Machine capital 

Youngstown Sheet & Tube 


























Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 
82 
4% 
Spt 


30% 
7 


Perea 


m) ee ee rs pe OD 
; SOorrg wv 
te 








26'2 Jan 
1173 Jan 
2244 Jan 
—— Jan 


STOCKS 


Par 


American Stores ad 
American Tel & Tel___-.___--_-.108 
Arundel Corporation —__...__ a 
Baldwin Locomotive Works-_--- mon 
Ealtimore Transit Co— 

5% 1st preferred 100 
Budd Company ~~. -~-~~.-~-... emma? 
Chrysler Corp 3% 


Delaware Power & Light com——-13% 
Electric Storage Battery 
Fidelity & Deposit Co_______-_-_~-- 
General Motors Corp___....~------- 10 
Lehigh Coal & Navigation._.._.___.10 
Martin (Glenn L) 
Pennroad Corp 
Pennsylvania Power & Light 
Pennsylvania BR 
Pennsylvania Sait Mfg common 
Pennsylvania Water & Power 
Philsdelphia Electric common.—____—. 
@1 div. preference common________* 
Philco Corp 
Potomac Edison Co— 
3.60% preferred ___ 
Public Service El & Gas common 
$1.40 div preference common 
Co 








46% Jan 
3053 Mar 
2378 Mar 


10 Jan 
17'2 Mar 














Scott Paper common 
Sun Oil Co 
United Corp 
United Gas Improvement 
Westmoreland Inc 
BONDS 

American Tel & Tel— 

234s conv debentures.____-__.__ 

2%.s conv debentures _ 
Baltimore Transit Co 4s_ 

eS i ea 











1957 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 


Low High 


mer OW 
m= etd 
= 


ore 
D Ui & 
= 3 


“IO 
Ee 


PATI TODO ~) 


= 


Oe ell SN ll oe 


111% 112% 
109° 
45 49 
52 54 


+ 110'. 


Sales 
for Week 
Shares 


Range Since January 1 


F eb 
Jan 

Mar 
Mar 
Jan 
Feb 
Mar 


Mar 
Mar 
Jan 
Jan 
Feb 
Mar 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 


J Mar 


Mar 

Mar 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 


Jan 


a Jan 


a Jan 


11 Ys 


li? , 
49, 
42's 


137% 


Fed 
Jan 
Jan 
Jan 
Mar 
Jan 


s Jan 


19 
2574 
6% 
3042 
137« 
14', 
114% 
14 
10! 2 
7342 


Feb 
Jan 
Mar 
Jan 
Jan 
Feb 
Jan 
Mar 
Mar 
Jan 


High 
8'4 Feb 
444 Jan 
29°38 Mar 
30% Mar 
15% Feb 
953 Feb 
238 Feb 
27% Mar 
6% Jan 
46% Jan 


26%4 Mar 
24 Mar 
45 Jan 
6% Jan 
4 Jan 

4s Jan 
12 Jan 
2 Mar 
1234 Mar 
Feb 

% Feb 
24% Jan 
8 Mar 


Jan 
se Mar 


Mar 
2 Jan 
Jan 
Mar 
Feb 
Feb 
Jan 
Feb 
Feb 
a Mar 
Feb 


Feb 








Sales 
for Week 
Shares 


43 
3.0. 
6: 


£4,600 
10,600 
10,009 

6,000 


Philadelphia-Baltimore Stock Exchange 


Range Since January 1 
Low 


2953 
146% 
14%, 
1153 
123 
12%, 
62% 

6° ° 8 


Jan 
Jan 
Jan 
Jan 


a Mar 


Jan 
Jan 
Mar 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Peb 
Jan 
Jan 
Jan 
dan 


Mar 
Mar 
Feb 
Jan 
Feb 
Jan 
Jan 


s Jan 


Jan 


High 
34% Mar 
15174 Mar 
17% Mar 
13% Feb 


154s 
1442 
68 ve 
8 


Jan 
Mar 
Jan 
Jan 
Mar 
Jan 
2 Mar 
Feb 

Jan 

Mar 

Jan 

Mar 

« Mar 
Feb 

Jan 
25% Feb 
25%, Mar 
40'4 Feb 


24'%4 


91 Mar 
26% Feb 
30% Feb 
22% Jan 
80% Mar 
60% Jan 
4 Jan 
28% Feb 
217%_ Mar 


112! Mar 
1110's Mar 
49 Mar 
54 Mar 





—— 


———— | 





STOCKS 


Arkansas Nat Gas Co common-_-_-_-_- 
6° preferred 

Blaw-Knox Co 

Columbia Gas System___. 

Continental Commercial Corp 

pe ER 

Fort Pitt Brewing......_.._..---... a | 

Harbison Walker Refractories com-_-._* 

Joy Manufacturing Co 1 

EE EE | 

Mountain Fuel Supply__ 10 








1385, Feb 
12 Mar 








Week's 
Range 
of Prices 
Low High 


11 11 
10'. 
15 15 
124% 

2% 
137% 
165% 
221% 
3214 
sh 
913 


Friday 
Last 
Sale Price 


10'2 


Sales 
for Week 
Shares 


60 

% 

40 
1,001 


Pittsburgh Stock Exchange 


Range Sinoes January 1 
Low 


10%. 


1039 


14'4 


11°4 


23% 
1134 


115s 
207% 
30% 
24%. 
19% 


Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


High 
12 Mar 
10! 2 Mar 
155% Mar 
13°98 Mar 

3 Feb 
1434 Feb 
17% Feb 
23 Feb 
34%, Mar 
26%, Jan 
22%2 Mar 





For footnotes see page 40. 
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STOCKS Frid RANGE F K EXCH, I IGES 
ay Week's 3E FOR WEEK EN 
e Last Range Sales DED MARCH 17 
National Fireproof Par a = Pelaes — 
& ofin ares ‘ 
iusburgh Brew) @ Corp...-._..-- . Low High Range Since J 
New common — “- ¥ 5} = Low annary 1 STOCK 
5% 53 : 
P $2.50 convertib! tenhententanteyhptentetentetetemmetentens 2% P ove 100 4} High s Friday Week's 
Pivisourgn Poon a preferred __ 7 3% 3% 3 Ye Jan 6% Feb Pe ~ Range f Sales 
8S Screw & > Gah) eae - 4C 8 3 5 "8 6.575 J e Price of P ’ or Week 
Pitt Bolt Co aAceeweeee 10 39% 40! tt , : ohns-Manv Pa rices = =S 
R sburgh Steel Fou rp-------~------ * poe 58 bette 613 321 on 356 Ma Kej)ser-Fr ville Corp (Un)_ d Low Hi hares Range 
ne iner Co ndry common 7368 74 eae 137 355, _ 40'% star Kansas © cee tee SS a te ° 49,5 4Q1 igh L ge Since January 1 
ao Toy Minin vir ae "8 30 Jove Jan « ver & Licht... 1 P 49'4 49} Ow 
g 5g «75 7 38); Ke ight_- - 4 Sg 
Standard Steel 8 : — 160 ;, = 83 yoo p tmonger Copper Corp — 8.75 als 6 6% san 4614 Jan — 
United States Gnas i ee Be 10e a ao 73, Mar Leslie’ Galt Land Company enece wn & 218)e A183 ar 42 Jan 49\4 Mar 
Ccommor : ass commo) 19%% 3 : 6.200 15c Jan p 4 Mar 1. Salt Co Oa 5 51% 513 37 163 Tv. Feo 
Westin 1 voting trust yh ’ 1 19 ly ee 8c Feb JOC Jan eTourneat it} . “ 453 555 e Jan 19 
ghouse < ctfs 63 28 170 la y Lidby ba (Rk G) Inc 10 8 46 ans 5l4e Ja Mar 
Wes Au br 1 534 «63 1842 c Jan .idby McN Bigot 2 9 ba 1,076 n 5% 
westinghouse Electric Corp ————. . 56! 6% 6% 240 6 = 19% Jan Lockheed tes & Libby - 1 14" 1414 32 120 45% Jan 2 oh = 
- orp .....- 12% ana 26% 26% i nos os Gig Feb Loew's Borsa Corp 7 3 73. 14% 100 737 Feb 331 fn 
. 5 26 pane 2 9 & 7 aes |) Se eS a2? o*74 8 ros 37 J3v2 Jan 
32'2 34% bs 25% Jan 6% Jan Macy & Co (RH . : by A2778 = «#2654 28 270 75, Jan 14% Fe 
F 380 303 2ivs F Magnav ) comm 163 28 1] 8 Jan b 
S 34 Jan 34 . aoe hp Co -- on 2 a3l! * 16°s8 1678 739 232 Jan 8% Mar 
; e Mar Mag an “i ~------------ 31% «931% a317 735 Sed 293 
| an Francisco Stock Ex dein bertin Go (olen) ne : sizasite 1503184 Feb iets Jan 
Mates hav pene 4 - 27% 265 de Fins 430 ae 32} 
igat --------- 26°83 27! : ] a Jan 
| een Friday Week’ change Menasco Mig Co common ~~~ ar 27's bie 23 Jan 214 Mar 
L s anao M a... Rie athe 13 13): 547 We 27"4 Mar 
Sale Pri Range ——— MJ&M& og Lode Mines ----1 ‘ 1.75 1372 560 10%8 Feb 13 ‘ Ms 
Abbots Laberete pon rice of Prices —themeagy Minnesota FD oy abe ileal P10 23, 1.90 900 13 Mar 153 — 
ys Rag ssee oe snes , 5 Low High ares Range Since Janu = or Peon sd . Light- ------nok ise _ 5,000 a i 2.10 Feo 
aska June mn) --- wy 248 V4 L aryl ontana Powe: ement (Ui —* ar3™ okae aul 3.602 7 an 26¢ 
Alleghany au Gold Mining Co_ ---* - a48 V4 ; ow : Mo ower Co__ Wy) Pia 10 a325_ a335% 2 lS Feb 2 Mer 
vany Cor; ng Co 225% a2% 20 High ntgomery g} 147 2 19¢ 
— pee ‘4 ’ ; 10 32% reo 5234 Jar ee nM tt & Co (Un) --_¢ i. 1 sane 50 “7 gd 33 Mar 
eri c aay 4 Fe ks an ash- . BP ts ------ OF 79 SSE 78 — ‘ an . 
| foment Pe Seer (in) a3% 93% = 4 — oe Nash-Kelvinator Corp (Un) -—---— . = a we sor 23, Mar 9% Jan 
: Americ: ar & Found: ----° 11% . 3% Ja @ Jan Nat Oo lira sleepin —--8 27'e8 272 ne 55 Jar oa ar 
i un Factors dry (Un) 31 : 610 n 4 ational City Lines __________ alb> al? 935 2 a 58% F 
i Ame) ical actors Lid (U 241 77 342 : 9% Ja Jan Na ines seer | 23 8 al7 ps 24 Ja Re 8 eb 
rican Po aa n) 24's. un “ 4 : n ‘ tiona) 17368 - 4° Tas n 27 
| Portail tg Re gy ” ae tea 100 2%4 Jan a National Distillers Products (U -s = "20 1.647 17% Jan 2 eg 
American Snel & Stan San (Un ate's 7% 300 eb i Mar m, 09 Natomas a Service Corp n)----* —~ "100 16% Jan 18% om 
} American Smelting & Refi y )_--.* 143, pa 2 220'2 fea? - 1744 Mar Se Mar N Y Ce 20 on nen - | 7 se 2338 545 8&4 Jan ; 4 an 
) American ll oo aa i ake «ane 14% eis 20% Feb ae% das BB ing om her es ° ae iis oa 22 Jan B4.. Feb 
America se Corp (U etnies _100 251%, 254% : 3% Ja + “eb N eee at <<. se “8 148 pan Tle Ji ys n 
n n 218 nap D orth e 2 + 58 an 2 
| Ansconda fone Co (Un) )-- 14 J aaa 149% “ sen 56 Jan 14% Feb North Fete Aviation (Un) 237% 13 M4 13 12 ns 105 Jan asin Mar 
) Anglo C opper Mining (Un)______5 ® Ve a69% ao 14634 Jan 96 Jan Nort berican Co common (Un)___1 L 23 237% = 11% Jan 1’ Jan | 
| ‘Aan alif Nat] Bank a | a 50 022% 224 120 6934 Ji 1505s Mar th American Invest mon (Un)___10 ait D1, 123% 635 233, Mar 13%, Mar 
‘cher-Daniels-Midland Go. , 29 29 120 iu jan 72) Mi _G‘ preferred stment com 21h 21% 2 245 102 wn 23% Mat 
Arkanss idland C -20 29 poe 3 Feb Mar North 100 l 1s > » Jan 
F pin oe Nat Gi i &o 3838 250 28 <> a. orth American Oi 10% his 16'2 173 50 187 13% Feb 
kin aaa. ; = 597 = — 30% Jan hatha feta tr tae 7 98 9% 256 2. oo 21% Feb 
Atchison Topek 1) com (Un) ‘i. a8 - _ 41 100 34 Jan 3c 4 Jan Oahu Sugar tg Ry (Un)__ ------10 98 88 du 16 Jan 18 ? 
Atlas Corp ‘Gat & Santa Fe (Ui —r ; 8% snake 50 v$e Jan a Feb Occidental aks ie (oa) aeeisints >0 a 91 re Jan 98 mas 
Atlas aon 1) "RB Pe. Ges & Mar e . trolet Raia baaaall > ~O ° v 4 Je ~~ Ma: 
Atok PS Diesel Engine. 5 a110%% 4108% a1113 oo "7% Ja . Ohio E Oil Co itive 1 sh 1178 11% “pe 18% Jan SS oe 
. ~~ ‘ 4 nr 7 ¢ a : - a pe s'8 € 912 
Avco oy 2 be iaina Oe. ; > 50 wa a24 ln a24% > 355 104 po 9% Feb Gia } ee common sietatanebatenetetateeta ] 9 29 28 28e io 1] Jan tis Feb 
Baldw g Corp common (U ee he iM, 83% Pe 24 ~«=~*Fe 105142 Mar Giver i] Co (Un) -------------- 8 = 90 2.30 , 22c Jan 11%s Mar 
Ex Vin Locomot n (Un) r JE 5 3 9 13,771 & b 25 F ver United Fil re he e 248 43 §.200 1.40 32¢ Feo 
Saltimore & O} lve «Un)_- awe - ne 24c 4 600 574 Feb ae eb ters B ---<-=-- 02750 § = 4 1027 ea Jan 250M - 
Bandini Petr a oh itn). 13 11 or 4 q 1244 2%e Jan 6°s Mal Paauha : . 12) iH, a285~e 140 - Jan 343 Mat 
3end etroleum 100 : 11% 115 241 5% Js 27c Jan Pacific u Sugar Flanti ahi 12%2 12? . 27 Jan 34%4 Mar 
4 ix Aviation C 11! 4 44” . an 73 “ acific Can Cx antation 1 2 °10 1? 28 Ve Jen 
Bendix Hom orp ‘Un) 1 6! i's 11% 424 11% Jan 4 Feb Pacific Coa / 5 E 11%2 Jan 13) 
Be me App . Be te, ys - | 24 103 . 13% F é ic Coast Ag 5 53, 53 3% Jan 
ethlehem St Ppliances ee 42% + os 590 4 Jan 112 * Pac Gas & E sgregates. P g Cie 20 
Bishop Oil c eel (On)__- ii 2% i2%s 54 4% Feb 1% Feb Richts Electric common___-----2 4 5 “ain Sa 50 ae ame 7 
Blair Hol OTS se agg a ail’ all's os 35%. Jan 6% Feb 6° ee an nee - iA. O's 6.509 S's Jan g! Jan 
Boeing ere Corp (Un)_ 2 34 35 10. 4212 Mar b‘” Ast preferred 32 34 12°498 4%, Jan 92 Fb 
Borden oo ee Co (Un) i 1 oan 10% 13% , ov 3034 Jan ll ist preferred..........._... 25 va ts Pee. 07 418 > Mal 5a Feb 
( . a «-¢ > 4 pao »02° pa . 35 » ve L§ refer © ad 4 351 + om : . o " 33% Jar 
30rg-Warner ny eS ae i 5 a27M% ok 0 2.80 13.41 734 Jan J Ma} mL. ane . preferred nin ; ae __ 34 1.724 7 s Mai 4 Jan 
Eroadway I Corp commo) os ao 1 7 127 3% 14 2.50 Mar 1373 Ma > red preferred 25 33 S27, + ) Jan an Mal! 
Bunker H Jept Store mm (UR) 5 ; 0%% adl! 3% 247% Ja 325 Ja ™ red 1st preferr 25 50's 30's mi 1%, Jan 37" Mar 
nker Hill & S ) at0O ; . 8 1 s Jan ia n Pacific L } ferred seri > of 5, *: 394 a un 3375 J 
Bvrot 7 & Sullivan «Ur 10 ad's a60%4 rs 491, Ji 2i}e Feb ighting Corp ¢ serie A 25 28% G34 +t 291, Jan pies a Mal 
rhea 1) Jackson Cc n) ( : 955 i an 513~ ) 4.50 preferred common__— 285, 15 28 30%4 Feb 
alamba Sus ) 2'4 9 yy a 6 Feb P53 Mar Pacific P ferred ae a e 85, + Jan 91 
Calaver: Sugar Cap- 14'4 14! <30 814 N 99%4 Jan eer ortland Cement com (Un) __! ° Ot v3 "4 5 og <6 Jan —. Feb 
eras Ce ; 4 106 ; Mar : Pacific Publ nent com ; ] ak 1 63 : 9% F 
California i aa Co l - 23 an 1414 Mar ae a at ist a Service com nc CO? one 14 14 “ . } 0 Rt Feb 55 7 PA 
i + 7 — a + he & 5. “ 75 ine ‘ 1 a. t referred mon tt 143, 14 ls 3 . 5§ Mar 
Calliornia ecenen ~ y 13! i ss 1.206 2242 Feb * Feb Pacific Tel Z ial ae 147% 1 ; 40 1434 age 10512 Feb 
_ Preferred ng Corp comin "@ 1s 1.6: 4 Jan a Pp Right Tel common_-_--__--10 241 on 347 trp oe 16 J 
Canada D on.-.. ° = 6 or 13 Mar 5°« Mar pprights nn 100 105 sik . Rhos 3 ¢'2 Mat 16 = 
| Canadian P ( inge Ale «U 50 8 328% 5 <U t tan ] ( Jan Pan Am he wisi Co com ‘Un) 104%4 10744 8 - 24 Feb 953 Jan 
Caterpilla acific Ry (U , 12 53'2 53% sep 341 6 Jar ae Sven Worl oe a ' 6 soe 101 Jan 25% Feb 
ere rpillar Trac y (Un) 7 ail! 2} sa Feb 20 } ‘ Paraftine Cc z d Airways (Un) } 13.836 . 10914 Mar 
+e se Corp - commou___ 25 “14 a alle 4 53. «Jan 53 oe Preferred nipanies Common --1 10 10 ‘ re) pe M. . 
} entral Te of Americ ----10 3 a 14% : 10‘. Jan oo72 £eu Paran i eRe a 17) cco faee 202 eRe. eo 4% ce 
i Chesapeak -- sls < 1 53 325% 3334 ; ‘ > 325% Jan AS 1, Feb Pepsi c ania RR Co (Un) re 1 99 a GOls 0 Feb 27 t eb 
Chi ake & Ohio 5 1.50 . 035 35) 1 2634 Mat trea Sola Co ‘Un) ee 50 192, 193, Bp og Mar Jan 
j >hji Mi} St Px Ry (Un) “4 1.60 > 4 s244 Jan 79 al Phelps Dod . Oe 1” ; “ 415 105 ar 102 ji 
Corysier C aul RR cor 17 --25 J 1.40 J 33°%4 Mal Eh: xdge Corp (Un)__--____- 33 %e 107 i 181% aa IRk®5eg Feb Jan 
Cities B Corp — n (Un) 4 3U 30 30 aD <i iam te liips Petroleum _ RRC 10%, 10% 70 17 cas 197% Feb 
in mon ao aie : “3 : 1.152 an uget S im Co-..----- 25 4512 4 915 Be 8% Mar 
i Cloi ox Taeonete eo SRR 4 661, eam Oe * 127 27 Feb 303 aetiia tea Pong & Timber ema 65" a he 394 ‘53 Ma P 117% rng 
Colorade Fu ¥ oi —amete. — i. Se 1 8) 7% Jan 30%4 Jan Pure Oi] C Un) ---~-- 7 13)» et 335 v's Sar Tan 
el & Ir 2 31 70:2 FQ? ode . 87 te TR e aA 15%e wr } 2 Jon 
Poeteri ' ron Com ' ; eet i0%2 . 63% Ja 8% Feb Radi —— _ a34 241 7 ae 326 “pe eb ;51 
Ph ogy ; mon : 2 ars tr a32%% “— 68 VW rb 667s Jan poping Pa ot America <pessernunentt, 30). r+ a347¢ ° ‘ se ‘4, Feb oy Hh, — 
: oadcast Sy 20 i345 16) 4 17% Js stare, juip & Rea‘ty Co Ltd pfd_ ° 3 30'2 30! s Jan 
Class B t Sys cla # 8 . J 4 an Raye a:ty C 14 4} . “ A 4 
, ass A 91 al65% 3 ~ 100 ra in 4 : nier Incor 3 o Lid pfd 1 8 4! 143 2d on ee t 
Columbia G ore 4 s al6% 15% F 34% Fb P rp commo 00 67 Bs a4 1.25 274 Mal nN} - 
. Gas Sys 91 . a?9% a31° 44 eb 17 reterred RD aon é 67 so 20 4 125 ' 302 Mar 
, Commercié ystem com 2¥e a3i4 a21! 6 231% 164% Fe 4 Jan Repu 8 Ata jae 1 a29's% ene ae 20 2"e Jan 155 os 
Gemmeetins SRE Un) ao sk “Sa See i tee _— 17 Jan Re — fo Corp +Un)_.__- ------25 ie Per 2 -— oa a Pen 
Consolid ee : o 78 1342 1 - a . a—- es Rhee! eer class = al ae i , a32%e 40 bo “es Jan 957 —_ 
consolidated Chem tnd ‘lage A co = se. fF ie Re got sat ve Ss 
Consolid son Co ot N . 42 32% 3248 : 16% F 312 Mat Riv i li: a ae. 3878 a39%2 18 23% Jan + hd 
“weer ated Vulte Y (Un)__* - 42 ‘ 300 2n5 eb 21 erside Cement Co class A (Un 2144 29 OU 38 Fe 274 Mar 
peace sata Motors —— --------1 133 30% - 130 ro , = 323% ioe a ee pond class A (Un) Ts 30". 40% 41 yn 19%4 . - Jan 
ental Oil C — 3*2 125 aa 864 b 43 z yi Leronau --- nen NE ° : 30) 305 3 273 . 22 Mar 
Creameries o (Del) (U 1 ve. 13% 37 27% Ja 3 «Jan autical Co « -----1 a > 37%4 Feb 42) 
ees of Am n) a67 = 370 - n 32 S& ommeon 29 29 ested 2014 Mar 2% Jan 
Crocker Fi erica Inc 5 a s a6% . 10% Ja « Mal & W Fin . 1 e << 20 4 Mat 291 
“ irst Nat’ a ad&% a6l: 50 n 14} Safew e Foods Inc 25°%—_, a5> - 28 I 33% Jan 
Crown at’) Bank --1 s 261% : 6% Ja 2/8 Feb afeway Stores ance atime o'6 40 Jan 9Q7 
tht tae apeliapte po nc 25 108 i: ae. a a in oo _ re ag A ee-------- wane a 1214 “oom i. in 
POUND  sasnedansneseetescccce . < = y bs J an Maurico Mining_------.------PI asgare a‘ 5 an "246 
cnd preferred... : 23 325 108 20 12% Jap 1 “en orn > ~ eninhapamianatenatetertanaaies P10 ; a35\s 1l’2 Jan 
Curtiss-Wri TT las ila guages e Jee 33 ” 100 Ja 4 Jap Sheil Oi] C SRE ee 9c - - 160 »g 1. . 13 Feb 
: 5S- right Cc 104% 1043 2,101 ames n 115 rem at ee ad 9c 20.106 oF 7s Jan apt 
Di Gicrgic . , orp (Un) a? - a4 27% Je Feb fignel Oil & 3° 44! 0 . 367—_ Mar 
gio Fr ~~ -—=—-- és 2103 “9% 151 an 34Y, Gas C - _15 4 aq4'4 . ic Mar . 
Class B ae," ass A con > an 8% 16 + hae gan 10476 sed reer Ee Corp 9 class . >) 32! 137 Ve BST Ve ~ 42% Peo wo oan 
$3 preferre i . 15% } 08 262 ) Jan 103 8 Mar -Vacuum Oi] (Un) _....... iy poe Hg : 32% : 35 Jan 43~4 Jan 
Doernbech : ’ 15 5 15" es 7% Ja 03 Feb Soundview Pu! eeu <9 8 24 495 32 > 37%2 Jan . 
er Mf . 13 378 n 9¥ 8 eh anetaataiaga —_15 7 24 1.254 « Feb 2c1 
Domingue g Co . 15 1 636 1145 Ja e Feb outhern C Co__------ i * 209 2 36), Jan 
z Oil Fi sisi i de Ronee 70 70? 636 2 van 15) al alif Edison Co com (Un)... 5 30 17 1.3ae 22 «Feb 2 
Dow ‘} ; elds (U -- én 70% 335 ‘ 124 Mar 4.32 } sen Co com : P 388 ] a 24 J 
sat linemen ve mae... Rug ceagieic » 31% m 4. 334 oan 0 ; oo 450 Mar Sonumeins aatlee preferred...--39 36 mm ., i mate Be 17 
du Po idge (Un) 15 sais 32 °o7 3% J 2 (Jan Cumulatiy referred 4.48% -- jaciihae, 971 2,036 34% Ji 31% Feb 
So See 2) ae See. = << — = = | =| 5 Seavitun ‘aaaeateh 40 —anee Sse a3 301 26% Feo 36% Mar 
E)] Dorado Oi) bane common ecrotie 64% 6156 e “s 315 58% Jan by Mar Southern Calif Ga sree 4.88% rr a 323, 323, 192 2915 Jan 2i%4 ree 
Electric Bo “ae --10 47's 4 78 64% 7 086 63% Jan 1 Mar Southern Co as pid series A = 283 159 31% Jan 3034 Mar 
Em 4 nd & Share Co (Un)...._. e 04 47a —s 61)! 74 Feb Souther —----------- <I 36 ie 100 ONS ~ 3234 M 
amg Capwell Co o (Un) 5 1C% 11% &05 4 My bm 6414 M Ri oy SEES yates 5 36 130 28 e Jan 29 + med 
amsco Derrich ace tad : Qs : 3 ou Yq Mar b> Mar CM cso ite a Beh tn cnge a — 35 = 30% J “ ar 
Seaeien rg & Equip cane serene ™ au 195% ay 10 Mar 47% Jan Spalding Inc iA 927% 2% 1,375 1134 pen 36 Mar 
Ewa Pl: sae Ltd mon ; - ‘a 38 Ve sie 18% Jan 125% Feb Sperry Corp G) common ; 13/64 64 1.182 50% pon 1358 Mar 
FAR Li ation Co 1 7" a, 18%, — 37% Ma 195, Mai Standard B - oe 4 287 13/4 M: ; 54 Feb 
Florida oe Corp cor ” a, i 1,500 135" Mer 42'2 Jan Standard Brands Inc (Un) - ooonell 755 85 a on 13/64 Mar 
ower & Ligh nmon 1 4-4 15 a ie Mer 123 M: Stand } o of Calif otccamonan” JOT, end 7 a 400 « _ . a Y 
a Machinery & Oh 320i 1 1 50 1442 Jan vy, ie . Stan lard Oil Co (Ind)___-_-------.2 e §6€4! 234 a23"e 508 26"2 Jan 28) 
poster & Kleiser ae Corp com__10 —> 822 Y%q a22Vs 1,170 Pe Mar iG se Seer te at Oil Co of N J (Un)______-- 25 —. 4%, » 613 21% Jan 231% poe 
— 2 a : ? Ji u . 4644 “0s 6 ‘ - 
Senetel Poume Guam a eaaamamimet : =. & a * eons 1% Jan jenny Ny a egaa phic, wit he 69% 230 «$254 Jan 64% Feb 
5c ---- ; . « ‘ ~“\s Ou eines — " ve ‘ é > 
nt ian sans 45% 46% — = = ‘98 Tide" Geiseeny (Ga “19 23 n 4 = % ae 66% Jan ae aes 
Generel Paint A ngage 1% 7; 249% 050 ee 7 i ye twee! fe Ra ee gata -_ 23% 23% + 26% Jan po Be Jan 
Gillette Safety : Dd common LT ERR > 13% 75 se 281 ‘46 Jan Pg Feb eferred Ft saa 10 C 2¥e 62) 2 bo a 222 Jan pe 4 Feb 
Golden Stat y Razor $5 conv a 12 ag ‘7% 2 082 49.2 Jan 46°4 Mar euseumaain 1 C 925, 24! 210 59°, Jan 232 Mar 
4% th valle Ltd common p.d 234 13 “ain 71% Jan 49% Feb Transcontinenti ix cans oe 5 : 105 105 1,525 23 _ 621% Mar 
Goodyear cine ; nomen” 137% 43k, a33 5G 11% Jan ae Feb Union coainn & e Western Air_____- 5 so 16% 17% , 50 105 Mar 24% Jan 
Graham-Pai “4 2 Rubber (Un) ~ 67), 13% 1.53¢ ; , 14% Jan Jaron Oil Co of Calif e ‘Un)-_--_* 18% #1876 ——— 14% Jan 105 =~«Mar 
Gt ee Ag Bet eens ° oan _ 68 208 12% Jan 2 United Aircraft C calif common____25 427% 437% 10 18 Jan 17% Feb 
Grevheued Goth ......... pid (Un). =" 11} 67 Jan oo <n Cakes Ais Lines pe (On) -------- peer 26% 2654 6f3 422 Mar 19% Jan 
Hale Bros p oni anennce anne wena 407, enna 300 44% Jan aan — ee Corp of s Ine---—----------18 Tq 27% a 25%4 Feb + Jan 
ror ac Sala iterate tgs a u he " mae - my -s ; 922 2 ( 
i neaaele Or idk. Se 10%% 10%. 20 a4 oo ou, "= vu at ene cae hs cos et 37, Ao %e 152 r+ rae _— 38 . — 
Jobkbs Battery Co c "a e " 16} . 555 e 43) U os orp comm ; (Un)-1 19) ef 4 61¢ co 16! 
Holly Oil Co | Xo class A ‘U ---- 17 Ye 2 16% => 10% Mar 3% Feb niversal Co ee al9', 19! sas 10 33 7 52 Mar 
ee A (Un 17 17: mae 11% J: Utah-Id: nsolidated Oil__.__---_-1 . 32 sl + He 9 7 oo 4 
Honolulu Oi (Un) ' ‘ 7 17% ~* 15 Ja 2 Jan ah-Idaho Sug i)- Je O% 321 90 23 le Mar 
il Co 9}! 241 939 - n 16% Vie : ugar Co (Un — 8 ve 4.1% : Jan 923 
Hudson M«¢ -0OTp oon 1 2 2414 1634 Mar 2 Feb ctor Equi n} 53 init 184 61 le 933%, Jan 
. I ——- e ’ 4) A 10 9 be 19! ; te pment Co 5 21 mt 3 ee 1 Jan 291 
Hunt Foo : ar Co 525 hd 4% ~« - Jar 9% Jan arner Bros : --------- + 4 »3 09 41 , 32's Mar 
ds ‘ ci 5244 5 625 2) nae 5: ; Je Pictu ~----——4 . 8 26 ‘ Feb 56 ; 
aa Corp ant ae oe , “aan PA I 1 asa 2.485 Pin Feb wee a bee Fargo Bank "ee 1 fs Me ae 2.70 Feb “2 _ 
daho Marvy >“ 113 »%4 Aal3*4 4% Jar = 4 Mar states Petre aaa e 12 «49221 »20 6) Mar 8 an 
. . yland M ee 8 10 ‘ 10 ~# an 532% me Prefe roleum com — 3 1s , aoe a ar 77 
Idaho Power Co ines Corp (Un) : #2%, a2 iy -- 1.230 = Feb 15! a oan a rred (Un) mon (Un)-_..3 95 a295 90 13) Mar i Jan 
Independent Exp] : 1.80 1.90 a3 50 9% Jan 11 be Jan WwW ndies Sugar _._................ 1 Or 95¢ om. 275\% Jan 3 ) Jan 
Sat Wakes of Camaae 1s). S3ise in 2.300 2 Jan 1% Feb Western Air Lines Inc «U 1 (a 272 = oon 3 15 he 
International T nada (Un) oe: ow a san 20 =; 1.85 Feb —- naeaen Dept Stores__ N}--------~- 1 a satan es: ene? + 5'— Feb 15 Peb 
IXL Mining el & Tel com << <=8 Rt Ro ., } x 2.05 Jan estern Pacific Railroad Co < 50c G1, 9 19 213, Fet 6% Jan 
EL ee iming Co (Un).. ° 33 + 26% ait 914 Jan . on stern Unior Lam meas Co com ___ 1%! 17°28 17 deh 8 Ja : 21%e Mar 
= 9 7 i 314 263, bh 107 “ Nes nion Telegré “’ S are Fs, 737 sais, a 97 I 
i For footnotes see ge a 34¢ gt 290 a 4 Mar bang s — wane Flec ny » ree aBt5e aB2Z% A 16 % Feb 18 bs pA do 
page 40 38 200 9%, Jan 1 an ys-Overland M ins ___ dee alk 19%, a2] « yin Jar 7 an 
5 "° ~ 31 J Woolw 1 Motors (U ? 24) ly 4 19} ‘ an 313 
c F 4 Jap . orth . = t 4 4 . ses 20 : 8 Jan 
~ ox Feb Yellow ¢ (FP Ww (Un) _-- -----1 si 1.594 . Mat 20 M: 
D tab Coc aoe 6 ] Ja} ar 
Yosemi So common____________- 10 “ 6 100 1's Jan 34) 
mite Portland C 1 248%, a50% 106 54> Feb 42 Ma! 
aim Cement pf 10 ; 4° 41, — 485, Jan 5( Feb 
a alic al5e 1 3c 200 4). Mar 50% Fet 
17 ~ Or Feb b Jan 
i ——_——— 20: Feb 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MARCH 17 


Monday, March 














Montreal Stock Exchange 


Canadian Funds 


STOCKS 


Abitibi Power & Paper common 
$1.50 preferred 

Acadia-Atlantic Sugar class A 

Agnew-Surpass Shoe... __._..___-_ 

Algoma Steei 

Aluminium Ltd 

Aluminum Co of Canada 4% 

Amalgamated Electric Corp 

Anglo Canadian Tel Co 4%2% pfd 50 

Argus Corp Ltd common_____________* 
442% preferred 

Asbestos Corp 


pfd_-_-.25 


Bathurst Power & Paper class A 

Bell Telephone 

Bralorne Mines 

Brazilian Traction Light & Power . 

British American Bank Note Co 

Britisn American Ou common 
Preferred 

British Columbia Elecc 

British Columbia Forest Products_ 

British Columbia Power Corp cl A 
Class Bo 


Class EB 7 
Building Products 
Bulolo Gold Dredging 
Burrard Dry Dock Co Ltd class A 


Canada Cement common-_____________® 
$1.30 preferred seal ‘ 20 
Canada Iron Foundries | common 10 
Canada Northern Power Corp____ * 
Canada Safeway Ltd 4%% pfd 
Canada Steamship common 
5% preferred 
Canadian Breweries 
Canadian Bronze common 
Canadian Canners 
5% cumulative preferred 
Canadian Car & Foundry common_-_-__* 
Ciass A 2 
rm Celanese “common 
$1.75 preferred 
$1.00 series _ 
Canadian Converters class A pfd 
Class B e 
Canadian Cotions 6% preferred 
Canadian Foreign Investment 





Canadian Ind Alcohol class A 
Class 
Canadian Locomotive 
Canadian Oil Companies_______ 
Canadian Pacific Railway 
Cardy Corp class A 
Cockshutt Plow 
Consolidated Mining & Smelting 
Consumers Glass 
Davis Leather Co class / 
Distillers Seagrams 
Dominion Bridge 
Dominion Coal 6’, 


preferred 


Dominien Dairies common 

5% preferred 
Dominion Foundries & Steel 
Dominion Glass common 

7% preferred 
Dominion Steel & Coal class B 
Dominion Stores Ltd 


Common voting trust ctfs 
Dominion Textile common ___________ ad 

7% preferred - _ 100 
Donnacona Paper 4!2 100 
Dryden Paper - 


eae 


East Kootenay Power 
Eddy Pape: Co class A 
Electrolux Corp 
Estabrooks (T H) 4.16% preferred 
Famous Players Canadian Corp 
Foundation Co of Canada 

Fraser Co common 


preferred 


5% preferred . 
General Bakeries Ltd_______________ 
General Steel Wares common 
Goodyear Tire & Rub 4% pfd 1927__5 
Gypsum Lime & Alabastine 
Hamilton Bridge 
Howard Smith Paper common 
Hudson Bay Mining & Smelting 


Imperial Ot] Ltd ° 
Imperial Tobacco of Canada common_5 
4% preferred 
Indust Acceptance Corp common 
5% preferred 
$1.25 preferred 
$1.60 preferred 
Intercolonial Coal common 
International Bronze common__ 
6% preferred 
International Nickel of Canada 
Preferred 
International Paper common 
International Petroleum Co Ltd 
International Power 


*e#eesoco4eece#eeeu 


Public 
(John) 


Jamaica 
Le batt 


Service 
Ltd 


common 


"76 


7% preferred 

Lang & Sons Ltd (John A)_ 

Laura Secord Candy Shops Ltd 

Lewis Bros Ltd . 

Lindsay (C W) 612% p:eferred 

MacMillan Export class A 
Class B _- 

Mailman Corp ‘Ltd ‘common_ 
5% preferred 

Massey-Harris 

McColl-Frontenac Oil 

Mitchell (Robert) 

Molson Breweries Ltd class A 
Class B — 

Montreal Locomotive 

Montreal Tramways 

National Breweries common 
7% preferred 


uve 


Week’s 
Range 


Sale Price of 
Low 
2434 

23 
2442 
8% 
14% 
56 
2642 
B)2 
454 
1M, 
“4 


25! 


2t 

3978 
9.15 
215% 
l4'2 
26's 
2614 
9042 
2.90 


28 '4 


3 
19'2 
33 
a9.00 


Sales 
for Week 


Prices Shares 


High 
26 25,986 
23 Ye 4,545 
24'2 70 
834 240 
1444 ye 
585% 750 
2634 130 
812 
4514 
8 


2G 


2634 
4034 
9.15 


22 V4 


1412 
265% 
2634 
90'2 
3.20 
29 
| 
19 "2 
To 
3342 


a9.75 


a23. 10 a23. 10 


12 
14'% 
33 V4 

39 


793 


aZz2 


Rea + we Hao 


_ 
ane 
av 


145% 
29 

23 
o 4 


48" 


4 a22 4 


12% 
14'2 
34 
39 


3 


145% 
41% 
93% 
49 
21%4 





Range Since January 1 
High 


Low 
2148 Jan 
22% Jan 
24 Feb 
8% Jan 
13% Jan 
5234 Feb 
= Jan 

Baan 
45% Mar 
7 ‘Jan 
74 Jan 
24% Jan 


25 Jan 
3942 Feb 
9.15 Mar 
19 Jan 
14% Jan 
25% Jan 
26% Jan 
90 Jan 
234 Jan 
27% Jan 
2% Jan 
7 van 
a 


Jan 

Jan 

19 Jan 
10°4 Mar 
Jan 

Jan 

Jan 

2 Mar 

Feb 

20 Jan 
22.90 Jan 
11 Feb 
14 Jan 
2834 Jan 
3734 Jan 
22% Jan 
7% Feb 
8 Mar 
2742 Jan 
32 Feb 
82 Jan 
8le Jan 
22% Mar 
15% Feb 
16% Jan 
9% Mar 
15% Jan 
92 Mar 
222 Jan 
21 Mar 
20% Feb 
40'2 Jan 
20 Jan 


7'2 Feb 
27 Feb 
447, Mar 
35 Jan 
19% Jan 
33 Jan 
26% Jan 
26 Jan 
11 Feb 

173 Jan 
9342 Jan 
15 Jan 


2.00 Jan 
15% Jan 
13% Jan 
1934 Jan 
14°4 Mar 
29 Jan 
24‘ Jan 
174% Jan 
106 Jan 
2% Jan 
17'2 Jan 
5242 Jan 
1742 Feb 
12 Jan 
34% Jan 
41'2 Mar 


21's Mar 
135% Mar 
25% Jan 
29%4 Jan 
99% Jan 
29'2 Jan 
3244 Feb 
25 Mar 
4\%4 Feb 
16 Mar 
30'2 Mar 
14342 Feb 
3742 Jan 
8% Jan 
46 Jan 
19% Feb 


ll's Jan 
19 Mar 
24'5 Feb 
152 Jan 
1742 Mar 
16 Mar 
10'%4 Feb 
110 Mar 
9% Jan 
7°4 Jan 
17 Jan 
94 Jan 
21% Jan 
13% Feb 
21 Jan 
25%, Mar 
252 Mar 
20% Feb 
37% Jan 
33 ¥2 Mar 
40'2 Mar 


26 


23% 


25 


29 


22 
63 
37 
43 


Mar 
Feb 
Jan 
Jan 
Jan 
Mar 

Mar 
Jan 


2 Jan 


Feb 
Jan 
Jan 


Mar 
Jan 
Feb 
Mar 
Jan 
Jan 
Jan 
Jan 
Mar 
Feb 


5 Mar 
» Mar 


Mar 
Feb 
Jan 

Mar 


4 Jan 
4 Jan 
2 Mar 
4 Jan 


Jan 


4 Mar 


Mar 
Jan 
Jan 
Jan 
Jan 
a Mar 
Jan 

Mar 


2 Mar 
2 Jan 


Jan 
Feb 
Jan 
Jan 


4 Mar 
2 Mar 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Mar 
Jan 


2 Mar 


Feb 


Mar 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Jan 
Mar 
Mar 
Feb 


Mar 
Feb 
Jan 
Jan 
Jan 

Mar 


4 Jan 


Jan 
Feb 
Feb 
s Mar 
Feb 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
” Mar 
Feb 


2 Mar 


Mar 
Jan 
Mar 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


r Mar 


Jan 


2 Mar 


Jan 
Jan 
Jan 
Jan 


+ Mar 


Fep 
Feb 
Jan 
Mar 
Jan 
Feb 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 

High 
& 2 3 vty 
ll’. 11% 
22% 23 


682 694 


Sales 
for Week 
Shares 


STOCKS 


National Drug & Chemical common 
Preferred 
Navlona] Stee) Car Corp 
Noranda Mines Ltd 
Ogilvie Flour Mills common 
7% preferred 
Ontario Stee] Products__- 
Ottawa Light Heat & Power 
Page-Hersey Tubes 
Penmans Ltd common 
Placer Development 
Powell River Co 
Power Corp of Canada______-_-_______ 
Price Bros & Co Ltd common 
4% preferred 
Provincial Transport 











Quebec Power 

Holland Paper common 

Royalite Oil Ltd 

St Lawrence Corp common__-_-___ 
lst preferred 
2nd _ preferred 

St Lawrence Flour Mills common 

St Lawrence Paper list preferred 
2nd preferred 

Shawinigan Water & Power com 
Series A 4% preferred 
Series B 4'2% vrefererd 


Sherwin Williams of Canada ) 
7‘- prefcried 150 
Sicks Breweries common » 21'2 
Simon (‘H) & Sons 5% preferred js 99 
Simpsons class A . 2 27 
442% preferred ____--.- GE 9834 
Southam Press Co 20'2 
Southern Canada Power : 2242 2242 
Standard Chemical common________- G4 91% 
S’e preferred a91'4 
Steel Co of Canada new common : 20! 2015 
New preferred ; 


Thrift Stores Ltd 
Tooke Brothers 
Tuckett Tobacco 7% preferred_.__- 
United Steel Corp 
Viau Biscuit 
Wabasso Cotton —....._.- india 
Walker Gooderham & Worts ___- 
Weston (Geo) common 
Wilsils Ltd 
Winnipeg Electric common. 
5% preferred 
Zellers Limited common __-_-___-__-_-_-- 
5° preferred 2S 


all'2¢ 


Banks— 
Canadienne —-~ 
Commerce 
Montreal 
Nova Scotia 
Royal 
Toronto 











Montreal Curb Market 


Canadian Funds 
Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
Acme Glove Works Ltd_----~--- ‘ 2 92 13 
Anglo-Nfld Develop Co Ltd_---- 5! 2 f r 
Atlas Steels Ltd 8) ; 8 1 
Bathurst Pr & Paper Co class B_--_* 7 7 
Eelding-Corticelli Limited common__100 
Bickle-Seagraves Ltd ~...--._~_-----_® 
Brand & Millen Ltd class A 
British Columbia Packers Ltd cl A~- 
Cue o.< ns ‘ 
Brown Company common__- cinhianmerene ts 1 
Preferred 
Burnett Ltd 
Butterfly Hosiery Co Ltd_ 


Sales 
for Week 
Shares 


STOCKS 


5.105 





Canada & Dominion Sugar 
Canada Malting Co Ltd__-- 

Canadian Fairbanks- Morse Co Ltd 

Canadian Food Products Ltd---- 
Canadian Gen Investments Ltd 
Canadian Industries common 

7% preferred 
Canadian Ingerso] Rand Co Ltd 
Canadian Inter Inv Trust Ltd com-- 
Canadian Marconi Company--------- 
Canadian Pwr & Paper Inv Ltd com_- 
Canadian Silk Products class A 


t 


ome eo ® 


Canadian Vickers Ltd 
Canadian Western Lumber Co-_--- 
Canadian Westinghouse Co Ltd 
Cassidy's Limited common 

7% preferred 
Celtic Knitting Co Ltd 
Chatco Steel Products Ltd common_-_-_-_* 
Chateau-Gai Wines Ltd_- ° 
Claude Neon Gen Advt class A 

Class B . .100 


300 


Range Since January 1 


Low 


Be 
10% 
19% 
6644 


Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Feb 


2 Mar 


Jan 
Jan 
Jan 
Jan 
Jan 
Mar 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Mar 


» Jan 


Jan 
Feb 
Feb 
Mar 


Jan 
Feb 
Jan 
Mar 
Mar 
Mar 
Jan 
Jan 
Jan 
Feb 
Mar 


2 Mar 


Feb 
Mar 


4 Jan 
2 Jan 


Feb 
Jan 
Feb 
Mar 


2 Jan 
4 Jan 


Jan 
Jan 


High 


9 


— 

— 
i) 

- 


COTTON Ww 
Coen 1X) 


KOK REO bP HIN -1N 


Oe 


J 
= 


Feb 
Jan 
Mar 
Feb 
Jan 
Feb 
Jan 


Mar 


Jan 
Jan 
Feb 
Mar 
Jan 
Jan 
Mar 
Jan 


Jan 
Mar 
Jan 
Mer 


4 Mar 


Jan 
Jan 
Mar 
Mar 


» Jan 


Jan 
Mar 


Mar 
Jan 
Feb 
Jan 
Jan 
Jan 
Mar 
Mar 
Feb 
Feb 
Feb 
Mar 


Jan 
Mar 
Feb 
Jan 


Feb 
Mar 
Jan 
Jan 


734 Jan 


Feb 
Feb 
Feb 


Mar 
Jan 
Jan 
Feb 
Jan 
Jan 


Range Since January 1 


Low 


‘ 
14% 
Ti 
62 
165 
1.85 
25c 
11 


6 


Jan 
Feb 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 


4 Jan 


Jan 
Jan 
Jan 


Feb 
Jan 
Jan 


50 Mar 


Jan 
Feb 
Feb 
Feb 


» Jan 


Jan 
Feb 
Mar 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 





Commercial Alconois Ltd common-__-_-_* 
Consol Bakeries of Canada Ltd besa 
Consolidated Div Stand Sec class A_-_* 
Preferred ° 
Consolidated Paper Corp Ltd------~- ona” 
Consolidated Textile Mills com e 
5% preferred 
David & Frere Limitee class B , 
Dominion Engineering Works Ltd____* 
Dominion Oilcloth & Linoleum Co Ltd-° e 
Dominion Square Corp 


Dominion Woollens & Worsteds 

Donnacona Paper Co Ltd 

Eastern Steel Products Ltd 

East Kootenay Power 7% pfd 

Esmond Mills Ltd (The) inet 

Fairchild Aircraft Ltd 

Fanny Farmer Candy Shops Inc. 

Federal Grain Co 642% red pid 

Fleet Manufacturing Ltd 

Ford Motor Co of Canada cluss A 

Foreign Power Sec Corp Ltd com 
Redeemable preferred 


Freiman Ltd ‘(A J) 4%% pid 


5 
242 


56 


3,279 


1534 


35% 
120%4 
1.20 
24% 


5c 
5 
85 


Jan 


2 Mar 


Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 

Feb 
Jan 
Jan 

Jan 

Feb 


High 


13 
16 
812 
7 Ma 
165 
2.00 
45c 
11% 


6 


Mar 
Jan 
Jan 
Jan 

Mar 
Jan 
Jan 
Feb 


'o Mar 


Feb 
Feb 
Feb 
Mar 


Jan 
Jan 
Mar 
Jan 
Feb 
Jan 
Jan 


» Mar 


Jan 
Feb 
Feb 
Jan 


2 Mar 


5 Mar 


Mar 


a Mar 


Feb 
Mar 


2 Jan 


Mar 
Jan 
Jan 


Jan 
Jan 
Feb 
Feb 


s Mar 


Feb 
Feb 
Feb 
Mar 
Feb 


~ Mar 


2 Jan 


Jan 
Jan 
Mar 
Mar 
Feb 
Jan 
Feb 


5 5 et 


Pew 
Jan 
Jan 
Mar 





For footnotes see page 40. 
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RANGE FOR WEEK ENDED MARCH 17 
srocns prong Week’s Sales 
> s Last Range for Week T t St k E h 
Sale Price of Prices Shares Range Since January i oron 0 oc xc an e 
: Par Low High Low High Canadian Funds 
ber Lakes Paper Co Ltd com * 16% 17% 2 270 14% Jan 17% Mar Friday Week's Sales 
a nee “+ Abaeancn — i. nt? : 42 100 42 Jan 42 Jan STOCKS Last Range for Week a 
Hayes Steel Seana tia alee anid oo et ia am 11° 4 Feb 12% Mar Sale Price’ of Prices Shares Range Since January 1 
Marner Lid (Prank Wi class A 0 "2 eth ran : : om <i =~ — yond Par Low High Low High 
Hotel de LaSalle Inc 14 14 3 ‘a Mar > ng Mar Abitibi Power & Paper common_-_-_-_* 26 2348 26 5,380 sl'4 Jan 26 Mar 
Kiydro-Electric Securities Corp - * 3.75 3.75 3.75 245 3% Jan 3% Feb Di OE. DUSTOCIOE,. cccsiennecenenne —20 23% 23 23% 2,495 22's Jan 23% Feb 
Int Metal Industries class A a26 a26 “10 26 Mar 27% Jan Acadia-Atlantic class A--_-----------® 24 ae A ‘ 24 Feb 25 Jan 
International Paints (Can) Ltd cl A Ql, 6 le 91, 2 326 5% Jan 91% Mar Preferred 100 — 103 10342 65 102'4 Jan 105 Feb 
Invest Foundation 6% conv pfd 50 51 51 30 50% Jan 51 . Jan Gcadia Uranium BEIes ..........a0 1 Rare oo low 35c Mar §5ce Jan 
Lamberi (Alfred) Ine 1 Blo Bl. gl. 415 8% Jan “OV Jan Aboattsho Yello BAMG....160-00cncn 1 75x 78c 8680 2,800 70c Jan 80c Jan 
Loblaw Groceterias Ltd cla A 3134 317 120 31%, Feb 29 ” aw Bares. FGI GRE occct in ccnccn 1 244oc 243%4c 1,500 ze Jan 25c Jan 
Lowney Co Ltd (Walter M) 15 15%, 110 15 Jan 16% Jan pS — ee ae ad 14%4 14! 14°4 1,120 13%4 Jan 14% Jan 
(Si —*ee ee e 58 !2 5644 58%, 1.315 5234 Feb 58%4 Mar 
MacLaren Power & Paper Co 40 41 365 35% Jan 41 Mar Aluminum Co of Canada preferred_25 26% 26% 267% 210 26 Jan 27 =Mar 
Map! bees at Milling Co Ltd 8°28 852 8°%s8 100 "B85 Mar 10 Jan 
henge Sieg = Suchen je a 18% 18's 47 18% Mar 18% Feb Amalgamated Larder_______--------- 1 l7c 16%c 17% 1,600 16c Jan 20c Feb 
> ema Ltd 4a/o CONV pia_ -~ 27"2 a “ 2 390 27 | Mar 2834 Jan Sepereen Negeeume ..............." 52¢ 521 500 54¢ Mar 65c Jan 
McColl -Frc nk an Ge ioe : > 54 625 6% Mar 7 Jan American Yellowknife _...-.-----.- = | Be _ Be Blec 11,500 ic =6Feb 10¢ Jan 
Melcher a ) = 00 6100 15 97 Jan 100 Mar Gmaem [ead .....W... cs a? 67c 6O%ec 70 42,700 44c Jan 7ic Mar 
eichers Distilleries Ltd common 4.75 4.50 4.75 125 5 Feb 5 Feb Gees Oanadian OF1.................. ° 4.15 3.90 4.20 8,650 3.80 Feb 4.75 Jan 
Mica of Canada Ltd ~____-_______- _10 1.00 1.00 2,500 85c Jan 1.05 Jan ES) aaa . 11 ll 850 9.60 Feb 10% Mar 
Minnesota & Ontario Paper Co_____ 5 19%% 187%7— 19%, 2,835 17% Jan 1934 Mar Anglo Rouyn Mines__-.--_-----__---- 1 23c 22’ac 234 4c 4,200 18c Feb 32c Feb 
~ ont Main 3 & Tenge Ltd com a35 a35 10 35 Jan 35 Jan Apex Consol Resources__....-------- bad 334C 4c 2,500 3¥ec Jan 45%ec Jan 
+ vet ee ae te ---------° 77 77 89 15 Feb 772 Jan Mematins FPorcupgmse .......1..-.< 1 19¢ 9c 20c 15,000 2c Jan 28c Feb 
he ice Mills Ltd__- 11 11 225 9 Jan 11 Mar OE Eee ee 15e  16¢ 6.000 Ise Mar 22c Jan 
> 7 3 225 1 
Nuclear Enterprises Ltd 11% 1134 250 10% Jan 11% Feb Argus Corp common____------_--__-® 8 “74 8 1,335 7¥4 Jan 8 Jan 
Oe i, - 7s 7s 7% 631 5% Jan 7% Feb A Gold 2 lice 95347 ORloe 51 ¢ 29% . 1 Feb 
Power Corp of Can 6% cum Ist pfd_100 alll alil 10 109% Jan 110% Mar rjon Go eee eens ---—1 28 2 — _ 28 va 51,900 22c Jan Sic * 
Quebec Telephone Corp class A al0 all!» 30 2 a \“, : Armistice ---.-~----------~--------- 1 pC 12c 13c 3,700 9c Jan 15¢ Feb 
Ratkinans (Gans Eta eamamon ' a 2 88 - 9% Jan 22 Jan Ascot Metals Corp____----_---------- 1 83. Sle 54e —-.20, 230 fe Mar 62c Jan 
Russell Industries Ltd _______________* 195, 19% 19%, 610 18 ie 19% Feb Ashdown Hardware class A_------ —10 14% 15% 200 13% Jan 15'%2 Feb 
Southern Canada Power 6% pfd___.100 alls alls 5 113 3 4 116 te Athona Mines (1937) -------------- 1 Tec Be 4,300 Tec Feb 9%ac Feb 
Southmount Investment Co Ltd 50c 48c 50c 19 84 4lc ret 50c omer Atlantic Oil ---------------------- —_* 1.50 1.40 1.55 15,550 1.28 Jan 1.70 Jan 
Standard Clay Products Ltd 109 16 16 ne : apg _—o =e Atias Gteels —............—....__....-~- . 6 M4 B’e 8M, 1,365 7% Jan 8% Jan 
Standard Paving & Materials Ltd 161 16 16! Bees 16 Mar 16 Mar TS re 1 13c = 14 2,200 10c Jan 13c Jan 
4 a4 5 «16% 565 13% Jan 164% Feb pO ESS TE ae 1 6c 6Y2c 5,700 472€ van 8'2c Mar 
Transvision-Television (Can) Ltd 20c 25¢ 7 . Aumaque ----~..............-.--.--.- i 15 “ac 14c 15'2c 4,200 12c Jan 19¢ Mar 
Union Gas of Canada Ltd re * 18', 1734 9 rps oat Pe oy bn Aunor Gold --------_------------- —1 3.30 3 29 3.40 1,063 3.10 Feb 3.45 Jan 
United Corporations class A 29 29 25 29 . Mar 30 Jan a Eee cee © bi = eis \ieadiiaiae heakasetd 
Pe B ae 27 V2 23 50 26 Jan 2842 Jan B Mi 19¢ 21%4c 17,500 18c_ Fet 24c Jan 
nited Securities Ltd --------_____ 100 241, 26 1/2 12% Jan 27. Mar RS NES eee onnascsasns 1 a Ae ao thc 
Westeel Products Ltd 521 51 52% 185 — san 52% Mar Bankfield Consolidated ---__-_------- 1 Z 8c 9c 4,200 6c Jan 10%ec Mar 
Western Canada Breweries ; 5 15 15 15% 160 15 Mar 17, po TT GO nea 10 27 2 2742 27% 830 2748 Feb 28% Jan 
Western Grain Co Ltd a90c a90c 50 95c Feb 1.00 oo Bank of Nova Scotia ~---------~----10 4042 40%4 158 385—. Jan 41 Mar 
Wilson (J C) Ltd 11% 11% 50 11% Jen 113 nae . Bank of Toronto_------------------ 10 393% 3934 39% 105 38% Jan 40 Jan 
Windsor Hotel Ltd______ __ 2 ees 15's 15's 5 a a tig Pep Barnat Mines Ltd ~--------------- me | 1.46 1.39 1.49 28,000 1.16 Jan 1.55 Mar 
Wocds Manufacturing Co Ltd a30 a30 es 30 poe : by SE DS Bice cnswcnncasmescenas bd 56c 56c 59c 3,700 54c Jan 65c Feb 
— we ad od an 30 Jan Base Metals Mining................ ad 22c 21%c 23c 11,950 20c Mar 3le Jan 
Mining Stocks— Bathurst Power class A............. 4 26% 26 26% = 4° nr 26% = 
SS a ee eee ee ees ) > 2 od > "/4 
Anacon Lead Mines__...-.-........_. ° 69 6lc 70c 149,000 43c Jan le Mar Senter Sees bP 5 STE aan? 12% 1M 1234 1,055 1204 Feb 14° Jan 
Ascot Metals Coro-..- sam cuban 1 52e 51c 54 11.500 5lc Mar gic ae 6 es ee _ er ae 7 
ini ae Lid 1 3c 3c 3 200 3c Mar 3c Mar Bell Telephone 25 40 39% 40% 4,762 395% Feb 41 Jan 
Rob’ i : Poe ay -—- l — 1.42 1.45 _ 800 1.20 Feb 1.53 Mar Belleterre Quebec aa 1 7.10 7.10 100 6.50 Feb 8.50 Jan 
ob's Lake Gold Mines Ltd ot 4c oc 13,000 4c Jan 7c Jan Berens River las 1 3lc 3lc 2,100 3lc Mar 44c Jan 
souscadillac Gold Mines Ltd l a4ce ade 300 4c Feb 4'%2c Jan Bertram & Sons class A * 16 16 16 50 16 Mar 17 Mar 
Bouzan Gold Mines Ltd ~- ---~---~---- 1 1c tc 18,000 6c Feb 14c Jan Bevcourt Gold Le ae 27c 2le 30¢ 7,800 21c Mar 3le Jan 
Buffalo Canadian Gold 15c 15¢ 1,500 15c Mar 15c Mar Bidgood Kirkland Gold___--------- ae 5c 5¢ 6c 13,008 4c Jan 6c Mar 
Canaego Mines Ltd -----_---_---_--- 1 Tac 7T¥sc Tee 11,000 ic Feb lic Jan Bobjo Mines 1 3c 12%e = 13¢ 8,000 12c Jan 15c_ Feb 
Caitier-Maleriic Gold Mines Ltd l 3¢ 3¢ 1.000 2%ec Jan 3lec Jan i 1 59e 55c 59¢ 4,600 39c Jan 62c Feb 
Centremaque Gold Mines Ltd I 7 V4 ¢ Be 7.000 5%c Feb Se i loo lo i: . ; 
Century Mining Corp Ltd 1 343c¢ Sac 4.000 3c Feb 4%ac Jan ee a ani 3e 25%¢ 3c 10,000 2Y%ac Feb 3c Jan 
Chesterville Mines Ltd 1 1.35 1.35 200 1.15 Feb 1.75 Jan Oa Sareea i 16¢ 12¢ 16% 32,990 12c Mar 25c Jan 
Cons Astoria Mine Ltd 1 Tec Tc 500 Toc Mar Bc Feb OO ne eee Oe 9.25 9.20 9.30 570 9 20 Mar 10 Jan 
Consolidated Central Cadillac Mines_1 4c 4'2c 6,000 4c Feb 5¥ac Jan Brand & Millen class A wae 35¢ 35ce 40% 2,700 25c Jan 40c Jan 
Cortez Explorations Ltd 1 Se Si 6.000 5c Mor Be Jan Brantford Cordage common —__------ . 18 18% 375 10 Jan 18'2 Mar 
Cournor Mining Co Ltd 1 206 20c 20c 1,600 18c Jan 25c Jan cme cee ae 26.60 26.60 322 26% Jan 27 Feb 
razilian Tracti te) ° 22 21% 22! 18,502 19% Jan 225% Mar 
Dome Mines Ltd ---_- 1775 li7— 177% 220 17% Mar 20% Jan wicaherted yt te Acne: Seal past "100 125 125 125 6 125 Jan 125 Jan 
Dulama Gold Mines Ltd_---~~-~- Ruintasae 21c 234 31,700 16c Jan 23c Mar 
ape Gold Mine Ltd l filsc 642c 5,000 6c Jan 9c Jan Brantford Cordage Co Ltd 
East Mi lartic Mine Limited l 2.35 2.37 4,590 2.22 Jan 2.43 Mar Common shares exchangeable 
East Sullivan Mines oe 1 ). 1s 5.10 5.15 1,300 4.45 Feb 5.35 Mar into *4 of one class A share 
Eldona Gold Mines en 1 34c 31¢ 36c 9,200 28c Feb 42c Jan and one*‘class B share 
El] Sol Gold Mines Ltd_---------_- --1 91 2¢ 7e 10 12,500 6c Feb 10c Jan New class A iS! 15% 15% 100 15'2 Mar 15%2 Mat 
Formaque Gold Mines Ltd 1 5c 5e 1,000 3¥ec Feb QTc Feb New class B 7 7 130 7 Mar 7 Mar 
Goldbesm Mines Ltd l 4'2c 4%2¢ 3.100 4%ec Jan 6c Mar Brewis Red Lake —__-- ; ae 4¥sc 4% 2,000 3c Mar 4c Mat 
Hollinger Cons Gold Mines Ltd_---- 5 10%, 10% 1,360 10 = Feb 11 Jan British American Oil common dll 26% 26% 2658 8,900 25% Jan 2742 Jan 
Hudson-Rand Gold Mines Ltd 1 13c 15 Y4¢ 9,421 10c Feb 15Vac Feb DE ee ee 26%, 2612 505 26 Jan 2742 Jan 
Jack Lake Mines Ltd 1 2 V4 214c 2WV4c 2,000 2c Jan 2c Mar Eritish Columbia & Electric 4% pfd_100 90%5 90% 901 20 90 Feb 91'%4 Feb 
ee I Se | 234¥2ce 23'ec 25'ec 23.G00 2lc Jan 29c Feb 434% preferred ee 100 100% 100 100'% 65 99142 Feb 102 Jan 
Joliet-Quebec Mines Ltd_----__--_---1 6le 61¢ 3800 6lc Mar 82c Jan : 
Kerr-Addison Gold Mines Ltd - 20 1734 20 2,050 1734 Mar 20 Mar British Columbia Forest Products_--_-* 3.15 2.85 3.15 10,975 2% Jan 3% sae 
itis skers class em, 5 Mar 142 Feb 
Labrador Mining & Explor Co Ltd_-_-1 400 4.10 800 4.00 Mar 5.25 Jan sr ned ee ee re * 63% . oie 950 "s = "3% Mar 
Lake Fortune Gold Mines Ltd__ 1 7Y%sc TY%c 8,500 4c Jan 9c Feb British Columbia Power class A__- ° 5R34 28% 28! 1,223 27%4 Jan 29 Feb 
Lake Shore Mines Ltd 1 13 13% 13% 1,050 12% Feb 14 Jan oR enantio aia Al a ae 295 305 "840 2% Jan 3 Jan 
Lake Wasa Mining 1 ole Sle 1,500 5le Mar 54c Mar British Dominion Oil_____-----------* 22%c 21%c 23 21,500 2lc Jan 27c Jan 
Lingside Gold Mines Ltd 1 1 4 4 2,000 3%c Jan 4c Mar eNO EE Sea ae 1 60« 59c 61k 7,700 50c Jan 62c Feb 
Louvicourt Goldfields Ltd--__---- ond ( 17¢ 28 Yat 292,650 12%ec Feb 28 ¥ec Mar Bruck Mills class A_ ° 193% 19144 19%s 495 17% Jan 1942 Feb 
Macassa Mines Ltd l 3.05 3.05 100 2.50 Mar ae” ae ee seis j 
Macaonald Mines Ltd___---_-_~--~-- a 54c 8 56c 5,900 45c Jan 83c Jan I 1 13¢ 12c 13 28,000 12c Feb 19%2c Jan 
McIntyre-Porcupine Mines Ltd 5 6234 62% 400 6134 Mar 66% Jan MeGGsls BRECIU  connconscncacenss antl 2.04 2.01 2.05 600 1.92 Jan 2.25 Jan 
Mining Corp of Canada Ltd__~- . 12'2 12% 300 12 Jan 13% Feb Buffalo Canadian _________________ . 15¢ 13cOos«d1:'7 107,600 8c Jan l7jc Mar 
Nechi Cons Dredging Ltd 1 80c 80c 2,000 65ce Jan 85c Mar NG OE Bc cnrcncacacdmeacnel S¥%c Sa 7,000 5c Jan 6c Jan 
New Goldvue Mines Ltd --.------.--l 40¢ 40¢ 42¢ 3,675 32c Jan 45c Jan meeeiee Proedues ................ * 23 Vs 22% 33" 395 30'2 Jan 34 Feb 
Normetal Mining Corp Ltd____-___-_* 2.52 2.52 400 2.50 Mar 2.80 Jan Burlington Steel LALLA 16 15% 16 934 itva Jan 16 Feb 
Norseman Mines Lid 1 7%c Tac 2,500 7¥4c Mar 10c Mar Burns & Co class A sd 28 29 110 26 Feb 30'2 Jan 
O’Brien Gold Mines Ltd__.....-....~- 1 1.85 1.85 1.85 500 1.80 Mar 2.00 Jan Class B ; * 17% 175% 18% 225 1° Feb 19% Jan 
Pate Cons Goid Dredging Ltd 1 3.05 3.05 500 3.05 Jan 4.00 Feb EE EE . 1% 715% 734 250 744 Feb 8 Jan 
Quebec Labrador Development Co__--1 16< 16c 500 16c Mar 20%ec Jan 
| Quebec Yellowknife Gold Mines 1 3¥ec 3 1,000 2%c Jan 5c Feb I I aii cick ci ccixce arn cemcenaneeons 1 i3c 6 13¢ 2,500 7c Jan 14c Feb 
Queenston Gold Mines Lid 1 1.04 1.04 500 1.02 Feb 1.17 Jan Calgary & Edmonton................. ° 7.35 6.80 7.40 4,165 6.80 Mar 8.35 Jan 
Quemont Mining Corp Ltd a er 20°%4 21 425 19 Jan 23% Feb Callinan Flin Flon —~__-----------_-- ° 6c 5¢ 6c 6,450 5c Jan 6%4c Feb 
: Ee 1 53¢ 49c 53c 9,600 45c Mar 58c Jan 
Rochette Gold Mines Co Ltd 1 Blec Bec 2,000 Tc Jan 14c Jan Calnorth Oils 10c 3 =10¢ 1,000 10c Mar 12c Feb 
Santiago Mines Ltd___-_.-_______--50c Be Bla 1,500 8c Mar 14c Jan o_O es 1 2.70 2.65 2.75 1,200 2.62 Feb 3.25 Jan 
Sherritt-Gordon Mines Ltd______--_~~ 1 2.21 2.14 2.21 2,300 1.92 Jan 2.35 Jan Canada Bread common 2.35 2.35 25 2.35 Mar 2% Jan 
Silver Miller Mines Ltd 1 70c 86c 1,050 57c Feb 86c Mar Canada Cement common a 341, 35 498 34 Jan 38%, Jan 
Siscoe Gold Mines Ltd 1 34: 32c 8 634c 5,000 32c Mar 36c Jan Preferred ie 5 RR IRE 20 2914 29%, 195 29 Jan 30 Jan 
Sladen-Malartic Mines Ltd 1 78¢ 78¢ 80c 6.206 69c Jan 82c Mar bis Peorey 
Stadacona Mines (1944) Ltd___- 59% 58« 62¢ 21.879 52c Feb 62c Jan Canada Foils common ° 6 6 6 355 5 Feb 6 Jan 
Standard Gold Mines Ltd 1 8« 8c 500 6c Jan 8c Mar Class A * 12 11% 12% 90 11% Jan 1244 Feb 
Steep Rock lion Mines 1 2.60 2.80 1,200 2.40 Mar 2.85 Jan Canada Machinery . 5Y%q 534 200 st, Mar 7 Jan 
Sullivan Cons Mines Ltd_------__--_ 1 2.60 2.55 2.60 1,400 2.32 Feb 2.69 Jan eS een . 51'% 50% 51%. 120 47 Jan 52 Jan 
Surf Inlet Consol Gold 50¢ 7c 7c 7c 2,000 7c Mar Tc Mar Canada Northern Power ___--------- * 11 11 25 11 Mar 12'2 Jan 
Torbrit Silver Mines Ltd 1 1.19 1.19 1.19 800 1.18 Mar 1.36 Jan Canada Packers class A______------- ° 3434 351% 380 34 Jan 37 Jan 
SOUOE BEINGS BOG caw gennscanccccacse 1 7c Tac 3,000 lc Mar 14%c Jan RO i ea a re * 1! Zl’. 215% 350 19 Jan 24% Jan 
United Asbestos Corp Ltd_--..--_--~- 1 54¢ o3c 54c 15,825 53c Mar Tlic Jan Canada Permanent Mortgage____--- 100 212 212 6 196 Jan 215 Feb 
Upper Canada Mines Ltd l 3.45 3.65 900 , 2.99 Feb 3.65 Mar Canada SS Lines common-___-__------- ° 18 '%2 18 19 760 14 Jan 19's Mar ] 
Villbona Gold Mines Ltd 1 3c 3c 1,000 2c Feb 3c Mar a eae fe: 50 39% 39 40 165 33% Jan 4142 Mar 
Wiltsey-Coghlan Mines Ltd 1 9c eT 1,000 9c Mar 9c Mar Canada Wire & Cable class A bd 82 8142 82'2 70 80 Jan 83 Mar 
Ofl Stocks— Class B asi ° 32 32 50 30% Jan 33 Feb 
Anglo-Canadian Oil Co Ltd_----.--__ bd 4.20 3.90 4.20 1,500 3.85 Feb 4.70 Jan Canadian Bakeries ° 9 9 30 9 Mar 1l'2 Jan 
Calgary & Edmonton Corp Ltd_-_-_--_- ° 6.95 6.95 200 6.95 Mar 8.25 Jan Canadian Bank of Commerce 10 26 25% 26% 425 25 Jan 26% Feb 
Consolidated Homestead Oil Co Ltd ° 4', 6c 13,500 4c Feb 6c Mar Canadian Breweries ai 21% 21% 22 4.997 21'4 Mar 23% Jan 
Dalhousie Oi] Company Lid 34¢ 34 600 34c Mar 4l%ec Jan Canadian Canners common 20 19%%4 20 858 19% Jan 205%. Jan 
Gaspe Oi] Ventures Ltd_--_-.---~_-~~- 1 1.61 1.57 1.67 5,400 1.22 Jan 1.88 Feb eS OS eee 20 23.10 23.10 23.10 880 22% Jan 23.15 Feb 
General Petroleums Ltd common 1.05 1.05 1.07 1,500 1.05 Mar 1.30 Jan Convertible preferred ____..__----_ ° 20 20's 700 19% Jan 20% Jan 
Class A 1.05 1.07 1,700 1.01 Feb 1.18 Jan Canadian Car common __- EIT | 12% 12's 65 11 Jan 13. Mar 
ae ° 12's ll‘ 12% 5,403 10% Feb 13% Jan ESPNS eae 2 20 14! 14% 14! 385 14 Jan 15 Jan 
Okalta Oils Ltd 90 1.80 1.75 1.80 800 1.65 Mar 2.21 Jan Canadiar Celanese common_-_-_-_------ s 33% 33% 34 1,838 29 Jan 34 Mar 
Omnitrans Exploration Ltd .-.-----~-- ° 3%4c 4¥oc 91,500 3Y%ac Mar 7T%4c Jan Preferred 25 39 39 39 200 37 Feb 39', Feb 
Pacific Petroleums Ltd.............. 1 4.70 4.40 4.70 11.700 4.20 Mar 4.85 Jan New preferred 25 23% 23% 23% 20 22'% Mar 23'2 Jan 
South Brazeau Petroleums Ltd_-------_* Gace Dhar 1,000 9%ac Mar 13c Jan Canadian Food Products common-__--. ° 5.0¢ 4.75 5.00 341 4% Jan 6 Jan 
Superior Oils Ltd -- . . ? 4le 41 2,500 4lc Feb 49%ec Jan Class A 12 11% 12 160 11 Feb 12 Feb 
For footnotes see page 40. 
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RANGE FOR WEEK ENDED MARCH 17 


Morday. March 20, 1950 











Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Friday 
STOCKS Last 
Sale Price 


Week's 
Range 
of Prices 


Sales 
for Week 
Shares 


STOCKS 
Range Since January |! 
Low High Low High 
Canadian Industrial Alcohol B 10'™ 915 105% 5.765 8¥%2 Jan 1053 Mar 
A “ae 10% 10 10% 150 8% Jan 1042 Mar 
Canadian Locomotive ens 25 24 25 150 22%, Mar 29 Jan 
GCanaedisa Malartic _--.....-_.-_.-_. _ 78 75c 82c 24,350 60c Jan 82c Mar 
Canadian Oils Cos common ; 16 16 100 15% Jan 1742 Jan 
Canadian Pacific Rai.way_.._-_--_~ 17 165%, 17% 8,226 165, Mar 18 ‘ Jan 
Cardy Corp class A Pa ce eee : 12 12% Lov 934 Mar 13% Jan 
eee 2 1.35 409 1.25 Jan 1.45 Feb 
Castie-Trethewey Oo 2.51 6,114 2.20 Jan 2.60 Feb 
Central Leduc Oil 1 1.19 16,800 1.00 Feb 1.52 Jan 


Sale Price Range Since January 1 


Low High Low High 

Goldora Mines 4 3¥ac 4%ec 8,50 Yn 
Goodyear Tire common e. 94 95 30 30°" Sen Mar 

Preferred _...___-- 3 S242 5244 61 52% Mar Mar 
Giaham bousquet 1l6c ic 900 loc Mar Feb 
Great Lakes Paper common 16% 2 9,613 14% Jan Mar 
Great West Coal - a 21 100 20 Jan * Feb 
Guaranty Trust _- = 13 30 13 Jan Jar 
Guayana Mines 6,210 33c Mar Feb 
Gulf Lead Mines > } 32,30U ic Jan Jan 
Gunnar Gold L6c aC 900 l6c Feb Jan 


5,500 4¥ec Feb Feb 

1,635 lj42 Feb Jan 

Hahn Brass common ; Eg 100 15 
Halcrow Swayze 











Central Patricia Gold Mines > §688C 
Central Porcupine uc ac. 0 de 
Centremaque Gold _ > Tec Jan 
Chatco Steel common “0 lsve vid 10%, Jan 

Preferred : ‘ 2 2 50 7 Jan 
Chemicai Research 36,400 72c Jan 
Cheskirk Mines 1,500 4%c Jan 
Chesterville Mines 16,350 1.15 Feb 
Chimo Gold . a : ao a 0,000 ll’zc Feb 
Chromium : # 95c d 740 95c Feb 
Circle Bar Knitting common ‘ 4 90 8 Feb 
Citralam Malartic Picine ne 234¢ 2'2c 23%4c 5,000 2¥ec Jan 
Coastal Oils - Sec 40 ee &,vUV sic Feb 


4,500 80c 
Kou? 15¢c 
7,090 6c 


Mar 
Jan 


1.08 Jan 
21%c Mar 
Mar 

Jan 

2 Mar 
Feb 

Feb 

Jan 
Mar 
Jan 

Jan 

Jan 

Jat 


Feb Feb 


4,000 3%4c Mar Cc 
Halliwell Gold —__~- 5,300 ns Feb i 


Hamilton Bridge —_ 2,775 

Hamilton Cotton a 10u a a 
Kara Rock Gold Mines 43,550 Jan Mar 
Harricana Gold —-- 1,500 Mar 2c Jan 
Hasaga Gold 855 > Feb Feb 
Headway Red Lake 5,9uU0 3¥2c Mar > Feb 
Hedley Mascot 4,000 Feb Jat 











oo a ee 1 
Highland-Bell ae 2,2UU Jan 

Higoridge Mining 316,500 6c Feb > Jan 
Highwocd Sarceée , > 1 000 Mar Feb 
Hind: & Dauch > , 130 Feo 
Hollinger Conso! __ 2,840 p @ Jan 
Homer Yellowknife 2,000 > Mar 5c Jan 
Hosco Gold Mines 51,500 ; Jan 
Hudson Say Mining & Smelting 
Hugh Malartic 
Huron & Erie 20’ 


10,656 ° _ = 

Mochenour Willans 6,00 2.01 Feb Feb ¢ Jan 
Cochrane Dunlop common 295 9 Jan 
Class A 5 3 250 14 Jan 
Preferred 25 25 2: ; 50 25 Mer 
Cockshutt Piow cate aa 5° bye 1542 Mar 
Coin Lake 419) 15c Mar 
Colomac Yellowknife 1,000 3¥ec Feb 
Commoil 5le 5le Ue 5le Mar 
Commonwealth Petroleum a 20 +00 1.15 Feb 
Coniages Mines : ‘ 4 4: 200 1.39 Feb 
Coniaurum Mines 3.U0 ¢ 1.00 Feb 
Consolidated Ansley 150,730 13c Jan 
Consolidated Astoria 48.300 7¥ec Mar 


Mar 
Mar 
Mar 
Mar 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Mar 
Mar 


1,902 234 Mar 47's Jan 


8 3,500 , 
paid y 2 2 100 23 Re ‘ Jan 


Imperial Bank K 30% 3 240 . 3° 
Imperial Oil 2 : 213 11,384 3 Jan 
Imperial Tobacco of Canada ordinary_ 35 354 37; 705 : 

Preferred £1 7 500 

4% preferred 26 2 610 
Jan Indian Lake : 3loc : 3,000 
Mar Industrial Acceptance common 32 3! 265 
ana Jan 5% convertible preferred 2 3: 3s ilv 
Consolidated Lebel Oro 3e 3c 1,166 12c_ Feb Jan $1.60 preferred _____ oe 3% 32% 3: 360 
Consolidated Mining & Smelting ____ 94%. 9242 95% 2,978 92% Mar Jan Ingersoil Machine class ¢ 50 
Consolidated Press class A ; 5": 5'2 53% 100 5%2 Mar i74 Feb Ingiis (John) & Co , , 132 
Inspiration Mining c 2,250 


Jan 


Consolidated Bakeries ____ nates ‘ 51 8 Feb 
5 fs) Feb 


Consolidated Beattie Mines__ 14,050 5le Feb 
Consolidated Duquesne 11,491 60c Jan 
Consolidated Homestead 12.500 4c Mar 
Consolidated Howey___- 2,220 55c Feb 


Feb 


Jan 


I» NM 





Mar 
Mar 
Mar 
Jan 


“we 


Whe WOU. -)4) 


»~ re 


Consumers Gas ;. 161 164 141 
Conwest Exploration 1.63 1.10 2,600 
Cosmos Imperial Mills : 15 15 5i5 1414 Feb 
Crestaurum Mines 1 l4c 15¢ 1,500 13c Feb 

roinor Pershing 58c 65c 4.100 50c Jan 
Crow's Nest Coal ‘ 51 52 70 49'1, Feb 
Crowshore Patricia " ae Te 7c T¥e 2.000 7c Jan 
D’Aragon Mines Jan 


160'% Jan 
1.07 Mar 


Jan 
) Jan 
Mar 
Jan 
Jan 
Mar 
Jan 
Jan 


International Bronze Powders com t 7 100 

International Coal & Coke 26'2¢ 2 860 

International Metals class A , 2% 185 

Preferred 20 

Internationa]! Milling preferred o7 

international Nickel Co common , 3012 645 
c 





Yavies Petroleum 
Davis Leather class 
wecuita Oils Ltd 
Delnite Mines 

Del Rio 


Detta Red Lake - sada 
Discuvery Yellowknife 
Distillers Seagrams 

Dome Mines Ltd 

Dominion Bank 

Dominion Electrohome 
Dominion Foundry & Steel 
Dominion Magnesium ____ 
Dominion Malting preferred 


Dominion Steel & Coal class B__ 
Dominion Stores 
Dominion Tar & Chemical common 

Preferred 4 : 

Voting trust certificates 
Dominion Textile common 
Dominion Woollens 
Donalda Mines 
Oulama Gold Mines Lta 
Duvay Gold Mines 


East Amphi -____ 
East Crest Oil _- 
East Leduc 

fast Malartic Mines 
East Sullivan Mines 
Eastern Steel __ : 
Easy Washing Machine 
Economic Investment 
Eddy Paper class A 
Elder Mines 

Eldona Gold 

El Pen-Rey . 

El Sol Gold___-____ 
Equitable Life Insurance 
gureka Corp 





Palconbridge Nickel 
Pamous Players 
Panny Farmer Candy Shops 
federal Grain common 
Federal Kirkland 
Federated Petroleum 
Fibre Products common 
Fittings Ltd common 

Class A 
Fleet Manufacturing 


Ford Motor class A- 

Class B 
Francoeur Gold 
Fraser Cos common 
Freiman (A J) preferred 
Frobisher Exploration — 
Gatineau Power com 

5% preferred 

542% preferred 


General Bakeries 
General Petroleum 
Class A 
Genera] Products Mig class A 
Preferred 
General Steel Wares common 
Giant Yellowknife Gold Mines 
Gillies Lake 
Glenora Gold ~ 
Globe Oi] __--_- 


commor 


fod’s Lake Gold 
Goldale Mines 
Goldcrest Gold 
ald Eagle Mines 
Golden Arrow 
“siden Manitou 
Goldhawk Porcupin 


For footnotes see page 40 





100 


ane 
ae 


te : 0c 10 
1 


29c 3: 


500 
400 
4,700 
6,200 
1,300 


5,200 
41,650 
25,545 


100 

185 
45,200 
109,550 
23,000 


19,600 
7,200 
3,500 
6.065 

10,875 
1.410 

100 
60 
285 

10.750 

89,309 

25.165 

34,500 

100 
5,440 


848 
905 
.135 
500 
,000 
2,996 
60 

40 
110 
400 


2,630 


iv 

10,100 
75 

13 

4.430 

160 

15 

10 


300 
100 
3,900 
25 

5 
105 
5,890 
3,000 
500 

», 350 


900 
3,100 
6500 
500 
6,100 
19,800 
700 


) 
1.500 10c 
7 


274%ec Mar 
7+2 Feb 
12c Feb 
1.60 Feb 
40c Feb 


6c Jan 
30c Feb 
zee Jan 
17% Mar 
2642 mar 
3.00 Feb 
26% Jan 
‘42 red 
101% Feb 


19% Jan 
33% Jan 
26 Jan 
21 Jan 
zo™ Jan 
11% Feb 
10 Jan 
52c Jan 
luvac vaa 


6c Feb 


llc Feb 
4c Feb 
23c Mar 
2.05 Jan 
4.40 Feb 
Da Mar 
6% Mar 
45%2 Feb 
15% Jan 
36%ec Jan 
28c Feb 
8'\c Mar 
6c Feb 
10'* Mar 
37c Mar 


4.15 Mar 
14% Mar 
34% Mar 
9 Jan 
5¥sc Jan 
2.05 Jan 
8 Feb 
71,2 Jan 
12% Jan 
1.20 Mar 


24 Jan 
30 Mar 
B8tec Jan 
2514 Feb 
87 Feb 
2.25 Feb 
17%, Jan 
105558 Jan 
110 Mar 


2 Jan 

l 05 Jan 
1.00 Feb 
29'2 Feb 
1nn Jan 
17 i 2 Jan 
6.00 Mar 
6c Feb 
2 Jan 
57c Mar 


32c Jan 
lie = Feh 
6c Jan 
4'ec Mar 
574¢ Jan 
2.49 Mar 
475¢ Feb 


Jan 
Jan 
Jan 
Jan 
Jan 


> Mar 
Jan 
Mar 
Jan 
Jan 
5 Mat 
Mar 
Mar 
Jan 


Jan 
Jan 
Feb 
Feb 
2 Mar 
Jan 
Jan 
Mar 
Mar 
Jan 


Jan 

6c Jan 

28e Jan 
2.48 Mar 

5.35 Mar 

6% Jan 

634 Tan 

48% Mar 
1642 Feb 
50%c Feb 
43c Jan 
10'2c Mar 
10c Mar 

11’ Feb 
6le Jan 


4.60 Jan 
16 Jan 
36°s Feb 
Jau 
Feb 
Feb 
Jan 
Feb 
Feb 
Jan 


Feb 
Mar 
Feb 
Jan 
Jan 
Jan 
Jan 
Mar 
Mar 


Feb 
Jan 
Jan 
Jan 
Mar 
Mar 
Jan 
> Jan 
> Jan 
Jan 


Jan 
Mar 
Feb 
Jan 
Jan 
3.35 Jan 
6« Jan 





Preferred 
International Petroleum 
Jacknife Gold 
Jack Waite Mining 
Jaculet Mines Ltd 
Jellicoe Mines (1939) 
Joburke Gold 
Joliet Quebec Mines 


Kelore Mines 

Kelvinator 

Kenville Gold 

Kerr-Addison _ 

Kirkland-Hudson 

Kirkland Lake 

Kirkland Townsite 

meeeee (Jem!) 566 ...........cacca. — 
Labrador Mining & Exploration 


Laguerre Gold 

Lake Dufault Mines______- 
Lake Fortune Gold _----_-~- 
Lake Lingman __-_-_----__ 
Lake Shore Mines__ ; 
Lake Wasa Mining_ 

La Luz Mines __---- 

Lang & Sons 

Lapa Cadillac 

wapaska Mines 


Larder ‘‘U’’ Mines 
eae = 
Geduc-West mr 
CE See eae om 
Lexindin Gold 
Little Long Lac 
Loblaw Groceterias class A 

Class B .- 
Louvicourt Goldf 
Lynx Yellowknife 


Macassa Mines 

MacDonald Mines 

I ee 

Macho River 

MacLeod-Cockshutt Gold Mines 

McMillan Export class A 
Class B 

Madsen Red Lake Gold Mines 

Magnet Consol 

Malartic Goldfields 

Manitoba & Eastern 

Manitoba Sugar preferred 


Maple Leaf Milling __~- 
Maralgo Mines 
Marcus Gold 
Rights 
Martin-McNeely 
Massey-Harris common 
Preferred ae 
McColl-Frontenac common 
Preferred 


McIntyre Porcupine 

Melensie Red Lake ................3 
McLellan Gold 

McMarmac Red Lake --_--- 
McWatters Gold 

Mercury Mills 

Mid-Continent Oil ~~~ 

Milton Brick 

Mining Corp 


Model Oils 
Modern Containers common 
Class A 
Monarch Knitting common 
Monarch Mortgage & Investment 
Moneta Porcupine 
Montreal Locomotive 
Monre Corp common 
Mosher Long Lac 


521.000 13c Jan 


155 
3.296 
490 
00 
13,611 
24,750 
10,000 
49.943 


6,000 
10u 
3,500 
17,660 
4,000 
16,025 
2,009 
1.870 
8.3850 


97,700 34ec 
13,100 1.03 
88.700 3c 
13,400 30c Mar 
8,165 12% Feb 
29,050 49c Mar 
4.200 1.90 Feb 
160 1742 Mar 
1,800 24ec Feb 
14,600 4c Jan 


34,000 34,.c Mar 
420 15% Jan 
3,800 74c Jan 
6.500 1.15 Jan 
5,000 442c Feb 
4.700 45c Jan 
310 31 Feb 
480 30 Mar 


.700 13%c Jan 


517 2.33 Jan 
3,625 44c Jan 
3,000 5c Jan 

,300 10%4c Mar 
9,188 2.11 Jan 

500 9% Jan 
2.140 734 Jan 

,253 2.76 Feb 

23.200 3le Jan 
350 2.95 Jan 
060 2c Jan 

15 102 Mar 


650 P45, Mat 
2.200 334c Jan 
,200 13%sc Mar 
2,000 ‘yc Mar 
800 3%2c Mar 
3.811 21% Jan 
280 7 Mar 
295 35, Feb 
43 Jan 





815 51% Jan 
2.100 5ic Jan 
600 3'ec Jan 
.160 » Feb 
500 a Feb 
625 5% Jan 
.000 3c Jan 
.600 1.10 Jan 
065 12 Mar 


700 3le Feb 
515 14°, Jan 
45 16'2 Jan 

50 9'2 Mar 

45 1 Feb 
3,600 33%ec Jan 
615 20% Feb 
4U5 75 Feb 
87,050 l6c Jan 
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RS NGE FOR WEEK ENDED MARCH 173 
Friday Week's Sales Friday Week's Sales 
STOCKS Last Range for Week STOCKS Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January B 
Par Low High Low High Par Low High Low High 
M que Mines ___- it So Se TC " 7'2c 2.569 6c Jan Jiec Fed Siscoe Gold ] c Loc é < UC 2c Mar J6¢ Feb 
i Breweries common_--_- o™ 33}2 34% 205 Mar 37 Jan Siagen Mailaruic 1 tile 77e Be 1,150 67c Jan 3c Mar 
ional Drug & Chemical com 5 9 9 bo 6% Jan 914 Feb Siater (N) Co common .20 6 é 650 32% Feb 58 Mar 
Preferred i 5 113 11% 11% ZH 10% Jan 11°4 Feb Southam Co a cc ee 2 oJ“ ( 70 2042 Jan 21%4 Feb 
National Grocers commo) 10232 10% 120 1U)}% Mar 12% Jai BtRUGGORE. BINGE. conte eeencnsen aoe } 9C 62 6,051 $42c Feb 624oc Mar 
Nationa] Hosiery cia: 4 242 22? 222 > 2212 Feb 22%, Jan Standard Chemica] common ------ ° 4y & 9 +49 tq Jal 10 Feb 
Class B : 22% 22% 23 516 22 Jan 235— Feo Freferrec 100 ol ‘ 15 tt Jan 14 Mar 
National Petroieum -— ~~... ...------ 30« 28 30c O00 <ot Mar S8c Jan 
EE So ene eee ° 22% 22% 23 3,120 19/2 Jan 23 Mat Standard Paving common__-----.-... . 16) 3, Le > 6 13%2 Jan 16% Feb 
area 2 2 65 2732 Jan 33 Feb 
National Trust . 10 28 28 28% &00 28 Jan 29 Feb Standard Ra@io class A ’ ‘y ) 100 4%°4 Feb 5°, Mar 
Negus Mines  -- deities wen 1.45 1.40 1.50 4.895 1.40 Mar 1.66 Jan Stanley Brock class A _* b t 200 & Feb 8 Feb 
New Alger 1 B%4c Bsc 1,600 8c Feb 9c Jan Starratt Olsen Gold... —_— 67} 2c 66c 67 2¢ 10,500 65c Feo 72c Jan 
New Bidlamaque _-__-- P eS | 3%c 3%C 2,000 3c }60 Feb 2334c Mar eee ae Se . 17 17% 85 1672 Jan 1744 Jan 
mew Carmeet S0ies...s.. 2 28 1 97C 95c 1.01 16,400 95c Mar 1.32 Jan 
New Dickenson Mines 1 77c 72c Tic 32.380 66c Mar i7c Mar Stee] of Canad: ee ° n3 0 1 1.365 ) , 9 . 
GE IEE Sati dadteusdnnteceonccnns 1 42¢ 38%c 44¢ 50025 3ic Jan 48c Jan aie Ce et: 7 oi 60 fe 
Sica “at - mae aa me e Steep Rock Iron Mines___.---------~- ’ 2.7: 61 2.80 49,190 2.45 Feb 2.99 Jan 
ew Jason Tp gc taal 1 = alc 42c ; 3 366 35¢ Feb 50c Jan Sturgeon River Gold anil 22¢ 22c 7,000 21'2c Mar 25c Jan 
es a | soe (2c 73¢ 28,3950 60c Jan 88c Jan Sudbury Contact 1 31e¢c 3 oc 4c 4.500 31%4c Jan 4'ec Feb 
New Marlon Gold _- : 1 7c d44C 7 10,800 644c Mar Sec Jan Sullivan Cc na Mid ‘ 60 5 2.60 6.412 2.31 Fe b 2.70 Jan 
Newnorth Gold - mS 1 4c 4c 4% 5,000 3c Feb 5c Jan : d+" galleguaaiacnaemmmmiaicasé: pag “tn oan 9000 a an i.” a 
Aadays : . : > Superior Oils Ltd_______ i bee? Je Sa 2% 41% 41c 43 9,000 40c Mar 50c Jan 
— ps ong SRE —} : 3%e Po ey se Jan 4c Jan Surf Inlet 50c Toc Glec Tec 22,000 3c. dan T'2c Mar 
New acaita Daendanceenbenbenenands (et iie2c « if Tec Mar loc ee ie eee ee , — C 2 45 o , 1. 
a ne eenes . om dike tee 14625 Rs. po a ar Sylvanite Gold Mines_____---__-- ouanae 1.64 1.57 1.64 13,450 1.45 Feb 1.66 Jan 
Nib Yellowknife = 1 B3'2e Bec 1,500 234¢ Jan 4c Jan Taku ee ea ° 13¢ 13¢ 2,500 12c Jan 14%2c Feb 
a bd 52c 47ic 53c¢ 548.300 40c Jan 60c Feb Tamblyn Ltd common hienamciandl * 2942 294 29" 2 125 29 Feb 31 Jan 
Nipissing Mines _ - nana 1.05 1.05 100 1.05 Mar 1.18 Jan Taylor Pearson common --* TM bs 200 €_ Feb ‘Mar 
Noranda Mines -_-_-_-_____-_- -* 6812 68% 659% 2,880 66% Jan 71 Feb Preferred —. ; 10, 10% = «10%8 10% , 100 10%» Mar 11'4 Jan 
Norgold Mines .- a, e 1 3c 3c 3c 2,100 3c Jan 3loc Jan Teck-Hughes Gold Mines_____-_-__---.1 3.20 3.05 3.20 10,671 2.92 Feb 3.20 Jan 
ice | rere 1 62c C0c 62¢ 43,825 60c Jan 70c Jan Thompson-Lundmark -~__-~- as a 6,500 Gc Feb lic Feb 
| Oe . 2.52 2.50 2.55 3,600 2.46 Mar 2.80 Jan Tip Top Canners class A 9 934 50 34 Mar 934 Mar 
OPTION. SH gwncswesnnnnemaness a 4 4c 2,500 4c Feb 5c Jan Toburn Gold _- - ee 1 45c 40c 45c 5,532 3Ge Feb 45c Mar 
ow ££ xe 1 7¢ 8c 27,800 6c Feb 10c Feb ee ee ne IO 18c 20c 33,500 12%4c Jan 25c Mar 
Northern Canada Mines- . 40c 40c 1,000 39c Feb 45c Jan Torbrit Silver Mines__..__--___--..-— 1 3:17 1.37 1.39 600 1.16 Mar 1.36 Jan 
North Denison Mines- 1 Tc Tee 1,000 6¥%c Feb 8c Feb I e 9% 10 250 97, Mar 10% Jan 
ke rr enree 1 Tlec Tec 8,000 7c Jan ll¥%ec Jan Toronto Iron Works common 11% 11'% 75 11 Jan 12 Feb 
tl t= 1 7 Yee T¥sc ec 43,500 6%4c Feb 9¥ec Jan Class A ; 1134 1154 225 11°, Mar 1244 Jan 
North Star Oi] common-__-_--__----~-- ° 103 10'%s 10% 950 10 Jan 1134 Feb Towagmac Exploration ______.-__--_ 1 Tec sate 2,200 7c Jan 9c Jan 
Preferred 5 6 6 35 5'2 Mar 6 Mar 
nage y 34c 32c 35'2c 20,200 c2c Mar 50c Feb 
O’Brien Gold Mines--_--___----_---- 1 168 182 189 2,830 1.80 Jan 2.05 Jan fo te a hl eh | te 29° Mar 
Oakville Wood Specialties 6 6% 891 G Mar G'2 Mar Transcontinental Resources —__----- ° 5K 49c 50c 7,400 47c Feb 59c Jan 
Ogama-Rockland -_---~------_~- ---° 20’2c 22e 1,500 20c Jan 26%ec Jan Transvision-Television ....._. ate 20c 20¢ 1,100 15c_ Feb 35¢ Feb 
SE CE teen adimmnnisdiiemees ° 1.79 1.70 1.80 12,400 1.60 Mar 2.24 Jan Tuckett Tobacco preferred ~ 100 175 175 10, 17244 Jan 1135 Mar 
eeees — is tei ai caiee nineties ; 19%c 18%c 20¢ 3,100 l7c Feb 22c Jan ‘. 
mega Go --------- ---- - 3c 3c 3'%c 3,500 2%4c Jan 5e Jan Se eT ET ° 18} 1738 19% 20,019 143% Jan 19% Mar 
Omnitrans Exploration ~--__---_-_--- > 3%e 33ac 4¥ec 885,700 3%c Feb 8c Jan — la ear eee 1 1 lie 12c 6,100 lle Jan 13¥%ac Jan 
- ass 3 IR: 291 29% 25 2834 Jan 30 Feb 
Ontario Steel common 7 43 43 25 39 Jan 44 Feb ~~ - , Potecosis RS: 27 \e2 272 28 380 26 Jan 2834 Jan 
py Bigs Ae wren n nanan nanan : ; ; ie. = ae 5 734 Feb United Fuel class A preferred_____- 50 3954p 54%, 54% 75 52 Jan 55%2 Mar 
2©@hi a ‘ on IC c 9c b ; ~ , oH1 ‘ 7m 9 19 . le - IOS, ‘ 
Orlac Red Lake 1 6 6c 1.100 51 Feb a | oe Class B preferred ----------------25 a 20% . r oe ae a eae 
Osisko Lake Mines 1 1.08 1.05 1.10 104,750 1.05 Mar 1.30 Feb Tutted Mane Mill... occcccccccccens « 3.65 3.50 3.65 4,400 3.50 Mar 4.30 Jan 
Osulake Mines -- — a 18c 14c19%c 219,500 10%c Jan 19%2c Mar United Oils 20c 20c 20¢ 1,900 19¢c Jan 26c Jan 
Pacific (Eastern ) 1 $'2c 4c 3,000 442c Mar 7c Mar Oe UO. ae a j 7 7% 705 6% Feb 7% Jan 
Pacitic Petroleum .................- i 4.65 4.45 4.70 16,950 4.20 Feb 4.90 Jan Upper Canada Mines 1 3.55 3.35 3.65 33,457 2.91 Feb 3.65 Mar 
Page Bereney ‘TUudlt...nccapassosas e $52 45)'o 45% 1,176 44% Jan a 2S e:hlc Cee 
: I ma 6.15 6.05 6.20 2,393 t 05 Mar 7.05 Jan 
Pamour Porcupine Mines Ltd_______- . 1.43 1.38 1.45 4,077 1.23 Jan 1.58 Feb a oF eh eS ae 3c 3c 8,000 2c Jan 3c Feb 
Pan Western Oil 10c =19%”2c 19e 20c 5,800 l7jc Jan 24%ec Jan OEE ee: 1 30c 30¢ 1,500 30c Mar 4lc Feb 
Pandora Cadillac 1 4c 4c 1,187 4c Mar 5c Feb eS a a, 35¢ 32¢ 40 23,000 20c Jan 40c Mar 
Paramaque Mines : 1 4 4 1,500 2c «Feb 4¥ec Jan i a &.20 8.00 3.60 6,436 7.90 Feb 9.50 Jan 
Parbec Malartic - 1 4 4c 10,000 3c Feb 5c Mar Walker (Hiram) (G & W)----------- ° 45) 42'5 46% 12,780 36 =6Jan 46% Mar 
Partanen Malartic 1 3 Voc 3c 3%e 15,500 <c Jan 3%ec Mar 
srous Lt ‘lass A * 912 g! 100 9 Mar 10 Feb 
POPIRIEE TOE ccc ccsccccsdtcnccus 1 30c 3l1c 3,625 29%2c Feb 34c Jan kN rs te —* PELE tie > 64ec 7 2,550 642ec Mar 84ec Jan 
Ferron Gold ~-_---- ~---- -----1 92c 53c 1,660 46c Feb 63c Jan Wesley Mason Mills 542% pid 100 94 94 20 94 Mar 94 Mar 
Photo Engravers 27 27 27 20 27 Jan 29 Feb West. Malartic 1 be 5 600 5c Mar 9c Jan 
Piccadilly Porcupine ~------_--_--~_- 1 lle 10%c 12¢ 71,500 T¥ec Jan 12142c Mar Westeel Preducts _.._.__...__-__---.- ° 5215 52 52% 365 49 Jan 52% Mar 
Pickle Crow Gold Mines__-----~---- + 1.85 1.82 1.89 1,210 1.80 Jan 1.95 Jan Western Ashley Minerals____--------_ 1 Bleac Blac 750 7c Feb 9%c Jan 
Pioneer Gold ~-—..--....---.-.--..... 1 3.40 3.30 3.45 4,045 3.15 Jan 3.45 Feb a 
Porcupine Peninsular PF 1 3’ec 3%c 3,000 3c Jan 4'ec Feb Western Grocers common 30 30 30 5 29'2 Jan 31% Jan 
Porcupine Reef Gold... ased 70c Tic 14,971 68c Jan 82c Feb ey ee eee ae , 3134 31% 60 3134 Mar 34 Feb 
PONG TVGE ccceccnccn. coccncnnses 47 46 47'%2 1,477 42%, Jan 472 Mar Weston (George) common-_-__-------- bd 5 Va 25 25% 325 23% Feb 26 Jan 
_, a Te 1 100 100'2 115 9942 Feb 101% Jan 
Powell Rouyn Gold common____--~-~-_- 1 90c 90c 900 86c Jan 1.10 Feb eramep-Ceahian ow 7 Ge 9e 0c 25,100 9c Feb 12c Jan 
Voting trust certificates _- ‘. 80c 80c 1,000 76c Jan 1.05 Feb ‘sila pia 5 j 
Power Corp --------~----------.__. 4 16°4 17 950 15% Jan 17% Jan Winchester Larder _. sissies 5c 5c 15,200 4c Jan 5%4c Jan 
DEE DEE Shite edcinicennnenaeme 1 15 15% 2,091 1242 Jan 15% Mar Wingait Gold __. a pee: 4%4c 4¥ec 432c 6,000 4¥%ec Feb 6¥ec Jan 
Preston East Dome---------_----_~_- 1 1.90 1.83 1.90 6,160 1.71 Jan 2.05 Feb Winnipeg Electric common_____--- a 3474 3434 35 770 33%2 Jan 37% Jan 
Proprietary Mines “ 1734 17% 200 1742 Mar 1842 Jan UN a on 100 993%, 100 70 94 Mar 101% Jan 
Prospectors Airways ~- . 75c 75¢ 1,000 70c Feb 1.00 Jan Winora Gold 1 3%c 3c 500 3'ec Feb 4¥ac Jan 
Purity Flour Mills preferred_ 40 4822 48 48% 85 47 Jan 4834 Jan ; 
Wright-Hargresves ..nntcun.cccnce oat 2.14 2.12 2.20 6,505 2.06 Feb 2.27 Jan 
Mewes LRUIaeer .-.. see 1 l6c lSe 16c 3,760 15c Mar 20%4c Jan Wate Saem oe Dine eee 1 26c 27c 1,500 23c Mar 30c Jan 
ORNS. BONINO cectnncncncumancens 1 77¢c 76c 80c 6.600 75c Feb 1.03 Jan , oo eee a We =20¢ 4,800 17c Feb 2lc Jan 
Queenston Gold ........................- 1 1.04 97c 1.05 66,9387 95c Mar 1.17 Jan Yellowknife Bear Mines _______----- 1 96« Ble = 99e 26,735 15e Jan 99c Mar 
GRUIBERONS DENG ccnecncccncnnscocan ° 21 205% 21% 5,620 18% Jan 23% Feb pan ERE re - " = - . —, 
SC COED SERNOD: BE cncetsninennwmantin 1 46c 45c 9=53« 32,500 45c Mar 97c Jan Son oe — 
Reei Pete 1 39«¢ 39c 43c 20,200 39c Mar $3c Mar 
Reeves MacDonald 1 2.03 2.03 300 2.03 Mar 2.55 Jan 8 
Regcourt 1 $3ec 4 ec 1,000 4c Feb 43,c Jan T f Si k E h ge-G b S / | 
Renabie Mines 1 2.50 2.50 300 2.50 Mar 23.00 Jan oron 0 cc XC an Ur ec lon 
Renfrew Textiles class A S42 5% 59 5’2 Feb 7 Feb ‘ i 
Reno Gold - i ae 4 52¢ 415¢ 5c 19.940 234c Jan 5c Mar Canadian Funds 
Riverside Silk class A 2432 28% 50 2815 Mar 2G Mar Friday Week's Sales 
Robinson Little common 92 Glo 9% 20 9% Feb 10 Jan STOCKS Last Range for Week , 
Roche Long Lac - : - 1 lic 914¢ lle 5.000 7c Jan 12c Mar Sale Price of Price s Shares Range Since January 1 
Rochette Gold -- Sere meron: | ue 9c 1,000 T¥ec Jan 14c Jan Par Low High Low High 
Arid Jatio t 5 ¢€ 1,5& Mar 6% Mar 
Roxana Oils Co_. _ Sinamay le 25 3l1c 9,009 25c Feb 49c Jan Ache ys Cort . ii i a a 5 : li 24%, Jan 26% Jan 
0 i e: 27° 2 27% 2.675 27 Feb 2°28 Jan British Columt Pulp & P com__* f 2% Jan 92 Feb 
Royal Oak Dairy class A 2 10% 50 10}) Mar 10°. Marz Brown Co common_____-.-----------} f ) 64 3% Feb 4% Feb 
MOYELTO OR occ ccc ce cwenceccncnosco ” 9.60 9.15 9.65 15,396 8.85 Feb 9.80 Jan EE ae er ae 100 G4 ( 15 92 Jan 104 Feb 
MOVORT CRIVOUREMAG ncccccccncecccs 1 10 Vat 10¢ 11% 60.300 10c Jan 18%4c Jan 
a A 1 4a 3 35¢ 4¢ 18,000 3c «6(Jan 4%:c Jan enac and Domini SS 25% 695 Mar 22% Feb 
Russell Industries common________-_ ° 19 1¢ 19%4 920 1754 Jan 1934 Feb Canada Viregars - : Sie iia 12) 14 2 Jan 13 Feb 
Car.adian Eronze no! - Jal 24%4 Jan 
= Lawre e Corp 1 pfc 49 34) 109 J 4375 May Canadian Fairb 102 P 4 4 . Jay 45'4 Mar 
end preierred ] 16 415 : J: 1¢ Mi Canadian Industri mmo ™ ] 1,24 21% Feb 24 Jan 
St Lawrence Paper 1 pic 9 95 1s‘ Ja GS Ma ee an eee ) i5 0 ? s Jan 4' Feb 
2nd preferred 1 3 4 54 €5 5( Jan 5422 Mar Canadian Vickers 5 * 9% ¢ é Jan 101 Mar 
FS. a ee 1 75 65 3.75 1.650 50 Feb 4.05 Jan Canadian Western Lumber__-------~— ° 70 0 Jar 3.90 Mar 
EE 1 5c 5Si4e 2.000 5¢ Feb 64ec Jan 
8. ££) a 1 27¢ 26 27¢ 18.900 5 Feb 32¢ Jan Canada Westinghouse ° e( ‘ 60 1,4€ 7 Jan 60 Mar 
Shawinigan Water & Power com__-_-_-_® 25 25 255% 545 23% Feb 2534 Jar Consolidated Pauper .-.._..------..-- * 20 Ms D.08 Ja 20*%s Mar 
414 eries B preferred 50 51 5 513% 70 ] Mar 51 M:é Dalhousie Oi] ___________ ee ae ae 2 3 &.3¢ 2c Mar 45c Jan 
wkey (1945) Mines 1 12 '3¢ 12%4c 1,000 Jan 15 Fet GeHavillanc Aircraltt 27 2 Jan 27 Mar 
Dominion Bridgs nak $4 “ 44 402 Jan 44% Jan 
Shea's Winnipeg Brew class A 1534 16 45 14%, Jar 1¢ Fet Dominion Oi.c‘oth eum 10 0 ( ( Mar 4¢ Mar 
Sheep Creek Gold 50« 105 1.10 2 400 1.05 Mar 20 Jan I ° 60 45 15 Jan 4.00 Feb 
Sherritt Gordon " — Semel 2.24 2.11 2.23 43,25 1.91 Jan 38 Jan 
hirri/f preferred 0 29 20 G Mar ( Fe Haves Stee * ( 7 Feb 33 Mar 
Sicks’ Brewerles common--- -* ye 21% 22 45 20 Jan 22 Mar International Paper ( 7% 41 . t 7¥q Jan 41% Feb 
Voting trust certificates - - 21 21 19% Jan 21% Feb International Utilits cckeia aol 13 ( WY: Fel 22% Jan 
SIRES Dee accacuacsauenesqunnmn 1 25¢ 3 25 4.506 2 Mar toh al Minnesota & Ontario | 5 9 4 5¢ 7 Jar 19% Mar 
knit Ltd common dD 1 16 50 j Feo 17! Fe Ogilvie Flour commo! ° ie) { Mar 20 Feb 
BRIVOF BENGE Be enccdccsnsscncase 1 é { 91¢c 175,800 St Ji Sle Ma , ON Ja 
Silverwood Dairie: class A____--_-_--- . ‘ OV, 41° 9'2 Jar 1¢ Jan Pend Oreille ~---------------------- 1 ».10 <0 o > Mar on — 
Class B ( 6% 21 6% Mar 7 Ja Price Bros --° bi . + ‘s a. teen 
Silverwood Western Dair f Or 4 4 947%, 40 2 Jar 4 Mi Southmount Investment i” 5 ‘ 61 eer 49c Mar 
Sim or . Ltd C aa — art. * , G3 7 WY, e" G A Ja Southwest Petrol ° ] ( Mar 40¢ Feb 
i ‘aan * carey DR es ae ° 5 24 25 2 4 Ma 27 al Temiskaming Mining seimencneetnide 1 ¢ 0 6c Jan a co 
(OS “lil maaes anes 100 Of CE 92 9834 Feb 100 Jan I'v City pit la ba a < é ” adit te 











For footnotes see page 40. 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday, March 17 








Investing Companies 


Mutual Funds— Par 


Aeronautical Securities 1 
Affiliated Fund Inc oe | 
Amerex Holding Corp. «88 
American Business Shares__---1 
Axe-Houghton Fund Inc__----l 
Axe-Houghton Fund B 
Beneficial Corp 


Blair Holdings Corp--_- 
Bond Inv Tr of America- 
Boston Fund Inc. 
Bowling Green Fund Inc 
Broad Street Invest Corp 
Bullock Fund Ltd 


Century Shares Trust 

Chemical Fund 

Christiana Securities com-_ 
Preferred 

Commonwealth Investment —---1 

Delaware Fund 

Dividend Shares 


Eaton & Howard 
Balanced Fund 
Stock Fund 
Equity Fund Inc 
Fidelity Fund Inc 
Financial Industrial Fund ‘Inc_ 1 
First Boston Corp — 
First Mutual Trust Fund___---1 
Franklin Custodian Funds Inc— 
Preferred stock series --16 
Common stock series at 
Fundamental Investors Inc_---2 
Gas Industries Fund Inc_-_---1 
General Capital Corp 
General Investors Trust 
Group Securities- 
Agricultural shares 
Automobile shares 
Aviation shares 
Building shares 
Chemical shares 
Electrical Equipment shares_le 
Food shares — 
Fully administered shares___1le 
General bond shares .-16 
Industrial Machinery shares lc 
Institutional bond shares__-1c 
Investing Company shares__1lc 
Low Priced shares 
Merchandising shares 
Mining shares 
Petroleum shares 
Railroad Bond Share 
RR Equipment shares 
Railroad stock share: 
Steel shares 
Tobacco shares 
Utility shares 


Howe Plan Fund In 
Income Foundation Fund 
Incorporated Investor 
Institutional Shares Lta 
Aviation Group shares 
Bank Group shares 
Insurance Group shares 
Stock and Bond Group 
Investinent Co of Amer.ca___-l 
Investment Trust of Boston___1 
Investors Management Fund__ 1 
Keystone Custodian Funds— 
B1 (Investment Bonds) ___-l 
B-2 (Medium Grade Bds)-_--1l 
B-3 (Low Priced Botids)__-_-1 
B-4 (Speculative Bonds)_---.1 
K-1 (Income pfd Stocks)_-_.1 
K-2 Appreciation pfd Stks)-1 
S-1 (Quality common StKs)-1 
S-2 (Income com Stocks)_---1 
S-3 (Appreciation com Stks)-1 
S-4 (Low Priced com Stks)-_-1 
Knickerbocker Fund Oe 
Lexington Trust Fund ..25¢ 


= LS 


Bid 
5.85 
4.38 
34% 
3.97 
8.15 
15.61 
644 
258 
98.69 
21.80 
x9.34 
17.46 
19.83 


37.85 
15.63 


4.300 


x136 
5.89 
14.53 
1.59 


to m— bo 
sOorrao 
uo SOWwWwWw-1W 


ee 


UI ND se GO 


24.31 
17.36 
10.07 
16.15 
23.75 
30.34 
15.86 
12 75 
5.1} 
4.97 


9 59 


2.06 


*) 
ARORU RS > 
ate 


~ 
x 


wot fae 
aI © 


3 
102.80 
23.57 
9.35 
18.88 
21.73 


40.69 
16.90 


4,450 
141 


6.40 
15.98 
1.75 


IS OWVR IGS 1-3 
AWRPDOOC 
SAT DNUON WwW 


oro 


Mutual Funds— Par 


Loomis Sayles Mutual Fund__* 
Loomis Sayles Second Fund__10 
Managed Funds— 

Automobile shares 

Business Equipment shares_lic 

Electrical Eqiupment shares_ic 

General Industries shares__lc 

Home Furnishings shares__-_l1c 

Non-Ferrous Metals 

Paper shares 

Petroleum shares 

Steel sbares 
Mankattan Bond Fund ot 
Mass Investors Trust— 

Ctfs of beneficial interest__1 
Mass Investors 2nd Fund Inc_l 
Mutual Fund of Boston Inc_--1 
Mutual Invest Fund Inc 


Nation-Wide Securities— 
Balanced Fund 
National Investors Corp 
National Security Series— 
xy | 
Low Priced Bond Series 
Preferred Stock Series 
Income Series 
Speculative Series 
Stock Series 
Industrial Stock Series 
Selected Group Series 
Low Priced Com Stock Series 1 
New England Fund 1 


New York Stocks Inc— 
Agriculture 
Automobile 
Aviation 
Bank stock __ 
Building supply 
Chemical 
Corporate bond series___---_ 1 
Diversified Industry 1 
Diversified Investment Fund_1 
Diversified preferred stocK_-1 
Electrical equipment 
Iasurance stock 
Machinery 
Merchandising 
Metais 
Oils oe 
Pacific Coast ‘Inve st Fund__-1 
Public Utility 1 
Railroad 
Railroad equipment 
Steel 
Tobacco _--- 


Petroleum & Trading 
Puinam (Geo) Fund_- 
Republic Investors 
Scudder, Stevens & Clark 

Fund Inc (net asset value)_*® 
Selected Amer Shares — | 
Shareholders Trust of Boston_.1 
Sovereign Investors ~_.-..-...1 
State Street Investment Corp_* 
Television Fund Inc__ 
Trusteed Industry 
Union Bond Fund 

Series B 

Series C ___ 
Union Preferred ‘Stock Fund___1 
Union Common Stock Fund_-__1 
United Income Fund Shares_-_-1 
Wall Street Investing Corp____1 
Wellington Fund 
Whitehall Fund Inc 


Shares__-25c 
series £...43 


Unit Type Trusts— 
Diversified Trustee Shares— 
oe eee ee 2.50 
Independence Trust Shares____1 
North Amer Trust Shares— 
Series 1955 
Series 1956 


Obligations Of Government Agencies 


Figures after decimal represent one or more 32nds of a point 
Bid Ask Federal Land Bank Bonds— 


100.1 100.3 LYes Mi Aguas: 
100.1 100.3 aS May 1, 1952-1950 


Bid 
33.90 
48.31 


Ask 
Federal Home Loan Banks— 
1.35s Sept. 15, 1950 
1%s Feb. 15, 1951 


49.30 


3.87 
4.27 
4.50 
3.72 
4.22 
3.42 
4.44 


l‘2s Jan. 1, 1953-1951 


Other Issues 
Central Bank for Cooperatives— 
2 ee aaa. * 
Panama Canal 3s 


2'4s Feb. 1, 1955 1953 
100.2 
118%%4 


100.5 


11942 134s Oct 1, 1957-1955 








U. S. Certificates of Indebtedness 


Dollar Price 
Ask Maturity— 
Certificates of 
t1%s Apr. 1, 
tl%as June 
100.1 fl'4s July 1, 1950 
tl %es Sept. 15, 1950 
99.31 tl%ss Oct. 1, 1950__- 
100.7 tl'%es Jan. 1, 1951 


SC TPP RWW WO RW 
Se rKOCmMWOmU 
Ww COMWOWWO 1 


Maturity— Bid 


Treasury Notes— 
1%s April 1, 1950 


1%s July 1, 1951 
1%s Oct. 1,1951 

1%s March 15, 1954__- 
l1%s March 15, 1955 


Bid 
Indebtedness— 


100.5 100.6 


100.1 


100.0111 
100.0237 
100.0309 
100.0140 
99.9787 
$9.9627 


99.29 
100.6 





Federal Intermediate Credit Bank Debentures 


Dated Due Bid Ask 
1-49 4- 3-50 bl.: 1.15% 
1-49 5- 1-50 bl. 1.15 
1-49 6- 1-50 bl.: 1.15 % 
3-49 3-50 1.3 1.15% 

ll- 1-49 1-50 


6.69 
3.74 
4.07 
16.06 


NPROWWWORDND 
NUCkKONK OCS 


~ 


Rate Dated 
1.30 ‘7 12- 1-49 
1.30% 1- 3-50 
1.30 % 2- 1-50 
1.30% 3- 1-50 
1.30% W 4- 3-50 


Bid 
b1.30 
b1.30 


Due 
9- 1-50 
10- 2-50 
ll- 1-50 b1.30 
12- 1-50 b1.30 
1l- 2-51 b1.30 


10.19 
6.74 
7.78 

11.89 
9.05 

12.10 ; : a —— —— 

10.90 .56 ee : 7 <= ; cag 


4.19 
11.37 ill 
10a States Treasury Bills 
13.24 Bid Ask 
10.26 M } y 
1114 ar. 16, 1950 b1.14 00% 
8 EPI SE —s b1 00° 
16 |] P Mar. 30, 1950 a b1.1+¢ 00% 
, April 6, wy bl 04°, 
April 13, 1950 cindaiae b1 06 June 
Pos ie SS bl. 06‘: June 
BOT Si, SGC. nn a bl 06 June 


May 
May 
May 
May 


, 1950 
1950 
3, 1950 
1950 
1950 
1950 
1950 


11. 
8.7 


Ses so . - 


Banks & Trust Companies 


Bid Ask Par 


Chicago 
itl Bank & 
al Illino 


New York 

3ank of the Manhattan Co__10 
3ank of New York 

& Fifth Avenue____- 100 : 35E - eo gy 
Bankers Trust 10 48 = _ National Bank & Trust 
3rooklyn Trust 100 5 li First National Bank _ 
Central Hanover Bank & Trust 20 L'2 2 Harris Trust & Savings_ 
Chase National Bank________15 385 > westhern Trust Ox 
Chemical Bank & Trust______10 ee ee _ 
Commercial National Bank & 

Trust Co. — 
Continental Bank & Trust 

Stamped 
Corn Exchange Bank & Trust 20 
County Trust Co 

(White Plains, N Y) 
Empire Trust 
Federation Bank & Trust____10 
Fiduciary Trust — 
First National Bank____-_-__100 
Cee SOUS LW... 3e 
Industrial Bank of Commerce_10 
Irving Trust _- 
Kings County Trust 
Lawyers Trust  — : 
Manufacturers Trust ‘Co__ 
Morgan (J P) & Co Inc__-_- 


City N Trust_.__..100 214 
Continent 
331% 93 
--100 236 
--100 335 


--100 605 


Cleveland 
Central National Bank__ 
Clev Trust Co 
National City Bank 


eland 


Detroit 


National Bank of Detroit____10 


Pittsburgh 
Farmers Deposit Natl Bank_.100 
Mellon Nat] Bank & Trust_._100 
Peoples First National 

Bank & Trust 


295 


285 


Portiand 








Insurance 


Par 


—— 
— 
— 
a: 


Aetna Casualty & Surety 
Aetna Insurance 
Aetna Life __- 


Agricultural — 


Alliance 

Automobile 

Casualty 

Equitable Assur____-5 


American 
American 
American 
American 


Fidelity & Casualty__5 
of Newark 2% 
Re-Insurance _10 
Surety ..25 

' = 


American 
American 
American 
American 
Automobile __-- 


Bankers & Shippers .._25 
a = 
Camden Fire - — 
Connecticut General Life — 
Continental Casualty 
Crum & Forster Inc 


Employees Group Assoc 
Employers Reinsurance 
Federal 


Fidelity & Deposit of Md 
Fire Assn of Phila 
Fireman’s Fund of Frisco 
Firemen’s of Newark_- 


General Reinsurance Corp___- 

Glens Falls 

Globe & Republic ‘ 

Globe & Rutgers Fire common_5 
2nd preferred ___- 

Great American —_-- 


Hanover Fire 
Hartford Fire 
Hartford Steamboiler 


— | 
— 


Bid 
9812 
64 


Ask 


66 
6734 


78 


28% 
55% 
17% 
2742 


19 


22% 


64 


Home 
Insur Co of North America___ 
Jersey Insurance of N Y 


Maryland Casualty common-_-_.1 
$2.10 Prior preferred______10 
$1.05 Convertible preferred__5 

Massachusetts Bonding 

Merchant Fire Assurance 

Merchants & Mfrs_.__________ 4 


National Casualty 
National Fire 
National Union Fire 

New Amsterdam Casualty_____2 
New Hampshire Fire_________10 


(Detroit) __ 


New York Fire 
North River ___- 
Northern __- P 
Northeastern Ins Co_____3. 
Pacific Fire 
Pacific Indemnity 

Peerless Casualty Co- 
Phoenix (ex 25% stk diy ) 
Preferred Accident 
Providence-Washington ___- “10 
Reinsurance Corp (N Y) 
Republic (Texas) —_-- 

St Paul Fire & Marine__ 
Seaboard Surety 

Security (New Haven) 
Springfield Fire & Marine____10 
Standard Accident 


Travelers 

U S Fidelity & Guaranty Co__2 
U S Fire 4 
U. S. Guarantee 

Westchester Fire 


First Nationa) Bank 
United States Natl Bank 


National City Bank_-_--___12% 
New York Trust 

Public Nat’l Bank & Trust_17' 
Sterling National 
Title Guarantee & Trust_ 
United States Trust 


San Francisco 
Bank of Amer NT & S A__12% 


Security Issues 


Ask 
103 42 
106 
103'2 
103% 


Recent 
Bid 
1022 
105'%4 
103 
102° 


Stocks ‘Continued)— Par Bid 
Conn Lt & Pwr $2.20 pfd____® 55% 
Baek. DICTOTIOR nusadsacanene”™ 523 
Power & Light— 

preferred 


Bonds— 
Associated Tel 2%s _.1979 
Beil Telephone of Pa 3s____1974 
Calif Oregon Power 2%s__1979 
Central Maine Power 2%s__1979 


Chic — Island & Pac RR— 
2%S —- 1980 


cimmiasitan Edison 2%s_1999 
Conn Lgt & Power 2%s _1984 
Duke Power 2%s-_---------1979 
Gas Service Co 2%s _1969 
Indianapolis Pwr & Lt 2%s_1979 
Kansas Power & Light— 


Delawaie 
4.28%: 
Hartford Electric 3.90c 
Iowa Southern Util 542% pfd_30 
Kentucky Utilities $4.75 pfd_100 
Maine Pub Serv $5.50 pfd____20 

N Y Siate Elec & Gas— 
415‘, pfd (series 1949)___ 
Pacific Gas & Elec Co— 
$4.80 redeemable 1st pfd___25 28% 
Penn Pwr & Let 442% pfd__100 107% 
Pub Ser (Colorado) 4.40% _.100 125% 
Pub Serv of Okla 4.65% pfd_100 107 
Rochester Gas & Elec 
$4.75 preferred series G 
San Diego Gas & Elec— 
442° preferred ides 22 
Staten Island Edison— 
4.90‘. preferred 
Tenn Gas Transmission— 
$4.65 preferred _____-.-..100 108% 109% 
Somuienns ce —4 
a Odd lot sale (not included in year’s range). b Bid yield price. d Deferred delivery sales (not 
{included in year’s range). eEx-interest. f Flat price. k Admitted to listing on N. Y. Stock Ex- 
change. n Admitted to trading N. Y. Curb. rCash sales (not included in year’s range). 


t Ex- 
liquidating dividend. (Un) Admitted to Unlisted Trading privileges. wd When delivered. wi When 
issued. xEx-dividend. yEx-rights. zEx-stock dividend. 


*No par value. tIn default. tThese bonds are subject to all Federal taxes. 


pfd__50 
98% 99 
100% 100°%% 
103%4 104%2 
104%4 105% 
102'%4 103 
1032 104 


100 107 


105 
101% 
105 
103%4 
10142 


104'2 
101 
104 
103 
101% 


wiegars Mohawk Pow 2%s_1980 
Public Serv of Indiana 3s__1979 
Tenn Gas Transmission 3s__1969 
United Gas Corp 2%s-_-__1970 


-.100 106 


Stocks— Par Bid Ask 


Blackstone Valley Gas & Elec — 
$4.25 preferred 1 
Central Hudson Gas 
4.75% preferred 


——- 


100 106'%2 108 


1052 


105 
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Week Ended March 11 
1950 1949 Inc. or 1948 1947 
F $ $ Dec. % s $ 
Bank clearings this week will show a decrease compared with a year ago. Third Federal Reserve District—Philadelphia— 
Preliminary figures compiled by us based upon telegraphic advices from the chief Pennsylvania Altoona__-- 935,348 1,093,127 —144 1,008,396 1,240,012 
a aie: : ak sthlehe 312.936 ‘ey 3 ‘ona epg eas 
cities of the country, indicate that for the week ended Saturday, March 18, clearings aan eee Somers +851 1,188,735 814.131 
as . : 5 ae é : - noche pied oven aan ws;80 é.s 114, 058,984 
for all cities of the United States for which it is possible to obtain weekly clearings Mulladetenin seraetae at si +104 3,121,170 3,137,552 
: oor . : : ie . a. a Pe sigh , ' ' 27, 0G t 7 339, ‘ 56 
will be 4.3% below those of the corresponding week last year. Our preliminary Reading ie 2.846.738 2.614 605 89 ra aae o18 oa sen eas 
total stands at $14,860,639,454 against $15,531,369,351 for the same week in 1949. At ge saat $088. 708 4.3 4,686,132 .838,733 
x 3 M ‘ ‘ ae a oe oo vias -- . 6,940,015 2,438 2 3.6 2,893,709 .390,510 
this center there is a loss for the week ended Friday of 2.6%. Our comparative York _---——-_---___- 3,931,237 3,669,962 7.1 3,096,750 4,848,999 
, , : 1 Delaware—-Wilmington__ : 9,874,007 8.128.096 91.5 7.877.605 7.712.325 
summary for the week follows: New Jersey—tTrenton mn 6,055,384 6,092,253 0.6 6.167.138 6.606.201 
Total (11 cities) ______- ee 876.9965 ae ge : gE — — 
Clearings—Return by Telegraph mae 876,996,509 859,805,478 0 872,623,351 891,906,479 
Week Ended March 18 1950 1949 % 
New York______ $7,.795,018,804 $8,000,909,058 26 Fourth Federal Reserve District—Cleveland— 
Chicage........... 780,756,751 618,693,651 26.2 Ohio—-Canton — aie 6,980,243 7,380,983 5.4 6,634,293 6,466,811 
Phi ; p , FS Cincinnati TES: : 158, 363.990 155.337.647 9 371 &0Q° pty 
1iladelphia _- 964,600,000 959,000,000 0.5 Ghecoinnd Seeaowaee 155,337,647 0 158,111,593 160,768,981 
----- ‘ 4,3 266,697.475 9 OR OGS 18 - 
Boston________ 484,413,126 487,865,776 0.7 Catensinen aamaie : pag thy dy ae hap hte re seas py oo. 
Kansas City____- 265 496,629 283,385,122 6.3 Mansfield Se nesain il aK 4,560,778 "4,735,333 3.7 4.583.451 “a Tie tes 
St. Louis___---- 295,800,000 313,200,000 5.6 Sennunene piisbureh, -- shanty nO 379,817 1.0 _ 5,712,995 6,487,085 
San Francisco_ 321,657,000 337,030,000 4.6 : : : = te att $71,579,637 St 306,113,674 261,681,093 
Pittsburgh_____ 324,288,268 360,137,885 10.0 Total (7 cities) ______- ee rerne 722,266,306 742,973,892 2.8 766,777,256 758,984,893 
Cleveland_____- 353,056,542 360,602,655 2.1 
alti ia 219,825,314 229,796,951 4.3 fs : ee . 
Baltimore__ __ Sineeers Gea Fifth Federal Reserve District—Richmond— 
Ten cities five day: . -— . $11,804,312,434 $11,950,621,098 1.2 West Virginia—Huntington________. 2,391,531 2,879,098 16.9 2,755,088 2,289,706 
Other cities, five days ners 2,449.080,245 .780,580,735 11.9 Virginia—Norfolk................... 12,163,000 11,075,000 9.8 11,445,000 10,074,000 
————_—__—_—_ ——————-__ -_— Richmond ~~ ~-==----~------ 110,186,056 112,474,206 2. 102,520,868 100,541,528 
Total all cities, five days “ - $14,253,392,679 $14,731,201,833 — 3.2 South Carolina—€harleston ae 3,513,035 3,662,322 4.1 3,660, 768 3,323,714 
All cities, one day_- MES Z 607,246,775 800,167,518 —24.1 ey ae =~ ---= 204,180,131 185,399,621 410.1 201,989,554 190,236,944 
9 ae eee istrict of Co'umbia—Washington__ 82,489,367 70,439,572 +17.1 65,931,392 66,892,128 
Total all cities for week__----___-~-~- - . $14,860,639,454 $15,531,369,351 4.3 eer — -— . a ; natn 
= ps | ee 414,923,420 385,929,919 7.5 388,302,670 373,358,020 
Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week Sixth Federal Reserve District—Atlanta— 
ends Saturday and the Saturday figures are not available at time of going to press. a cocene-ene Pog l regen rig = 50.008 008 17,193,910 
, ; SE iknatednnanansan ae 56,133,405 ,018,755 2 61,090,513 53,447,714 
Accordingly, in the above the last day of the week in all cases has to be estimated. —- -Atlanta_—.____- “ne 213,800,000 215,800,000 0.9 200,900,000 226,200,000 
ugusta ie eeeee wien 3,696,295 4,340,716 14.8 3,634,964 4,516,348 
In the elaborate detailed statement, however, which we present further below nos . senna a 3,295,048 3,478,265 5.3 3,420,192 3,553,525 
e : orida—Jacksonville. _ a 99,174,585 ,220,744 413.7 34,768,34: ; 
we are able to give final and complete results of the week previous — the week Alabama—Birmingham i 95,347,297 7 ot its  ie3 an ani aoe 85'138 10s 
ending March 11. For that week there was an increase of 3.2%, the aggregate of ubiettoneanl ie eeerrersy neers eet eas - =e + nee 6,554,289 
, ' ' : sis: S FRG AOE fr. 783 2. 97 413,529 
clearings for the whole country having amounted to $13,076,833,419 against $12,676,- Louisiana—New Orleans__-~----~--- 119,798,693 132,830,850 + 9.8 104,806,546 113,181,037 
121,818 in the same week in 1949. Outside of this city there was a gain of 1.7% the en 624,935,286 619,712,401 0.8 570,738,986 592,182,513 
bank clearings at this center having recorded a gain of 4.7%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this Seventh Federal Reserve District—Chicago— 
it appears that in the New York District (including this city) the totals record an Michigan—Ann Arbor________-. ld 1.272.265 1.229.717 35 1.555.724 1.137.794 
improvement of 3.9%, in the Boston Reserve District of 4.8% and in the Philadelphia Gunns Begite iris Sy ue 9 a. = 9.397,267 3.1 10,118,010 9,726,547 
, . ‘ ; ‘ : ansing ------- -- 9,904 > , 25.9 5,527,45 5,328,845 
Reserve District of 2.0%. In the Cleveland Reserve District the totals show a loss Indiana—Fort Wayne___ : 5,157,239 5,166,371 0.2 5,817,027 5,359,296 
: ; ; View , . , Indianapolis pase s 49,286,000 49,330,000 3.728 
of 2.8%, but in the Richmond Reserve District the totals register a gain of 7.5% and yoo lial oi 7349 348 Saaesas. sine “aaa a ary eater 
in the Atlanta Reserve District of 0.8%. The Chicago Reserve District has to its Terre Haute- a ---- 2,556,113 2,819,641 9.3 
: . a a , , i 2 A Wisconsin—Milwaukee ~ 63,045,915 57,385,434 9.9 64,131,406 59,961,735 
credit an increase of 5.8%, the St. Louis Reserve District of 1.4% and the Minneapolis Iowa—Cedar Rapids_____ i 3,658,941 3,528,034 0.9 3,839,486 4,000,385 
Se: ep gal ae oe ar , Yes Moines __ 3 2. 29,941, 8 26,925,002 8.2 29,115,53: 27,895, 39: 
teserve District of 4.2%. In the Kansas City Reserve District the totals are smaller + hy =e r ry yt caneen ine ay Saas pees on 
by 3.7%, but in the Dallas Reserve District the totals are larger by 8.9% and in the ae Bloomington-- - Ryo rrty . yoy + 29.0 1,088,565 1,113,021 
a ‘ , , ‘ Pa icago , 721,962,5 577 ,837,50: 6.5 731,295,236 719,353,445 
San Francisco Reserve District by 2.5%. Decatur __ 3,342,387 2,779,963 20.2 2,814,972 2,844,404 
‘ ; , - ‘ ‘ Peoria " - 9,180,799 11,241,152 18.3 11,292,643 10,455,496 
In the following we furnish a summary by Federal Reserve Districts: Rockford _ 4,978,301 4,953,273 0.5 4'998.724 4'422 698 
Springfield ha , 3,187,273 3,395,924 6.1 3,304,766 3,212,058 
SUMMARY OF BANK CLEARINGS Total (17 cities) jeden 933,177,186 882,334,305 5.8 944,768,181 923,418,693 
Week Endcd March 11 1950 1949 Inc. or 1948 1947 
Federal Reserve Districts $ $ Dec. % $ $ ” ; . ea a ' 
ist Boston andeaes 12 cities 503,260,082 480,220.032 4.8 465,557,873 513 553,878 Eighth Federal Reserve District—St. Louis— 
ee New Fork... ... an: 7 6.746,819 942  6,495,682,667 3.9 7,230,490,624 7,169,159,200 ater a --- ----- Hrestyes tty tenn 1. 268, 100,000 233,600,000 
»ntucky ,ouisville a 5,945,235: 912,363 +t 3.6 § 5,5 7 C 
3rd Philadelphia _-..----11 “ 876,996,509 259,805,478 2.0 872,623,351 891,906,479 _ ieee Rie ct daa am re 98'341 617 ae ten at% Y por Ey gre 
4th Cleveland __..-.--- 722,266,306 742,973,892 2.8 166,777,256 758,984,393 Silinels—tiuiney.................... 1,877,720 1,745,460 7.6 2,112,255 1,743,674 
5th Richmond smiveial  * 414,923,420 385,929.919 7.5 388,302,670 373,358,020 seit or —9e es nna 
‘ : DD cs, cide cinta tated 5 2, f 5 f 52 7 } 
6th Atlanta siecle 624,935,286 619,712,401 0.8 570,738,986 592,182,513 Snes C6 Geeaee) 451,168,970 445,057,695 1.4 452,472,047 426,121,779 
7th Chicago __.---.---- 17 933,177,186 882,334,305 5.8 944,768,181 923,418,693 
A ea 451,163,970 445,057,695 1.4 452,472,047 426,121,779 Ninth Federal Reserve District—Minneapolis— 
9th Minneapolis ___------ 7 355,548,841 341,266,669 ae 538,525,006 340,879,347 Minnesota—Duluth____------------ 5,688,666 4,817,417 418.1 5,032,833 5,762,399 
10th Kansas City__---.--- 10 445,119,206 462,307,008 3.7 436,806,993 442,291,105 IES cnscivssvni nicinenhcntividedicnin dane aexan 250,579,749 232,667,678 + 7.7 224,306,110 237,917,402 
gS oe 297,537,597 273,125,520 8.9 261,178,487 235,163,890 “nan Nee bye Tees, ae 0:2 78,543,067 77.782.725 
a ae : ine ae oe sites tide, ine . ’ ; or akota—Fargo__-__.~- a 3,758, 33: ,663,9: Jf ,982,960 5,443,130 
12th San Francisco ~-_---- 10 705,025,074 687,706,232 2.5 704,997,965 664,361,538 South Dakota—Aberdeen_____.____- 1.974.008 3,323,924 —40.6 3.108.657 3.364.124 
« « ‘Zs ; j ~ g Cc by ») n Ss . . “o 
eis _ li2eities 13,076,833,419 12,676,121,818 + 3.2 13,441,032,529 13,331,381,335 ee ee ener en oee aah aoe ehuaeaek cone oaae ane tar cee 
Outside New York City_--------- 6,541,184,008 6,434,338,139 1.7 6,459,337,648  6,409,329,328 lt nl nec 
TUE 08 GR cs ctnsidceccesstne 355,548,841 341,266,669 + 4.2 326,318,096 340,879,347 
We now add our detailed statement showing the figures for each city for the 
week ended March 11 for four years: Tenth Federal Reserve District—Kansas City— 
Week Ended March 11 Nebraska—Fremont-___~..__---~-~~-. 471,061 720,654 34.6 413,150 377,075 
1950 1949 Inc. or 1948 1947 ee 535,896 540,798 0.9 626,151 512,945 
Lincoln Didi as 6,552,075 847,122 me | 5,673 7 7,634.36 
Clearings at— $ $ Dec. % $ $ RRB ii to pa 119'829, 805 119.843.179 O11 116,362,146 122°473,041 
First Federal Reserve District—Boston— Kansas—Topeka--_-~--------------. 9,272,124 6,766,919 +37.0 5,206,226 5,736,347 
Maine—Bangor_-_ --------- ~ 1,590,198 1,583,786 + 0.4 1,748,207 1,691,392 Fes lm ghana sissies 60 OeaatEEeS 0s (eee = 
Ss — s annem onoe ’ oe ’ Vor - ©. ° \ . , 
Portland -_---------------- - 3,799,213 4,608,853 —-17.8 4,893,350 4,206,829 Rea IE 10,245,493 10,362,279 1.1 10,579,141 10,212,623 
Massachusetts—Boston____--_----- 420,169,811 398,802,699 5.4 401,517,543 431,427,032 Colorado—cColorado Springs___----- 2,368,415 2,459,300 3:9 1,936,099 2,090,708 
et . 1,936,553 1,529,284 “426.6 1,805,243 1,781,694 Pueblo -~---------------- 2,072,840 2,132,340 2.8 1,726,128 1,471,199 
Lowell ___-_-------------- 925,036 825,706 +12.0 818,971 675,763 Total (10 cities) ................. 445,119,206 462,307,008 3.7 436,806,993 442,291,105 
New Bedford__---.._.-__-- 1,844,181 1,595,164 +15.6 1,879,180 1,873,822 
Springfield____-________ 8,051,526 7,354,869 +°°9.5 7,001,944 7,184,916 ; cae 
Worcester Sr th i ti cl tn 5,408,631 4,910,114 +10.2 5,729,437 5,005,943 Eleventh Federal Reserve District—Dallas— 
Connecticut—Hartford_____- 24,329,600 25,515,841 ~>4.6 23,303,264 22 696.897 Texas—Austin Se are ee yee 8,828,200 7,074,300 + 24.8 7,130,707 6,622,695 
vie , : Dallas escaiipidlaieden 243,669,527 223,244,617 + 9.1 213,294,000 190,710,000 
2 e beter mens 10,201,899 SACO OES —_ Caeereee 6,508, 668 Fort Worth ERAN SE 25,938,509 24,789,999 + 4.6 22,301,811 21,252,868 
Rhode Island—Providence__ - 23,679,500 22,760,200 1.4 25,800,400 25,739,400 Galveston ‘a caiieiidh 5,670,200 5,300,000 + 7.0 5,818,000 4,698,006 
New Hampshire—Manchester one 1,242,994 1,273,575 2.4 1,284,606 1,459,737 Wichita Falls cineaunenied 4,621,174 4,004,219 415.4 3,349,171 2,614,573 
fees ee Ce St . Ps Sw ere Pex Louisiana—-Shreveport__-._...----. 8,809,987 8,712,385 + 1.1 9,284,798 9,265,754 
Total (12 cities) ______-_-_- - 503,260,082 480,220,032 4.8 485,557,873 513,553,878 Total (6 cities) a ee, 297.537,597 272,125,520 8.9  261,178.487 235.163.890 
Second Federal Reserve District—New York— 
New York—Albany___-_---~_~-~- 14,266,516 53,922,342 73.5 37,523,497 34,703,566 Twelfth Federal Reserve District—San Francisco— 
Binghamton ----- - 2,433,171 2,695,354 9.7 2,556,830 2,447,823 Washington—Seattle ein 105,172,859 97,912,086 7.4 111,199,213 94,423,193 
PS ee 64,774,215 70,015,400 7.5 76,649,332 ¥8,900,787 Yakima a re ae 3,071,611 3,604,734 14.8 3,361,796 4,108,209 
. ay 2¢ 5 5 5 27 9906 a9 Oregon——Portland se 26,524,315 136,125,175 me 135,489,558 96,296,113 
eee . 282,309 ,524, 5. ,467,13% 547, : pont yy eae 4 : “e~ : 
re s oeees a yee erie repaid Utah—Salt Lake City 50,272,667 51,110,343 1.6 50,485,362 45,565,119 
Jamestown --------- 1,541,588 1,894,210 18.6 2,124,400 2,029,231 California—Long Beach seerteiee 14,529,873 13,463,386 + 7.9 10,305,541 9,764,484 
8 ee . 6,535,649,411  6,241,783,688 4.7 6,981,694,881  6,922,052,007 Pasadena 12,278,239 10,476,585 17.2 9,155,654 8,351,151 
Rochester_______-______ 16,992,897 17,524,433 3.0 19,115,581 18,876,184 a “Sic. “Shenae 140 8 Gi “ane 
+ a i te i s 7 —_ ’ Ode ° J,CL4 J.4 5 , 02 . m 
CS EE 13,332,690 11,214,612 +18.9 11,943,462 10,650,905 Santa Barbara_____ ‘ 4,426,589 3,868,286 14.4 4,176,711 3,889,665 
Connecticut—Stamford__--_-_- 13,312,274 11,233,462 +18.5 9,232,207 9,930,314 isi i icicndnnd steiaindnne 8,110,602 7,625,557 + 6.4 8,190,346 7,074,890 
New Jersey—Montclair______- = 77,716 710, 5 y ; eae ine “% <<. =n 7 : om 
rene — _. - 620,521 680,498 Total (10 cities) _._.._...------_- 705,025,074 687,706,232 2.5 704,997,965 664,361,538 
Newark- Moaliisilipin palate aktessatirintetn anes 37,416,598 38,989,758 4.0 37,843,622 37,432,764 eet poeta 
Northern New Jersey_______-----~ 45,140,557 44,174,627 23 49.719,156 49,907,353 Grand Total (112 cities) _........... 13,076,833,419 12,676,121,818 + 3.2 13,441,032,529 13,331,381,335 
— te Guiside Mew. York..........-........<. 6,541,184,008  6,434,338,130 + 1.7 6,459,337,648  6,409,329.328 
ee 6,746,819,942  6,495,682,667 3.9 %7,230,490,624  17,169,159,200 


*Estimated. 


tNot available. 
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F F h n R fes the current volume (except where indicated) in which 
oreign xc 2 ge a ° the details were given in the “Chronicle.” 

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily NOTICES OF TENDER 
to the Secretary of the Treasury the buying rate for cable transfers on the different countries of the world. We Pres oe — Date Page 

Hl i : : : roOSstoo alley R.— 

give below a record for the week just passed: ist and ref. mortgage 41% bonds, due 1961 apr 13 ase . 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 Heller (Walter E.) & Co., 5%% preferred stock_._____Mar 27 537 
MARCH 10, 1950 TO MARCH 16, 1950, INCLUSIVE fMonon Coal Co., lst mtg due 1956 Mar 24 1949 


PARTIAL REDEMPTION 
Noon Buying Rate for Cable Transfers in New York Company and Issue— Date 


Value in United States Money American Tobacco Co 


Pags 


’ a ; > eae , 20-year : aecbdet u iue 1962 Ap! 
_——— ~ i : : 25-year 3 debentures, due 1969 Api 
; : $ F 5 x Ampal-American Paicstine Trading Corp 
oo peso . Sasa d uh eee tose sikeenate 10-year 3° inking fund debentures, d 1956 Apr 
asic . GTTT ii es Fe et a > S ‘ : ws ‘ 
Preferential ‘4 06949 06945 Hod 206949 296% Cambridge Electric Light Co 
: i A - Supg9-s . ce Se aaa aa ep pie 174489 ®5-vegr 297; %, tec srie ; A ie y nr 
Preferential ‘3B - 174562 1745 17456 174552 174é eo-year 2%, notes, series A, du ‘ Apt 
Special ; 138958 122953 12RQ3R 





Celanese Corp. of America, 3 ‘pbentures, due 1965 _Apr 
Australia, pound 2.231573 sosed 2.23157: ‘ 1 573 _ 2.2 31573 ‘ 231573 | Central Maine Power Co 
Belgium, franc AY 0200000 92001 0200125 6290071 200125 ist and gen. mtge bonds, series R 3’-, due 1979 
5 y> “44 “4 05 DU 054 54 05 a s 
Brazil, cruzeiro mee 0544060 0544060 054406 9944.69 Cleveland Union Terminals Co. 
Canada, doliar : — onsen Ast mortgage bonds, series A, B and C 
icial ‘ ae ae 90909 .909099 90909 99909! J0I0S yonnecti rer C 
ne a pe 901875 902031 903123 ‘93730 Connecticut Power Co. " : 

ree _ _ scenewnae 9025 . “oN enon 208860 lst and gen. mtge. $4’, serics ‘A’ bonds, due 1965 Apr 

lon, rupee _ . 20850( .208500 203500 2035 289 . , ieee 95H o rere ER fol ; 
Sumednvetie. koruna > 6200800 9200600 9200600 0200600 0200609 Goldblatt Bros., Inc.. $2.50 convertible preferred stock_Apr 
@Menmark, krone ______. sieininaaed 144938 144938 144938 144938 i = eee setter Co 
France (Metropolitan), franc — .0028625 .0028625 0028625 .0028625 0028625 3%4% sinking fund debencures, due 1960 Apr 
India, Dominion of, rupee _ ___-- ; 208700 208700 -208700 rp ited 208700 Indiana Gas & Water Co., Inc. 
Mexico, peso --_- - eatin 115700 .115700 .115700 115700 ike Ist mortgage 3's’; bonds, due 1970 Apr 1 
Netherlands, guilder _ aan 262700 262733 -262755 262737 wt bo National Gas & Oil Cor S-yr. 49¢ 

26 ) ' x ; bc Fe 2 77289 2772 i s p., 15-yr. 442° debs., due 1962_Apr 1 
is to ae J ‘ 3 ‘ae — hesene ise " pn Hs op Naticnal Vulcanized Fibre Co., 4',’, debs., due 1960 Apr 14 
is : " — in , > - « . = e bd = . ic « <j . 

Philippine Islands, peso” ne en . .496125 496125 -496125 496125 496125 ee ye eng er A. d 1964 Apr 
Portugal, escudo __ PKK i rrsnahe 0345964 0345821 .0345964 03459€ 4 0345857 Ouemundibatineten RR. & Sin Veention ce le 
: 327125 327125 327 .32729 . Pkg am 
ge soe umate dollar __- eit Sees aan geebid caaes ere teehee Refunding mortgage 3‘* bonds, series A, due 1960 Apr 1 
Switzerland, franc ee oneal (232775 232908 '232925 232758 232750 ~ Bye Bt Nil ne ne! <a stock Mar 31 

Union of South Africa, pound _____ - ie 2.783750 Closed 2.783750 2.783750 2.783750 2.783750 1st auetieas + ieee aus. 1690 Apr 
United Kingdom, pound sterling - 2.800781 2.800664 2.800742 2.800703 2.800703 Tennessee Ga: Transmission Co ry P ’ 

Uruguay, peso 6538327%t .658327** .658327** .658327*? 658327° + : ie See Taka 2+ ” 
— = cae ams . arenes $61797°% 561797°t '561797° + '561797° ist mortgage pipe line bonds, 3%. series, due 1967__Apr 
Trae y. P > pal < So pees ot 23531 * 425531" 425331°+ 4253531°4 Ist mortgage pipe line bonds, 2%4°% series, due 1966__Apr 
ruguay, peso a — wives .425531°7 F290 en Te ne United Gas Corp.- 
ist mtge. and collat trust bds., 2°4’, ser., due 1967 Apr 
*Nominal. +Application depends upon type of merchandise York Corp., 34’ Ist mortgage bonds, due 1960 --Apr 








ENTIRE ISSUE CALLED 
Company and Issue— Date 


Statement of Condition of the 12 Federal porting member banks. Holdings of Treasury certificates American Creosoting Co., 7‘ preferred stock ee 3 
i reas 162,000,000 at all reportin Bell Te.ephone Co. of Canada 
of indebtedness decreased $ & ist mortgage 5% bonds, series C 


Reserve Banks Combined member banks, of which $67,000,000 was in the San _ Brantford Cordage Co., Lid., Ist preferred stock. 


p ae ‘ . os a ee eee Chicago, Rock Island & Pacific RR.— 
ee ee ot pilin: Francisco District. Holdings of Treasury notes increased General mortgage 412% income bonds, due 2019_--__Apr 
s lars a . . . : . rer . tires rvice Co.— 
Increase (+) or $70,000,000. Holdings of United States Government . An - - 
decrease |—) since . 7 ‘ i | ‘1 al a c CES rere a ee Gepencures, Gue ~ srg i, —— 
sine 40 Mar. 8 cine te bonds decreased $31,000,000; the principal changes were 5% gold debentures, due Nov. 1, 1963 
Wial ) avicd. ° avid v0. 


. C , . asst aaree oe ae Delaware Apartments, Inc 
‘ 1950 1950 1944 a decrease of $30,000,000 in the Cleveland District and ond Seauiinams ‘aie tends. dated 1000 
ssets— $ $ t : , . , +; Oi . C6. eis sie 
2 re: $25 ayer 1 New York Citv. Detroit Edison Co 
Gold certificates - . 22.565.430 17.0050 122,001 an increase of $ eapenh dete “ - General and ref. mtge. bonds se: 7 3'.’-, due 1966 May 
Redemption fund for R. Demand deposits adjusted decreased $142,000,000 Im gasting. Square Hotel Co 
motes -__- . 536.426 1.495 77,347 —_ as ee no ( . au Vork 6% ist mortgage bonds, dated 
- es ‘ adhesin the San F: ancisco Dist ict, $7 7,000,000 in Ne W ¥ orK Hiram Walker-Gooderham & Wort : . and Hiram 
otal gold ctf. reserves was BO, 101s 856 18.495 44.654 Yiae, @S 000 | ‘ 95 j >» Cleve- Waiker & Sons, Inc., 20-year 2% i¢ jue 1956 Mat 
2 1icago, and $25,000 000 in the Cleve aiker ns, Inc., 20-year 2 . due 1956 May 
Other cash - . 293,454 6.585 50,291 City, $38,000,000 in C F ‘ Houston Lighting & Power Co 
@Miscounts and advances . 71,114 15.173 358,372 land District. and cian a by smaller amounts in all Ist mortgage bonds, 3’. eri due 1978 Ap! 
Industria! loans _- . 2.405 32 a : , ‘ _ : : = Y; Iowa Electric Co., 1st tge. » bds e! u yr 
U.S. Gort. securities of the other districts. Time deposits increased $29,000,-  srotine co. 4°. Sieh stone ee eee 
Bills 333.62 1.160 233.729 600. United States Government deposits decreased in ali Maytag Co., $6 Ist preferred stock 
Certificates : 5.943 108.00 540 71 : : . : . F Monsanto Chemical Co preferen 
Wotes 1.379.2 116.7 38.1: districts. Demand deposits credited to domestic banks New York Water Ser 
Bonds 


vice Corp 

. ; ; ee aes ist mortgage 5 onds, seri 

increased in all districts. Pennsylivaula Power & Light Co 
Borrowings decreased $248,000,000 in New York City. 3% s. f. debentures, due 

: : “ : an + igeti)} — Public Service Co. of Colorado 
Tota! loans and securities 17.864.787 10.341 4 06: ; 323 A summary of the assets and liabilities of repoiting Wata Baking Co 

®Mue from foreign banks 33 16 ’ ae , a S’2% 25-year debentu 

F R_ notes of other banks 198.962 ‘ 858 member banks follows: pee: ek, 

Wneollected items __ 3.205.168 72.430 Inc. Aste *Announcement in this issue. 

Wank premises —__ 34.381 127 2,251 Dec. |—) Since Semen — 

ther assets - : . 107.168 5,075 42,214 Mar. 8 M 1 Mar. 9 


Total assets _ 44,715,809 512.725 4,191,936 er it = DIVIDENDS 
ec we ee nena Assets (in millions of dollars) 


Liabilities — Pa 
iekenth Meee estes ne epee The dividend payments shown below were announced 
Weposits: =F eee aaa Loans—net ---- ---------- 24,493 248 during the current week. 
Member bank—reserve acct 513.422 3.164 916 Loans—gross ‘ ‘ ee 259 2 Per When Holders 
S. Treasurer — gen. acct 9.224 423.763 582.247 Commercial. industrial, and agricul tural Name of Company Share Payable of Rec. 
Foreign ae 87: 3 18.034 139.914 loans - : ----- -- 13,793 16 3 Aetna Insurance Co. (Hartford) (quar.) 50 4- 1 3-1 
Other _ . sins 35.695 120.895 51,7438 Loans to brokers and dealers for “pur- Affiliated Fund, Inc. (irreg.) 6c 4-20 3-30 
—- z, EERE chasing or carrying: Ahiberg Beuring Co class A ‘(quar.) Bra 4. j 3-20 
Total deposits ______ 18.095,7389 9.276 3.658.997 U. S. Government obligations 0 : Ainsworth Mig. Corp. ‘quar.) 25 1 
Weferred availability items 2.806.191 737; 53.466 Other securities ~--- ----- 3: 2 Alsbania Power Co... 4.20% wpfd. ¢ouar.) $1.05 4- 3- 
ther liab., incl. accrued divs 12, 5s 654 Other loans for pu: ‘chasing or car rying: A Albers Super Markets, Inc., 6’. pid. ‘quar.: $1.50 4- 3- 
- . cca U. S. Government obligations_-- .-- : 1 2: Aliis-Chalmers Mig. ‘ouar.) 50 20 > 
Total liabilities __ . 3.827.322 507.97 4 249.085 Other securities .-...-.. ‘ : American Air Filter Co.. Ine 
. Real estate loans ; 5% preferred (initial quar.) 18"s¢ 
Capital Accounts— Loans to banks a —< 24% Je .< American Box Board C». (irreg 10« 
Capital paid in____ 214,37 10.642 Other loans -~----------- American Car & Foundry Co. 
Surplus (Section 7) _- - 173 21.462 U. S. Government securities—-Total_-_---- 463 K 3, Directors deferred for further considera- 
Surplus (Section 13b)_ ' .543 Treasury tills ...... 2,02: 3 5$ tion the declaretion of a dividend on 
@ther capital accounts_-_ i 157.900 1.577 25.046 Treasury certificates ‘of indebtedness__- 908 5 the common and the 7’, _ preferred 
Treasury notes — RP Oe SY SEE 695 : 3 stocks. 
Total liabilities & cap. accts. 44,715.309 612.72: 4.191.936 3 sa 24.8: ; American Dairies, Inc., common (quar.) 
: Other securities —__- 5,327 033 BP cdl ae . 
®atio of gold certificate re- ; ‘ rs . PE 7% preferred (quar.) 
serves, to deposit and F. R Reserve with Federal Reser ve . Banks... 12,0: 2.1% American Electric Securities Corp 
note liabilities combined 2 56.3 ' 5.3 Cash in vault___- - a 3. ; 5! 22 ‘ 30¢ age preferred (accum.) 
Montingent liability on accept- = ~ , 1 102 American Hardware (quar.) 
ences purchased for foreign Beence WHR Comestic bank: digs ee American Molasses Co. (quar.) 
correspondents ‘ 398 32 2.913 Liabilities— American Screw Co. 
®ommitments to make indus- a pa = American States Insurance Co. (Ind 
trial loans ____ 1,08 ‘ Demand deposits adjusted_-_- -- 3s olis) $1.20 preferred (quar.) 
fis Time deposits, except Government 5.4: 2s 393 American epeepanes. $6 pref. ‘accum.) 
ae P ‘ vrs aw ant ¢ his issue since 932 
U. S. Government deposits : 2, - 3: : 341 PR cukee phil ue since 1932 
Interbank demand = Gopes sits Common 


AT ‘ — (increased quar.) 
Condition Statement of Member Banks = 23;0s.23°" Ee ez Se prefered au 
Foreign banks | we . nal 281 35 137 Anglo-Canadian Telephone Co 
ae. i 21% 283 6 42° sreferred (quar.) 
The condition statement of weekly reporting member aio ny ogytivn sé ‘ee rd peer : ‘ amatinins -Warmermann Corp. (quat 
. “ A 4 eg 2 s to dem 791! ccounts 4 . ; “a " so 
banks of the Federal Reserve System in leading cities “Shterbenk and Ae0: @ ert > (Revised figure pre- Arkansas Western Gas Co. (quai 
shows the following principal changes for the week during week ____- 20,492 vious week 24,138) “ar aaa os i ae. 
a4 yre.erre ’ Py 
ended March 8: Decreases of $248,000,000 in loans, $311,- 6% conv. preferred (q:ar.) 
900,000 in holdings of United States Government secu- March 1 figures revisee (Chicag 6% conv. preferred (quar.) 


rities, $215,000,000 in demand deposits adjusted, $351,- Sa Ser eerehlen (Geet. > 


00! } Associates Investment Co. (increased quur.) 
000.000 in United States Government deposits and $288,- Atlas Thrift Plan, 7’, preferred "(quar ‘a 


P ; : mepeart ©. ¢ ¢ ; "eas ‘ : 00 s 4 H F d Axelson Manufacturing Co. 

sn demand deposits credited to domestic banks” Redemption Calls and Sinking Fund sici%.%s'o%ns© 
Commercial, industrial, and agricultural loans de- Notices ee ee Sient Corp 

creased $33,000,000 in New York City and $9,000,000 om Gabe, referees, Caer} 

in the Chicago District. and increased $9,009,000 in the Below will be found a list of corporate bonds, notes, oouk pg ge ai ar ’ -- 

Philadelphia District; the net decrease at all reporting preferred and common stocks called for redemption, Quarterly ee ere 


member banks was $36,000,000. including those called under sinking fund provisions. wn ius, (quar.) 
Holdings of Treasury bills decreased $107,000,000 in The date indicates the redemption or last date for mak- Beaton & Cadwell Mfg. (quar.) 


i : , Bendix Home Appliances, Inc 
@Wew York City and a total of $188,000,000 at all re- ing tenders, and the page number gives the location in Bickfor€’s, inc. (quar) 


Total U. S. Govt. securities. 17.791.174 54.7 3.708 693 


2 
) 





Loans and Investment Total Pees 543 1.23 
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(1183) 43 
Per When Holders Per When Holders Per When Holders 
= of Company Share Payable of Rec. . Name of Sy gg _— =“ Payable of Rec. Name of Company Share Payable of Reo. 
Binks Manufacturing Co. (quar.)______---- 15c 4-1 3-24 Griscom-Russe 0., 6% pfd. (s-a)_------ 4-15 4- 5 Park Chemical Co., 5% conv. eS l, > -22 
Bird Machine Co asp pete Box ers tae OD 10c 3-31 3-22 Grocery Store Products Co. (quar.)___-____ 20c 3-31 3-21 Park & ee yg ll y rag _ — “7 ; a 
Bird & Son, Inc. (quar.)_______-- 25c 3-31 3-22 Guardiam Investment Trust (Hartford) — Pennsylvania Co. for Banking & Trusts— 
Birmingham Electric, 4.2% preferred (quar.) $1.05 4- 1 3-22 $1.50 preferred (accum.)--_----__---~_- $1.50 4-1 3-15 SE A ae ela 40c a 3-16 
Blauner’s (Philadelphia), commo3n (quar.) 25c¢ 5-15 5- 1 Guardian Public Utilities Investment Trust Pennsylvania Salt Mfg. Co.— 
5% preferred (quar.)_____~ ees 1 62%2c ae 3-25 (Hartford), preferred —-...-----_-~--_- 50c 4-1 3-15 3%% preferred A (quar.)_________ BTboc Gu 2 4-14 
Bon Ami Company, class A (quar. ) Z $1 4-28 4-14 Guardian Rail Shares Investment Trust Perry-Fay Company _ Pep egiis meme 25¢ 3-31 3-20 
* eee ea AN Be 25c 4-238 4-14 (Hartford) non-cum. series I preferred_-_~_ 75c 4- 1 3-15 Petroleum Oil & Gas Co., Ltd.__ a t2e 3-31 3-17 
Boston Herald-Traveler Corp. (quar.) 40c 4-1 3-25 Halle Brothers Co., $2.40 pfd. (quar.)____- 60c 4-15 4- 8 Philadelphia Company, common ______ 15¢ 4-20 3-31 
Boston Insurance Co. (quar,)__---..-.-.---- 69¢ 4- 1 3-15 Hart & Cooley Co. (quar.) _--..--__--____- 40c 4- 3 3-13 6% preferred (s-a)__..____________- $1.50 5- 1 4-1 
Boston Storage Warehouse (quar. ) St 3-30 3-21 Heinz (H. J.) Company (quar.)_-----_____ 45c 4-10 3-31 Philadelphia & Trenton RR. (quar.)_--.-- $2.50 4-10 4-1 
Botany Mills, 5% preferred vents) ).. : 33 %c 1 3-20 Helicoptef Air Service— Pierce Governor Co. (irreg.) -._______- 25c 3-30 3-23 
6% prior preferred (quar.)- - 3i%e #1 3-20 6% convertible A (initial) _.-__________ 6c 4-1 3-20 Pilot Full Fashion Mills (quar.)_.____ lsc 0 4 1 38 
Directors took no action on ecmmon divi- Henkel-Clauss Co., $6 Seeteecet quest.) a $1.50 4-1 3-20 Polaroid Corporation, 5% pfd. (accum.) $1.25 3-24 3-17 
| dend usually paid at this time . 93 Hercules Cement Corp. (quar.) - ee 50c 4- 1 3-21 Pond Creek Pocahontas Co. (quar.) __ $1 4-1 3-20 
Brandtjen & Kluge_---...---------- - 25¢ 4-1 3- Hershey Greamery Co. (quar.)_--_________- 50c 3-31 3-20 Portland General Electric Co. (quar.) 45c 4-15 3-31 
Brantford Cordage Co., Ltd.— ad Holden Manufacturing Co., Ltd.— Procter & Gamble Co., 8% pfd. (quar.) $2 4-15 3-24° 
-Class A (initial) __----______- -~- $25¢ 6- 1 5- 4 a t15¢ 5- 1 4-14 Prophet (Fred B.) Co.___- enc 30c 3-31 3-21 
Brinks, Inc. (quar. )___-.. $1.25 3-27 = 3-1% Holmes (D. H.) Co., Ltd. (quar.) .-______ 50c 4-1 3-18 Providence Gas Co.__-._..-_________. 12e 0 4 1318 
Broad Strest Investing Corp. (increased) _- 20¢ 4-1 3-23 Holophane Company (increased)_.___-_____ $1 3-30 3-23 Purex Corp., Utd.............__.._____ 15c 4-29 4-10 
Sree County Trust Co. AN. Y.) (sa 2 es + Me et Household, Finance Corp., common (quar.) - 50c 4-15 3-31 . Putmam see (George Putnam Fund) 
wet ance Fuan, Ci. reese es = es > 3%% preferred (quar.)_.....____-_-- 93%4c 4-15 3-31 : an . ws 
4% class A (quar.)_------~-~~- 10¢ 4-15 3-28 Houston Natural Gas Corp., common (quar.) 20c 3-31 3-17 pa wn Be rye Ee 9 _ “es _— 
Perticigatiie: =.=: ...... 5’ac $-15 3-28 5% preferred (quar.)___...-__..___-____ 62%oc 3-31 3-17 —~ merry Cold Storage & Warehouse $3 3-31 3-16 
6% preferred (quar. )----_--~- Isc 4-15 3-28 = Houston Qil Field Materials, 5% pfd. (quar.) $1.25 3-31 3-20 es ee or eee 3-31 3-16 
Camp Mfg. Co., class B (quar.) 7 15¢ 3-24 3-13 5%% preferred (quar.)_____._______-___ $1.37 3-31 3-20 Bie Sacre seromena nena o-mnermmes . -" . 
Common (quar.) —_--—_-- om lsc 3-24 3-13 Huttig Sgsh & Door (stock dividend) ___-__ 50% 4-10 3-24 — — Corp. (resumed) -____. A tine A 
Campbell Taggart Associated Bakeries, Inc. $1 4-1 3-22 Ilinois Zine Co a 10c 5-20 5- ge Richman Brothers (quar.)-.. ---__~—- _75¢ 4-1 3-20 
Canada Foils, Ltd., class A (quar.)._-___- £15¢ 5-15 IE RUM so aye sancikle- Sr arama alam aatn 7 Ritter Company, Inc., common (quar. )- 374ac 4-1 3-24 
Extra . we $20¢ «= 8-15 —isié 1 ~~ Foundation Fund__-----~-----~---- 1c a 46+ 5% preferred (quar.)__..-_.-_______ $1.25 4-1 3-24 
Canada Life Assurance Co. (quar.) : t$5 4-1 3-31 paeeatiah tadieietee” te. > aie arpa _ Rothmore Corp., common (quar.)__~~_- 17"2c 4-15 3-31 
Canadian Fairbanks-Morse, 6% pfd. (quar.)  %$1.50 4-15 3-31 , Class A (quar.)_______ ---+------ gvac 4-15 3-31 
2 } q - 29 6% convertible preferred (quar.)___--_- Toe 5- 1 4-14 St. L FI ; 

Cannon Shoe Co..__-_- - etee 15c 4- ; os Intersta (The) Company, common________ 10c 3-31 3-15 oc awrence lour Mills Co., Ltd.— wee 1 3-31 
Contial Administration, ‘Ltd., 33 pfd. (quar.) sSe 4- . 5% p preferred (quar.)_..--- $1.25 3-31 3-15 7 on (reduced )____- AS ane he ccs oo 5- at 
ventennial Flour Milling (quar.) - —_ 5 ae oss Investors’ Mortgage Co. (Bridgeport) (quar.) 30c 3-31 3-15 aaa ala gg )—— <-~-an=--- a 5- ; be 2 
oe Aguirre Sugar Co. _-_- 37 hac rg apt Iowa Electric, 642% preferred B (accum.). 81%c 3-31 3-15 Geatee age Ad. ——-——-—— t pond an vy 
Central Fibre ’roducts Co., voting common 40c 4- 4 7% preferred A (accum.)....__- BT Moc 3-31 3-15 poe og rothers baw Yo preierred (ouar. ea 4 rac * 13 
ee ee eine ++ Mee ae 1 3ea9 0 OWS Boter & Light, 3.20% pid. (quar.)--- 82%c 4-1 3-15 Sante Crus Portlend Cement_------.-_-._- ise 3-15 

~ preferred. (quar.)____- 37*oc > a Island Cfeek Coal Co., common ___________ 15¢ 4-1 3-20 avanna anta Ry. Co.— 
Central States. Electric, 7% pid. A (accum.) 43%4c 3-31 3-15 “ " 5% preferred (quar.)______--__-___ nds $1.25 4- 1 3-15 
6% preferred B (accum.)_____~ 37 2c 3-31 3-15 $6 preferred (quar.)~------------------- $1.50 ~?t 3-20 Savannah Sugar Refining Corp. (quar.) 50c 4-1 3-18 
% preferred C (accum.)__-__- rusia! (BF%6 3-31 3-15 Jenkins Brothers, Founders Shares, common $1 3-31 3-17 Scudder, Stevens & Clark Fund, Ine.__ 40c 3-20 3-10 
Central Vermont Public Service Corp. Non-voting common -___--____-______- - 25¢ 3-31 3-17 Seabrook Farms, 442% preferred (quar.) $1.12%% 3-15 3- 1 
4.15% preferred (quar.)_-_-_-______- $1.04 4- 1 3-15 7% preferred ________ $1.75 3-31 3-17 Security Investment Co. of St. Louis— 
Central Ohio Steel Products Co.— Joplin Water Works, 6% preferred (quar.)_ $1.50 4-15 4-1 Common (quar.)________ oe ae 50 ee 2 3-20 
Directors decided not to declare a dividend oo, 2, See... + 10c eZ 3-23 5% preferred (quar.)-__- $1.25 4-1 3-20 
on the common stock at this time. Kansas Gas & Electric— Selected Industries, Inc. $5.50 pid. (quar. ) $1.37'2 4-1 3-22 
Century Shares Trust (increased) __ : 30¢ 3-25 3-20 4%2% preferred (initial quar.)___________ 37M%e 4-1 3-20 Shamrock Oil & Gas Corp. (quar )___~ 40c 4-1 3-22 
Chadburn Hosiery Mills, common. 10c 4- 1 3-18 Kansas-Nebraska Natural Gas, com. (quar.) 25c 4-1 3-15 Shareholders’ Trust of Bosion_ eaeaes 20c 3-25 3-20 
4%% convertible preferred (quar.) 56 Vac 4- 1 3-18 $5 preferred (quar.)_._____.._ = $1.25 4-1 3-15 Shawinigan Water & Power Co. “(quar.) 130¢ 5-25 4-15 
Chicago Great Western Ry.— Kidde (Walter) & Company, Inc._________ 3 25¢ 4-1 3-23 Shawmut Association (Boston) (quar.) 15c 4-1 3-23 
5% preferred (accum. )_ : 62'4e 3-31 3-21 Kirsch Giteene Se are 12%2c 4-1 3-22 Se eee aap ne sy we 5c 4-1 3-23 
Chicago Molded Products (irreg.) : 20c 4-22 3-25 Kroehler Mfg., 4%% preferred A (quar.)___  $1.12'2 3-28 3-22 Shuron Optical Co. (quar.) el eS ae 35c¢ 3-31 3-17 
Cincinnati. Union: Stock Yards (irreg.) : 15e 4-1 3-17 4%% preferred A (quar.)_...- $1.12%2 6-27 6-21 Simplex Paper Corp. (quar.)._____- 20c 4-10 3-31 
Citizens Gas Fuel___- ; 25e 3-20 3-10 4%2% preferred A (quar.)_______________ $1.12'% 9-26 9-20 Sommers Drug Stores, common (resumed ) 10c 4-1 3-20 
Cleveland Union Stockyards (quar.)_ 1242c 4-1 3-23 4%% preferred A (quar.)_..__________ $1.12 %2 12-28 12-20 50c conv. preferred (quar.)____-_-~- 12'ec 4- 1 3-20 
95 = 714 - - 
Cihunon Water Werks, 1% ota. (aust. $175 415 4. 1 ‘EA Salle Extension Untversity— To a ee $125 4188 
Club Aluminum Products do ae gt ioc 4-14 4-7 Increased quarterly ------------------- 10¢ 4-10 3-31 Southeastern Investment Trust, Inc.— 
Columbus & Southern Ohio Electric 35c¢ 4-10 3-24 Quarterly ~~-----------_- eT a ee ee 10c 7-10 6-30 $5 ist preferred (quar.) $1.25 4- 1 3-20 
Commerciai Credit, 3.6 preferred l4e 4-14 Quarterly ------------_--------------- “<i 10¢ 10-10 9-30 Southeastern Public Service Co._____- 10c 4- 1 3-21 
Commercial National Bank | & Trust Co es Quarterly ---__~----------------------- 10¢ 1-10-51 12-27 Southeastern Telephone Co. (quar.) ___ “A 20c 3-31 3-15 
(N. Y.) (quar.) 50¢ 4-1 3-22 Lambert Co. (quar.)-—--—__-_--_----_---_-- 87¥ec 4-1 3-17 Southwestern Associated Tele — Co.. 
Commonweaith Water Co. , , coines teed ieee” - tap ia — es $2.20 preferred (quar.)--_________ 55¢ —G§- 1 4B 
uy ofe 1 11 3714 * e me 95 . . 
a ee nn ee a. ee tS ee ae ae 
$G preferred (quar. $1.50 4-1 3-11 $1.80 preferred (quar.) ---------------_- sc 68 US 8)-oteek nn Gets, tee. (ear.).________. ‘oe &1 2a 
$7 eudeneda (quar.)...-- $1.73 4- 1 3-11 “Saas aie (quar.) ------- PO a : oa. Steel Products "Engineering Co. (quar.) 20c 3-31 3-15 
ar.) 5 o “ . os SS aoe ene . 7 c -2 - 
I Senpecticet Tate tatmesco (ar )----- $8 LAT highs Viliog nat Goep.— ot EES. Rae ee 
/ $1.90 preferred (quar.) 47 'ec 5- 1 4- 5 $3 nem-oum.. ist preferred (irreg.) ~------ 08.680 tag —— Stop & Shop, Inc. (increased quar. )  25¢ 4- 1 3-24 
| $4.04 preferred (quar.)  51e0 B21 ge 2 ehman_ Corp. —_——_-_______-______________ soc 4- 7 3-27 'Strawbridge & Clothier 250 5-1 4-19 
| $2.00  aetann a a 4 $6c i “s Leich (Charles) Company, 6% pfd. (quar.)_ $1.50 4-1 3-20 es -" f 
: $2.20 a pay nn : Liberty Loan Co., class A (increased) _----_~ 37 2c 4- 1 3-20. Terminal Tower Co. (Cleveland) ____- 15¢ 4-17 4-7 
j on preferred (quar.) — S- 1 a> 5 Class & (increased) a eo eS id 37'ec 4-1 3-20 I conhcirticnicin — _ 10c 4-17 4- 7 
a ae Somers Corp., common (quar.) Wee 4-1 3-25 75¢ convertible preferred (quar.)________ 1824¢ a+ 3-20 Testy Steam Turbine, common ; $2 3-15 3- 6 
Continental Insurance Co (N Y ) (quar. 50c 4-15 3-31 Lima-Hamilton Corp. (quar.) -------------- ise Had 9 ia Texas Engineering > Mis. =. Cyee.! bg es fe 
Guasés iPeter) On 614% pid. ( —" 1.62! 41 3-17 Lowenstein (M.) & Sons, Inc. (quar.) - 50c 5-15 5- 1 Textiles, Inc., common. = 25¢ 4-1 3-18 
Co p Po Se 073 2, Bee. quar.) § : . S sae Lucky Stores, Inc., 5%% preferred (quar.) - 3438c 4- 1 3-22 4% preferred (quar.)- ~-+--- 25¢ ae 3-18 
rroon & Reynolds Corp., $1 pfa. (quar.) 250 4-1 3-22 . Thor Corporation ______- 25c «= «4-10—s“23-288 
Crompton & Knowles Loom Works (irreg.) - $1.50 3-31 3-24 Maine Puplic Service, common___--__---__- 25¢ - s 3-22 Title Guaranty Co. (San Francisco)— 
| Chrystal Tissue Co. (quar.) —- . 15c = 3-30 3-20 MacAndréws & Forbes, comin neni aa < wae $7.50 preferred (accum.) _-_____- $1 3-17 3-13 
° a x ‘ ii ews Ss, common ____--_-- ne 5 -15 -! A i - 
ieee: { 5, Comonnr senor.) Be gt gas Mae Mprgferred tauar) co = ohas. SS Bal... ORE Seon, einen 8 ee a 
Doeskin Products "ine. 70c pfd. (quar.) 17 %ec 4-1 3-20 Maitine 4% % convertible preferred— Toledo Edison, 4% % “preferred. (quar.) $1.06'4 6- 1 5-18 
ot ely ayy sepa 2 ot : Mer. yp 3.29 3-12 Entirely ‘called for redemption on March Tom Bell Royalty "— a 4.25 4-5 
onto & Rockaway RR. a $3 yg 3-31 31 at, $103 per share plus this dividend. $0.8855 3-31 ---- Towmotor Corp. ________ * 20¢ pay | 3-024 
Drexel Furniture (quar.)__. = ali 20¢ 4-15 4- 5 Lp mona Me. gag yt 7 (accum.) 9195 z : abe Tri-Continental Corp., $6 preferred (quar. ) $1.50 4- 1 3-23 
aan ey — roomeen.. a (quar.) ; = er ag Martel Mills, common (quar.) spade 20¢ a 3-15 ae Eat tea he pfd. (quar.) $1.75 4-15 3-31 
_— a a $ — 4 $3 preferred (quar.)_-_____ oo oh 5% Cony prior referred ( quar.) 62'2e = 4 13-24 
Eastern Gas & Fuel Associates— Massachusetts Northeastern Transportation ‘ x P oe samaedumme salah 
4%2° preferred (quar.)___- . $1.12%% 4-1 3-21 Company _____- rere: 3 15¢c 3-15 3-10 Union Manufacturing Co. (quar.)__-_~- 25c 3-31 3-13 
Company took no action on the 6% pre- Merchants Bank of New York (quar. “ane 50c 3-30 3-20 Union Metal Mfg.______- , =n 40c 3-22 3-15 
ferred dividend usually paid at this time. | ar ee et 10c 3-30 3-20 Stock dividend —___~_-_ 20% 3-30 3-20 
Eastern Racing Association— Miller Manufacturing Co., class A (quar.) vt 15¢ 4-15 4- 5 United Industrial Bank (Brooklyn) ‘(quar.) $1 4- 1 3-27 
Common (no par) (quar.) " Tec 4-1 3-20 Millers Falls Co., common (quar.) ea hse 25¢ 3-31 3- 8 United Printers & Publishers ( quar.) 30c 4-1 3-20 
Common ($2 par) (quar.)—--- : Thee - 3 3-20 7% prior preferred (quar.)_._..___~-. $1.75 3-31 3- 8 U S Smelting, Refining & Mining Co.— 
$1 preferred (quar.) ---- 25c 4- 1 3-20 Missouri Edison Co. (quar.) SL ae 17'ec 4- 1 3-17 7% preferred (quar.) 87'2c 4-15 3-27 
peng F ag ag Rg ge = we ae Missouri Gas & Electric Service____________ $1 4-10 3-23 Common payment omitted at this time. 
asy ashing achine Corp., common _-_ c a“ -25 Missouri Power & Light, $3.90 pfd. (quar.)_— 97oc 4- 1 3-15 
comma ne , 25¢ 3-31 3-95 Mohawk Ruvber — = k q ean one 3-31 3-15 Utah Home Fire Insurance Co. (auar.) $2 3-16 3- 6 
Elder Manufacturing Co.- —_— 25c = 4- 1 3-21 Montana Flour Mills, 7% 2nd pid. (quar.) _ $1.75 3-31 3-1 Utah Idaho Sugar Co.— 
Elizabeth Consolidated Gas Co. (quar.) $1.25 4-1 3-16 Motorola, Inc. (quar.)______ as 37 eoc 4-17 3-31 60¢ class A preferred (quar.) ~~~ 15¢ 3-31 3-24 
Empire Trust Co. (N. Y.) (quar.) . 75¢ a- 7 3-24° Mutual Fund (Boston) ____- et A 12c 3-31 3-21 Van Sciver (J. B.) 5% fd. A (quar.) $1.25 4-15 4-1 
Eskimo Pie Corp., 5% pfd. (quar.) . $1.25 4-1 3-15 Mutual Investment Fund, Inc.. Se 10c 4-29 4-15 5% preferred B (quar.) cattnnicewiibeh bie 26c 4-15 4-1 
: nee alirpe gin eo ida iene . 35¢ 3-31 3-13 National Automotive Fibres, Inc. (quar.)___ 40c 6- 1 5-10 Velvet Freeze, Inc. (increased quar.) _— 10c 4-1 3-15 
ederation Bank & Trust Co. (N. Y.) National (asket Co., common (irreg.) —-__- $1.25 5-15 4-21 ; a leis 
Quarterly , “eet . n 25¢ 4- 3 3-17 $7 pasleeved EN 5 $1.75 3-31 3-15 "il cine ce al 7 25¢ 4-23 3-31 
Fidelity & Deposit of Maryland (quar.) 65c 4-29 4-14 National Chemical & Mfg. Co. quar.) ional 15c 5- 1 4-14 ts saities ; ; sidan 31 % 
Fidelity-Phenix Fire Insurance Co. (quar.) 50c 4-15 3-31 National fuel Gas Co._____ ----- 15c 4-15 3-31 Virgin en. Raliway (quar.).---------- ; 62 — 3-3 3-24 
Firemen's Insurance Co. (Newark, N. J.)\— National Glass Co., 6% pfd. (quar.)-.---__- 15e 8963-15 3-10 ver po he od 9 aa $1.75 ae - 
: $4 preferred (quar.)-_- et : $1 4-1 3-22 National Investors Corp._ i i a eh aia a 8c 4-20 3-29 wa — Bakin rw ‘ ocean pePereRee 1Se 4-1 3-22 
First National Bank (N. ¥.) (quar.) _____- $20 4-3 3-17 ‘National Manufacture & Stores Corp. (quar.) 2c 0 4-15 3-31 oo youtbered (euen).. sna 1.75 «1 3m 
Fisher Brothers, $5 preferred (quar.) - -- $1.25 4-1 3-22 wettons! Motor nome Co.— cm Pa ‘iain Walker & Company______________- 25¢ 5-18 5- 5 
Formica Company (irreg.) $1 4- 1 3-15 ew common (initial) ~----~_-.--------- <oc Ms Warren Brothers Co., common (ouar.) " 20c 4-15 3-31 
Fuller Manufacturing Co. (quar.) 25c 4-7 3-24 National Radiator Co. (quar.)-_._____---___ 15¢ o's 3-17 5% preferred (quar.)- : 624 4c §- i 4-20 
Funsten (R. E.) Company, common (quar.) 15¢ 4-1 3-22 National Shares Corp._____- punpnenen aid 15c 4-15 3-31 Washington Title Insurance Co., com. (quar. ) $1.50 4-1 3-27 
44%‘. convertible preferred (quar.) - 56 Vac 4-1 3-22 National Terminals Corp. (quar.) oihetiadiceh 25c 3-30 3-16 Non-cum class A preferred (quar.)__- $1.50 4-1 3-27 
Gannett Company, Inc.— : New Jersey Water Co., $4.25 pfd. A (quar.) $1.06'% 4-1 3-10 Western Casualty & Surety (quar.)- 50c 3-31 3-20 
poe B convertible preferred: (quar.) F aden 1 3-15 Newark Telephone Co. (Ohio) — Western Electric Co. (reduced) _._...-.__-- 75c 3-31 3-22 
Garnock Packing Co. (quar.) - ; a0¢ 3-31 3-22 6% preferred (quar.) —~--__-------__--.~_- $1.50 4-10 3-31 Western Insurance Securities Co.— 
General Foods Corp., common (quar.) . 50¢ 5-15 4-25* Newberry (J. J.) Company— 6% preferred (quar.)- Rate Sian $1.50 4-1 3-20 
$3.50 preferred (quar.)--- . 87 ec 5- 1 4-10 3%% preferred (quar.)_._.__._______-___ 9334c 5- 1 4-15 $2.50 class A (accum.)__ Dacactien ; 75¢ 4-1 3-20 
General Public Service, $6 preferred (quar.) $1.50 5- 1 3-31 N. Y. & Cuba Mail Steamship Co.— Western Life Insurance Co., common___ 30c 6-15 6- 8 
$5.50 preferred (quar.) - - - $1,37%% 5- 1 3-31 5.6% preferred (quar.)..._...___________ 35¢ 4-1 3-29 GD cccncabittbiewen« 30c 9-15 9- 8 
2 Oh ppc tacean te ange vegaperes : a’. oe. See eee ee 2... 37¢ 3-31 «3-20 «== Westmoreland Water, $6 preferred (quar.)-. $1.50 4-1 3-10 
opens: wearers ape _— a o2¢ 3-179 Northern States Power (Minn.) common ; Tec 4-20 3-31 Wheeling & Lake Erie Ry., common____-- $1.43% 5- 1 4-7 
General Tire & Rubber, 3% % pfd. (quar.) 81 vac 3-31 3-21 $3.60 preferred (quar.) _- a in 90c 4-15 3-31 4% prior lien (quar.) oie el a $1 S- 1 4-7 
ee: eee ‘a 7" giteae Soe’ Stee $4.80 preferred (quar.)_--_______---____- $1.20 4-15 3-31  whitehall Fund, Inc.____- font tM 15c 0 4-20: 3-29 
Si Bs aie Gaal ed Gaston os —* Pp Novadel-Agene Corp. -~---.--_._._..---.-. 25¢ 3-31 3-23 Wiggin Terminals, Inc., common_ oo 4-1 3-24 
— utnam Fund o oaewes Oberman & Company, 5% pfd. (quar.)______ 12'2¢ 4-1 3-20 5% preferred vtc (quar.) pniclenahalili $1.25 4-1 3-24 
ertificates of beneficial interest ; 15¢ 4-20 3-31 on i > 
, ‘ Old Colony Insurance Co. (quar.)_________ $10 4-1 3-17 5% preferred vtec (quar.) ------------ $1.25 okt 6-23 
Gillette Safety Razor Co. (increased) 75c 4-25 4-7 : adler js 5% preferred vtc (quar.).__.._-_-_-__- $1.25 10- 2 9-22 
Grand & Toy, Ltd..__________- t15e 3-31 3 Old Town Ribbon & Carbon Co. (quar.)_-_~ 30c 4- 1 — Woodward Iron Co, (quar.)_______._- _ 50c 4-5 3-24 
Grayson-Robinson Stores, common (quar.) 25c 4-14 3-31 Olin Industries, 4% preferred A (quar.) .-__ $1 3-31 3-31 I heii nenstedsd deccdatemenine sedate a oe 50c 4-5 3-24 
$2.25 preferred (quar.)_______ 56 lec 5-15 5- 1 Orange Rockland Electric, common _______~_ 10c 3-15 3-15 York Corp., 4%% preferred (quae. )_ 56 ae 4.3 3-23 
Great Lakes Steamship Co., common 25¢ 3-31 3-20 4% preferred (quar.)_------- $1 4-1 3-24 ——_— 
4%‘. preferred (quar.)_..----._----_.-. $1.12 3-31 3-20 — ~ geen Inc.— - om “e eee we ee Goan for tna givin el 
Wate . O td. y fs _ ge ~ prior preference (quar.) __....-.._--- Tee - -24 ya n U. 8. nds, less % Canadian non-residents’ tax. 
pages oe mney Shei 3 Seem, CH pre. (quar.)-. Ste -™ eT Sl Pacific Telecoin Corp. (initial) ...._____- Sc 03-150 8 1 tPayable in Canadian funds, tax deductible at the source, 
Greif’ Brothers Cooperage— . : resident tax 15%; resident tax 7%. 
eg a pill et al 20c 4-1 3-27* Packard-Bel! Co. (irreg.).............----- 50c 4-25 4-15 alLess British income tax. 
Common B (quar,)...---.---.----------. 10c 4-1 3-27° Paramount Motors Corp................... 25¢ 4-15 4- 1 xLess 30% Jamaica income tax. 
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lavestment News 


(Continued from page 10) 


Muter Company” on Dec. 12, 1930. The shares of capital. stock of 
the corporation were changed from no par value to a par value of 
6@ cents per share by an amendment to the articles of incorporation 
made’ on Aug. 14, 1936. Before said recapitalization. the authorized. 
issued and outstanding capital steck of the ccmpany, all of one class, 
was 10,000 shares of no par value, each share having a nominal or 
stated valuc of $5, and the capital stock liability was $50,000. Upon 
the recapitalization, the company then had 200,000 shares of 50-cent 
par value common stock issued and outstanding, and the capital stock 
liability was changed to $100,000 by transfer of the sum of $50,000 
from the earned surplus account toe the capital steck account. 96,000 
additional 50-cent par value ccmmon sheres have since been issued 
and’ are oow also outstanding. The company has no stock in the 
treasur) 

On Sept. 2l, 1945, the company acquired a wholly owned subsidiary, 
"he Rola Co.. Inc., of Cleveland, Ohio, which in turn has a wholly 
owned subsidizry, The Rola Co., also of Cleveland, Ohio. On Nov. 15, 
1948, the company acauired an additional whoily owned subsidiary, 
Jensen Manufacturing Co.. of Chiccgo, Ili. 

The company manufactures snd 
set manufacturers in the United States and Caneda one or more oi 
the following products. “Candobm"™ wire-wound resistors, variable 
resistars, push-button switchs, slide switches, spring assemplies. inter- 
mediate frequency transformers, choke coils, radio trequency and 
intermediate frequency coils, trimmer condensers, ceramic condensers 
and antenna loops. It also mauvufactures Christmas tree outfits for 
chain stores and mail order houses, as well as distributes General 
Electric Mazda decorative Christmas tree lights to those customers. 

The company’s generai offices and manufacturing plant are located 
at 1255 South Michigan Ave., Chicago 5, Ill., and consisting of a 
modern three-story auc basement building, with a floor area of ap- 
proximately 50,00u square feet. The premises are owned in fee simple 
by the company and ‘are unencurnberea, title thereto having heen 
acquired by purchase on Noy. 30, 1938. The company also owns in 
fee simple and unencumbered the now vacant and unimproved property 
known as Nos. 1245, 1245 and 1247 South Michigan Ave., Chicago 5, 
Xl., having acquired same by purchase on Dec. 23, 1944. This vacant 
jand comprises a tract 75 feet in width by 130 feet in depth, fronting 
west on Sovth Michigan Ave. and abutting an 18-foot alley at the 
east end thereof, and is available ior possible expansion of the busi- 
mess of the company 


CAPITALIZATION AS OF 


sells to manv radio and television 


MARCH 2. 
Authorizes 
325 000 shes. 


1950 
Outstanding 
Common stock (par 50 cents) 296,000 shs. 
Unsecured 4°, instalment notes to 
Provident Mutual Life Insurance Co., 
Philadelphia 
Owed by Jensen Mfg. Co 
First mtge. 4% instalment 
The First Nat'l Bank o7 
Unsecured 3%4 instalment aotes to 
The First Nat’l Bank of Chicago 
and The State Bank of Clearing. 
Chicago . 
UNDERWRITERS—-The underwriters 
agreed on the terms «nd conditions set 
the selling stockholder Lesiie F. Muter (President and Treasurer) and 
the underwriters, to purchase f'cm the selling stockholder, at $10 
per share. the respective numbers of shares of common stock set 
opposite their respective names below, aggregating 50.000 shares: 
Dempsey & Co. . 7,500 shs Revel Miller & Co. 2,000 shs. 
David A. Noves & Co._ 10,000 Taussig, Day & Cc., 
The First Cleveland Inc. 
Corp. 4,000 Link, Gorman, Peck & 
Ames, Emerich & Co., Co. : 
Inc. 3,000 Frank C. Masierson & 
Cruttenden & Co. 3,000 Co. 
Francis {. duPont & Co. 3,000 Shillinglaw, 
Sills, Fairman & WHac- Co 
ris, Inc. 3,000 White & Co. . 1,500 
WwW. C. Gibson & Co. 2.500 Zuckerman, Smith & 
Straus & Biosser 2,500 Co. . 1,500 
Bempsey & Co., is also offering 3.000 shares of common stock which 
it owns, but such shares are not included in the purchase agreement. 
—V, 17%, p. 981. 


$500,900 $450,000 
nete to 


Chicago 12C,000 96,000 


216,000 150,000 


iamed below have severalliv 
iorth in the agreement between 


2,000 
1 500 


1,500 
Bolger & 
1,500 


Mullins Manufacturing Corp.—Earnings, Etc.— 

Year End. Dec. 31— 1949 1948 1947 1946 
Wet sales ike $34.165,262 447,414,584 $37,631,055 $19,937,530 
Wet inc. after Fed. in- 

come taxes. 
Common she. 
Pfd. shs. outstdg.. 
“Earn. per com. sh. 
Working capital 
*Working cap. per sh. 

common stock 
Ratio, current assets to 
current liabilities 
Leng-term debt 
Plant and equip. (net) 
Capital stock and surp. 
"Book vai. per com. sh. 
Wo. of stockholders 

*Amounts per share of 
and 1949 to refiect the 
for-one split.—V. 170. p. 


2,900,635 
1,236,100 


6.418.222 
1,236,100 


4,973,110 
546,050 
28.775 
$3.74 
.418,927 


1,085,853 
546,050 
28,775 
$1.62 
5,232,072 


outstdg. 


$2.35 


12,123,928 


$5.07 
11,343,127 
$9.81 $15.42 $9.58 
5.47 4.65 3.29 
1,250,000 .750,000 2,000,000 
5,489,456 5,137,335 3,742,225 3,242,199 
17,197,447 ; : 374,347 7,069,979 
$13.91 $15.36 $7.77 
3.647 3.124 3,051 
common stock adjusted for the years 1948 
increase resulting primarily trom the two- 
2027 


Nashawena Miltls—Earnings— 


12 Month 11 Months 
Nov. 30,'49 Nov. 30,'48 
$7,939,999 $9,123,828 
164.012 1,442,945 
65,000 595,000 
$99,012 $847,945 
73,000 73,000 
$1.36 $11.62 


Period Ended 
Wet -sules 
Profit before taxes 
FPederai income tuxes 


Wet tncome 
Capital shares outstanding 
Karned per share 
—V. 166, p. 1358 


Nashville Chattanooga & St. Louis Ry.—Earnings— 

January- 1950 1949 1948 1947 
Gross from railway $2,556,139 $2,729,747 $3.035,172 $2,537,052 
Wet from railway- 709.069 585,395 555,839 462,233 
Wet rv. Oper. income 353,449 275,670 205,807 168,709 
-—V. i7i. p. 559 


Waitional Bellas Hess, Inc.—Sales Incres 
6 Months Ended Jan. 3i 


Bales 
—v 


OE 1949 
$17. .393 $16,810,605 
§70, p. 1398 


Wational Gypsum Co. (& Subs.)—Earnings— 

Year Ended Dec. 31— 1949 1948 
Wet sales $59,439,833 $63,125,235 
Cost of sales 42,400,966 48,571,438 
. $17,038,917 $19,553,797 

7,580,064 6,424,040 
3,622,146 5,131,781 
$5,836,707 $7,997,976 
399,833 399,833 
$5,436,874 $7,598,142 
$2.57 $3.60 


Gross profit 
Overhead and 
Zncome taxes 


expense 
Wet profit 
Preferred dividends 


Balance  — . 
KHarnings per common share 


National Fuel Gas Co, (& Subs.) —Earnings— 


Years Ended Dec. 31— 1949 Ki 1948 
Operating revenues $30,170,410 $27,889,066 
Operating expenses and taxes. 26,538,452 25,458,374 


$3.6 
5 





Operating income 


Other income 


31,958 $2,450,692 
47,550 
$4,179,508 
838,791 


Total 
Other deductions 





a eee $3,340,717 $2,333,835 


Earnings per share__._-- 2 re $0.88 $0.61 
FINANCING—It was necessary to borrow 34,000,000 in order to 
finance construction work in 1949. Additional bank loans will prob- 
abiy be made to provide funds for the 1950 construction program. It 
is thought that such additional loans will not exceed $3,500,000. No 
definite statement can be made at present as to when any long-term 
financing will be undertaken, or with regard to its from.-—V. 170, 
p. 2132. 
—V. 170, pv. 2027. 


National Steel Corp. (& Subs.)—Earnings— 


Year Ended Dec. 31— 1949 
Income from operations and 

terest and dividends_ 
Provision tor depreciation and depletion 
Interest, bond discount and expense 
Provision for Federal taxes on income 


1948 


income trom in- 

$102,990,269 $96,184,345 
25,021,857 21,505,696 
1,257,143 1,257,143 
37,400,000 33,300,000 


$39,311,269 $40,121,506 
2,453,950 2,453,950 


Net income ‘ 
Nuinber of shares at Dec. 31 
Net income per share $16.02 $16.35 

After deducting cost of sales, selling and general expenses and 
all other expenses except those shown separately.—V. 171, p. 851. 


National Vulcanized Fibre Co.—Partial Redemption— 


The company has called for redemption on April 14, next, $68,000 
oI its 15-year 444°, sinking fund debentures due Oct. 1, 1960, through 
the sinking fund, at 103% and accrued interest. Redemption will 
be made at The Marine Midland Trust Co. of New York, trustee. 
—V. 170, p. 1499. 


Nesbett Fund Ine.—Sells 14,684 Shares— 

O. the 30,000 shares (par $1) filed with the SEC on Dec. 27, 
company on Murch 9 withdrew from registration 
sold at market 14.684 shares tor $143,316.—-V. 


1948, the 
15,316 shares, having 
171. p. 951. 


New Jersey Bell Telephone Co.—Debentures Offered— 
A group headed by Halsey, Stuart & Co. Inc., on March 
15 offered $15,000,000 40-year 2%,% debentures due 
March 15, 1990 at 102.457% and accrued interest. The 
group won award of the bonds at competitive sale March 
14 on a bid of 102.101%. 


Redemption prices for the bonds range from 105.457 to 100 

Five other bids were received for 2%4s, viz.: Morgan Stanley 
at 101.8619: White, Weld & Co., 101.7199: Kuhn, Loeb & Co.. 
Shields & Co.. 101.529, and First Boston Corp., 101.05. 


PROCEEDS—To be applied toward repayment of advances 
American Telephone & Telegrapn Co... parent, which are 
outstanding in the amount of approximately $18,000,000. 


Since the war the company has been making large expenditures for 
new construction in order to meet the demands for telephone service 
and to further improve the service. In connection therewith, the 
company sold common stock to the American company at par in the 
amounts of $20,000,000 in June, 1948, and $30,000,000 in February, 
1950, and in July, 1948, sold to the public an issue of $55,000,000 
Gebentures. In its order authorizing the offer for sale of the deben- 
tures and the sale of the $30,000,000 of common siock sold in February, 
1950. the New Jersey Board of Public Utility Commissioners also 
authorized the issuance of an additional $20,000,000 of common stock 
during the year 1950. 

Practically all of the equipment, apparatus and materials used in 
constructing plant, other than buildings, of the company is purchased 
from or through Western Electric Co., Inc., an affiliate. 


& Co., 
101.601; 


from 
presently 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
$55,000,000 $55,000,000 


15,000,000 15,000,000 


40-yr. 3'a% debs., due July 15, 1988 
40-yr. 2%4° debs., due March 15, 1990 
Common stock (par value $100 per sh., 

2,500,000 shares authorized) . 250,000,000 190,000,000 

COMPANY—Incorporated in New Jersey on Aug. 25, 1904. Is engaged 
in the business of furnishing communication services, mainly local 
and toll telephone service, in that State. American Telephone & 
Telegraph Co. owns of record and beneficially all of the common stock 
of the company except that 20 qualifying shares are held of record by 
directors of the company. 

Ou Dec. 31, 1949, company had 1,521,374 telephones in service, of 
which approximately one-third were in the Camden, Elizabeth, Jersey 
City. Newark, Paterson and Trenton areas. 


UNDERWRITERS—tThe name of each principal underwriter and the 
respective principal amounts of the debentures underwritten are set 
forth below: 
Halsey, Stuart 
Burr & Co., Ine. 

Clayton Securities Corp. 
Mullaney, Wells & Co. 

E. M. Newton & Co. 

Otis & Co. 

Patterson, Copeland & Kendall, 
Wm. E. Pollock & Co., Inc. 
Julius A. Rippel, Inc. 

The Robinson-Humphrey Co 
Thomas & Co. 
Harold E. Wood 


V. 171. p. 1050. 


& Co. Inc. $11,500,000 


400,000 
150,000 
200,000 
150,000 
.400,000 
100,000 
400,000 
100,000 
250,000 
250,000 
100,000 


Inc. 


& Co. 


New Orleans & Northeastern RR. 
January 1950 1949 
Gross from railway $831,122 $899 567 
Net from railway 300,503 391,759 
Net ry. oper. income 111.674 162,321 
Ws £36; BD 


-Earnings— 
1948 
$1,090,056 
509,474 
232,715 


1947 
$361,896 

333,971 

142,767 
359. 


New Orleans Texas & Mexico Ry.—Earnings— 
January 1950 1949 1948 
Gross from $799,031 $793,517 $693,396 
Net from 413,255 415,621 243,918 
Net ry. 325,029 330,942 210,514 
V. 


railway 
railway 
oper. income 


New York Central RR.—Earnings— 
January 

Railway operating revenues 

Railway operating expenses 

Net railway operating income 

Net income after fixed charges 
* Deficit ¥V. 171, p. S59 


1950 1949 
$56,725,787 $61,535,117 
50,550,449 53,425,519 
*85,639 1,693,691 
701,761 794,933 


New York Chicago & St. Louis RR.—Earnings— 
January— 1950 1949 
Gross from railway $10,061,735 $11,615,550 
Net from railway 2,577,685 3,633,628 
Net ry. oper. income 1,291,326 1,914,756 


New York Connecting RR.—Earnings— 


January— 1950 1949 
Gross from rallway___- $237,402 $247,781 
Net from railway __ 103,348 105,067 
Net ry. oper. income 75,247 81,993 
—V. 171, p. 559. bd 


1948 
$193,364 

68,745 

41,255 


194'7 
$196,591 
41,639 
34,913 


New York New Haven & Hartferd RR.—Earnings— 
January 1950 1949 
Operating revenue —__ — - $11,933,624 $13,243, 408 
Operating expenses pec 9,225,851 10,398,504 
Net railway operating incom as 1,022,449 690,918 
Net income after funds and fixed charges 395,761 19,246 

—V. 171, p. 559. 


New York Telephone Co.—Earnings— 

Month of January— 
Operating revenues 
Uncollectible operating rey 


1950 1949 
$39,369,144 $36,242,254 
157,393 11.407 


snues 

$39,211,751 $36,130,847 
28,690,035 27,569,718 
6,263,476 5, 8690 


Operating revenues 
Operating expenses 
Operating taxes 

Net operating inccme 94,258,240 $3,441,269 
Net after charges 3,239,573 2,453,917 
—V. 171, p. 753. 


(J. J.) Newberry Co.—February Sales Off 0.2% — 
Period End. Feb. 28— 1950-—Month—1949 1950—2 Mos.—-1949 
Sales $8,265,155 $8,284,372 $15,825,504 $15,948,764 
—V. 171, p. 951. 


Northwest Airlines, Inc. 


Year Ended Dee. 31 
Total revenues 
Net profit after taxes 
Earnings per common share 
*Net loss *Atier allowance for 
—V. 170, p. 2132. 


Net Profit of $1,235,405— 
1949 1948 

$10,479,781 $35,145,255 

,235,405 787,474 

*$0.95 Nu 


preferred dividends of $444,500. 


Northwestern Bell Telephone Co.—Earnings— 


Month of Januery 1950 
Operating revenues $9,040,137 
Uncollectible operating revenue: 29,132 


99,011,005 
6,791,451 
1,161,677 


Operating revenues 
Operating expenses 
Operating taxes 
$1,057,877 

847,758 


Net operating income 
Net after charges 
—V. 171, p. 733. 


Ohio Bell Telephone Co.—Earnings— 

Month of January 
Operating revenues 
Uncollectible cperating 


1950 
$10,133,048 
533,871 


1949 
$9,.054.5614 
25,020 
$10,099,177 $9,035,594 
7,092,925 6,820,095 
1,550,881 1,200 .226 


revenues 


Opera*ing revenue 
Operating expenses 
Operating taxes 
$1,019,273 

1,009,236 


$1,455,501 
1,407,153 


Net operating 
Net aiter charges 
—V. 171, po. 754. 


income 


Ohio Edison Co. — 91.6% of Publicly Held Common 
Stock of Ohio Public Service Co. Acquired Through Ex- 
change Offer.—See latter company below.—V. 171, p. 951. 


Ohio Public Service Co.—91.6% of Publicly Held Com- 
mon Stock Exchanged Under Offer—To Vote on Consol- 
idation— 

A total of 916,32 shares, or 91.6%, of this 
stock, outstanding with the public, have been 
Edison Co. common stock under the terms of a 
offer made to Public Service stockholiers by Edison 
Jan, 3, 1950, which offer expired on eb. 28, 1950. 

As of the latter date Ohic Edison owned %,916,224 
of the outstanding 3,000,000 shares of Public Service 

Subject to the approval of the regulatory bodies it is contemplated 
that an agreement of merger of The Oimo Public Service Co. into 
Ohio Edison Co. will be submitted to the holoers of the common stock 
of both companies for adoption at meetings to be held in April, 
—V. 171, p. 363. 


company’s coimmnion 
exchanged for Ohio 
voluntary exchange 
in a letter dated 


hares, or 97.2%, 
common sto€e, 


Oil Prospectors Inc., Mineral Wells, Tex.—Files— 
On Feb. 28, the corporation filed a letter of 
SEC covering 100,000 shares of common 
company al par ($1 per share:. The 


oi] wells. Its office is located in the 
Texas. 


notification with the 
stock, to be offered bry the 
preceeds are to be used to drul 
Damron Hotel, Mineral Wells, 


Oklahoma Gas & Electric Co.—Sale Authorized— 


The Federal Power March 3 authorized this com- 
pany to seil an transmission line and substation to the 
Department of through the Southwestern Power Adinin- 
istration. 

The facilities 


Commission on 
electric 
the Interior 


consist of an 18!- 
line extending from Brown to 
substation set Russett. Total 
is approximately $530,000.—V. 


-mile, 138-kilovolt transmission 
Russett, both in OkKlahoma, and a 
sale price of the line and substation 
171, p. 1050. 


Olds Oil Corp., Casper, Wyo.—Files With SEC— 


The company on Feb. 28 filed a letter of notification with the SEC 
covering 1,250,000 shares of common stock (par 10c}, to be offered 
at 20 cents per share, the proceeds to be used to drill for oil in 
Wyoming, Colorado, Nebraska and South Dakota. No underwriting 
involved. 


Omar, Inc.—Offering of Preferred Stock—A group of 
underwriters headed by Kirkpatrick-Pettis Co. are pub- 
licly offering at $103 per share plus accrued dividend 
from March 1, 1950, a total of 12,158 shares of $100 par 
4%2.% cumulative convertible preferred stock (including 
9,091 shares not issued in exchange for a like amount of 
6% preferred stock). 

Transfer Agent: The Omaha National Bank, Omaha, Neb. Registrar: 
First National Bank of Omaha, Omaha, Neb. 

EXCHANGE OFFER—tThe company offered to the 
16,933 shares of 6% preferred stock tpar $100) the privilege of ex- 
changing such stock on the basis of one share of 6‘ preferred stock 
and the payment of $1 in cash for cach share of 4's‘ cumulative 
convertible preferred stock. Under this offer a total of 7,842 shares of 
442% preferred stock were issued. 

The exchange offer privilege expired on 
p.m. ¢CST?. 

It is inteuded that all shares of 6% preferred stock not exchanged 
pursuant to this exchange oifer will be called for redemption at $102 
per share, plus accrued dividends, promptly after the purchase of 
the unexchanged shares of 412° cumulative convertible preferred 
stock by the underwriters, and that the redemption price will be 
paid to the holders thereof on or belore March 31, 1950 upon surrender 
of their certificates for 6% preferred stock. 

PROCEEDS—-The net from the sale of the 4'4’ 
tive stock not used in exchange for. old 


holders of the 


March 6, 1950, at 5:00 


cumula- 
pre- 


proceeds 
convertible preferred 
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ferred stock will, to the extent necessary, be used to replace funds 
employed ior the redempticn of the old preferred stock not so cx- 
changed, as aforesaid, and will be deposited Ly the company in trust 
for such purpose with ‘the Omeha National Bank. 

The balance of the proceeds is estimated to be $256,700 after 
decuction of estimated expense of $16,134. 1t will be added to the 
COMmpany's working capital and although no specilic allocaiion has 
been made at this time it is expected that these additional funds will 
brovebly be used to provide for the carrying of increased inventories 
#rmc tor increases in working capital necessitated by expansion of the 
Colupaly’s business. 

COMPANY--Wes 


incorporated in Delaware on Nov. 18, 1925 as 
Nationa] Baking Co., the corporate name having been changed to 
Omar Inc., during 1938. The principal executive office is situated 


at 1910 Harney St., Omaha, Neb. 

Company is engaged in the*manufacture and sale of bakery prod- 
ucts, including bread, cakes, pies, sweet rolls and doughnuts, all of 
whicn products it distributes under its own name and for the most 
bart by means of established bakery to home routes in the states of 
Nebraska, Iowa, Illinois, Wisconsin, Indiana and Ohio. 

In June, 1949 the company sold its mill properties and withdrew 
from the flour milling industry. 


Company bas tixed principal manufacturing or baking plants in 
Omaha, Neb.; Peoria, Ill.; Milwaukee, Wis.; Hamilton, Ohio; India- 
Deapolis, Ind., and Columbus, Ohio. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstdg. 
Debentures due Aug. 1, 
1964 


1951 through Aug. 1, 


%2,000,000 $1,550,000 


442° cum, conv. preieried stock ‘par $100) 20,000 20,000 
*Preferred stock . 10,000 None 
Common stock (par $1) 500,000 $158,124 


Authorized and available for subsecuent issue. 
Sion of any of the 44% 
after retirement of 8,166 
compar y. 


DESCRIPTION OF NEW 4124 PREFERRED STOCK—The 42% 
cumulative convertible »vreferred stock is redeemable at the election 
ot ‘he company in whole or in part at any time upon at least 30 days’ 
notice at $104.50 per share if redeemed on or pefore Feb. 28, 1951; 
$104 pcr share if redeemed thereafter but on or before Feb. 28, 1953; 
$103.50 per share if redeemed thereaiter but on or before Feb. 28, 
1955; £103 per share if redeemed thereafter but on or before Feb. 
«t, 1959; $102 per share it redeemed thereafter but on or before 
Feb. 28, 1963; $101 per share if redeemed thereafter but on or 
before Feb. 28, 1965; and $100 per share after Feb. °8, 1965, plus 
#n smount equal to accrued accumulated dividends to the date of 
redemption. 

The holders of the 442°, preferred stock shall be entitled at any 
time up to the 10th day preceding the date {fixed itor redemption 
thereof but not Jater than Feb. 28, 1961, to convert such stock into 
common stock as follows: For the purpose of coiuversion the 442% 
cumulative convertible preferred stock shall always be equal] to $100 
per share and the number of shares of common stock into one share 
of the 41.’, preferred stock shall be convertible shall be determined 
by dividing $100 by the conversion price per share of the common 
stock at the date of such conversion. The conversion price of the 
common stock shall be as follows ‘subject to dilution privileges): 
On or beicre Feb. 28, 1951 $18.50; after Feb. 28, 195], but on or 
before Feb. 28, 1953, $20.00; after Feb. 28, 1953, but on or before 
Feb. 26, 1955, $22.50; after Feb. 28, 3955, but on cr before Feb. 28, 
1957. $25.00: after Feb. 28, 1957, but on or before Feb. 28, 1959, 
$27.50; and after Feb. 28. 1959, but on or before Feb. 28, 1961, $30.00. 


UNDERWRITERS—The underwriters named below have agreed sev- 
€rally, not jointly, to purchase from the company the respective per- 


tPrior to conver- 
cumulative convertible preferred stock and 
hares now held in the treasury of the 


centages of shares set cpposite their respective names as set forth 
below 

Percent Percent 
Ejrkpatrick-Pettis Co 20°: Raffensperger, Hughes & 
The Ohio Co 15 Ce., mec. 7.5 
Rowert W. Baird & Co., Inc. ] The National Co. of Omaha _ 6.75 
Wacnowu-Bender Corp. 10 John Douglas & Co., Inc. 6.75 
Buri Fotter & Co 74 Buffett & Co. 6.75 

Eugene C. Dinsmore 4.i5 
‘ " p. 95] 


Pacific Gas & Electric Co.—Stock to Be Offered at $30 


Subject o regulatory approval, the directors set a subscription 


price of $30 per share upon the 1,656,155 shares of the common 
tock to be offered to common stockholders of record March 14, 1950. 
The registration statement heretofore filed with the SEC became 
effeciive March 14 and prospectuses and also warrants covering 
bscription rights will be mailed to reach stockholders entitled 


tmereto on 


or about March 20, 1950. 


The Bankers Trust Co., New York, N. Y. has been appointed New 
York agent of the above company to accept subscriptions for common 
tock upon exercise Ol Warrants, and to transfer warrants, during 
the subscription period expiring April 5, 1950. The company has 
also arranged with the trust company to act as agent lor warrant- 
holders to buy additional rights in connection with subscriptions or 
rights 


to sé) 


A banking syndicate of about 200 investment 
Elytn & Co., Inc., will underwrite the offering to 
holders oi record March 14 of 1,656,156 shares of 
Was reported on March 15.—V. 171, p. 1050. 


house headed by 
common stock- 


common stock, it 


Pacific Intermountain Express—Subscription Rights— 


The stockhoiders of record Feb. 20 have been given the right to 


Subscribe on or before March 17 for 66,768 shares of common stock at 
$16 per Share on the basis of one additiona] share for each three shares 
held. No fractional shares will be issued. Bank of America N.T. & S.A. 
fan Francisco, Calif., is subscription agent. 


Warrants to purchase these common shares were issued by Edward 
r stockholder, who acquired the 69,768 shares through con- 

f 55.814.4 preferred shares recently purchased from the com- 

pany at $20 per share as part of a program to finance expansion 





Under an agreement with the company, other stockholders are given 
the oppc nity to participate in the financing on a pro rata basis 
ui St t¢ r. Heller ($16 par share).—V. 171, p. 697. 


Pacific Telephone & Telegraph Co.—Earnings— 


Month of January 1950 1949 
Operating revenues $33.714.251 $29,864,294 
Oncollectibie operating revenue. - 124,235 133,891 

Ope ge revenue S 590 6 $29,730,403 
pere g expense 25,359,799 24.118,72 
Operé g taxes 4,389,082 019,617 

Wet of £ ome $3.841,2 $2.592.063 
Net after charges 748.658 1.646.485 


—V. 171. p. 1050 


Pan American Investment Fund, Inc.—Chences Name 
and Splits Stock 





FW. Koenig, President, on Feb. 15 announced that the name of this 
corporation had peen changed to Counselors Investment Fund, Inc.. and 
that on Jan. 24, 1950, the directors authorized a twc-for-one split- 
of the outstanding stock, one additional share being issued on Feb. 1 
for each share helc as of record Feb. 1, 1950. The Security-First 
National Bank, 561 So. Spring St., Los Angeles, Calif., transfer agent. 


—V. 164, p. 3148 


(J. ©.) Penney Co.—February Sales Increased 0.25%- 
Period End. Feb. 28 1950—Month—1949 1950—2 Mos.— 1949 
Sdles $48,628,233 $48,505,894 $97,197,548 $97,631,863 

—V. 171, t 698 


Pennsylvania Pewer Co. — Bonds Offered — Halsey, 
Stuart & Co. Inc., on March 15 offered $3,000,000 first 
mortgage bonds 2°4% series due 1980 at 10144% and 
accrued interest. The underwriter won award of the 
bonds on March 13 at competitive sale on a bid of 
100.73 %. 


Regular redemption prices tor the bonds range from 104'2‘« to 
100°. , while specia]) redemptions are scaled from 101'4% to 100%. 

Six other bids were received for tne bonds as 2%4s. These were: 
Car] M. Loeb, Rhoades & Co. and Biair, Rollins & Co., Inc., 100.5669; 
Salomon Bros. & Hutzler, 100.5327; Equitable Securities Corp. and 
R. W. Pressprich & Co., 1€0.369: Stroud & Co., Inc., and Drexel & 
Co., 100.27; Otis & Co., 100.2071, and Merri]) Lynch, Pierce, Fenner & 
Beane, 100.029. 

Kidder, Peabody & Co. bid 102.229 for the bonds as 27¢s. 


PROCEEDS—tThe company intends to use the proceeds from the sale 
of the new bonds, together with the $600,000 which Ohio Edison Co., 
the owner of al) of the issued and outstanding common stock of the 
company, proposes to pay to the company in connection with the 
increase in its investment in such common stock, together with cash 
on hand and to be received from operations, for or to reimburse its 
treasury for construction expenditures made or to be made during 
1950. 

The company contemplates expenditures for construction during the 
year 1950 in the amount of approximately $4,430,000. 

Officials of the company estimate that, based upon the present 
level of earnings and current expectations as to the probable progress 
of the contemplated construction program, the proceeds from the sale 
of the new bonds and from the increase in its common stock and 
cash on hand and estimated to be received from operations wil] be 
sufficient to meet the company’s cash requirements through the end 
of 1950 and that for such requirements in 1951 approximately $6,000,- 
000 will have to be provided by the sale at that time of additional 
securities of a kind not yet determined. 


INCREASE IN COMMON STOCK EQUITY—Edison, the owner of all 
of the issued and outstanding 200,000 shares of common stock of the 
company (par $30 per share) increased its investment in the common 
stock of the company as follows: Edison made a payment to the 
company of $600,000 in cash and upon receipt of such payment the 
company transferred an additional $€00,000 from earned surplus to 
common stock capital account and issued to Edison 40,000 shares of 
its common stock, thereby increasing common stock capita] by $1,200,- 
000 to $7,200,000 and increasing the outstanding number of shares of 
common stock by 40,000 shares to 240,000 shares. On March 6, 1950, 
the company increased the authorized number of shares of its common 
stock by 4€6,000 to 600,000. 


CAPITALIZATION AFTER GIVING EFFECT TO NEW FINANCING 


Authorized Outstanding 

First mtge. bonds— } 
2% % series of 1945 due (Nov. 1), 1$75| * $9,793,000 
3% series due ‘(May 1) 1978___. 1,000,000 
2%4‘c series due (March 1) 1980 3,000,000 
*Pid. stock, cum. (par $100) 200,000 shs 

4.25% wvreferred £1,049 shs. 
Common stock ‘(par $30) 600,000 shs 240,000 shs 

*Not limited except as set forth in the mortgage securing such 
bonds, but tota] authorized indebtedness fixed at $40,000,000. 

tTOf the authorized 200,000 shares, 100,000 shares are of a class 


designated 4.25% 
V. 171, p. 1050. 


preferrec stock and 100,000 shares are undesignated 


Pennsylvania RR.—Earnings— 


Janvary 


1950 1949 1048 1947 
Gross trom railway $66,760,866 $81,786,729 $77,374,173 $71,981,093 
Net from railway 12.568 ,04( 12,709,661 9,070,395 $,112,075 
Net ry. oper. income 4.578.592 4,857,893 1,231,585 1,159,692 


—VvV ide, DP G52 


Borrows 
Pipeline 


Peoples Gas Light & Ceke Co.—Subsidiary 
From Insurance Firms—See Chicago District 
Co. above.—V. 170. p. 2587. 


Pepsi-Cola Co.—Files With SEC— 

A Jetter of notification was filed Feb. 28 
3,500 shares of capita] stock (par 334sc), which are to be offered or 
the New York Stock Exchange through Delafield & Delafield at the 
Market price (approximately $11.50 per share at time of filing). The 
proceeds are to go to Walier S. Mace. Jr., President.—V. 171. p. 952. 


with the SEC covering 


Philadelphia Co.—Names 
Equitable Stock— 


This company on March 15 announced that, after carrying on nege- 
tiations with various groups ol uncerwriters, it had selected the firms 
of Kidder, Peabody & Co.. Merril) Lynch, Pierce, Fenner & Beane, and 
White, Weld & Co. to head a nationwide underwriting group for the 
sale of 2.000.000 shares of common stock of Equitable Gas Co. Subject 
to the approva] of the SEC as to terms, a public offering will be made 
in the near future. 

This company has received SEC authorization to enter into private 
negotiations for the sale of its stock interest in Equitable Gas Co 
following a proposec nization of Equitablje, it was announced on 
March 15 

The Commission’ 
also reserved ju 


Underwriting Group for 


reorga 


s order exempting such 
risdictio1 


sale from competitive bidding 
over the resulis of the negotiations and the 


question whetner competitive conditions are mailniainec 
Preliminary to the sale of the Equitable stock, all of the gas and 


oi) properties in the Philade)phia system would be 
the ownership of Equitable To that end 
to Equitable all of the outstanding 
and West Virginia Gas Cc. and 
Equitable would issue therefor 


combined unde 
Philadelphia wouid tran.wier 
shares of capital stock of Pittsburgh 
Kentucky West Virginia Gas Co 
$17,500,000 new Twenty-Year 333% 


sinking fund Debentures and 557,647 shares of new comomn stock of 
Equitable. $8.50 par, aggregate par $4.740,00C 

With the proceeds of the sale of the 2,000,000 shares of Equitubie 
stock which Philadelphia would own following Equitable’s recapitai- 
izaticn, Fhiladelphia would retire outstanding onds and nectes 


consisting of $33,709,000 of 414% collatera] trust sinking fund bonds, 
Gue July 1, 1961 ‘to be redeemed at 10372 '-) and $2,400,000 of 258% 
collateral trust serial notes ‘to be redeemed at par!.—V. 171, p. 363. 


Pittsburgh Steel Co.— President Adams Buys Stock— 
Avery C. Adams, who became President on March 1, has 
purchased from the company 900 shares of its prior 
preferred stock and 18,000 shares of its common stock at 
a total price of $252,000. The price of the preferred was 
$100 per share and the common $9 per share. Proceeds 


. will be used by the company for general corporate pur- 


poses. 

The sale of the above stock was in accordance with an agreement 
between Mr. Adams and the ompany made on Fet 1949. and 
approved by he directors Feb. 27, 1949 The agreement wa c 
simultaneously with the execution oi an employme ¢ a wit 
Mr. Adams 

The transaction was rcvealed in a request filed with the New York 


Stock Exchange for listing of the additional shares sold to Mr. Adam 
The agreement also stated it is anticipated Mr. Adams borrow 
from a bank part or al] the purchase price of the stock, on a note 


secured by the stock purchased. It also provides that the company 


shall at any time, upon the request cither of Mr. Adams or of the 
bank, take over such note and collateral, and pay the balance due 
It alsc tates that the company will not, without the anproval of the 
board, take over any note maturi:.g later than Feb. 2% 1953; that 
the company will enforce Oo persona ability upon any such note 
against Mr. Adams, hut will in the event of non-payment be limited 
in the enforcement to the collateral stock then held by Mr. Adams 


The agreement also provides that Mr. Adams cannot, without ap- 
proval of the directors, prior to Marct 1953, sell more than 300 
shares preferred stock aud 6,000 shar common stock in any 


’ 


12 consecutive calendar months. if Mr. Adams, 


prior to March 15, 


1953, should tender to the company any or all the stock, subject to 


the limitations laid down in the agreement 


the company agreed te 


buy the stock at a price equal] to the closing market price on the date 


of the agreement. 





Mr. Adims resigned as executive Vice-President of Detroit Stee) 

Corp. to become President of Pittsburgh Stee] Co. 
CONSOLIDATED STATEMENT OF EARNINGS 
Year Ended Dec. 33 1949 1948 1947 
$ $ 3 

Net sales _. 79,720.546 101,841,288 85,142,237 
Total income 0,559,351 102,852,785 85,373,537 
Cost & expenses. 76,543,595 89,108,639 76,438,337 
Mill vacation expenses $1,345,000 sceeiltbdus 
Depr., depl. & amortization 2,141,211 1,924,922 1,813,965 
Interest, etc. Sa ee 387,970 622,245 381,705 
Exc. cost over benk value at daie 

of acquisition of subsidiaries ; : 25,334 
Minority interest 17,765 17,889 19,559 
Federal & State income taxes 624,000 4,350,000 3,175,000 

Net profit ' 844,810 5,484,090 4,019,637 
Div. on $5.50 prior pfd. shares 336,444 336,444 420,552 
Div. on $5 class A pid. shares 609,138 487,316 60,915 

Deficit ~- —_ 100,772 94,660,330 *3,538,170 
+Earn. per class A pfd. shares_- $5.21 $52.81 $37.79 

*Surplus. *+After annual dividend requirements on $5.50 prior pre- 


ferred shares. 
1949 aggregated $5,678,509. 
share) 
($129.50 per share) 


Accumulated preferred dividends in arrears at Dec. 31, 
Of this amount $4,939,014 
is. applicable to the $5 class A preferred stock and $744,495 
to class B $7 preferred stock. 
v.slon ror mili vacation expense payable in 1949. 


($50,625 per 
sRepresents pro- 


BALANCE SHEET ITEMS OF CO. AND SUBSIDIARIES 


Dec. 31,'49 
$63,723,373 
7,508,101 


Total assets P 
Cash & Government securities 


Inventories 17,208 827 
Current assets 29,510,346 
Current liabilities 7,829,880 
Long-term debt ; 6,466,560 
Reserves ree” , 1,352,016 
Capital surplus . ania 12,151,439 
Earned surplus Richens 14,267,788 
Number $5.50 prior pid. shares 61,171 
No. $5 class A pid. shares-- 97,462 
No. $7 cless B pid. shares. 5,749 
Number common shares 508,917 


V. 170, p. 2587. 


Portland Genera) Electric Co.— Earnings — 


Calendar Ycar— 
Gross operating revenue 
Net income : 
Restoration of net income approp. in prior years 


Balance to earned surplus ’ 
Average number of shares of com. stock outstg 
Wet Income Per snare... <-csc- 
Palance to earned surplus per share 
Kilowatt-hours sold (in thousands) 
Average number of total] customers 
Average number of residential customers 
Kilowatt-hours sold per residentia]) customer 





$6.25 a share. 

Dec. 31,°48 Dec. 31,’47 
$70,532,454 $64,608,326 
10,288,341 16,119,908 
20,339,377 12,584,254 
37,658,005 34,132,402 
14,107,138 13,381,985 
7,020,640 6,735,720 
1,229,078 952,762 
12,151,439 12,151,439 
14,368,560 9,708,230 
61,171 61,171 
97,462 97,462 
5,749 5,749 
508,917 508,917 

1949 1948 
$20,824,996 $18,817,609 
2,580,675 2,604,967 
*296.0000 0 cee 
$2,805,675 $2,604,967 
1,124,484 998,967 
$2.29 $2.61 
$2.50 $2.61 
1.866,234 1,733,223 
191,946 181,944 
170,535 161,554 
4,990 4,553 


*In December, 1949, the Oregon P. U. Commissioner authorized the 


transfer oi $225,000 from the 


taxes and other contingencies ‘‘to the income 


account. 


reserve for adidtional federal income 
The Commis- 


sioner previously had required the company to appropriate from income 
to the reserve account the excess over $2,600,000 of its net income for 


each of the years 1946 and 1947. 


The transfer represented a partial 


restoration of the $770,925 which had been appropriated for the two 


years.—V. 171, p. 8 


Puget Sound Pulp & Timber Co.—Earnings— 


Calendar Years 
Net sales 
Cost of sales and owher 

expense 


1949 1948 


$.233,775 10,194,26€ 
Depreciation 546,999 480,222 
Nonrecurring cnarge: 
Prov. for Federa) tax 


on incom 


610,010 


382,408 
131,21 


$1,126,497 $5,513,62¢€ 


$995,279 $ 
131,218 


uo 


Net profit from oper. 
Net capital gain- 


Net income for year 


3,292,815 


1947 


and other inc. $10,386,063 $19,349,705 $15,557,429 


y 7,611,825 
378,390 


2,875,531 
3 «6©$4,691.683 
} 131,218 





1946 
$7,333,777 


4,898,523 
238,885 
66,519 
809,343 


$1,320,507 





» $4,822,901 


Pid. div. requirement 34,161 

Commen dividends paid 1.167.260 2,139.88. 1.091,841 
Earn. per com. share 

Operating profit $1.28 $6.92 $5.98 

Net capital gar 0.17 0.17 0.17 
Tota] earns, per shr $1.45 $7.0¢ $6.15 


—V. 170, p. 1400 


$1,320,507 
67,253 
326,930 


$1.92 
Nil 


$1.92 


Radi¢active Products, Inc., Detroit, Mich.—Files— 
f{ notification with the 


The corporation on March 1 filed a letter ¢ 


SEC covering 75,000 shares of common stock, to be 
($] per share), the proceeds to be used twr working 
underwriting nvolved 


offered 


at par 


capital. No 


Reading Co.—Revenues Reduced 15% in 1949— 


According to the 
reduced 15% as 
coal and steel 


annua! report 
compared with 1948, due to 
Industrie: as well as mild 


cemand Operating expenses were 
Gespite wage increases and changes in work 
charged railway operations were $8,900,159, 


each dollar of revenue 
Dividends paid to 
consecutive year ir 
of stock 
Fifteer 
cars and ix 
acquired 


which Reading has paic 


1.000-hp. Diese] switching 


multiple unit passenger cars 


COMPARATIVE 


Calendar Years 


STATEMENT OF 


Revenues from operaticr 
Expenses of operation 


Net revenue from operations 
Tax accruals (applicable to railway operations 
Net payments for rent of equipment and jointly 


used railroad facilities 


Net railway operating income 
Other income 
Gre come lable ( ec charge 
Fixed charge 
. } 
Né f ave able ( aplve 


expenditures and otner corporate purposes 
*—4 


. 17] p 952 


for the year 


tockholders totaled $5,596,290 


Jocomotives, 750 


1949, 
work stoppa 
weather 


ing conditions. 


or 8.11 


with six 


EARNINGS 


1949 


$ 
109,747,175 
91,266,297 
18,480,878 
8,900,159 


202,166 


$9,378,553 


1,932,286 
$11,310,839 
5,421,784 


all-steel 
trailers 


revenues were 


ges in the 


affecting coal 
reduced $10,637,766 u 


nder 1948, 
Taxes 


cents out of 


making the 44th 
dividends on 


all classes 


hopper 
were 


1948 


$ 
129,316,400 
101,904,063 


27,412,337 
13,282,669 


524,761 


$13,604,907 
1,812,436 


$15,417,343 
5,323,555 





$5,889,055 


$10,093,788 


Republic Investors Fund, Inc—Axe Managers— 


The stockholders on March 9 voted to retain 
é investmer managers, and Leffler Corp. as 
The Fund che of the existing mutual 
V. 168, p. 910 


E. W 
general dis 
funds with 


Axe & Co., Ine., 


tributors. 
leverage.— 
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Rayonier Inc. (& Sub.)—Annual Report— 


CONSOLIDATED STATEMENTS OF INCOME FOR CALENDAR YEARS 


1949 1948 1947 
I $48,710,192 $63,411,202 $49,964,041 
*Cost of sales.______. _.____ 37,447,207 44,482,854 34,834,122 
Selling, admin. & general expenses 1,416,380 1,338,934 1,081,675 





Profit from oper:tions 


_.... $9,846,605 $17,589,414 $14,048,244 
Other income ______ 


act a 325,110 585,247 268,092 











Total income ___- ___. $10,171,715 $18,174,661 $14,316,336 
Other expenses (incl. interest exp.) 836,366 642,651 462,360 





Net inc. bef. Fed. taxes thereon__ $9,335,349 $17,532,010 $13,853,976 
Federal taxes on income Sache Sodio 3,360,000 7,070,000 5,325,000 
Minority int. in inc. of subs. co.____ 174,965 23,060 





Net income ____- _... $5,975,349 $10,287,045 $8,505,916 
Cash dividends: 
$2 cumulative preferred stock_.___ 1,252,410 1,252,410 1,252,410 
Common stock __-- bled 2,484,678 1,242,339 496,935 
Earned per share on common_____- $4.75 $9.09 $7.30 


*¥ncluding depreciation and depletion of $3,039,466 for 1949; 
$3,099,829 for 1946 and $2,276,817 for 1947. 


CONSOLIDATED BALANCE SHEET DEC, 31 


ASSETS— 1949 1948 
i a aaa lind So tnd eens $4,067,500 $4,092,587 
U. 8. Governmeni securities_________-_- papi. toes ot 3,259,587 3,414,679 
Notes and accounis receivable._____--_-__--___-_. 5,131,700 5,676,681 
Inventories, at the lcwer of cost or market: 

oS a cc cena 3,350,780 4,522,398 

I a cecal : 742,823 

Finished goods __--- _ 2 .---.-..-.--- 1,545,302 1,004,098 

SSS SR Se Eee DX Se 1,935,135 2,041,380 
Advances to logging ‘contractors, ete..____-____ ‘541, 160 527,603 
*Land, buildings, machinery & equipment nee 23, 238, 678 21,250,736 
Timberlands, timber, logging railroads, etc., less 

depletion and amortization______-~_ _.-. 19,198,303 19,740,511 
Pund designated for plant changes (represented 

by cash anc U. S. Govt. securities)_______-_~ 724,812 124,812 
Investment in 2nd advances to wholly owned : 

. Canadian subsidiary, at cost-.....__..----- 32,288 32,288 
Estimated refund of prior year's Federal taxes 

arising from unused excess profits tax credit. 228.139 201,976 
Sundry investmenis and kN EIT 240,901 240,901 
Tee SEE, O0G)l2.. WoW cecncnnnuee 436,934 421,920 





I ena a ld a es nn or camencnguibemeanniae abel $64,793,119 $64,635,393 

LIABILITIES— 
Notes payable, current portion___._...__.---__-. $2,000,000 $2,000,000 
Timberlands purchase picincongar current port. 161,219 157,434 
Accounts payable __-__-_-. ececascacesscee OBOFESTS Sees 
aks sti niente et wes 1,495,857 1,679,585 
Preferred dividends payable 2S aE ae ee 313,103 313,103 
Common dividends payable_. ia CMal dita tanerw inca 6935 seen 
Notes payable, due after one year_____- _.. 14,000,000 16,000,000 
Timberlands purchase obiig., due after one year 295,483 401,907 
tCumulative preferred stock ‘par $25)__..___--. 15,655,125 15 ,655, 125 
Common stock (par $1) Boe ee eee 993,871 "993,873 
a in os ow wa cw we scenic .~ 3,229,108 3,229,108 


Earned surplus ___.- ——aewemnner ron 24,079,844 21,841,583 





ee -----~-——--~~~--~ 964,793,119 :004,835,303 


*After reserves for depieciation of $21.557,481 in 1949 and §$19,- 
980,602 in 1948. 


+Outstanding 626,205 shares of $2 cumulative dividend series, en- 
titled to dissolution or on redemption to $37.50 per share plus 
accrued dividends.—V. 170, p. 1807. 


Riverside Cement Co.—Earnings— 





Calendar Years— 1949 1948 1947 
Geeesins ret ................. $3,546,707 $4,302,371 $2,180,381 
Depreciation and depletion et 848,647 1,363,550 487,936 
Federal income taxes __.-.. 1,078,955 1,330,559 646,030 

Met profit _....._- _..... $1,619,105 $1,608,262 $1,046,415 
*Earnings per class A share sicsioibi $6.56 $6.51 $4.17 
tEarnings per class B sbare___.----~ $3.70 $3.66 $2.03 


*Based on 240,000 shares of no par value, after giving effect to 
preferred dividends. ‘Based on 345,000 shares of no par value. 

Current assets at Dec. 31, 1949 totaled $3,796,969, compared to 
current liabilities of $1,063,401. Debt, other than current liabilities, 
was $800,000, while arresars on the class A stock amounted to $4,500,- 
000.—V. 169, p. 1232. 


Sacramento Northern Ry.—Earnings— 


January— 1950 1949 
EE ee CE $156,570 $141,674 
Net from railway__-_- nitin—tnensenaiipinbd 11,901 *50,119 


eS nee cccnesesanna mse 
*Deficit.—V. 171, p. 594. 


*17,989 *75,422 


Salt Dome Oil Corp.—Earnings Estimated— 


The corporation on March 3 mailed to stockholders a letter esti- 
mating per share earnings during 1949 on the basis of the proposed 
plan of liquidation upon which stockholders will vote on March 15. 


A. C. Yarnall, Chairmen of the Board of directors, said: 


“Operating results of the Cedar Point Field for 1949 were such 
that if the plan of liquidation had become effective in a prior year 
and had been in operation throughout the year 1949, the royalty 
from Standard Oil Company of Texas would have amounted to about 
76 cents per share of Salt Dome stock, of which 73% cents would 
have been aavilable for distribution to stockholders after paying 
administrative expenses of the trust. Payment of the balance of the 
purchase price for the properties sold to Salt Dome Production Co., 
if discharged in approximately three years, would make available for 
distribution additional amounts averaging about 17 cents per share 
per year for the three vear period.’’—V. 171, p. 852. 


Savage Arms Corp.—To Expand Refrigerator Business 


Frederick F. Hickey, President and General Manager, on Feb. 25 
announced the purchase by this company of the capital stock of C. V. 
Hill & Co., Inc., of Trenton, N. J., subject to the approval of the 
stockholders Of Savage Arms Corp. at its annual meeting to be held on 
April 18. The price to be paid for all of the common stock is approxi- 
mately $3,500,000. The agreement requires that Savage Arms Corp. 
obtain at least 95% of the outstanding common stock. 


The move is made by Savage to expand its present refrigeration 
business, which includes the manufacture of ice cream cabinets and 
open-top display cabinets for the retail sale of ice cream. The C. V. 
Hill & Co., Inc. is one of the largest manufacturers of refrigerated, 
self-service, display cabinets for the retail sale of meat, fish, vege- 
tables, dairy products, frozen foods, etc. 


Their products are distributed through 200 distributors in the 
United States. Hill refrigeration cabinets are made in Canada under 
@n arrangement with Fabien Limited of Montreal, P. Q.. Canada and 
are distributed in other foreign countries by the International General 
Electric Co. A considerable portion of their product is sold directly 
and indirectly to many of the leading chain stores, such as A. 
a Grand Union, Food Fair and First Nationa] Stores.—V. 170, 
PR. ‘ 


(Joseph E.) Seagram & Sons, Inc. (& Subs.)—Earnings 


Period Ended Jan. 31— 1950—3 Mos.—-1949 1950—6 Mos.—1949 
Profit after all operat- 





ing charges _.------~- $15,312,054 $11,507,364 $32,955,806 $28,101,044 
Income and excess prof- . . 

{8 SHEE .nncda ccc. 6,065,000 4,810,000 13,300,0C0 11,850,000 

Wet proGel..2264..6. $9,247,054 $6,697,364 $19,655,806 $16,251,044 
—V. 170, p. 2439. . 


Seminole Oil & Gas Corp.—New President— 


William L. Nolan was elected President to succeed the late Thomas 
B. Wright.—V. 170, p. 2134. 


Sentinel Radio Corp.—Add’l Shares to be Listed— 


The Board of Governors of the New York Curb Exchange on March 2 
approved the listing of 40,000 additional $1 par common shares. The 
Shares are issuable on a cash basis.—V. 171, p. 852. 


Shawmut Association—Files With SEC— 


On Feb. 27, a letter of notification was filed with the SEC cover- 
ing 700 shares of commor stock (no par) to be sold at $16 per 
share by the National Shawmut Bank of Eoston through Paine, 
Webber, Jackson & Curtis, Boston.—V. 12, p- 952. 


Shenandoah-Dives Mining Co., Kansas City, Moe.— 
Bonds Approved—Earnings— 


The stockholders on March 6 adopted a resolution permitting di- 
rectors to issue $225,000 of 6% bonds to mature Dec. 1, 1955, in the 
event the present issue which matures Dec. 1, 1950, is not paid off or 
extended. James M. Oldham, President, said that it is the hope of 
the management that funds will be available from operations to meet 
the obligation. 

The company was adversely affected the fact that. its gold 
content dropped nearly 40% in the areas of operation last year. The 
company did a considerable amount of development and exploratory 
workin opening new areas, Charles A. Chase, General Manager, said. 
The development costs were $131,587, against $95,887 a year ago. 

The operating loss for 1949 was $81,781 compared with an operating 
profit of $74,793 a year earlier. The net loss, after depletion and 
depreciation reserves, was $158,901, compared with $12,287 im 1948. 
Concentrates produced totaled $1, 236, 300, compared with $1,425,314. 


' Somerset Bus Co.—Notes Authorized— 


The ICC on March 7 authorized the company to issue a 412% 
secured instalment note or notes in the total amount not to exceed 
$409,572.97, payable to the order of the ACF-Briil Motors Co. in 72 
consecutive monthly instalments; said note to be delivered at par to 
the payee named therein to finance a part of the purchase price for 
certain new motorbuses, and payment thereof to be secured by a con- 
ditional-sale agreement covering said new motorbuses. 











Southern Bell Telephone & Telegraph Co.—Earnings— 
Month of January— 1950 1949 
Operating: revenues --.._.._..........._._._.... 999,187,733 $19, 741,650 
Uncollectible operating revenues_.___._._________ 100,227 . 68,735 

Operating revenues ~_______________________ $22,067,484 $19,672,915 
ae ae eee 16,861,747 15,239,448 
er ee ee ee 2,876,565 2,397,102 

Net operating income. _.................... $2,329,172 $2,036,365 
ee, NON HD ea ov oven i cemrerecdwcncdseame 1,885,424 1,618,883 


—V. 171, p. 852. 


Southern Natural Gas Co.—Hearing on April 4— 


The Federal] Power Commission on March 9 scheduled a hearing 
to start April 4 in Washington, D. C., on the application of this 
company for authority to expand its natural gas transmission sys- 
tem which serves markets in Alabama, Georgia, Louisiana and Mis- 
sissippi. 

The proposed program includes the construction of main line addi- 
tions, branch line loops and connecting lines in Texas, Louisiana, 
Mississippi, Alabama, Georgia and South Carolina, and a new high- 
pressure line extending from the Gwinville (Miss.) Gas Field to 
Aiken, S. C. 

Construction of the proposed facilities, estimated to cost $32,928,630, 
would increase the capacity of company’s pipeline system by 1609,- 
000,000 cubic feet per day to a total daily capacity of 529,000,000 
cubic feet.—V. 171, p. 364. 


Southwestern Associated Telephone Co.—Earnings— 
Month of January— 1950 1949 














RR ee $510,076 $398,025 
Uncollectible operating revenues___-___________ ,500 600 

ee EN $507,576 $397,425 
OD 55 on iisencs ce tenner ee teem eb eem 395,252 319,190 
i ea me er ee 51,476 39,434 

ee SI TEI no cgntcumemndinin $60,848 $38,801 
oN A TE ae RT Ses I 40,056 23,845 
—V. 171, p. 698. 

Southwestern Bell Telephone Co.—Earnings— 

Month of January— 1950 1949 
Ce Ee ee en ae eee ee $23,335,674 $20,757,763 
Uncollectible operating revenues___-._---_---__ 89,942 82,598 

| a ee ae eer $23,245,732 $20,675,165 
Operating expenses ............................. JRO@RRSsA Ie. eo 
IIE MINIS. Sehcicneses calesteicepesiic es sy aves catenin deenietcnasiag tte 2,951,945 1,842,602 

ee) DIRS SUNOS. dic irctincnnnntinkntmds $2,267,366 $542,798 
| eS enna Seer ee 1,761,100 103,095 


—V. 171, p. 852. 


Standard Oil Co. (Indiana) (& Subs.)—1949 in Brief— 


Years End. Dec. 31— 1949 1948 1947 
Total income ____ _..... $1,170,283,161 $1,245,786,091 $922,810,305 
Net earns. (aft. inc. taxes) 102,668,228 140,079,286 94,880,715 
*Dividends paid ~~ -----_-_ 38,045,956 40,441,410 30,570,249 
Earns. retained in business_ 64,622,272 99,637,876 64,310,466 


Net earnings per share_._._. ~ $6.72 $9.16 $6.21 
Capital expenditures ______ 135,000,000 252,000,000 220,000,000 
Working cap., at year-end_ 269,263,654  %206,391,754 %202,878,096 
Working capital ratio, at 


TITS FS 2.86 tol 12.04 tol 12.47 tol 
Net worth, at year- -end___. 1,083,343,199 1,018,721,446 924,870,060 
Book value per share, at 

I in aes $70.88 $66.65 $60.51 
Stockholders, at year-end__ 96.808 97,073 97,495 
Employees, at year-end____ 46,736 48,692 45,967 


“Including, in 1949 and 1948, dividends in capital stock of Standard 
Oil Company (New Jersey) at average carrying value. tRevised to 
conform to present classification. 


NOTE—In April, 1949, the company borrowed $50,000,000 for 30 
years from a group of insurance companies and others. The loan is 
repayable in 15 equal annual instalments beginning in 1965. It was 
obtained to replace funds that had been used for capital expenditures. 
Proceeds of the loan were largely invested in short-term securities and 
were fully accounted for in increased cash and securities at the year- 
a 7 m total e $20,000,000 of other debt was repaid on schedule. 
—V. 171, p. 987. 


State Loan & Finance Corp., Washington, D. C.—Regis- 
ters— 


The company on March 15 filed a registration with the SEC cover- 
ing $4,000,000 of 5% 10-year sinking fund debentures. The price 
will be filed by amendment. Johnston, Lemon & Co., Washington, 
D. C. will be the underwriters. The net proceeds are to be used to 
pay off seria] notes and for working capital.—V. 170, p. 2587. 


Superior Oil Co., Los Angeles, Calif. — Dissolution 
Postponed— 


The company’s application for a ruling and closing agreement is 
still pending before the Treasury Department relating te certain tex 
effects of the proposed plan of reorganization which provides for con- 
veyance of the assets of the company to two new corporations, fol- 
lowed by the dissolution of the company and the distribution to the 
stockholders of the company of the shares of stock of the two new 
corporations. 


Accordingly, the meeting will not be reconvened as originally planned 
on March 21, 1950, but the company plans to send to stockholders later 
in the year a notice fixing a new date for the meeting at which-the 
proposed reorganization will be submitted for action py the steck- 
holders.—V. 171, p. 9. 


Tennessee Gas Transmission Co.—Registers With SEC 


The on March 14 filed a registration statement with the SEC 
covering 100,000 shares of cumulative preferred stock ($100 par). 


Stone & Webster Securities Corp. and White, Weld & Co. are named 
as the principal underwriters, The public offering price and under- 
writing terms, as well as the dividend rate, are to be supplied by 
amendment. 


The proceeds of the financing will be added to general funds of 
the company and will be used from: time to time, along with other 
cash resources, for the company’s expansion program.—V. 171, p. 1036. 


Texas Gas Transmission Corp.—Registers With SEC— 


The corporation on March 9 filed a. registration statement with 
the SEC covering 213,306 shares ef ccmmon stock, $5 par value,. al} 
of which are presently outstanding and are being offered for sale 
by ‘‘selling stockholders.’’ None of the proceds will be payable te 
the company. 


Dillon, Read & Co. Inc. is.named as the principal underwriter 


The public. offering price and underwriting terms are to be supplied 
by amendment. 


According to the prospectus, 43,500 shares are being sold by W. J. 
Rainey, Inc., 28,250 shares by Hecla Coal & Coke Co., 28,250 shares 
by Pennsylvania Industries, Inc., and 113,306 shares by seven other 
firms or individuals. These include Dillon, Read & Co. Inc. and 
associates (35,306 shares) and Lazard Freres & Co. (62,500 shares). 


W. J. Rainey, Inc., Hecla Coal & Coke Co. and Pennsylvania Indus- 
tries, Inc., presently own an aggregete of 1,027,639 shares (46.6% ) 
of the total outstanding shares of Texas Gas stock, and are directly 
or indirectly controlled by J. H. Hillman, Jr. (of Pittsburgh, President 
and Chairman) and his family. The average cost of the shares of 
common stock owned by such companies is: W. J. Rainey, Inc., $2.30; 
Hecla Coal & Coke Co., $2.83, and Pennsylvania Industries, Inc., $2:44, 
according to the prospectus. After sale of the 100,000 shrres by these 
three sélling stockholders, the percentages of outstanding stock held 
by them will be 18%, 12.2%, and 11.8%, respectively —V. 171, 
pp. 9 and 699. 


Texas & Northern Ry.—Earnings— 


January— 1950 1949 
Gross from railway_ ee r $53,544 $92,290 
Net from railway_-_--- Se tl 27,620 45,887 
Net railway operating income. _...-.....-.<:.. 10,683 20,894 
—V. 171, p. 699. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always es near alphabetical 
position as possible. 








Textileather, Inc.—New Business Records— 


New records for business volume have been established by this 
corporation, Jules D. Lippmann, President, bas announced, 


In January, Mr. Lippmann said, the corporation surpassed alt 
previous monthly recofds in its 4C-year history for the number of 
units shipped and in dollar value of geods invoiced to purchasers. 
He added that ‘“‘Textileather went on to set another new record ip 
February when, in the shortest month of the year, the number of 
orders processed through to the plant substantially exceeded those 
processed in any previous month. 

“Even after the record-breaking January shipments’’ Mr. Lippmann 
continued, ‘‘the unfilled backlog of business on Feb. 1 was higher 
than on Jan. 1.’’—V. 167, p. 1512, 


Thompson Products Inc. (& Subs.)—Earnings— 
Year End. Dec. 31— 1949 1948 1947 1946 





Net sales _..-__-_---__$107,608,803 $96,994,774 $92,511,680 $62,451,423 
Profit bef. income taxes 9.407,790 7,900,005 7,311,246 *3,214,948 
Taxes on income_-_-- 3,393,042 3,327,905 2,733,509 Cr3,599,366 
Reserve for conting._--~ Ree? . Sh. tie 1,151,000 

See eet ....:....<. $6,014,748 $4,572,100 $4,577,737 $1,535,419 
Preferred divs. declared 380,302 387,032 393,182 351,367 
Common divs, declared 1,311,891 1,202,567 1,311,741 854,644 
Common shares outsidg. 437,297 437,297 437,297 436,697 
Earns. per com. share_- $12,488 $9.57 $9.57 $2.73 
Prov. for depreciation__ $%1,574,3 $1,193,724 $1,007,708 $725,609 


*Loss. 


NOTES—The company’s working capital increased by $4,850,605 
during the year and amounted to $30,240,731 at Dec. 31, 1949, as 
compared with $25.390,126 at the close of 1948. Inventories were 
reduced by %5,293,064 during 1949, and amounted to $18,017,874 at 
the close of the year. Cesh and government securities amounted 
to $10,354,928, compared with $4,559,922 at the end of 1948. Current 
assets totaled $37,047,273, and current liabilities $6,806,542. : 

During December, 1949, the company repaid the first instalment 
of its $10,000,000 term bank loam, reducing this as of the year-end 
to $8,750,000. Since that time it has prepaid the second instalment 
due on Feb. 1, 1951, thus reducing the amcunt of bank borrowings 
as of this date to $7,500,000.—V. 171, p. 1086. 


United Fruit Co. (& Subs.)—Earnings— 


Year Ended Dec. 31— 1949 1948 
Operating profit before depreciation, property 

losses, etc. (after eliminating inter-com- 

Se EEE Scbchabsaandpewanapeliaenn $95,082,085 $101,424,841 
EROUCCGADIONR 244.....-- MES nstenansa <a 11,289,322 
Property losses (net) ~ . 241,904 464,506 
OUI CBCBRG oneness ei cccn pisces 664,206 81,853 











Balance ---.--- __._-.---------- $80;630,954 $89,589,155 
Other income. .....-. ins dt ae _ 3,021,410 2,151,076 
oe a - : __ $83,652,364 $91,740,231 
Provision for U. ‘8. ‘and {orei ign income taxes 28,200,000 32,000,000 





eee nu------------— $54,852,364 $50,740,232 
__.....---~ 35,099,988 35,099,983 
ceasop-eitimanaiageal $6.25 $6.31 


*Net income for year--.- 
Dividends declared —- Yad 
Earnings per snare.___._..--- 


*Before provision of $7 000, 000 for abnormal construction cost which 
was equal to 8C cents per share.—V. 170, p. 1539. 
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Union Pacific RR. Co— Annual Report— 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1949 1948 1947 1946 
$ 5 > $ 
Oper. revenues—Freight 332,654,719 359.724,653 330,468,521 263,525,663 


Passengers ae 32,400,923 42,369,215 46,412,313 64,767,863 
Mail pect 13,463,137 12,501,509 10,261,534 7,928,255 
Express f nn 4,720,147 5,735,703 5,635,676 6,420,631 
Oiher -----~ 15,584,157 17,252,052 17,275,660 18,4£&3,122 


Totel oper. revenues. 398,323,082 437,583,132 410,053,705 361,395,534 


*Maint. of way & struc. 63,410,805 60,680,926 53,128,675 46,576,750 
*Maint. of equipment... 73,337,268! 72,865,946 69,181,745 69,235,049 
Traffic AAR SH 9,118,500 4 334,132 8,486.056 7,880,223 
Transportation 148,980,346 154,397,879 146,741,604 140,262,539 
Other .___ 23,075,725 24,125,333 22,916,543 22.855,193 





Revenues over exps.__ 80,900,417 116,179,916 109,599,081 74,585,795 
Taxes—-State & county. 16,187,350 14,971,732 13,885,835 12,480,000 
Federe] income ; 15,843,910 34,840 293 30,449,590 12,269,366 
Fed. unemploy. ins. & 
retirement 10,587,112 10,102.238 13,971.345 10,364,736 
Oiher Federal —_ 110,853 83,221 124,850 289,546 
Eocpt. & jt. facil, rents 
(net charge) _... 16,463,756 14,205,801 14,410,230 12,228,794 
Net ine. from trans- 
portation operations 21,707,437 41,975,632 46,757,231 26,953,352 
Inc. fr. oi] opers. (n2t)- 27,140,327 26,540.409 16,957,218 6,621,631 
Divs. on stock owned__ 3,736,241 2,711,351 2,343,818 2,913,483 
int. on bonds and notes 
owned . ala 1,978,590 2,124,657 2,273,337 2,717,036 
Other income Ri Sade 1,895,774 963,391 4,460,896 3,546,239 
Total income eatin 56,458,369 74,315,440 62,792.50i 42,751,742 
Interest on funded debt 5,766,478 5,946,176 7,467,771 11,364,595 
Misc. rents end cngs. 1,102,165 1,679 672 857,234 935,544 
tReleased irom reserve Cri04,612 


Cri64,731 Cr1,547,.973 Cr3,780,135 


49,694,528 6 


55,995,469 34,211,738 


Net ine. fr. all sources 7,454,324 
Divs. on pid. stk. of co. 3,981,724 3,981,724 3,981,724 3,981,724 


Surp'us tor com. stk. 45,712,814 63,472,600 30,230,014 


52,013,745 
Percent. par val. outstd. 
Dec. 31 ; 20,56 28.55 23.40 13.60 
Divs. on com. stock 22,229,160 26,674,920 22,229,100 13,337,460 
Transi. to earn, surp. 23,483,714 36,797,680 29,784,645 10,852,554 


Including deprec. & 
amort. charges: 
Maint. of way & struct. 5,268, 468 


6,460,561 5,930,612 4,795,776 
Maint. of equinment 14,226,195 


12,456,541 10,255,351 9,431,381 
tReleased trom “reserve against possible 1eturncs on U. S. Govern 
ment slpments.” 


GENERAL BALANCE SHEET DECEMBER 31 


ASSI TS 1949 1848 
S > 

Investmen im read, equipt., etc. (net) ©91.589,6e4 973,812,775 
Cash 46,092 934 32,917,117 
Temp. cash inve.is. (U. S. Govt ecur.) 57,087,917 66,640,024 
Waterial end supplies 19,.317.424 41,592.566 
Other current assets 40,641.11) $7,250,048 
Deterred assets 2,891,197 2,511,878 
Unadjusted debit 1.474.906 1,580,543 

Tota] 1.177.095,175 1.187,405,051 


LIABILITIES 





*+Common LOCK 222.302.500 222,362,500 
Preferrec tock 99,591,561 93,231,581 
Fui.ded debt 225.991 77a 237,508,750 
Due to tilliated companies 9,218, 6( 7,298,329 
Jiiere le tured unpaid (incl. interest aue ~ 
proximo) 253,780 401,906 
Dividends inetured unpaid (ine). d:videnc on 
cominon stock payabie second proximo) 9,938,735 10,387,507 
Taxes accrued 35,378,707 54,070,355 
Other current liabilities 43,500,095 44,086,708 
Delerred liabilities 7,714,342 7,974,487 
Reerve ‘or tite insurance 17,828,710 ; 2 
Other unacjustied credits 6,754,365 6,547,389 
Unearned surplus =76.140 270,678 
Larned surplu appropriated: 
Aaditions and betterments 23,522 352 28,522,352 
Funded debt retired through inc. end surp. 6,730,647 5,526,341 
Sinking fund reserves 726 307 
Reserve vgainst possible refunds on U. S. 
Government shipments 1,924,620 2,029,442 
Earned surpiu unappropriate. $25,568,234 402,581,587 
Balance of liabilities 3°.584,547 39.584,547 


Total 1,177.9395,175 1,187,405,051 

+*Par value of Union Pacilic RR Co. capital stock outstanding in 
both ycars was $222,291,600 common and $99,542,100 preferred ‘each 
$50 per share’; the balance represents St. Joseph & Grand Islana 
Ry. Co. common and preferred siccks in hands of the public, and 
Oregon-Washingion RR. & Navigaticn Co. capital stock owned by 
directors. 

(As this consolidated balance sheet excludes al) intercompany items, 
securities of the Los Angeles & Sali Lale RR. and St. Joseph & Grand 
Island Ry. owned by other system ycompanies are noi included. The 
cifference between the par and face value of such securities as carried 
on the books of the issuing coinpanies (less unextinguishead discount 
on the bonds and discount chargec to earica surplus—unappropriated 
but adced back in consolidating the accounts) and the amounts at 
which the securities ere carried cr the books of the owning companies 
is set up here to balance.—-V. 171, p. 987. 


United Gas Corp.—Calls $3,478,000 Bonds— 


There have been called for redemption on April 1, 1950, for account 
of the sinking fund, $3,478,000 of first mortgage and collateral trust 
bonds. 2%4‘’, series due 1967, at 100 and interest; Payment wil] be 
made at the Guaranty Trust Co. of New York, corporate trustee, 
140 Broadway, New York 15, N. Y.—V. 171, p. 595. 


United Representatives, Inc.—Files With SEC— 


The company on March 1 filed a etter of notification with the 
SEC covering $300,000 10-year 6'2‘- debentures due Apri] 4, 1960, 
to be offered at par, the proceeds to be used to development cf 
financing foreign shipments. The corporation’s office is located at 
250 Park Ave., New York, N. Y. 


U. S. Industrial Chemicals, Inc, (& Subs.)—Earnings— 


Period End. Dec. 31 1949—-3 Més.—- 1948 1949-9 Mos.— 1948 
Net sales $10,619,317 $14,967,331 $31,029,183 $41,981,182 
Net before Federal in- 

come taxes and ex- 

traordinary inventory 

write-down and pro- 


vision 412.611 665,139 922,137 1.478,208 
Federa] income taxes 135,000 230,000 265,000 435,000 
*Extraordinary inventory 

write-down and pro- 

vision 3.000.000 


3,000,000 
$637,137 *$1,956,792 
Earnings per shere $0.56 *$5.14 $1.28 *$3.92 
Sheres ouistanding 499,24] 499,241 499,24] 499 24) 

‘Less income tex credits resulting therefrom of $1,750,000 *Net 
loss.—V. 171, p. 6299. 


Net income $277,611 *$2,564,861 


United States Stee] Corp.—-Annual Report—Excerpts 
from the remarks of Chairman Irving S. Olds, together 
with the income account and balance sheet covering the 
year 1949, are given elsewhere in this issue. 

During the year 1949, the corporation expended $179,100,000 tor 
additions to and replacemerts of its facilities, or $59,400,000 more 
than its total wear and exhaustion for the year, Mr. Olds says, 
adding that “in the postwar period, the corporation has expended 
$875,100,000 for facilities. At Dec. 31, 1949, $167,600,000 was the 
estimated amount required to complete all authorized replacements 
and additions.” 


CONSOLIDATED STATEMENT OF INCOME 


Calendar Years— 1949 1948 1947 1946 
$ $ $ $ 
Prod. & serv. sold 2,301,685,689 2,481,508,535 2,122,786.243 1,496,064,326 


kmpioyment costs: 
Wages and sal. 
Soc. Sec. taxes 
Pay. tor pensions 
Products & serv. 
wought ....... 
Wear & exhaus- 
tion of facilities 119,661,652 
War costs, prov. 
for in prior 
years: 
Strike costs —_- 


906,387,149 1,005,829,124 
18,198,462 19,692,732 
7,129,924 10,191,048 


872,496,549 
20,663,936 
10,402,279 


679,353,429 
15,%86.855 
9,120,897 
205,293,294 1,013,756,663 


$41,915.356 589,606,301 


145,986,681 114,045,463 68,739,174 


Cr27,626,351 


Other Cr() -_-- 5,412,303 4,856,549 2,540,618 1,586,363 
Int. costs, etc. on 

long-term debt 2,297,316 2,364,345 2,507,729 4,777,135 
State, local and 

mise. taxes - 56,221,366 49,887,902 45,197,381 37,070,774 
Est. Fed. taxes 

on income __.- 126,000,000 109,000,000 91,000,000 32,000,000 

Total costs _ 2.135,776,860 2,351,860,690 1,995,668,095 1,407,441,85) 

Income ‘ 165,908,829 129,627,845 127,098,148 88,622,475 
Divs. on cum. pia. 

stock ; 25,219,677 25,219,677 25,219,677 25,219,677 
Divs. on com. stk. 56,135,975 52,219,512 45,692 073 34,613,008 


Balance surplus 64.553,177 56,186,598 
*Earns. per sbare 


common stock 


52,188,656 28,589,790 


$5.39 $4.00 $3.90 $2.41 


Based on present); outstanding common stock aiter 3-for-l split 
up Gn May 12, 1949.—V. 171, p. 788. 


United Utilities, Inc.—Debentures Placed Privately— 
An issue of $2,500,000 334% sinking fund debentures due 
Jan. 1, 1973, has been placed privately through Kidder, 
Peabody & Co. with institutional] investors, it was an- 
nounced on March 10. 

The proceeds from the six insurance companies wil] be used to pur- 


chase additional common stock in companies controlled by it V. 170, 
p. 833. 





NOTI—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





Upper Peninsular Power Co.—Further Details of Stock 
Offering—On March 3 a group of underwriters headed 
by Kidder, Peabody & Co. and Paine, Webber, Jackson 
& Curtis (as joint managers) publicly offered 190,096 
shares of common stock (par $9) at $14.12!% per share. 

PROCEEDS—To go to Consolidated Electric & Gas Co., The Middle 
West Curp., and Copper Range Co. and jive minority stockholders. 


CAPITALIZATION AS OF DEC. 31 


Authorized Outst 
Unlimited 


anding 
First mortgage berds 

3%44‘e series due 1977 

4‘c series due 1978 
Cum. pfd. stock, 544’) ser. ‘par $100) 
Common stock (par $9) 

Of al) series. 


$3.430,000 

396,000 
10,000 shs. 
200,000 shs. 


15,000 s hs. 
250,000 shs. 


DIVIDENDS—Since the commencement of operations by the company 
On June 11, 1947, dividends have been paid on its common stock as 
follows: March 31, 1948, 30 cents per share; May 1, 1948, 10 cents; 
Aug. 1, 1948, 30 cents; May 2, Aug. 1, 1949, and Nov. 1, 1949, 30 cents 
each; and Feb. 1, 1950, 30 cents. 


BUSINESS—Ccmpany is an operating public utility engaged primarily 
in the business of generating, purchesing, distributing and selling 
electrical energy in cert2in areas located in the Upper Peninsula of 
Michigan. The electric properties consist of two separate systems which 
are not interconnected. The major system (Northern Division) 1s 
located in four counties in and adjacent to the Keweenaw Peninsula 
where electric service is iurnished entirely with energy generated in 
company-owned planis, except during periods of extreme low water or 
other emergency. The other (Iron River Division) is a distribution 
system located in Ihon County and serves five communities and adja- 
cent rural areas with electric energy purchased by the company from 
the nonaffiliated Wisconsin-Michigan Power Co. Incidental to the pro- 
motion of its business, the company engages in the merchandising of 
eleciric appliances. The company intends to continue the business in 
which it is now engaged. 


UNDERWRITERS—-The names of the several principal underwriters 
and the percentage oi the common siock oficred, which each has agreed 
to purchase, are as {cllows: 

Percentage Percentage 
to Be lo Be 
Purchased Purchased 


Kidder, Peabody & Co. 21.20% Prescott, Hawley, Shepard 
Paine, Webber, Jackson & & Co., Inc. 2.10% 
ee 21.20 Sills, Fairman & Harris, 
Stone, & Webster Securi- Inc. 2.10 
ties Corp. ; 6.32 Campbell, McCarty & Co., 
Bateman, Eichler & Co. 3.95 Inc. 1.84 
Richard W. Clarke & Co. 3.68 Doyle, O'Connor & Co., Inc. 1.84 
Mitchum, Tully & Co. 3.42 The Marshall Co 1.84 
The First Cleveland Corp. 3.16 Cunningham & Co. 1.58 
Bache & Co._. 2.63 Granbery, Marache & Co. 1.58 
Ferris & Co.- 2.63 Folger, Nolan, Inc. 1.32 
Harrison & Co. 2.63 Hayden, Miller & Co. 1.32 
A. M, Kidder & Co. 2.63 Clayton Securities Corp. 1.65 
Julien Collins & Co. 2.10 Homer Collins & Co. 1.05 
Davies & Mejia 2.10 Siraus & Blosser 1.05 
Clement A. Evans & Co., Braun, Monroe & Co. -79 
Inc. 2.10 H. M. Fayson & Co. 79 


—V. 171, p. 987. 


Utah Power & Light Co.—Bank Loans, etc.— 


In orders announced March 14, the SEC cleared the_ specified 
tinancing proposals of the following companies: 


‘1) Bank borrowings by Utah Power & Light Co. of not to exceed 
$10.000.000 during the year 1950, payable Dec. 22, 1950, and bearing 
interest at the initis] rate of 2‘¢. The funds would be used for Utah's 
construction progrem. 

(2) Issuance and sale by The Western Colorado Power Co. to its 
parent, Utah Power & Light Co., of an additional 15,000 shares of 
common stock ($20 par) for a cash consideration of $300,000; also, 
$1,006.000 of borrowings by Colorado from Utah during 1950, and the 


issuance of 3'2‘e promissory notcs therefor. Proceeds of the stock sale 
and borrowings would be used for construction 

(3) Refinancing by Colorado of $1,000,000 of 312‘e notes held by 
Utah and maturing at various dates in 1950 through the issuance 
and delivery to Utah of a new 4‘¢ note of Colorado in the principal 
amount of $1,000,000 and maturing July 1, 1963.—V. 171, p. 886. 


Velvet Freeze, Inc.—Earnings Higher— 
Net income in 1949 amounted to $262,847, equal to 83 cents per 
share on the common stock, compared with $177,557, or 56 cents per 


share, in 1948. Sales were $3,578,075, compared with $3,291,294.— 
¥. 366, po. S537. 


Ward Baking Co.—To Place Notes Privately—The com- 
pany has arranged to sell to an institutional investor 
$5,750,000 of 2% % notes due March 1, 1965, the proceeds 
to be applied toward the redemption on April 1, next, 
of all of the outstanding 5'2% 25-year debentures due 
Oct. 1, 1970 (subordinated). 


The note wil) provide for an annual sinking fund of $250,000, pms 
20’e of the amount by which the net income for the preceding year 
exceeds $2,009,000, with such additional payment limited to $100,00& 
Minimum sinking fund payments wil] retire 61‘. of the origina) amount 
prior to maiurity. The note may be called in whole or in part at from 
102%2‘ to 100%, depending upon the date of call for redemption.— 
V. 171, p. 988. 


Warner Aircraft Corp.—Sale Authorized— 


The stockholders on Feb. 20 approved the sale of the company’s 
assets to Clinton Machine Co., the latter to issue one share of its stock 
for each two shares of Warner Aircraft stock. Warner will then be 
liquidated. 

The stockholders of Clinton Machine Go., in addition, approved ® 
change in name of that company to Warner-Clinton, Inc., and approved 
the listing of its stock on the New York Curb and Detroit Stock Fxa- 
changes.—V. 171, p. 699. . 


Washington Gas Light Co. (& Subs.) —Earnings— 


12 Months Ended Jan. 31—- 1950 1949 
Operating revenues $19,460,352 $18,527,556 
Operating expenses and Federal income taxes 17,106,197 15,988,159 





$2,339,397 
77,041 
$2,416,438 
917,132 


$2,354,155 
125,782 


Net operating revenues 
Other income 


Gross income 
Interest and other deductions 


$2,479,937 
952,687 
Net income 

Dividends on preferred stock 


$1,527,050 
440,029 


$1,499,306 
440,031 


$1,059,275 
$1.73 


Balance 
Earnings per common share 


$1,087,021 
$1.78 
*Based on 612,600 shares outstanding V. 171, p. 500 


West Coast Telephone Co.—Stock Offered—Blvth & 
Co., Inc., on March 16 publicly offered 35,000 shares of 
common stock (par $20) at $30 per share. 

PROCZEDS—Will finance part of the costs of extensions. additions 
and improvements to company properties and those of its subsidiary, 
West Coast Telephone Co. of California. Such cxpenditures during 1950 
are expected to total $2,100,000 

COMPANY—Is an opecating public utilit, turnishine 
lecal and long distance telephone and telegraph service within Oregon 
and Washington, and through its wholly owned subsidiary, West Coast 
Telephone Go. of California, in the Staie oi California. Service is 
rendered through 68 exchanges in live districts totaling 23.400 square 
miles with an estimated population of over 365,000 V. 171, p. 1087 


engaged 


Western Auto Supply Co. (Mo.)—Earnings, ete.— 


Year End. Dec. 31 1949 1948 1947 1946 
Ss Ss - S$ 

Retail sales «net) 67.742.494 67,9°9,269 469,305,¢36 16.592,178 
Wholesale sales (net) 57,.684.912 5%,058.3¢5 52,089.395 49,026,990 

Tota] sales <‘«net) 125.432,312 125,9€7,2€2 121,395,021 107.619,168 
Net inc. bef. inc. taxes 6,194,022 9,473 4087 7,096.885 12,356,558 
Income taxes 2,435,785 3.723, UEY9 2,691,071 4.509,730 
Net. profit 3.758.237 &.700,2158 4.205.014 7,546,828 
Dividends paid 2,253,104 254,104 2,254,104 3,756,840 

Balance in surplus 1,504,133 3,496 3:4 1,¥50,910 3,.789,98@ 
Earnings per share $5.00 $7.65 $5.60 $10.04 
Book value per share $44.99 $42.98 $38.33 $35.73 
Net working capita). 42,845,169 41,505,c97 28,134,941 27,910,767 
Net worth 33,801,192 5S2,297,C5& 28,800,744 26,849,834 
Merchandise inventories 27,250.741 31,990.424 28,006,483 22,036,50q 
Notes & accts. rec.(met) 18,690,293 11.7°8.454 8,463,996 3,655,225 
Tota] taxes 3.300,905 4,560,628 3,611,149 5,315,927 
Number of stockholders 3.787 3,835¢ 3,455 5,093 


V. 171, p. 1087. 


The Western Union Telegraph Co.— Earnings. 
Period End. Dec. 31— 1949— Month—- 1946 1v¢6—12 Mos 1948 
$ $ $ $ 
Operating revenues—af- 
ter adjustment 


15,311,482 16,781,213 179,601,386 19,553,761 
Op¢r. revs. exps 


14,516,770 18,624,857 180,171,570 192,127,01L 


Net oper. revs. 473,250 


' 794,712 1,743,644 570,184 
Ord. ine, Noncom- 
munication 150,407 164,290 1,316,137 1,633,108 
Gross ordinary income 645,119 1,579,354 745,953 1,159,858 
Deductions trom ordi- 
nary income 432,244 449,721 5,204,967 5,331,662 
Net ordinary income 512,875 *2,029,075 *4,459,014 *4,171,803 
Extraord. curr. inc. (net) 162.2358 18.853 1,025,453 4,070,764 
Delayed income (net) 959,254 1,745,077 971,080 1,770,077 
Net income accounted 
for during month 1,634,367 265,145 2,462,481 1,669,038 
Deducts. from net ine. 3,000 Cr1,136,000 36,000 48,000 
Net inc. transferred 
to earned surplus 1,631,367 870.855 °2,498,481 1.621,038 


Deficit V. 173, p. 232. 


Wichman Philippine Mindanan 
Registration Statement Withdrawn— 

The registration statement filed with the SEC which became elfective 
July 4, 19¢9 was withdrawn on Murch 8, 1:50.—V. 169, p. 150. 


Development Co.— 


Wisconsin Investment Co.—Stock Increased—Assets Up 

A plan for broad expansion of this company was approved by 
stockholders on March 15. Stockholders voted to amend the articies 
of incorporation of the company, increasing the authorized capital 
from 900,000 shares of $1 par to 3,000,000 shares of $1 par common 
stock. 

Harold W. Story, President, stated that tota] assets of the company 
on March 15 eggregated $2,178,773, comoared with $1,723,219 reported 
et the time of the annual meeting in 1949, an increase of $455,554 or 
approximately 26%.—V. 171, p. 595 
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ALABAMA 


Gadsden, Ala. 

Bond Offering — P. M. McCall,' 
City Clerk, will receive sealed bids 
until 10 a.m. (CST) on March 21. 
for the purchase of $200,000 pub-| 
lic improvement bonds. Dated 
March 1, 1950. Denomination $1,- 
000. Due on March 1 from 1951 to 
1960 inclusive. Legality approved | 
by White, Bradley, Arant & All,’ 
of Birmingham. 


ARKANSAS 


McGehee, Ark. 

Bond Sale—I'ne $09,v00 public | 
park and swimming pool bonds | 
offered March 14—v. 171, p. 789— 
were awarded to the W. R.| 
Stephens Investment Co., of Little | 
Rock. 


North Little Rock Special School | 
District, Ark. | 
Bond Sale—The $500,000 school 
bonds offered March 11—yv. 17i,} 
p. 887—were awarded to Halsey, | 
Stuart & Co., and Dabbs, Sullivan) 
Co., of Little Rock, jointiy, as/| 
2.20s, at a price of par. 


CALIFORNIA 


Bellevue Union Sch. Dist., Sonoma 
County (P. O. Santa Rosa), 
California 
Bond Sale—The $124,000 build- 
ing bonds offered March 13 — 
v. 171, p. 789—were awarded to| 
the California Bank, of Los! 
Angeles. 


Colton Union High Sch. Dist., San 
Bernardino County (P. O. 
San Bernardino), Calif. 

Bond Offering—Harry L. Alli- 
son, County Clerk, will receive 
sealed bids until 11 a.m. (PST) on 
April 10 for purchase of $780,000 
school bonds. Dated April 15.) 
1950. Denomination $1,000. Due | 
on April 15 from 1951 to 1966 in- | 
clusive. Principal and_ interest 
(A-O) payable at the County 
Treasurer’s office. Legality ap- 
proved by O’Melveny & Myers of | 
Los Angeles. 


Los Angeles County, County Sani- 
tation District No. 18 (P. O. 
Los Angeles), Calif. 

Bond Offering—K. H. Harding, 
Secretary of the Board of Direct- 
ors, will receive sealed bids until | 
2:30 p.m. (PST) on April 5 for| 
the purchase of $4,100,000 sanita-| 
tion bonds. Dated May 1, 1950. 
Denomination $1,000. Due on May | 
1 from 1951 to 1989 inclusive. | 
Principal and interest (M-N) pay- | 
able at the County Treasurer's of- | 
fice, or at the National City Bank, 
New York City, at the option of 

the holder. 


Los Angeles County Sch. Dists. 

(P. O. Los Angeles), Calif. 

Bond Sale — The $31,000 Los 
Nietos School District bonds of- | 
fered March 14—v. 171, p. 1087— 
were awarded to Dean Witter & 
Co., of San Francisco, as 2's, at 
a price of 100.19, a basis of about 
2.47%. 


Additional Sale — The $32,000 
Gallatin Elementary School Dis- 
trict bonds offered on above date 
were awarded to William R. 
Staats Co., of Los Angeles, as 234s, 
at a price of 100.90, a basis of 
about 2.63%. The second highest | 
bidders were William R. Staats 
Co., for $31,000 as 2's, at a price 
of 100.03, and Weeden & Co., for 
$32,000 as 2%4s, at a price of 
100.84. 


| 
‘ 


Orosi Union High Sch. Dist., 
Tulare County (P. O. 
Visalia), Calif. 


Bond Offering—Gladys Stewart, ing a net interest cost of about v. 171, 


County Clerk, will receive sealed. 


STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 





, bids until 10 a.m. (PST) on March 


28 for the purchase of $192,000. 
building bonds. Dated June 1, 
1950. Denomination $1,000. Due} 
on June 1 from 1951 to 1971 in- 
clusive. Principal and_ interest 
(J-D) payable at the County 
Treasurer’s office, 


Walnut Creek School District, 
Contra Costa County (P. O. 
Martinez), Calif. 


Bond Sale—The $72,000 build-| 
ing bonds offered March 13 were 
awarded to Blyth & Co., of San’ 
Francisco, as 2%s, at a price of 
100.04, a basis of about 2.23%. The 
second highest bidder was Amer- 
ican Trust Co., San Francisco, for | 
2s. 2%s and 22s, at a price of| 
100.01. 

Bonds are dated May i, 1950. 
Denomination $1,000. Due on 
March 1 from 1951 to 1963 inclu- 
sive. Principal and interest (M-N) 
payable at the Count: Treasurer’s 
office. Legality appreved by Or- 
rick, Dahlquist, Neff & Herring- 
ton, of San Francisco. 


Westside Sch. Dist., Fresno County 
(P. O. Fresno), Calif. 


Bond Sale—The $89,000 build- 


_ing bonds offered March 7—v. 171, | 


p. 887—were awarded to the Bank | 
of America National Trust & Sav- 
ings Association of San Francisco, 
at a price of 100.06, a basis of 
about 2.37%, as follows: 
$32,000 as 2%s. Due on April 1 
from 1951 to 1958 inclusive. 
22,000 as 2%s. Due on April 1 
from 1959 to 1963 inclusive. 
35,000 as 2%s. Due on April 1 
from 1964 to 1970 inclusive. 
The second highest bidder was 
Blyth & Co., for 212s, at a price 
of 100.02. 


CONNECTICUT 


Waterbury, Conn. 


Note Sale—The $400,000 tax an- 
ticipation notes offered March 10 
were awarded to the First Na- 
tional Bank of Boston, at 0.62%. 
Legality approved by _ Storey, 
Thorndike, Palmer & Dodge of | 
Boston. 


DELAWARE 


Claymont Spec. Sch. Dist., Del. 

Bond Sale—The $160,000 school 
bonds offered March 15—v. 171, | 
p. 988—were awarded to Laird & | 
Co., of Wilmington, as 2s, at a 
price of 100.62, a basis of about) 
1.94%. 


Kent County Con. Sch. Dist. No. 1 
(P. O. Camden), Del. 

Bond Offering — William R. 
Brown, President, Board of Edu- 
cation, will receive sealed bids 
until 1 p.m. (CST) on April 6 for 
the purchase of $150,000 school | 
1950 coupon bonds. Dated March 
1, 1950. Denomination $1,000. Due 
on March 1 from 1951 to 1975 in- | 
clusivé. Principal and_ interest 
(M-S) payable at the Farmers 
Bank of the State of Delaware, 
Dover. Legality approved by 
Reed, Hoyt & Washburn of New 
York City. 


FLORIDA 


Florida (State of ) 

Certificate Sale — The $500,000 
University of Florida Stadium 
Revenue, Series 1950 certificates 
offered March 14—v. 171, p. 1087— 
were awarded to Stranahan, Har- 
ris & Co., Inc., of Toledo, and 
Clyde C. Pierce Corp., of Jack- 
sonville, jointly, on a bid reflect- 


2.82%, as follows: 


/equipment coupon bonds. 
| Jan. 1, 


'in New York City, at the option 


' by Chapman & Cutler of Chicago. 


/construction Series 16 bonds of- 


/a net interest cost of about 1.80%. 


by Chapman & Cutler, of Chicago. 


| 


$185,000 as 3s. Due on April 1 
from 1951 to 1959 inclusive. 

315,000 as 2.80s. Due on April 1 
from 1960 to 1970 inclusive. 


Additional Sale — The $425,000 
Florida Agricultural and Mechan- 
ical College for Negroes Hospital 
Revenue 1950 certificates offered 
on same date were awarded to 
Stubbs, Smith & Lombardo, of 
Birmingham, and the First Securi- 
ties Company of Florida, Inc., of 
Tallahassee, jointly, as 2.90s, at 
a price of 100.02, a basis of about 
2.89%. 


IDAHO 


Twin Falls County (P. O. 
Twin Falls), Ida. 


Bond Offering—C. A. Bulles, 
County Clerk, will receive sealed 
bids until 2:30 p.m. (MST) on 
March 27 for the purchase of 
$300,000 hospital construction and 
Dated 
1950. Principal and in- 
terest payable at the County 
Treasurer's office, or at some bank 


of the holder. Legality approved 


ILLINOIS 


Chicago Sanitary District, Ill. | 
Bond Sale — The $12,000,000 


fered March 16—v. 171, p. 1088— 
—were awarded to a_ syndicate 
composed of the First National 
Bank, Harris Trust & Savings 
Bank, Northern Trust Co., Con- 
tinental Illinois National Bank & 
Trust Co., City National Bank & 
Trust Co., and the American Na- 
tional Bank & Trust Co., all of 
Chicago, as 2\%s, at a price of 
100.79, a basis of about 2.08%. 


Cook County (P. O. Chicago), Ill. 

Notes Sold—An issue of $7,275,- 
000 corporate and highway fund 
tax anticipation warrants of 1950 
has been sold to John Nuveen & 
Co., William Blair & Co., and 
A. G. Becker & Co., all of Chi- 
cago, jointly, on a bid reflecting 


The same group purchased $650,- 
000 Forest Preserve District cor- 
porate, construction and devel- 
opment fund warrants on a bid 
reflecting a net interest cost of 
about 1.75%. Legality approved 


Cook County, Northfield Twp. 
High Sch. Dist. No. 225 (P. O. 
Northbrook), Ill. 


Bond Offering—N. E. Watson, 
Secretary of the Board of Educa- 
tion, will receive sealed bids un- 
til 8 p.m. (CST) on March 30 for 
the purchase of $190,000 funding 
bonds. Dated March 1, 1950. De- 
nomination $1,000. Due on March 
1 from 1952 to 1961 inclusive. 
Principal and interest (M-S) pay- 
able at any Chicago Loop Bank to 
be mutually agreed upon. Legality 
approved by Chapman & Cutler, 
of Chicago. 


INDIANA 


Anderson Twp. Sch. Twp. (P. O. 
Anderson), Ind. 

Bond Offering — Russell Welch, 
Township Trustee, will receive 
sealed bids until 4 p.m. (CST) on 
March 27 for the purchase of $50,- 
000 building 1950 bonds. Dated 
March 15, 1950. Denomination 


to 1963 inclusive. Interest J-J. 
Legality approved by Ross, Mc- 
Cord, Ice & Miller, of Indianap- 
olis. 


IOWA 


Ames, la. 

Bond Offering — J. W. Prather, 
City Clerk, will receive sealed 
bids until 5 p.m. (CST) on April 
10 for the purchase of $600,000 
electric revenue bonds. 
April 1, 1950. Due on April 1 
from 1957 to 1968 inclusive. Le- 
gality approved by Chapman & 
Cutler of Chicago. 


Additional Offering—Mr. 
ther will receive sealed and open 
bids at the same time for the 
purchase of $200,000 sewer bonds. 
Dated March 1, 1950. Due on May 
1 from 1951 to 1969 inclusive. Any 
or all of the bonds maturing on 
or after May 1, 1959, may be 
called for redemption prior to 
maturity, at the option of the 
City. in inverse numerical order, 
on May 1, 1958, or on any interest 
payment date thereafter, upon 
terms of par and accrued interest. 
Principal and interest payable at 
the City Treasurer’s office. Le- 
gality approved by Chapman & 
Cutler of Chicago. 


Calamus Con. Sch. Dist., lowa 

Bond Offering — The Secretary 
of the Board of School Directors 
will receive sealed bids until 
5 p.m. (CST) on March 20 for the 
purchase of $125,000 building 
bonds. Dated March 1, 1950. Due 
on Dec. 1 from 1951 to 1969 inclu- 
sive. Legality approved by Chap- 
man & Cutler, of Chicago. 


Corning, la. 

Bond Offering—Don E. Rhodes, 
Secretary of the Board of Trus- 
tees Electric Light and Power 
Plant System, will receive sealed 
bids until 2 p.m. (CST) on March 
30 for the purchase of $120,000 
electric light and power plant sys- 


1 and Dec. 
inclusive. Legality approved by 
William L. Hassett of Des Moines. 


Hudson Con. Sch. Dist., la. 
Bond Offering—Arthur R. 
Knudsen, Secretary of the Board 
of Directors, will receive sealed 


building bonds. 
1950. Due on Dec. 
to 1969 inclusive. Legality ap- 
proved by Chapman & Cutler of 











Flossmoor, Ill. 

Bond Offering—Hilda B. Heck- 
mann, Village Clerk, will receive 
sealed bids until 7:30 p.m. (CST) 
on April 10 for the purchase of 
$118,000 municipal building 
bonds. Due on Dec. 1 from 1951 
to 1969 inclusive. Interest J-D. 


Mascoutah, Ill. 

Bond Sale Details—The $292,000 
water works, sewerage improve- 
ment and refunding revenue bonds 

| purchased by the Municipal Bond 
Corp. of Chicago, and associates, 
as 4s, as previously noted 


from 1952 to 1981 inclusive. 


in | 
p. 989—will mature Jan. 1| to the Union State Bank, of Mo- 


| Chicago. 


Liscomb, Ia. 

Bond Sale—The $25,000 water 
works bonds offered March 6— 
v. 171, p. 989—were awarded to 
Sparks & Co. of Des Moines, as 
follows: 
$16,000 

214s. 
9,000 water works revenue bonds, 
as 34s. 


water works bonds, 


as 


Monona, lowa 
Bond Sale—The $10,000 general 
obligation bonds offered March 
13—v. 171, p. 989—were awarded 





$1,000. Due on July 1 from 1951 | 


Dated | 


Pra-| 


tem revenue bonds. Due on June | 
1 from 1953 to 1961 | 


bids until 8 p.m. (CST) on March | 
21 for the purchase of $100,000 | 
Dated April 1, 
1 from 1951 | 


—_ 


Ruthven Con. Sch. Dist., lowa 

Bond Offering — Frances Put- 
nam, Secretary of the Board of 
Directors, will receive sealed bids 
'until 8 p.m. (CST) on March 20 
for the purchase of $100,000 
building bonds. Dated April 1, 
1950. Due on Nov. 1 from 1951 to 
1969 inclusive. Legality approved 
/ by Chapman & Cutler, of Chicago. 


KANSAS 


Lyon and Osage Counties Rural) 


High Sch. Dist. No. 4 Joint 
(P. O. Reading), Kan. 

Bond Sale—The $50,000 buiild- 
ing 1950 bonds offered March 6 
were awarded to the Citizens Na- 
tional Bank of Emporia, as I'zs, 
at a price of par. 

Bonds are dated March 1, 1950. 
Denomination $1,000. Due on 

| Sept. 1 from 1951 to 1965 inclu- 
sive. Principal and interest pay- 





able at the State Treasurer's of-|| 


fice. | 


KENTUCKY i] 


Uniontown, Ky. 


Bond Offering—Richard B. Cox, | 
City Clerk, will receive sealed! 


bids until 7 p.m. (CST) on April 


'3 for the purchase of $50,000 water 


works revenue refunding bonds. 
Dated Nov. 15, 1949. Denomination: 
$1,000. Due on Nov. 15 from 1950 
to 1971 inclusive. 


Principal and!) 


interest (M-N) payable at the City’ 7 


| 


Treasurer’s office. 


LOUISIANA 


Allen Parish School Districts 
(P. O. Oberlin), La. 


Bond Sale—The $109,000 bonds ( 
offered March 9 were awarded to | 
White, Hattier & Sanford of New | 


Orleans, on a bid reflecting a net 
interest cost of about 2.40%. 
second highest bidder was Weil & 


The | 


Arnold, for $82,000 on a bid re- | 


flecting a net interest cost of about 
2.59%, and $27,000 on a bid re- 
flecting a net interest cost of 
about 2.82%. 


Hammond, La. 


Bond Offering—Betsy M. Roll- || 


ing, Secretary of the City Council, 
will receive sealed bids until 10) 
a.m. (CST) on April 10 for the) 
purchase of $550,000 bonds, due) 
on April 1 from 1951 to 1975 in-) 


clusive. Dated April 1, 1950. De-| 


_nomination $1,000. Interest A-O. 
Legality approved by Chapman & 
| Cutler of Chicago. 


MASSACHUSETTS 
| Arlington, Mass. 


| Bond Sale—The $400,000 notes — 


offered March 13—v. 171, p. 1088 
—were awarded as follows: 


| $200,000 purchased by Rockland- 


at 0.69% interest. 
200,000 purchased by 
Co., Boston, at 0.69% interest. 


Beverly, Mass. 

Bond Sale—The $50,000 sewer 
‘loan bonds offered March 16 were 
awarded to Blair, Rollins & Co., 
Inc., as 1%s, at a price of 100.38, 
a basis of about 1.17%. 

Bonds are dated March 1, 1950. 
Denomination $1,000. Due on 
March 1 from 1951 to 1960 in- 
clusive. Principal and _ interest 


Atlas National Bank, Boston, | 


Day Trust | 


(M-S) payable at the First Na- 


tional Bank of Boston. Legality 
approved by Ropes, Gray, Best 


Coolidge & Rugg of Boston. 


Bridgewater, Mass. 

Bond Sale—The $900,000 bonds 
offered March 15 were awardec 
to R. L. Day & Co., Estabrook & 
Co., Whiting, Weeks & Stubbs, al) 
of Boston, and the Lee Higginsor/ 


nona, as 2%4s, at a price of par.|Corp., jointly, as 134s, at a price) 
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of 100.64, a basis of about 1.68%, 200,000 sewer, Act of 1948 bonds. 
as follows: Due on April 1 from 1951 to 
700,000 high , Acts of | 1970 inclusive. 
. 1947 ee ae April 1 600,000 street improvement bonds. 
. from 1951 to 1970 inclusive. Due on April 1 from 1951 to 
200,000 high school loan bonds. , 1960 inclusive. 
Due on April 1 from 1951 to. 200,000 public improvement 
1970 inclusive. | bonds. Due on April 1 from 
Dated April 1, 1950. Denomina- | _,, ae o ot pers nng tA 
tion $1,000. Principal and interest) ,. ated April 2, t9o¥. Yenomina~ 
: 'tion $1,000. Legality approved by 
payable at the Merchants National | R . te Set Caolidan & 
Bank of Boston. Legality ap- | popes: ¢ Boston om, colds 
proved by Storey, Thorndike, “USS OF Poston. 


$25,000 as 3s. Due on Oct. 1 from 


Shaw, McDermott & Co., for $50,- 
000 as 2'4s, at a price of 100.13. 


railway 
March 14—v. 171, p. 1088—were 
awarded to the National Bank of 
Detroit, and the Commonwealth 


1950 to 1954 inclusive. 
25,000 as 2s. Due on Oct. 1 from 
1955 to 1959 inclusive. 


The second highest bidder was 


Detroit, Mich. 
Note Sale — The $900,000 street 
revenue notes offered 


| 


Forest County, East Forest Special | 
Con. School District (P. O. 
Hattiesburg), Miss. 

Bond Sale—The $325,000 build- 
ing bonds offered March 9 were 
awarded to the Equitable Securi- | 
ties Corp., J. S. Love Co. of Jack- 
son, and Weil & Arnold of New 
Orleans, jointly, as 3s, 2s, 2%s and | 
242s, at a price of 100.316, a basis 
of about 2.37%. Dated March 1,| 
1950. Due on March 1 from 1951 | 
to 1970 inclusive. Legality ap- 


Palmer & Dodge of Boston. 
Chelsea Housing Authority, Mass. 


bids at the office of the State 
Housing Board, 


$1,405,000 Second Series notes. 
Dated April 3, 1950. Due on April 


Note Offering—Edward J. Mar- offered March 14—v. 171, p. 1088 
tin, Chairman, will receive sealed |—-were awarded to the Merchants 
National Bank, of Boston, at 0.74% 
18 Tremont | discount. The second highest bid- 
Street, Boston, until 11 a.m. (EST) der was First National Bank, Bos- 
on March 23 for the purchase of ton, 0.83% discount, 


Bank, of Detroit, jointly, as 14s, 
at a price of 100.14, a basis of 
about 1.20%. 


Emmett Twp. Sch. Dist. No. 11 
(P. O. Battle Creek), Mich. 
Bond Sale—The $140,000 build- 
ing bonds offered March 9— 
v. 171, p. 989—were awarded to 
the Walter J. Wade, Inc. of Grand 
Rapids. 


North Adams, Mass. 
Note Sale—The $200,000 notes 


Quincy, Mass. 


proved by Charles & Trauernicht 
of St. Louis. The second highest 
bidder was First National Bank, 
Memphis, and M. A. Saunders & 
Co., jointly, on a bid reflecting a 
net interest cost of about 2.38%. 


Fulton School District, Mo. 
Bond Sale—The $155,000 school 


000, $500 and $1,341.38. Due on 
March 1 from 1951 to 1960 inclu- 
sive. 


NEW HAMPSHIRE 


Claremont, N. H. 

Note Sase — ‘I'ne $300,000 notes 
offered March 15—v. 171, p. 1089 
—were awarded to the First Na- 
tional Bank, of Boston, at 0.84% 
discount. 


NEW JERSEY 


Cedar Grove Twp. Sch. Dist. 
(P. O. Cedar Grove), N. J. 
Buna vttering—Henry S. Little, 


| District Clerk, will receive sealed 


3, 1951. Principal and interest, Bond Sale—The $310,000 school 
payable at the National Shawmut | bonds offered March 14—v. 171, p. 
Bank of Boston. Legality approved | 1088—-were awarded to Paine, Web- 
by Sullivan, Donovan, Heenehan | ber, Jackson & Curtis, and Robert 
& Hanrahan, of New York City. | Hawkins & Co., both of Boston, 
| jointly, as 14s, at a price of 100.39, 

Dedham, Mass. |a basis of about 1.17%. The second 


Note Sale — The $100,000 fire| highest bidder was Salomon Bros. 
station loan notes offered March) g Yutzler, for 112s, at a price of 





Monroetown 


Twp. Custer Frac. 
Con. Sch. Dist. No. 4 (P. O. 
R.F.D. No. 3, Monroe), Mich. 
Bond Offering—Florence Mer- 

kle, Secretary of the Board of 

Education, will receive sealed bids 

until 8 p.m. (EST) on March 22 

for the purchase of $200,000 build- 































































































to Paine, Webber, Jackson & Cur- 
tis; of Boston, as 1%s, at a price 
of 100.39, a basis of about 1.45%. 


Holyoke, Mass. 


Bond Sale—The $200,000 elec- 
tric light 1950 bonds offered 
March 16 were awarded to Paine, 
Webber, Jackson & Curtis, of 
Boston, Blair, Rollins & Co., Inc., 
and the First National Bank, of 
Boston, jointly, as 1%4s, at a price 
of 100.31, a basis of about 1.19%. 


Denomination $1,000. Due on 
March 1 from 1951 to 1960 in- 
clusive. Principal and_ interest 
payable at the Merchants National 
Bank of Boston. Legality ap- 
proved by Storey, Thorndike, 
Palmer & Dodge of Boston. 


Melrose, Mass. 
Note Offering—S. Homer But- 
trick, City Treasurer, will receive 
sealed bids until 11 a.m. (EST) on 
March 21 for the purchase of 
$400,000 revenue notes. Dated 
March 23, 1950. Denomination 
$25,000. Due on Nov. 7, 1950. Le- 
gality approved by Ropes, Gray, 
Best, Coolidge & Rugg, of Boston. 


Middlesex County (P. O. 
East Cambridge), Mass. 


Note Offering—Charles P. How- 
ard, County Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on March 21 for the pur- 
chase of $500,000 notes. Dated 
March 28, 1950. Denomination 
$10,000. Due on Oct. 31, 1950, 


Millbury, Mass. 

Note Sale — The $100,000 rev- 
enue notes offered March 15 were 
awarded to the Second National 
Bank, of Boston, at 0.71% dis- 
count. 


Milton, Mass. 

Note Sale—The $300,000 tax an- 
ticipation notes were awarded to 
the Norfolk County Trust Co., of 
Dedham, at 0.62% discount. 


New Bedford Housing Authority, 
Massachusetts 


Note Offerin g—Daniel S. 
Lowney, Chairman, will receive 
sealed bids at the Office of the 
State Housing Board, 18 Tremont 
Street, Boston, until 11 a.m. (EST) 
on March 23 for the purchase of 
$1,430,000 Second Series notes. 
Dated April 3, 1950. Due on April 
3, 1951. Principal and _ interest 
payable at the National Shawmut 
Bank of Boston. Legality ap- 
proved by Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City. 








Newton, Mass. 


Bond Offering—Archie R. Whit- 
man, City Treasurer, will receive 
sealed bids until 1 p.m. (EST) on 
March 21 for the purchase of $2,- 





1,600,000 public buildings, Act of 
1948 bonds. Due on April 1 
from 1951 to 1970 inclusive. 








14—-v. 171, p. 1038—were awarded | }9] 14. 


| Tague, City Treasurer, 
|ceive sealed bids until 


+ $50,000 and $25,000. Due on Nov. 


Bonds are dated March 1, 1950. 


00,000 bonds, divided as follows: | 


ing coupon bonds. Dated March 
1, 1950. Denomination $1,000. Due 
on April 1 from 1951 to 1960 in- | 
clusive. Principal and_ interest | 


(A-O) payable at a bank or trust | 
company designated by the pur- | 





Somerville, Mass. 
Note Offering Francis J. 
will re- 
12 sm: 


(EST) on March 22 for the pur-|chaser. Legality approved by | 
chase of $500,000 notes. Dated) Miller, Canfield, Paddock & Stone 
March 22, 1950. Denominations | of Detroit. 


Muskegon Twp. Sch. Dist. No. 9 
(P. O. Muskegon), Mich. 
Bond Sale—The $60,000 build- 
ing bonds offered March 13—v. 
171, p. 888—were awarded to H. V. 
Sattley & Co., and McDonald- 
Moore & Co., both of Detroit, 
jointly, at a price of par, a basis 
of about 3.06%, as follows: 
$27,000 as 3%s. Due on Dec. 1 from 
1952 to 1959 inclusive. 
33,000 as 3s. Due on Dec. 1 from 
1960 to 1967 inclusive. 


Oakland and Macomb Counties, 
Red Run Drainage District 
(P. O. Pontiac), Mich. 
Bond Sale — The $1,000,000) 
drainage bonds offered March 14 | 
—v. 171, p, 888—were awarded to | 
a syndicate composed of Braun, | 
Bosworth & Co., Inc., First of 
Michigan Corporation, of Detroit, | 
Stranahan, Harris & Co., Inc., of 
Toledo, Watling, Lerchen & Co.,| 


10, 1950. Legality approved by 
Storey, Thorndike, Palmer & 
Dodge, of Boston. 


Springfield Housing Authority, 
Massachusetts 


Note Sale—The $2,885,000 notes 
offered March 14—v. 171, p. 1088— 
were awarded to the Chase Na- 
tional Bank, and C. J. Devine & 
Co., both of New York (jointly), 
as follows: 


$1,395,000 First Series, Project 
200-2 notes, at 0.78% interest. 
1,490,000 First Series, Project 
200-3 notes, at 0.76% interest | 


Additional Sale—The $1,000,000 
First Series, Project 200-2 notes 
offered on same date were award- 
ed to Salomon Bros. & Hutzler, of 
New York, at 0.78% interest. 


Stoneham, Mass. 


Bond Sale—The $320,000 school 
loan bonds offered March 16 were 
awarded to Kidder, Peabody & 
Co., and Coffin & Burr, both of 
Boston, jointly, as 134s, at a price 
of 102.01, a basis of about 1.53%. 
The second highest bidder was 
Day Trust Co., Boston, for 14s, 
at a price of 101.79. 

Bonds are dated April 1, 1950. | 
Denomination $1,000. Due on April The second highest bidder was| 
1 from 1951 to 1970 inclusive.|B. J. Van Ingen & Co., and Lee| 
Principal and interest payable at | Higginson Corp., jointly, for 2%4s 
the Day Trust Co., Boston. Legal-| and 2's, at a price of 2.66%. 


of Detroit, at a price of 100.01, a) 
basis of about 2.40%, as follows: | 


$650,000 as 2!2s. Due on June 1 
from 1951 to 1962 inclusive. 
250,000 as 244s. Due on June 1 in| 

1963 and 1964. | 
100,000 as 242s. Due on June 1, 
1965. | 


ity approved by Storey, Thorn- 
dike, Palmer & Dodge, of Boston. | MINNESOTA 
Worcester County (P. O. | Golden Valley (P. O. 3245 Noble 


Avenue, Minneapolis 22), Minn. 


: . Warrant ‘Sale—The $40,500 
Note Sale — The $600,000 notes) <treet improvement, special as-| 
offered March 14 were awarded! .occment warrants offered March | 
to the Merchants National Bank, | 15—v. 171, p. 989—were awarded 
of Boston, at 0.69% discount, | to tee AllisonsWilliams Co.. of 
Notes are dated March 15, 1950. | Minneapolis, as 2s, ata price of 
Denominations $50,000, $25,000 | 100.51, a basis of about 1.90%. 
and $10,000. 


| North Fork (P. O. Belgrade), Minn. | 
MICHIGAN 


Bond Sale—The $35,000 road 
Barry and Eaton Counties, W. “_ 8—v. 171, p. 990—were awarded | 


Worcester), Mass. 











|and bridge bonds offered March 
Kellogg Rural Agric. Sch. Dist. | 


; : | to Allison-Williams Co. of Min- 
Note Offering — Graydon. An-| 1903s basis of about Bi.” 
drews, District Secretary, will re- | pang por aon ee ile endedl 
ceive sealed bids until 8 p.m. MISSISSIPPI 
(EST) on March 20 for the pur- Charleston, Miss. 
chase of $15,000 tax anticipation; Bond Offering—J. N. Sullivant, 
notes. Dated April 1, 1950. Due| Mayor, will receive sealed bids 
on April 1, 1951. Principal and| until 2 p.m. (CST) on April 4 for 


interest payable at the Security| the purchase of $112,500 special 
National Bank, Nashville. | improvement bonds. 


Bessemer, Mich. Corinth, Miss. 


Bond Sale — The $50,000 water Bonds Sold—An issue of $19,500 
revenue bonds offered March 13—/' refunding bonds has been sold to 
v. 171, p. 989—were awarded to H.| the First National Bank of Mem- 
V. Sattley & Co., of Detroit, at a| phis, as 2%s. Dated Feb. 1, 1950. | 
price of 100.02, a basis of about, Legality approved by Charles & | 
2.24%, as follows: | Trauernicht of St. Louis. 


the School Board. 
/bonds are sold and 


bonds offered March 9—v. 171, 
p. 990—were awarded to I. W. 
Simon & Co. of St. Louis and the 
Bankers Bond & Securities Co. 
of Hannibal, jointly, at a price of 





100.22, a basis of about 1.46%, as 
follows: 


$36,000 as 1%s. Due on Feb. 1) 
from 1951 to 1956 inclusive. 
119,000 as 142s. Due on Feb. 1 
from 1957 to 1963 inclusive. 
The second highest bidder was 
G. H. Walker & Co., for 1%s and 
ll2s, on a bid reflecting a net in- 

terest cost of about 1.46%. 





Jackson County Con. Sch. Dist. 
No. 1 (P. O. Hickman Mills), Mo. 
Bonds Sold—aAn issue of $72,000 
building improvement bonds has 
been sold to the City National 
Bank & Trust Co. of Kansas City, 
as follows: 
$27,000 as 134s. Due on March 1 
from 1952 to 1957 inclusive. 
45,000 as 1%s. Due on March 1 
from 1958 to 1966 inclusive. 
Dated March 1, 1950. Denomi- 
nation $1,000. Principal and in- 
terest (M-S) payable at the City 
National Bank & Trust Co., Kan- 


| sas City. 


MONTANA 


Cascade County Sch. Dist. No. 29 
(P. O. Belt), Mont. 

Bond Sale — The $15,000 con- 
struction bonds offered March 8— 
v. 171, p. 790—were awarded to 
Piper, Jaffray & Hopwood, of 
Minneapolis, as 242s, at a price of 
100.66. The second highest bid- 


24es, at a price of par. 

Toole County, Sunburst High Sch. 
Dist. (P. O. Sunburst), Mont. 
Bond Offering—W ade W.Clarke, 

District Clerk, will receive sealed 

bids until 7:30 p.m. (MST) on 





bids until 8 p.m. (EST) on 
March 28 for the purchase of 
$256,000 school coupon or regis- 
tered bonds. Dated July 1, 1949. 
Denomination $1,000. Due on 
July 1 from 1951 to 1970 inclu- 
sive. Principal and interest (J-J) 
payable at the First National 
Bank of Cedar Grove. Legality 
approved by Caldwell, Marshall, 
> & Mitchell, of New York 
ity. 


Fair Haven Sch. Dist., N. J. 

bend Offering — George H. 
Woodward, District Clerk, will re- 
ceive sealed bids until 8 p.m. 
(EST) on March 28 for the pur- 
chase of $220,000 school coupon or 
registered bonds. Dated March 1, 
1950. Denomination $1,000. Due 
on March 1 from 1952 to 1970 in- 
clusive. Principal and_ interest 
(M-S) payable at the Second Na- 
tional Bank & Trust Co., Red 
Bank. Legality approved by Haw- 
kins, Delafield & Wood, of New 
York City. 

Monmouth County (P. O. 
Freehold), N. J. 

Bond Saie—the $883,500 bridge 
bonds offered March 15—v. 171, 
p. 1089—were awarded to Smith, 
Barney & Co., and the Union Se- 
curities Corp., both of New York, 
jointly, as 1.90s, at a price of 
| 100.08, a basis of about 1.89%. 


Pemberton Twp. Sch. Dist. (P. O. 
Pemberton), N. J. 

| Bond Oftering—Ralph H. Hu- 
lick, District Clerk, will receive 
\sealed bids until 8 p.m. (EST) on 
March 27 for the purchase of $43,- 
500 school coupon or registered 
bonds. Dated March 1, 1950. De- 
nomination $1,000, except one for 
$500. Due on March 1 from 1951 
to 1965 inclusive. Principal and 
_interest (M-S) payable at the Peo- 


and McDonald-Moore & Co., both | der was State Land Board, for) ples National Bank & Trust Co., 


| Pemberton. Legality approved by 
| Hawkins, Delafield & Wood, of 
| New York City, 


|Washington School District, N. J. 


| Bona Offering — Lawrence C., 
| Stopp, District Clerk, will receive 


April 3 for the purchase of $313,- | sealed bids until 8 p.m. (EST) on 
623 building and equipment bonds.| March 28 for the purchase of 


Dated June 20, 1950. Amortization 
bonds will be the first choice and 
serial bonds the second choice of 
If amortization 
issued they 
may be put into one single bond 


/or divided into several bonds as 


the Board of Trustees may deter- 
mine upon at the time of sale, 


_both principal and interest to be 


payable in semi-annual instal- 
ments during a period of 20 years 
from the date of issue. If serial 
bonds are issued and sold they 
will be in the amount of $16,000 
each, except that the first bond 
will be in the amount of $9,623; 
the sum of $9,623 will become 
payable on June 20, 1951, and the 
sum of $16,000 will become pay- 
able on the same day each year 
thereafter until all such bonds are 
paid. The bonds, whether amorti- 


| zation or serial, will be redeem- 
| able in 
date of issue and on any interest 


full 10 years from the 


due date thereafter. 
NEVADA 


Reno, Nev. 

Bond Offering—T. L. Taylor, 
City Clerk, will receive sealed 
bids until 11 a.m. (PST) on April 
12 for the purchase of $107,341.38 
1949 street and alley improvement 
district coupon bonds. Dated 


March 1, 1950. Denominations $1,- | 


$223,000 school coupon or regis- 
tered bonds. Dated April 1, 1950. 
Denomination $1,000. Due on April 
1 from 1952 to 1980 inclusive. 
| Principal and interest (A-O) pay- 
able at the Washington Trust Co., 
Washington. Legality approved by 


Hawkins, Delafield & Wood, of 
| New York City. 
NEW YORK 


Amenia Union Free Sch. Dist. 
No. 9 (P. O. Amenia), N. Y. 


Bond Offering—Forrest D. Phi- 
lip, District Clerk, will receive 
|sealed bids until 3:30 p.m. (EST) 
on March 29 for the purchase of 
$40,000 school 1950 coupon or reg- 
istered bonds. Dated April 1, 
1950. Denomination $1,000. Due 
on April 1 from 1951 to 1964 in- 
clusive. Principal and_ interest 
(A-O) payable at the First Na- 
tional Bank, Amenia. Legality 
approved by Hawkins, Delafield & 
Wood, of New York City. 


Brookhaven, Port Jefferson 
Station-Terryville Fire Dist. 
(P. O. Port Jefferson 
Station), N. Y. 


Bond Sale — The $45,000 con- 
struction and fire truck bonds of- 
fered March 15—v. 171, p. 1089— 
were awarded to the Bank of 
Northern Brookhaven, of Port Jef- 
ferson, as 2.20s, at a price of 
100.28, a basis of about 2.16%. 
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Buffalo, N. Y. coupon or registered bonds, Dated 

Bond Sale — The $3,158,000 March 1, 1950. Denomination $1,-| 
(41949) bonds offered March 14—v. 000. Due on May 1 from 1952 to, 
i71, p. 1089—were awarded to the 2000 inclusive. Principal and in-| 
Chase National Bank, of New terest (M-N) payable at the Man-| 
York, as 1.20s, at a price of 100.24, ufacturers Trust Co., New York) 
a basis of about 1.14%, as follows:| City, Fiscal Agent of the Author-_ 
$2,032,000 general improvement)ity. Legality approved by Cald-) 
bonds: $792,000 school bonds;| well, Marshall, Trimble & Mit-| 
$184,000 water supply bonds, and chell, of New York City. | 
$150,000 general improvement, Note Offering—Thomas F. Far- 
bonds. _rell, Chairman, will receive sealed 
The second highest bidder was! bids until noon (EST) on March | 
Marine Trust Co., Buffalo, Drexel 21 for the purchase of $20,300,000 | 


& Co., R. D. White & Co., White, notes. Dated April 17, 1950. Due 
Weld & Co., Harris, Hall & Co., on Oct. 17, 1950. Legality ap- 
American Securities Corp., New proved by Caldwell, Marshall, 


York, F. S. Smithers Cd., Shear- 
sen, Hammill & Co., and Rand & 
Co., jointly, for 1.20s, at a price of 
400.13. 


Diana, Croghan, Antwerp and 
Wilna Central Sch. Dist. 


| Trimble & Mitchell of New York | 

City. 
Rensselaer, N. Y. 

Bond Sale—The $357,000 bonds | 

| offered March 16 were awarded to | 

Halsey, Stuart & Co., as 1.30s, at | 


No. 1 ye O. — a price of 100.11, a basis of about | 
i 1.27%. | 


Bond Sale—The $193,000 school 
1950 bonds offered March 14—v. Richfield, Ot seg 0, Exeter, 
i7i, p. 1089 — were awarded to Columbia and Warren Cent. 
Roosevelt & Cross, of New York, Sch. Dist. No. 1 (P. O. 
and the Manufacturers and Trad- Richfield Springs), N. Y. 
ars Trust Co., of Buffalo, jointly, Bond Sale—The $270.000 build- 


of = basi eu. pe eee ing 1950 bonds offered March 15 


—v. 171, p. 1089—were awarded 
Lastchester Fire Dist. (P. O. to the Marine Trust Co., of Buf- 
Tuckahoe), N. Y. falo, and R. D. White & Co., of 


Bond Sale—The $33,500 fire ap- 
yaratus 1950 bonds offered March 
i5—v. 171, p,. 1089—-were awarded 
to R. D. White & Co., of 
York, as 1.30s, at a price of 100.09, 
a basis of about 1.27%. 


Green Island, N. Y. 

Bond Sale—The $150,000 water 
tonds offered March 16—v. 171, p. 
i089—were awarded to the Ma- 
xine Trust Co., of Buffalo, as 2s, 
at a price of 100.58, a basis of 
about 1.94%. The second highest 
bidder was Manufacturers and 
"Traders Trust Co., Buffalo, for 2s, 


New York, jointly, as 1.70s, at a 
price of 100.23, a basis of about, 
1.67%. 
New 
Richmond, Bristol, Canadice, South 
Bristol, West Bloomfield and | 
Livonia Central Sch. Dist. 
No. 1 (P. O. Canadaigua), 
New York 
Bond Offering—Alverna Ward, 
District Clerk, will receive sealed | 
bids until 3:30 p.m. (EST) on) 
March 23 for the purchase of 
$934,000 building 1950 coupon or 
registered bonds. Dated Feb. 1, 


; = , 1950. Denomination $1,000. Due 
= eae wre on Feb. 1 from 1951 to 1980 in- 
J#empstead, Oceanside Fire District clusive. Principal and_ interest 


(P. O. Oceanside), N. Y. 
Bond Sale— The $22,000 fire 
teuck 1950 bonds offered March 


| (F-A) payable at the Chase Na-| 
| tional Bank, New York City. Le-| 
_gality approved by Vandewater, | 
i0—v. 171, p. 990—were awarded Sykes, Heckler & Galloway, of 
to the Oceanside National Bank,! New York City. 
as les, at a price of par. The’ 
second highest bidder was Tilney, Ripley Water District (P. O. 
& Co., for’ 1.70s, at a price of | Ripley), N. Y. 
100.10. Bond Sale—The $100,000 water | 
. _ 1950 bonds offered March 10 were | 
Bond ieiethng Charles Moran, | awarded to Geo. B. Gibbons & | 
Village Treasurer, will receive| €®, Inc., and Chas. E. Weigold & | 
sealed bids until 4 p.m. (EST) on| ©; both of New York, jointly, | 
March 20 for the purchase of $22,-| 25 2s, at a price of 100.05, a basis | 
$00 street improvement coupon or| Of about 1.99%. The second high- | 
registered bonds. Dated Feb. 28,/¢St bidder was Blair, Rollins & | 
1950. Denomination $2,250. Due! C9. Inc., for 2.10s, at a price of | 
an Feb. 28 from 1951 to 1960 in-/ 100.58. el 
<lusive. Principal and interest; Bonds are dated March 1, 1950. 
({®-A) payable at the Keeseville| Denomination $1,000. Due on, 
Wational Bank, Keeseville. Legal-| March 1 from 1951 to 1980 inclu- | 





ity approved by Joseph Silver- | Sive. Principal and interest (M-S) | $1,000. Due on June 1 from 1951 


yan, of Keeseville. payable at the Marine Trust Co., 


of Buffalo. Legality approved by | 


“meee Ng > enegstes o> Sa a Vandewater, Sykes, Heckler 
na@ Sale — ihe 9oU, onas | Galloway, of New York City. 
offered March 13—v. 171, p. 1089! Pe): ee. Se j 
-— were awarded to the Marine Rochester, N. Y. 
‘Trust Co., of Buffalo, as follows: Note Offering — W. Raymond 
$23,000 water District No. 3 bonds,| Whitley, City Comptroller, will 
as 2s, at a price of 100.29, a| receive sealed bids until 3 p.m. 
basis of about 1.97%. | (EST) on March 21 for the pur- 
{7,500 heating plant bonds, as|chase of $900,000 capital notes, 
1.40s, at a price of 100.08, a! divided as follows: 
basis of about 1.37%. | $250,000 sewer notes. 
The second highest bidders were! 50,000 fire fighting 
Manufacturers and Traders Trust, notes. 
Co., Buffalo, for $33,000 as 2s, at| 70,000 fire fighting 
a price of 100.21, and Roosevelt &| notes. 
Cross, for $17,500 as 1.40s, at a; 530,000 land acquisition bonds. 
price of 100.06. Dated March 27, 1950. Due on 
M k, N.Y. March 27, 1951. Legality approved 
Note Offering -F. H. Bull, Jr.,|0¥ Reed, Hoyt & Washburn, of 
Willage Clerk-Treasurer, will re-| New York City. 
<@ive sealed bids until 8:15 p.m. | , 
{EST) on March 27 for the pur-' re wis PS 
chase of $300,000 tax anticipation Sdland), N. Y. 


on duly 14,aaeee agallty ‘ap. |, Bond Offering—Hazel N. Payne, 
proved by Reed. Hovt & Wash- | District Clerk, will receive sealed 
Durn. of New York City | bids until 2 p.m. (EST) on March 

P 4 for the purchase of $350,000 


| 31 
| school 1950 coupon or registered 


& 


apparatus 


apparatus 


New York City Housing 
Authority, N. Y. | »0nds. Dated April 1, 1950. Denom. 

Bond Offering—Thomas F. Far- | $1,000. Due on April 1 from 1951 
rell, Ciiairman, will receive sealed| to 1970 inclusive. Principal and 
bids un’. 10 a.m. (EST) on March! interest (A-O) payable at the First 
2i for the purchase of $21,275,000 | National Bank, Greenport. Legal- 
Wew York City guaranteed, Rav-| ity approved by Hawkins, Dela- 
enswood Houses, Project NYC-20| field & Wood, of New York City. 





11, 1950. 


| Reed, Hoyt & Washburn of New 


Southampton, East Quogue Fire 
District (P. O. East Quogue), 
New York 

Bond Offering—James C. Kent, 
District Treasurer, will receive 
sealed bids until 2 p.m. (EST) 
on March 29 for the purchase of 
$59,000 construction 1950 coupon 
or registered bonds. Dated Jan. 
Denomination $1,000. 
Due on Jan. 1 from 1951 to 1980 
inclusive. Principal and interest 
(J-J) payable at the District 


Treasurer's office. Legality ap- 
proved by Wood, King & Daw- 
son, otf New York City. 


Wells (P. O. Wells), N. Y. 

Bond Offering — Lyman Avery, 
Town Supervisor, will receive 
sealed bids until 2 p.m. (EST) on 
March 23 for the purchase of $28,- 
000 general improvement 1949 
coupon or registered bonds. Dated 
Dec. 1, 1949. Denomination $1,000. 
Due on June 1 from 1951 to 1956 
inclusive. Principal and interest 
(J-D) payable at the Hamilton 
County National Bank, Wells. Le- 
gality approved by Vandewater, 
Sykes, Heckler & Galloway, of 
New York City. 


NORTH CAROLINA 


Dunn, N. C. 

Bond Sale—'ihe $20,000 
bonds offered March 14—v. 171, 
p. 1089—were awarded to the 
Vance Securities Corp., of Greens- 
boro, and J. Lee Peeler & Co., of 
Durham, jointly, at a price of 
100.08, a basis of about 1.85%, as 
follows: 


$5,600 as 5144s. Due on June 1 from 
1952 to 1956 inclusive. 
15,000 as lls. Due on June 1 
from 1957 to 1967 inclusive. 


The second highest bidder was 
R. S. Dickson & Co., for 2's, 2%4s 
and 3s, at a price of par, a basis 
of about 2.85%. 

Kings Mountain, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on March 21 
for the purchase of $18,000 water 
and sewer coupon bonds. Dated 
April 1, 1950. Denomination $1,000. 
Due on April 1 from 1952 to 1963 
inclusive. Principal and interest 
(A-O) payable in New York City. 
Legality approved by Mitchell & 
Pershing of New York City. 


Lee County (P. O. Sanford), N. C 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on March 21 
for the purchase of $270,000 school 
building series B coupon bonds. 
Dated June 1, 1949. Denomination 


sewer 


/to 1979 inclusive. Principal and 
interest (J-D) payable in New 
York City. Legality approved by 


York City. 


North Wilkesboro, N.C. 

Bond Sale—The $250,000 hospi- 
tal bonds offered March 14—v. 
171, p. 1089—were awarded to the 
|Interstate Securities Corp., of 
| Charlotte, and McDaniel Lewis & 
|Co., of Greensboro, jointly, at a 
'price of par, a basis of about 
1.97%, as follows: 

| $42,000 as 6s. Due on April 1 from 
1952 to 1956 inclusive. 
208,000 as 1%4s. Due on April 1 
from 1957 to 1972 inclusive. 


Pinebluff, N.C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on March 21 
| for the purchase of $17,000 coupon 
bonds, divided as follows: 
$7,000 building and park bonds. 
Due on April 1 from 1952 to 
1965 inclusive. 
10,000 water bonds. Due on April 

1 from 1952 to 1967 inclusive. 


Dated April 1, 1950. Denomina- 


Robeson County (P. O. 

Lumberton), N. C. 
Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on March 28 
for the purchase of $1,000,000 
school building series B coupon 
bonds. Dated Oct. 1, 1949. De- 
nomination $1,000. Due on April 1 
from 1953 to 1979 inclusive. In- 
terest A-O. Legality approved by 
Mitchell & Pershing of New York 
City. 


Bank of Memphis; Einhorn & Co. 
of Cincinnati; McDonald-Moore & 
Co. of Detroit; Barcus, Kindred & 
Co. of Chicago; and the William 
R. Compton Co. of New York, as 
134s, at a price of 102.53, a basis 
of about 1.52%. 


Clayton Con. Local Sch. Dist., Ohio 

Bond Sale—The $28,000 build- 
ing bonds offered March 15 were 
awarded to J. A. White & Co, 
of Cincinnati, as 242s, at a price 
of 100.47, a basis of about 2.46%. 
The second highest bidder was 
| Doll & Isphording, Inc., for 2%4s, 
| at a price of 101.42. 

Bonds dated Feb. 15, 1950. De- 
nomination $1,000. Due on Dec. 15 
from 1951 to 1973 inclusive. Le- 
gality approved by Peck, Shaffer 
& Williams of Cincinnati. 


Cleveland, Ohio 
Bond Offering—F. R. Hanrahan, 
Director of Finance, will receive 
sealed bids until April 11 for the 
purchase of $11,440,000 general 
|obligation bonds. 


Columbus, Ohio 

Bond Offering — Agnes Brown 
Cain, City Clerk, will receive 
sealed bids until noon (EST) on 
April 6 for the purchase of $512,- 
811.31 coupon or registered bonds, 
divided as follows: 
$96,811.31 6% street improvement 





Wilmington, N. C. 

Bond Sale—'ihe $325,000 bonds 
offered March 14—v. 171, p. 1090 
—were awarded to Estabrook & 
Co., Paine, Webber, Jackson & 
Curtis, both of New York, and F.| 
W. Craigie & Co., of Richmond, 
jointly, as 2s, at a price of 100.12, 
a basis of about 1.99%. The second 
highest bidder was Halsey, Stuart 
& Co., and Hamilton & Co., joint- 
ly, for 2s, at a price of 100.07, a 
basis of about 1.99%. 





OHIO | 


Adams Local Sch. Dist. (P. O. 

R. D. No. 1 , Cambridge), Ohio 

Bond Offering—Edward Flana- 
gan, Clerk of the Board of Educa- 
tion, will receive sealed bids un- 
til 7 p.m. (EST) on April 7 for the 
purchase of $55,000 school addition 





bonds. Dated April 1, 1950. De- series No. 218 joonds. De- 
nomination $1,000. Due on Nov. 1} nomination $1,000, except one 
from 1951 to 1969 inclusive. Prin- for $811.31. Due on Dec. 1 


cipal and interest (M-N) payable) from 1951 to 1960 inclusive. 


at the Cambridge Bank, Cam-| 310,000.00 2% water works en- 
bridge. Legality approved by largement fund No. 11 bonds. 
Squire, Sanders & Dempsey, of| C4nomination $1,000. Due 
Cleveland. on Dec. 1 from 1951 to 1970 


inclusive. 

106,000.00 2% fire department 
motor driven apparatus fund 
No. 8 bonds. Denomination 
$1,000. Due on Dec. 1 from 
1951 to 1959 inclusive. 

Dated May 1, 1950. Principal 

and interest (J-D) payable at the 

City Treasurer's office. Legality 

approved by Squire, Sanders & 

Dempsey, of Cleveland. 


De Graff, Ohio 

Bond Offering—W. H. Dachen- 
bach, Village Clerk, will receive 
sealed bids until noon (EST) on 
March 28 for the purchase of sis 
Miller, City Auditor, will receive | 999 fire truck bonds. Dated Marc 
sealed bids until noon (EST) on|!, 1950. Denomination $750. Due 
March 24 for the purchase of|0" March 1 and Sept. 1 from 195i 
$138,116.42 street improvement] t® 1955 inclusive. 
bonds. Dated March 1, 1950. De- 
nomination $1,000, except one for 
$116.42. Due on Nov. 1 from 1951 
to 1960 inclusive. Interest M-N. 


Canton, Ohio 
Bond Offering—T. Frank Sny- 
der, City Auditor, will receive 


Bakersville Local Sch. Dist., Ohio 

Bond Sale—The $30,000 build- 
ing bonds offered March 7—v. 171, | 
p. 889—were awarded to Hayaen, | 
Miller & Co. of Cleveland, as 2!'»s. 
at a price of 100.65, a basis of 
about 2.43%. 


Berlin Local School District, Ohio 

Bond Sale—The $60,000 con- 
struction bonds offered March 9— 
v. 171, p. 791—were awarded to 
J. A. White & Co. of Cincinnati, 
as 2s, at a price of 101.17, a basis 
of about 1.86%. 


Cambridge, Ohio 
Bond Offering Richard W. 


East Liverpool, Ohio 


Bond Sale — The $67,350 street 
improvement, Special Assessment 
bonds offered March 14—v, 17], 
|p. 990—were awarded to McDon- 
ald & Co., of Cleveland, as 12s. 
at a price of 100.59, a basis of 
sealed bids until noon (EST) on|about 1.30%. The second highest 
March 27 for the purchase of|bidder was Ryan, Sutherland & 
$3,600,000 sewerage garbage reve- Co., for 1's, at a price of 100.59, 
nue coupon bonds. Dated Dec. l,ja basis of about 1.30%. 

| 
| 








1949. Denomination $1,000. Due ' : 

on Dec. 1 from 1951 to 1980 in-| Edison, Ohio 

clusive. Principal and interest} Bond Sale — The $6,600 fire 
(J-D) payable at the office of the | equipment bonds offered March 13 
Trustee under the Mortgage In-|—v. 171, p. 990—were awarded to 
denture securing the bonds, or at|the First National Bank, of Mt. 
the Chemical Bank & Trust Co.,| Gilead, as 2s, at a price of 100.75, 
New York City, at the option of |a basis of about 1.87%. The second 
the holder. Legality approved by highest bidder was Peoples Sav~ 
Squire, Sanders & Dempsey of | ings Bank, Mt. Gilead, for 2's, at 
Cleveland. a price of 100.71. 


Cincinnati City Sch. Dist., Ohio 
q Bond Sale—The $6,000,000 build- | Bond Sale—The $75,000 hospital 
ing bonds offered March 13—|aadition bonds offered March 14 
v. 171, p. 7991—were awarded to a|_y 171, p. 889—were awarded to 
syndicate headed by Halsey, Stuart) pahey, Clark & Co., of Cleveland, 
& Co., Lehman Brothers of New | as 24s, at a price of 101.04, a basis 
York, and consisting of Blair, of about 2.15%. The second high- 
Rollins & Co., Inc., Phelps, Fenn | est bidder was J. A. White & Co., 
& Co., Merrill Lynch, Pierce,| for 2%4s, at a price of 100.94. 
Fenner & Beane, Stone & Webster | 
Securities Corp., Estabrook & Co.,| Granville Local Sch. Dist., Ohio 
Salomon Bros. & Hutzler, all of| Bond Offering—J. R. Sook, Dis- 
New York; Marine Trust Co. of| trict Clerk, will receive sealed 
Buffalo, B. J. Van Ingen & Co.,|pids until 7:30 p.m. (EST) on 
Hemphill, Noyes, Graham, Par-/| April 3 for the purchase of $240,- 
sons & Co., Hornblower & Weeks, | 000 building bonds. Dated May 1, 
Bacon, Stevenson & Co., all of|1950. Denomination $1,000. Due 
New York; Otis & Co. of Cleve-|on May 1 and Nov, 1 from 1951 to 
land; Stroud & Co. of Philadel-| 1974 inclusive. Principal and in- 


Galion, Ohio 





tion $1,000. Principal and interest 
(A-O) payable in New York City. 
Legality approved by Reed, Hoyt 
& Washburn of New York City. 


phia; Stern Bros. & Co. of Kansas! terest (M-=N) payable at the Peo- 
City: King. Quirk & Co. of New ple’s State Bank, Granville. Le- 
‘York; A. Webster Dougherty &/|gality approved by Squire, San- 
| Co. of Philadelphia; First National | ders & Dempsey, of Cleveland. 
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Hamilton County (P. O. 
Cincinnati), Ohio 

Bond Sale—The $301,000 bonds 

offered March 13—v. 171, p. 889— 

were awarded to Raffensperger, 

Hughes & Co. of Indianapolis, as 

134s, at a price of 100.87, a basis 
of about 1.66%. 


Jefferson Local Sch. Dist. (P. O. 
Dresden), Ohio 

Bond Sale — The $10,000 bus 
garage bonds offered March 13— 
v. 171, p. 990—were awarded to 
Ryan, Sutherland & Co., of To- 
ledo, as 2s, at a price of 100.29, a 
basis of about 1.95%. The second 
highest bidder was J. A. White & 
Co., for 242s, at a price of 100.89. 

Montgomery Local Sch. Dist. 

(P. O. Ashland), Ohio 

Bond Sale—The $150,000 addi- 
tion and improvement bonds of- 
fered March 14—v. 171, p. 1090— 
were awarded to Ashland Bank & 
Savings Co., as 2s, at a price of 
100.10, a basis of about 1.99%. The 
second highest bidder was Fahey, 
Clark & Co., for 2%s, at a price 
of 101.58, 


varre-Bethlehem Local School 

istrict (P. O. Navarre), Ohio 
ond Sale—The $330,000 con- 
ction bonds offered March 14 
171, p. 991—-were awarded to 
fansperger, Hughes & Co., of 
‘ianapolis, as 2%s, at a price of 


Prairie Local Sch. Dist. (P. O. 
Columbus, 4), Ohio 


Bond Sale Postponed—The sale} 


has been postponed until Mar. 20. 


Ravenna City Sch. Dist., Ohio 


Bond Offering—Mary E. Mon- 
cey, Clerk of the Board of Educa- 
tion, will receive sealed bids until 
noon (EST) on April 10 for the 
purchase of $300,000 school bonds. 
Dated May 1, 1950, Denomination 
$1,000. Due on May 1 and Nov. 1 
from 1951 to 1970 inclusive. Prin- 
cipal and interest (M-N) payable 
at the Second National Bank, Ra- 
venna. Legality approved by 
Squire, Sanders & Dempsey, of 
Cleveland. 


Shaker Heights City Sch. Dist., 


Ohio 
Bond Sale — The $150,000 li- 
brary, Series 1 bonds offered 
March 14—v. 171, p. 890—were 


awarded to Halsey, Stuart & Co. 
Inc., as 14s, at a price of 100.52, 
a basis of about 1.40%. The sec- 
ond highest bidder was Hayden, 
Miller & Co., for 14s, at a price of 
100.41. 


Wabash Twp. Local Sch. Dist. 
(P. O. North Star), Ohio 


Bond Offering—L. L. Blakeley, 





82, a basis of about 2.16%. The 
ynd highest bidder was Ryan, 
herland & Co., for 2%s, at a 
‘e of 100.39. 


New Lexington, Ohio 


Clerk of the Board of Education, 
will receive sealed bids until 
noon (EST) on March 31 for the 
purchase of $22,000 building 
bonds. Dated Jan. 15, 1950. De- 





ond Sale—The $50,000 water 
‘ks system bonds offerced 
rch 15—v. 171, wv. & 
arded to F-’ ig & 


vlev 


4 , 


> O 
.2s5T) on April 4 
~urchase of $252,000 build- 


mination $1,000. Due on May 1 
d Nov. 1 from 1951 to 1964 in- 
isive. Principal and _ interest 


nal Bank, Newark. 


Ohio City, Ohio 
Bond Offering—Ivan D. Bruba- 
‘er, Village Clerk, will receive 
aled bids until noon (EST) on 
pril 1 for the purchase of $25,000 
reet resurfacing bonds. Dated 
April 1, 1950. Denomination $500. 
ie on April 1 and Oct. 1 from 
1960. Interest A-O. 


lle City Sch. Dist., Ohio 
sale—The $850,000 build- 
»quipment bonds offered 
3—v. 171, p. 890—were 
to a syndicate composed 
nan Ripley & Co., Inc., 
Shepard & Co., First 
i Corp., and Sweney 
ht & Co., all of Cleve- 
2s, at a price of 102.14, 
f about 1.77%. The sec- 
est bidder was McDonald 
tranahan, Harris & Co., 
rill, Turben & Co., and 
Michigan Corp., jointly, 
a price of 101.97. 


_ocal Sch. Dist. (P. O. 
Vinesburg), Ohio 
\ffering — Albert May- 
*k of the Board of Educa- 
receive sealed bids until 
3T) on April 4 for the 
of $45,000 construction 
ited Jan. 1, 1950. Denom- 
,000. Due on Nov. 1 from 
1965 inclusive. Principal 
est (M-N) payable at the 
ty Banking Co., Beach 
ality approved by Squire, 
x Dempsey, of Cleveland. 

















































































Pl; th Village Local School 
District, Ohio 

Bond Sale Details—The $18,000 
construction bonds purchased by 
J. A. White & Co. of Cincinnati, 
as previously noted in v. 171, 
p. 1090—were sold as 1s, at a 
price of 100.41, a basis of about 
1.39%. 


: bonds, Dated May 1, 1950. De-| 


I-N) payable at the Park Na-| 


nomination $1,000. Due on Dec. 
15 from 1951 to 1972 inclusive. In- 
2rest J-D. Legality approved by 
veck, Shaffer & Williams, of Cin- 

nnati. | 


Wolf Creek Sch. Dist. (P. O. | 
Beverly), Ohio 


i 


Bond Sale—The $120,000 build- | 














g bonds offered March 15—v.| to Kalman & Co., of St. Paul, and 


of Seattle, 
jointly, at a price of 100.12, a basis 


1, p. 991 — were awarded to 
‘hey, Clark & Co., of Cleveland, | 

as 24s, at a price of 101.30, a 
basis of about 2.37%. The secuna | 

| highest bidder was J. A. White & 


|Co., for 2's, at a price of 101.20. 


OKLAHOMA 


Anadarko, Okla. 

| Bond Offering — Daisy Camp- 
bell, City Clerk, will receive 
sealed bids until 7:30 p.m, (CST) 
on March 21 for the purchase of 
$387,000 sewage disposal plant and 
sanitary sewer system bonds. Due 
from 1952 to 1961 inclusive. 


Kaw, Okla. 


Bond Offering — Ruby Irons, 
City Clerk, will receive sealed 
bids until 7 p.m, (CST) on March 
22 for the purchase of $21 500 
water works system bonds. Due 
from 1952 to 1965 inclusive. 


Kiowa County Indep. Sch. Dist. 
No. 39 (P. O. Mountain View), 
Oklahoma 

Bond Offering—Geo. W. Mar- 
tin, Jr., President of the Board of 
Education, will receive sealed bids 
until 7:30 p.m. (CST) on March 29 


struction and equipment bonds. 
Due from 1953 to 1961 inclusive. 


Osage County Dependent Sch. Dist. 
No. 50 (P. O. Hominy), Okla. 
Bond Offering — Vassie Tyler, 

District Clerk, will receive sealed 

bids until March 20 for the pur- 

chase of $8,000 building bonds. 

Due from 1953 to 1956 inclusive. 


Roger Mills County Independent 
Sch. Dist. No. 1 (P. O. 
Durtham), Okla. 


Bond Offering—Arthur Barker, 





Rogers County Indep. Sch. Dist. | 
No. 27 (P. O. Catoosa), Okla. | 
Bond Offering — Don Eigle, 


of the $248,000 construction bonds, | —— of the oe Ar pine ge 

‘iginally scheduled for March 17,| Will receive sealed bids until 7:30 | 
hg ne we Si p.m. (CST) on March 20 for the| 
purchase of $37,000 improvement 
bonds. Due from 1952 to 1969 in- 
clusive. 


Tulsa County Indep. Sch. Dist. 
No. 7 (P. O. Skiatook), Okla. 
Bond Sale —The $35,000 im- 

provement bonds offered March 9 

—v. 171, p. 991—-were awarded to 

the First National Bank & Trust 

Co. of Oklahoma City, on a bid 

reflecting a net interest cost of 

about 1.39%. 


OREGON 


Cave Junction, Ore. 

Bond Offering—The City Clerk 
will receive sealed bids until 
March 27 for the purchase of $20,- 
000 general obligation bonds. 


Coos County Sch. Dist. No. 6 
(P. O. Empire), Ore. 

Bond Sale Details—The $56,000 
school bonds purchased by the 
State Bond Commission, as previ- 
ously noted in v. 171, p. 1090, were 
sold at a price of par, as follows: 
$36,000 as 2s, due on March 1 from 
1952 to 1957 inclusive, and $20,000 
as 2%s, due on March 1 from 1958 
to 1961 inclusive. 


Douglas County Sch. Dist. No. 15 
(P. O. Days Creek), Ore. 
Bond Sale Details—The $55,000 


Washington and Multnomah Coun- 
ties Sch. Dist. No. 62 Jt. (P. O. 
Route 5, Box 716, 
Portland 1), Ore. 

Bonds Sold—An issue of $30,000 
school bonds has been sold to the 
Chas. N. Tripp Co. of Portland, as 
2.20s, at a price of par. 


of the Government Development 
Bank for Puerto Rico, San Juan. 


General obligations, for the 
payment of which, both principal 
and interest, the good faith and 
|taxing power of the People of 
Puerto Rico are pledged; also pay- 
/able from any available funds in 


; the Insular Treasury. Delivery of 
PENNSYLVANIA | the bonds in definitive form will 


Monessen School District, Pa. | be made on or about May 1, 1950, 
_ Bond Sale—The $789,000 build-in New York City. The approv- 
ing equipment bonds offered|ing opinions of Hon. Vicente 
March 9 — v. 171, p. 890 — were) Geigel Polanco, Attorney-General 
awarded to a syndicate composed | of Puerto Rico, and of Mitchell & 
of Blair, Rollins & Co., Inc., Sin- | Pershing, of New York City, will 
ger, Deane & Scribner, S. K. Cun-| be furnished without cost to the 
ningham & Co., George G. Apple- | purchasers of the bonds. Copies of 
gate & Co., Johnson & Johnson,| the bid form and of the 1948-49 
and R. C. Schmertz & Co., all of | fiscal year report of the Treasurer 
Pittsburgh, as 2s, at a price of of Puerto Rico are available at the 
100.58, a basis of about 1.96%. offices of Mitchell and Pershing. 


‘ | Award or rejection of bids will 
me Fan 40, Si7aek nat ree! | be made within 24 hours from the 
cleans bunts attaal Jon on _time stated for the receipt of bids. 
eek Gane ek ae S ‘es ‘tz | Enclose a certified or bank cash- 
i: Ge, ah ie ae My a 2 | ier’s check for $360,000, payable to 

vine of 100.44 BN, as 1°28, at a’ the Government Development 
p “E4. | Bank for Puerto Rico. 


PUERTO RICO | $1,895,000 Local Municipals Sold 

Beene . |—The Government Development 

ER ny yond I | Bank for Puerto Rico, fiscal agent 
Municipals Awarded—Rico D. R. for the government, made award 
Bonniwell, Finance Director of | 0% March 15 of $1,895,000 3% re- 
Government Development Bank |fU%ding bonds of various Puerto 
for Puerto Rico, fiscal agent for the | Rico municipalities to a syndicate 
government, announced on March | headed by Ira Haupt & Co., New 
15 that he will receive sealed bids | York, and including Banco de 











school bonds purchased by the 
Chas. N. Tripp Co., of Portland, 
for $40,000 as 2s, and $15,000 as 


p. 990, were sold at a price of 
100.05, a basis of about 2.07%. 


Forest Grove, Ore. 
Bond Sale—The $400,000 sewer 
system 1950 bonds offered March 
13—v. 171, p. 792—-were awarded 


Foster & Marshall, 


of about 2.72%, 
$122,000 as 3s. 
from 1951 to 1960 inclusive. 
76,000 as 2's. 
from 1962 to 1965 inclusive. 
202,000 as 234s. Due on April 1 
from 1966 to 1975 inclusive. 


as follows: 


100.07, a basis of about 2.80%. 


Hermiston, Ore. 
Bond Offering—r. 
zie, City Recorder, 


March 24 for 


$350,000 general sewer 


1 from 1952 to 1975 


Shuler & Sayre, of Portland. 


(P. O. R. F. D. Aumsville), 
Oregon 





price of par. 


| Multnomah County, Palatine Hill 

| Water District (P. O. Riverdale 

| School, 11733 S. W. Breyman 
Avenue, Portland), Ore. 


| Bond Sale—The $287,000 water 

bonds offered March 13—v. 171, p. 
| 991 — were awarded to Blyth & 
| Co.. of Portland, as 2s and 24s, on 


b bid reflecting a net interest cost | interest at the same rate. 


'of about 2.40%. 
‘est bidder was First 


, March 28 for the purchase of 
2%4s, as previously noted in v. 171,;new issue of $18,000,000 not to 





Due on April 1 


Due on April 1| 


The second highest bidder was 
John Nuveen & Co., at a price of 


C. McKen- 
will receive 
sealed bids until 8 p.m. (PST) on 
the purchase of 
bonds. 
Dated March 1, 1950. Due on Jan. 
inclusive. 
Principal and interest (J-J) pay- 
able at the office of the City 
Treasurer, or elsewhere as agreed 
upon with the purchaser. Legality 
approved by Winfree, McCulloch, 


Marion County Sch. Dist. No. 126 


at the offices of Mitchel . | Ponce, of Ponce, Puerto Rico, Paul 
ing, 120 Broadway, New. York | Frederick & Co. New York, F. 
City, until 11 am. (EST) on/| Brittain Kennedy & Co., Boston, 

|}and Seasongood & Mayer, of Cin- 
_cinnati. Sealed bids for the bonds 
exceed 4% interest coupon or 0" an unadvertised basis were re- 
registered public improvement ,°¢ived in accordance with a no- 
bonds. Also on March 15 the/| tice of sale from various banks 


|bank announced the award of @%4 investment bankers who had 


expressed an interest in the bonds. 
|The group headed by Ira Haupt & 
Co. purchased the obligations on 


| $1,895,000 3% refunding bonds of 

| jay ndag de: Rico municipalities 

o a group headed by Ira Haupt & a : 

Co., New York, details of «he _a bid of 102.10, or a total price of 

appear further below. _$1,934,795.70. Sale consisted of the 
The new issue of $18,000,000 , following: 





government bonds to be sold on | Municipality Amt. of Bds. 
March 28 will be dated Jan. 1,| Adjuntas --------------- _$47,000 
1950 and in $1,000 denominations, Aguada -- ...- 82,000 
Due July 1, as follows: $800,000 | Arecibo ---- __.... 80,000 
from 1951 to 1953 inclusive; $850,- | Barranquitas ... 20,000 
000 from 1954 to 1956 inclusive; |Caguas ------ _.137,000 
$900,000 from 1957 to 1959 inclu- |Camuy ------ __..-125,000 
sive; $950,000 from 1960 to 1962 in- Coamo -_-~-- ee 
clusive; $1,000,000 from 1963 to Dorado -_------ a ms ove 
1965 inclusive; $1,100,000 from |Guayanilla ________-_ ~~~ ‘42,000 
1966 to 1968 inclusive, and $1,200,- |Gurabo —-_---------------- 25,000 
000 in 1969. The bonds will be | Hatillo ~_--------------- _ 46,000 
subject to redemption prior to | Humacao ---------~--~---- 244,000 
their respective maturities, at the Juncos -__-----.-.-..---- 66,000 
option of the Treasurer of Puerto | Las Piedras ____--..-----~ 17,000 
Rico, from any moneys that may | Manati -_--------.-.----- 90,000 
be available for that purpose,| Maunabo -_-_-------~----- 20,000 
either in whole on any date not | Ponce -__--_._--.--------278,000 
earlier than July 1, 1955, or in| Salinas ~__~-_- dchikeowiae 156,000 
part, in the inverse order of their |San German --_____------- 50,000 
numbers, on any interest payment | San Juan —_---_---------- 60,000 
date not earlier than July 1, 1955,| Yabucoa ____--__--------- 134,000 


at the principal amount of the | All 
| of the bonds are dated Jan. 
bonds to be redeemed, together | 1, 1950. Coupon form, in $1,000 


— dete ech tae ce 5.” | denominations, registerable as to 


Warrant Sale—The $2,000 school 
for the purchase of $44,000 con-| Warrants offered March 6—v. 171, 
p. 991—were awarded to I. R. 
fee vege 3 of Aumsville, as 3s, at a 


plus a premium of 2% of the prin- 
cipal amount thereof if redeemed 
on or prior to July 1, 1960, 1% if 
redeemed thereafter and on or 
prior to July 1, 1965, and without 


Bidders are requested to name 
the interest coupon or coupons, in 
multiples of 1/20, 1/10 or \% of 
1%, and each bidder must specify 
in his bid the amount and the 
maturities of each rate. No bid 
may name more than three in- 
| terest rates and all bonds matur- 
ing on the same date must bear 
No bid 





The second high-| of less than par and accrued in- | 
National | terest or for less than all of the 


|Clerk of the Board of Education. | Bank, Portland, on a bid reflect- | bonds offered will be entertained. 


p.m. (CST) on March 21 for the 
purchase of $9,000 transportation 
equipment bonds. Due from 1953 
to 1956 inclusive. 


Rogers County Indep. Sch. Dist. 
No. 9 (P. O. Foyil), Okla. 


Bond Offering—Fred G. Draper, 


will receive sealed bids until 7 
p.m. (CST) on March 21 for the 
purchase of $16,750 building 
bonds. Due from 1952 to 1959 
inclusive. 





| 2.40%. 


Ore. 


Seaside, 


| Bond Sale—The $115,000 bonds 
| offered March 13—v. 171, p. 991— 


Clatsop 
| County Bank, of Seaside, as fol- 


|were awarded to the 


| lows: 


Clerk of the Board of Education,' $100,000 water bonds, as 1°4s, at a 
price of 99.06, a basis of about 


| 


1.83%. 


15,000 general obligation bonds, 


will receive sealed bids until 3 ing a net interest cost of about | The bonds will be awarded to the 


| bidder offering to purchase the 
| bonds at the lowest interest cost 
'to Puerto Rico, such cost to be 
determined by deducting the total 
amount of any premium bid from 
the aggregate amount of interest 
/upon all of the bonds, computed 
| from their date to their respective 
maturities. Each bid must be 
submitted on a form to be fur- 
nished by the above Director. 
Principal and interest payable in 


as 2s, at a price of 100.52, a| New York City, or at the op- 


basis of about 1.90%. 


tion of the holder, at the office 


premium if redeemed thereafter. | 


| principal and interest (J-J) pay- 
‘able at the Chemical Bank & 
Trust Co., New York City. Legal- 
ity approved by Mitchell & Persh- 
_ing, of New York City. 


Bonds Publicly Offered — Ira 
| Haupt & Co. and associated under- 
writers made public re-offering of 
‘the bonds, which mature serially 
on July 1 from 1950 to 1969 inclu- 
sive, at prices to yield from 0.75% 
to2.70%, according to maturity. The 
| bonds, according to the bankers, 
are interest exempt from all 
present Federal and State income 
taxes. 

The Government Development 
Bank for Puerto Rico, in report- 
ing the award, announced that 
the Credito and Ahorro Ponceno, 
of Ponce, submitted a bid for its 
own account of 102.103, or a total 
of $1,933,150.23, and that a bid 
for its own account was made by 


‘the Banco Popular of San Juan. 
Widespread investor interest in 
the bonds, both locally and in the 
States, was reflected in the nu- 
merous requests made to the 
Bank, following the award, for its 
‘assistance in obtaining offerings 
| of the particular issues. 





32 (1192) 


| 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 20, 19 





RHODE ISLAND 
Newport, R. I. 


Note Offering — George W., 
Michael, City Treasurer, will re-| 
ceive sealed bids until noon (EST) | 
on March 21 for the purchase of, 


$200,000 notes. 
1950. Denominations $50,000 and 
$25,000. Due on June 6, 1950. 
Legality approved by 
Thorndike, Palmer & Dodge, 
Boston. 


SOUTH CAROLINA 


Abbeville County (P. O. 
Abbeville), S. C. 
Bond Offering—J. P. Williams, | 
County Supervisor, will receive 
sealed bids until noon (EST) on 
March 31 for the purchase of 
$300,000 road 1950 coupon bonds. 
Dated April 1, 1950, Denomination 
$1,000. Due on April 1 from 1951 
to 1962 inclusive. Principal and in- 
terest (A-O) payable at the prin- 
cipal office of such bank or trust 
company as may be agreed upon 
by the County Board of Commis- 
sioners and the purchaser to act as 
Paying agent for the bonds, and, 
at the option of the holder, at the 
County Treasurer’s office. Legal- 
ity approved by Sinkler, Gibbs & 
Simons, of Charleston. 


Charleston County Sch. Dist. No. 4 
(P. O. Charleston), S. C. 

Bond Sale—The $500,000 school 
bonds offered March 16—v. 171, p. 
991 — were awarded to Halsey, 
Stuart & Co., Hamilton & Co., of 
Chester, and the Peoples National 
Bank, of Rock Hill, jointly, as 
i%s, at a price of 100.14, a basis 
of about 1.73%. The second high- 





est bidder was Interstate Securi- 
ties Corp. Charlotte, Vance Se- 
<urities Corp., Greensboro, J. Lee 
Peeler & Co., E. H. Pringle & Co., 
aod Frank S. Smith & Co., jointly, 
for 4s. l'ss and 1%%4s, at a price of | 
par, a basis of about 1.78%. 


Lancaster County (P. O. 
Lancaster), S. C. 

Bond Sale—The $240,000 school | 
of 1950 bonds offered March 15) 
were awarded to a syndicate com- | 
posed of the Trust Co. of Georgia, 
of Atlanta, G. H. Crawford & Co., 
of Columbia, A. M. Law & Co., of 
Spartanburg, and Huger, Barn- 
well & Co., of Charleston, at a 
price of 100.04, a basis of about 
1.77%, as follows: 
$45,000 as 242s. Due on March 1 

from 1951 to 1953 inclusive. 

495,000 as 124s. Due on March 1 

from 1954 to 1966 inclusive. 

The second highest bidder was 
Hamilton & Co., on a bid reflect- 


| eral 


1.84%. 
SOUTH DAKOTA 


Aberdeen, S. Dak. 
Bond Ojfering—Lydia W. Kol- 
hoff, City Auditor, will receive 


Dated March 21,| open bids until 9 a.m. (CST) on) 


March 27 for the purchase of 
$100,000 Sewer Districts Nos. 210 


Storey,| and 211, Special Assessment bonds. | 
of | 

1951 to 1960 
|approved by 


Denomination $1,000. Due from 
inclusive. Legality 

Dorsey, Colman, 
Barker, Scott & Barber, of Min- 


neapolis. 
TEXAS 


Amarillo, Texas 

Bond Sale — The $1,250,000 
street improvement, Series 1950 
bonds offered March 15—v. 171, 
p. 992—were awarded to a syndi- 
cate composed of the Equitable 
Securities Corp., Coffin & Burr 
of New York, the Columbian Se- 
curities Corp., of Texas, M. E. Al- 
lison & Co., both of San Antonio, 
and Lucas, Eisen & Waeckerle, of 
Kansas City, at a price of 100.17, 
a basis of about 1.93%, as follows: 


$375,000 as 2%4s. Due on April 1 
from 1951 to 1955 inclusive. 

595,000 as 154s. Due on April 1 
from 1956 to 1962 inclusive. 

280,000 as 2s. Due on April 1 from 
1963 to 1965 inclusive. 


The second highest bidder was 
John Nuveen & Co., Blair, Rol- 
lins & Co., Inc., Roosevelt & Cross, 
Central Investment Co., of Texas, 
Dallas, Dempsey & Co., William 
N. Edwards & Co., Ketcham & 
Nongard, Bosworth, Sullivan & 
Co., Small-Milburn Co., and F. 


] 


ling a net interest cost of about) Dallas County Road Dist. No. 1 


(P. O. Dallas), Tex. 
Bond Sale—The $6,000,000 road 


| bonds offered March 13 — v. 171,) 


p. 992—-were awarded to a syndi- 
cate composed of Drexel & Co., of 
Philadelphia, Equitable Securities 
Corp., Schoellkopf, Hutton & 
Pomeroy, of Buffalo, Dominick & 
Dominick, of New York, Marine 
Trust Co., of Buffalo, Byrne and 
| Phelps, Inc., King, Quirk & Co., 
‘both of New York, Cumberland 
‘Securities Corp., of Nashville, 
Freeman & Co., of New York, E. 
M. Newton & Co., of Boston, Old- 
'erman, Asbeck & Co., of Cleve- 
land, McDougal & Co., of Chicago, 
| Dewar, Robertson & Pancoast, of 
|San Antonio, Blewer, Heitner & 
'Glynn, of St. Louis, Herbert J. 
Sims & Co., of New York, and R. 
|S. Hudson & Co., of Dallas, at a 
|price of 100.06, a basis of about 


"| 1.74%, as follows: 


| $1,285,000 as 3's. Due on April 
10 from 1951 to 1955 inclusive. 
| 2,660,000 as 142s. Due on April 
| 10 from 1956 to 1964 inclusive. 
2,055,000 as 1°4s. Due on April 10 
from 1965 to 1970 inclusive. 


| Deer Park Indep. Sch. Dist., Tex. 


| Bonds Sold—An issue of $875,- 
|000 schoolhouse bonds has been 
‘sold to Dunn & Wills & Co., of 
Houston, as 2%s, 24s and 2s. 
Dated Feb. 15, 1950. Due on Dec. 
15 from 1950 to 1973 inclusive. Op- 
tional Feb. 15, 1965, or on any in- 
terest payment date thereafter. 
Principal and interest (J-D) pay- 
able at the National Bank of Com- 
merce of Houston. Legality ap- 
proved by Chapman & Cutler, of 





Brittain Kennedy & Co., jointly, 
as 2s and 14s, at a price of 100.13, | 
a basis of about 1.93%. 


Austin, Texas 
Bond Sale—The $1,550,000 gen- | 
obligation bonds offered 
March 16—v. 171, p. 1091—were | 
awarded to a syndicate composed , 


| of Halsey, Stuart & Co... Chemical 


Bank & Trust Co., of New York, | 
Blair, Rollins & Co., Inc, A. G.. 
Becker & Co., and Hornblower & 
Weeks, both of New York, as 14s, 
at a price of 100.15, a basis of 
about 1.74%. 


Chicago. 


Del Rio, Tex. 
Bond Sale Details—The $500,000 


water works and sewage system 


revenue, Series 1949 bonds pur- 
chased by R. K. Dunbar & Co., 
of San Antonio, as_ previously 
noted in v. 171, p. 992, were sold 
at a price of par, as follows: $78,- 


000 as 2%s, due on Dec. 15 from) 


1952 to 1959 inclusive; $172,000 as 


Chicago, and Lovett Abercrombie 
& Co., of Houston, jointly, at a. 
price of 100.04, a basis of about, 
2.37%, as follows: 


$93,000 as 242s. Due on March 15 
from 1951 to 1954 inclusive. 

332,000 as 244s. Due on March 15 
from 1955 to 1965 inclusive. 

185,000 as 242s. Due on March 15 
from 1966 to 1970 inclusive. 


The second highest bidder was 
First Southwest Co., Dallas, and 
Associates, on a bid reflecting a_ 
net interest cost of about 2.44%. 


Harlingen, Tex. 


Bonds Sold—An issue of $520,-| 
000 general obligation bonds has 
been sold to the syndicate headed | 
by Dewar, Robertson & Pancoast, 
of San Antonio, at a price of! 
100.03, on a bid reflecting a net in- 
terest cost of about 2.86%, for 
$107,000 as 2's; $270,000 as 3s, 
and $143,000 as 2%4s. 

Additional Bonds Sold—An is-| 
sue of $670,000 sewer revenue) 
bonds has been sold to the above. 
syndicate, at a price of 100.02, a, 
basis of about 2.78%, for $13,000 
as 2%s, and $657,000 as 24s. 


Llano Indep. Sch. Dist., Texas | 
Bond Offering — F. J. Young,| 
Superintendent of Schools, will 
receive sealed bids until March 23) 
for the purchase of $300,000 con- | 
struction and improvement bonds. | 


Port Neches Indep. Sch. Dist., 
Texas 

Bonds Publicly Offered—Moro- 
ney, Beissner & Co., of Houston, 
are publicly offering an issue of 
$300,000 school house refunding 
bonds. Dated March 1, 1950. De-/| 
nomination $1,000. Due on March, 
1 from 1965 to 1978 inclusive. All | 
of said bonds are optional on) 
March 1, 1965. Principal and in- 
terest (M-S) payable at the First 
National Bank, Houston. Legality 
approved by Chapman & Cutler, 
of Chicago. 


! 





San Angelo, Tex. 
Bond Offering—Garland Frank, 


3s, due on Dec. 15 from 1960 to| City Manager, will receive sealed 
1969 inclusive, and $250,000 as| bids until 10 a.m. (CST) on March 


house bonds. 


| Big Spring Indep. Sch. Dist., Texas 


Bond Offering — Marvin Miller, 
President of the Board of Trus-| 
tees, will receive sealed bids un- 
til 7:30 p.m. (CST) on March 23) 
for the purchase of $950,000 school | 
Dated April 1, 1950. | 
Due on April 1 from 1951 to 1980 
inclusive. Legality approved by) 
Dumas, Huguenin & Boothman, of 
Dallas. 
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Addressograph Service 


We have a metal stencil in our Addresso- 


graph Department for every 


investment 
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most up-to-the-minute service available. 
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States or Canada) is 
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ration oO ( o. 
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is of the Corpora- 

of fifty cents 

1 Stock 

wlders of 

se ot business oa April 15, 


| be mailed. 


P. C. SPENCER 
P esident 


lared 














3'4s, due on Dec. 15 from 1970 to| 29 for the purchase of $6,000,000 
1979 inclusive, Dated Dec. 15, 1949. | 


Denomination $1,000. Bonds ma- 
turing Dec. 15, 1965 to 1979, are 
callable at the option of the City 
on Dec. 15, 1964, or on any inter- 
est payment date thereafter at par 
and accrued interest. Principal 
and interest (J-D) payable at the 
Frost National Bank, San Antonio. 


Galveston County Water Control 
and Improvement Dist. No. 1 


(P. O. Galveston), Tex. 


Bonds Sold—An issue of $500,- 
000 water works and sewer reve- 
nue bonds has been sold to Louis 
Pauls & Co., of Galveston, as 3%s, 
334s and 44s. Dated Dec. 1,.1949. 
Due on March 1 from 1952 to 1986 
inclusive. Optional on March 1, 
1960, or on any interest payment 
date thereafter. Principal and in- 
terest (M-S) payable at the office 
of the State Treasurer, Austin. 
Legality approved by Chapman & 
Cutler, of Chicago. 


Hardin County Road Dist. No. § 
(P. O. Kountze), Tex. 

Bond Sale — The $610,000 road 
bonds offered March 13—v. 171, 
p. 1091—were awarded to the Co- 
lumbian Securities Corp. of Texas, 
of San Antonio, Shields & Co., of 
New York, F,. S. Yantis & Co., of 


water revenue bonds. Dated April: 
1, 1950. Denomination $1,000. Due 
on April 1 from 1951 to 1981 in- 
clusive. Principal and _ interest 
(A-O) payable at the First Na- 
tional Bank, Dallas, or, at the op- 
tion of the holder, at a bank in 
New York City, to be designated 
by the purchaser. Legality ap- 
proved by McCall, Parkhurst & 
Crowe, of Dallas. 


UTAH 


Ogden City School District, Utah 


Bond Offering—Viola M. Clancy, 
Clerk of the Board of Education 
will receive sealed bids until 7:30 
p.m. (MST) on March 23 for the 
purchase of $1,414,000 building 
coupon bonds. Dated April 1, 1950. 
Denomination $1,000. Due on April | 
1 from 1951 to 1962 inclusive. 
Principal and interest (A-O) pay-| 
able at the Irving Trust Co., New 
York City, or at the First Secur- 
ity Bank of Utah, N. A., Exchange 
Place Branch, Salt Lake City, at 
the option of the holder. Legal- 
ity approved by Chapman & Cut- 
ler, of Chicago. 


VIRGINIA 


Staunton, Va. 

Bond Offering — Catherine J. 
Musser, City Clerk, will receive 
sealed bids until 12:30 p.m. (EST) 
on April 5 for the purchase of 
$300,000 water coupon bonds. 
Dated June 1, 1950. Denomination 
$1,000. Due on June 1 from 1951 
to 1970 inclusive. Principal and 
interest payable at the City Treas- 
urer’s office. Legality approved by 
Wood, King & Dawson, of New 
York City. 


WASHINGTON 


Benton County Public Utility Dist. 
No. 1 (P. O. Prosser), Wash. 


Bonds Sold—An issue of $350,- 
000 revenue bonds has been sold 
to Blyth & Co., of Portland, as 3s 
and 2%4s, on a bid reflecting a net 
interest cost of about 2.82%. 


Walla Walla, Wash. 

Bond Offering — Ray Appling, 
City Clerk, will receive sealed 
bids until 10 a.m. (PST) on March 
22 for the purchase of $115,000 
funding bonds. Dated April 1, 
1950. Denomination $1,000. Due 
on April 1 from 1952 to 1965 in- 
clusive. Principal and _ interest 


_(A-O) payable at the City Treas- 


urers’ office. Legality approved 
by Preston, Thorgrimson & Horo- 
‘witz, of Seattle. 


WISCONSIN 


Darlington, Wis. 

Bond Offering — Clara Flood, 
City Clerk, will receive sealed 
bids until 8 p.m. (CST) on March 
28 for the purchase of $75,000 hos- 
pital bonds. Dated March 1, 1950. 
Denomination $1,000. Due on 
March 1 from 1951 to 1965 inclu- 
sive. Principal and interest pay- 


/able at the City Treasurer’s office. 


Legality approved by Chapman & 
Cutler, of Chicago. 


ONTARIO 


Forest Hill, Ont. 

Bond Sale — The $125,000 im- 
provement bonds offered Feb. 15 
were awarded to the Bank of Tb- 
ronto, as 3%s, at a price of 101.46, 
a basis of about 3.03%. Due on 
March 1 from 1951 to 1965 inclu- 


| sive. 


Fort William, Ont. 

Bond Sale — The $600,000 im- 
provement bonds offered Feb. 15 
were awarded to Nesbitt, Thom- 
son & Co., Fairclough & Co., both 
of Toronto, and James Richardson 
& Sons, of Winnipeg, jointly, as 
314s, at a price of 101.60, a basis 
of about 3.30%. Due on March 1 
from 1951 to 1970 inclusive. 


Toronto, Ont. 
Debentures Publicly Offered— 
A syndicate composed of Burns 
Bros. & Denton, W. C. Harris- & 
Co., Cochran, Murray & Co., all of 
Toronto, and Nesbitt, Thomson & 
Co., of Montreal, is publicly offer- 
ing an issue of $9,165,000 improve- 
ment debentures, divided as foi- 
lows: 
$6,033,000 2%s and 2°%4s. Due cnr 
March 1 from 1951 to 1960 in- 
clusive. 
2,472,000 3s. Due on March 1 fron 
1961 to 1970 inclusive. 
660,000 3s. Due on March 1 from 
1971 to 1980 inclusive. 


Dated March 1, 1950. Denomin:- 
tion $1,000. Principal and interest 


'(M-S) payable in Toronto. 


QUEBEC 


Chambly-Bassin, Que. 

Bond Sale — The $25,000 im- 
provement bonds offered March & 
were awarded to Wood, Gundy & 
Co., and the Canadian Bank of 
Commerce, both of Toronto, joint- 
ly, at a price of 97.53, a basis ot 
about 3.21%, as follows: 
$12,500 as 2%s. Due on Jan. 

from 1951 to 1960 inclusive. 

12,500 as 3s. Due on Jan. 1 from 

1961 to 1965 inclusive. 

Dated Jan. 1, 1950. 


SASKATCHEWAN 


Saskatchewan (Province of ) 
Debenture Sale — The $900,000 
Province debentures offered Feb 
15 were awarded to a syndicate 


I 


composed of the Dominion Secur- 


ities Corp., A. E. Ames & Co.. 
Wood, Gundy & Co., ali of Toron- 
to, Royal Bank of Canada, of Mon- 
treal, Canadian Bank of Com- 
merce, of Toronto, and Houston, 


50 


it 


Willoughby & Co., of Regina, as — 


314s, at a price of 98.57, a basis of 
about 3.57%. Due on Feb. 1, 1968. 


Saskatoon, Sask. 

Bond Sale—The $1,577,000 im-- 
provement bonds offered Feb. 20! 
were awarded to a syndicate com- 
posed of J. L. Graham & Co.., 


‘Canadian Bank of Commerce, both 


of Toronto, Bank of Nova Scotia.. 
of Halifax, Bankers Bond Corp. 
Cochran, Murray & Co., Fair- 
clough & Co., and Anderson & Co., 


i 
! 


all of Toronto, as 3s, 342s and 3%4s, | 


at a price of 100.47. Due on April 7) 
/1 from 1951 to 1980 inclusive. 


t 
+ 





